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Aus. CClirOIUEALTK BUREAU CF CEHEPS Alffi STATISTICS 

CzIKBERRA, AUSTRALIA \
To be treated as strictly COHFIDEllTIAL and HOT to be published, broadcast(or ^o^iblod i
before NOON on FRIDAY 15 KAY 1970 v ;

CAFITAL EXFSKDITDRE BY PRIVATE BUSIHESSES DI AUSTRALIA 
llARCH QUARTER 1970 (rRELH-IUTAtef) «ti'

This bulletin contains preliminary estinates of new capital expenditure by 
private businesses in the March quarter 1970, as well as figures for earlier periods 
for comparison. These preliminary estimates may be revised in a further bulletin 
which will be published in July 1970.

2. The revised seasonally adjusted statistics shown in Table 1 of this issue,
follow the annual re-analysis, details of which will be given in the forthcoming issue 
of "Seasonally Adjusted Indicators" (Reference Ho. I.IO), together with details of the 
methods used.

3. Estimates of capital expenditure are based on returns obtained from a sample
of businesses subject to pay-roll tax, supplemented by returns from other businesses 
which are known to be undertaking capital expenditure projects involving expenditure of 
$500,000 or more in a six-monthly period. To allow prompt publication, these 
preliminary estimates have been compiled using the initial 70-75^ of returns received 
and are expanded by a different method from that employed in preparing the revised
estimates for the full business field covered. As a consequence of these differences
in bases, the preliminary estimates have, in previous years, persistently understated 
oapital expenditure as measured by the revised quarterly estimates for the same quarter. 
Amended procedures, designed to offset the understatements, have been introduced in 
recent quarters. Despite the use of these improved procedures, differences will occur 
between the preliminary quarterly estinates and the revised quarterly estimates, owing 
to sampling variability betrzeen the two estimates.
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4. As the estimates are derived from returns received from a sample of Duslness-
es, they may differ from the results which vzould have been obtained by a compai'oole 
complete collection. A measure of the likely difference is given by the standard error
of the estimates. The standard errors of the preliminary estimates vary from quarter tij
quarter but are approximately 2 per cent for "Total All Industries" and 2,5 per cent for 
"Total Manufacturing" and "Total Kon-lianufacturing". There are about 2 chances in 3 
that a sample estimate vzill differ fron results vzhich would be obtained from a coaparal te
complete collection by le¡
difference would be less than 2 standard errors.

than 1 standard error, and 19 chances in 20 that the
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of approximately 2 per cent, which means that there are 2 chances in 3 that a complete 
collection would give an estimate within the range of approximately 3 519101111013 io 
8 541 million, and I9 chances in 20 that the estimate would be within the range of 
3 509 million to 8 551 million.

5. The standard errors of the estimates, quoted above, relate to the level of
the estimates of capital expenditure. The sample estinates of quarter to quarter

283.6 274.9 343.5 257,3 353.6 336.2 3n5.s

511.0 484.4 575.2 439.8 592.2 8559.7 640.4

movement in the value of capital expenditure (i.e. the difference between the estimates 
for the current quarter and those for the preceding quarter) are, likewise, subject to 
sampling variability. A measure of the likely difference between the sample estimate 
of movement, and the movement iidlcated by the results of comparable complete collec-

(al Subjaot to rovialon. lb) Englnoarinp, aotaIworkinp, alaotrical equlpwnt. lol Yohiol», aircraft and ships.
tions, is given by the standard error of the estimate of movement.
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COWOWNEAtTH BUREAU OF CtIBIB AND STATISTICS

J. P. O'NEILL 
ACTINS (XBWMWEALTH STATISTICIAN

CANBERRA A.C.T, »fiS 18 FEBRttoRY 1970
NOTF, Inrulrlas oonoaming these atatlstlea say ha nada in Canberra by telephoning 
State oapital, by telephoning tha oFflea of tha Bureau of Census and Statistios.
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as a percentage of the level of the current quarterly estimate.
This J.0 expressed

For example, the
preliminary estimate shows a decrease of 8ll5million between the December I969 and the 
March 1970 quarters. If the standard error of movement were 2 per cent, then there 
would be 2 chances in 3 that the decrease would be between 3 104 million, and 
$126 million, and 19 chances in 20 that the decrease would be between 8 94 million 
and 8136 million. The standard errors of estimates of quarter to quarter movement in 
the value of oapital expenditure have not yet been calculated, but these errors can in 
most oases be taken to be sli^tly less than the standard errors of the estimates of 
the level of oapital expenditure.

6. Further information relating to the basis of the statistics is contained in
the bulletin "Capital and Llaintcrnnoo Expenditure by Private Eusineoso;
Reference Ko. 5.8, for the December quarter 1969, issued on 27 April 1970.

in Austral.
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(al Subject to revision (bl Includes assets such as buildings, wharves, railway and harbour construction, roads 
ind also lifts, heating and ventHation equipment and the I. ke forming an integral pa«^! of the structure. Id See

(bl

paragraph 2 above. (d) Includes alt mach.nery and equipment »nc'ud-ng vehicles, aircaft and ships and such items

as new motors, lathes, office equ pment and (stores,

TABEE 2. • NEW CAPITAE EAPENOITURE BY INUU51RY

DECEMBER jUAWTER 1967 TO MARCH QUARTER 1970 
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This bulletin contains preliminary eetimateB of new capital expenditure t|y 
private businesses in the June quarter 1970, as well as fi^es for ewli« periods 
r mt .    1J-J-..«... AB mav ra Tovisod ill 8 fuTthez* bulloxinfor comparison. These preliminary estimates may 
which will be published in October 1970.

as well as figures for earlier periods
De

2. Seasonally adjusted estimates of new capital expenditure are shown in Table
1. Details of the methods used in seasonally adjusting these and other s^ies are 
given in "Seasonally Adjusted Indicators 1970" (Reference No. 1.10) issued on 

29 June 1970.
Estimates of capital expenditure are based on returns obtained from a sample 
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¿71million, and 19 chances 
£671 million to 8727 million.

an estimate within the range of approximately *685 million to 
in 20 that the estimate would be within the range of

The standard errors of the estimates, quoted above, relate to the level of
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(b) Engineering, metalworking, electrical equipment IcJ Vehicles, aircraft and ships.

includes assembly and repairs.

shipping and stevedoring.

(e) Sawmilling, furniture, plastics, leather, '^ubber. etc

(d) Chemicals, fertilisers, paints, explosives, cosmetics
(f) Road, rail and air transport,

hotels, cafes, personal services, etc

(g) Building, construction, banking, insurance, other finance and property, amuseraenls,
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■ '•I taken to be slightly less than the standard errors of the ostimates ofthe value

most cases be
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the level of capital expenditure.

6.
Further information relating to the basis of the statistics is contain^ in 
fwmer iiuu.tuiov.iu.. •. o___ BnivinasseB in Australia",

NOTE In -uirles concerning these statistics may be made in Canberra by telephormg 490211 e«tension 523 or, in each

State capital, by telephoning Ine office of the Bureau of Census and Statistics
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Maintenance Expenditure by Private Businesses in Australia ,the bulletin ’’Capital and Maintenance Sxpenditoe by

Reference No. 5-6, for the December quarter 1969, issued on 21 April WO
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