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FOggWORD

Thie publication provides eetimatea of the components of gross national 
production and expenditure for the five years 1964-65 to 1968-69, and for the thirteen 
quarters up to June quarter 1969.

The definitions of the concepts used in this publloatlon are, in 
general, consistent with those used in the Parliamentary White Paper "National Income 
and Expend!ture, 1968-69" issued with the Budget in August 1969, and in the Bureau's 
publication "Australian National Accounts, National Income and Bipenditure 1967-60", 
published in May 1969. As a result of alterations to definitiona and terminology and 
the recalculation of a number of aeries from more complete information, data published 
in issues Nos 1-11 of "Quarterly Estimates of National Income and Expenditure* are no 
longer comparable with later published information. Brief descriptions of a number of 
the items in the present quarterly estimates are given in the Appendix s Explanatory 
Notes on Tables.

In the interpretation of the quarterly estimates supplied in this 
publication it is necessary to take account of the following factors.

gstlmating for a period of lass than one year presents 
special problems in that it is often difficult to adhere strictly to the
definitions of concepts used in «numi eetlaatee. In particular, it la
not always possible to match the value of production for a quarter with 
the costa Incurred in that production, and thus to measure exactly the 
concept of Income for the period. Mor exanple, in these estimates, the 
Income of farm unincorporated enterprises for the quarter is represented 
by the estimated value of produce delivered for sale in the quarter, 
together with the estimated value of the increase in undelivered stocks 
of certain commodities (but not wool) from which are deducted estimated 
costs incurred in connection with farming operations carried out during 
the quarter. As with the annual estimates, increases in the number of 
livestock or in growing crops are not included in value of production. 
The resulting estimates show considerable variation from quarter to 
quarter.

As most series are affected to some extent by seasonal
factors allowance should be made for normal seasonal variation, In
Table 2 of this issue "seasonally adjusted" values are presented for
selected series. In interpreting these series it is necessary to bear
in mind the methods by which they have been derived and the linitatlona
to which the methods used are subject. These aspects are discussed in
the supplement to the March quarter 1969 issue of this bulletin 
(No. 35).

The information used in preparing quarterly estimates is 
usually of an approximate nature owing to the difficulties of obtaining 
detailed data for short periods and to the limitations of the data
available. There are difficulties also in preparing consistent estlmatee
from data obtained from various sources where different accounting
procedures and accoiuiting periods are used. One field in idiich suff—
iciently detailed information on a quarterly basis Is lacking at present
is that of gross operating surplus of trading enteiprlses. Data on
income of companies and dividends are obtained from the quarterly Survey 
of Company Profit, but it has not hem possible to obtain adequate
quarterly information for non-farm unincorporated enterprises, or interesl 
and rent (other than dwelling rent), and these items are estimated partly

or Interest

by indirect means. In Table 1 , separate estlmatee of gross operating
surplus of companies are provided in the quarterly figures s the gross
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operating eurplueoa of unincorporated enterpriaes, dwellin.^a owned by
Mrannu anA miKT 4 « <mlawn«u ___ i.»__ a . . . _ . . _— _ _ * *••• w A aaj-^O \^nii
persona and public enterpriaea are combined into a single total.

Personal saving and other private saving are estimated 
as resldtial items in the personal current account and the 
capital account respectively, ~ national

They are therefore affected by inao-~ w - ---- V C3W. a. w w u o I,x UJ Xlittv”
ouraoiea and revisions in other items, and also may vary considerably
rlVllTI nilfiT’+ftT» +rt ,.^4» _________________ •» . < . . -

- -------- BAOS/
irom quarter to quarter because of large seasonal changes in other 
items, e,g, income of farms. For these reasons care should be 
exercised in the interpretation of these items.

deficiencies In the available information necessitate 
^e inclusion of a statistical discrepancy as a balancing item in Table ■ 
^s discrepancy item is subject to large, but to some extent, regular, 
fluctuations quarter by quarter, ,diioh probably reflect timing disorep-

but to some extent, regular,

anoies in some other series.----------- It is included on the expenditure side of 
the account, but thia implies nothing in regard to the relative 
of the estimates of gross national product and expenditure. accuracy

1 ! factors mentioned above most figures should be regarded
subject to revis^n at a future date as more complete and more accurate information 
Zj;-,--, ” révisions generally will be of three main types - (l) those whichcornee to hand.
win ho o.A. *--------  r-------- 1'' "***_“’ maxii types - (.1^ mose whichn/L. most recent quarters as firmer information becomes available from

“ consequence of revisions to annual totals 
distributed to the quarters approximately in accordance with the existing

quar^rly trend, and (3) those to the balancing items rtiioh are a consequence of 
revisions to other estimates,

are

----------------rtiioh are a consequence of
In this bulletin the items ^lich are most subject to 

x.._,__, . ., . . — --- ,-----------— are indicated by bracketing the annual total only, irtiile items in the third category which
substantial reviaion in the second category
UOT-OJ. only, ^le una in the third category which are most subject to substantial 
changes are indicated by bracketing the annual and quarterly figures.

It should be noted that any discrepancies between totals and 
components in the tables are due to rounding. suma of
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NOTES OK ESTIMATES FOR JUKE QUARTER 1968-69

As with the quarterly accounts of an individual enterprise, the quarterly 
national accounts may be used to interpret trends progressively during the course of 
the financial year. ‘ ------ ' ' - ■Any thorough analysis of trends would require allowance for the
range of uncertainty in the estimation of major aggregates, the effects of which are
in some measure indicated by the change in the statistical discrepancy (the balancing 
item between estimates derived from income sources, on the one hand, and expenditure 
sources, on the other) for corresponding periods, ~Such uncertainties in trends arise
both from the likelihood of revisions as more information becomes available and from
the irregularities of short-term movements. Some of the factors involved are
discussed in more detail in the foreword to this publication.

In the June qxiarter 1968—69, the total supply of goods and services 
available to meet domestic and export demand was $7,706 million of which $6,617 million 
(86 per cent) resulted from domestic production and $1,091 million (14 per cent) from 
imports of goods and services. On the demand side of the national production account, 
exports of goods and services were valued at $1 ,055 million (15 per cent) and gross 
national expenditure (for current and capital purposes) amounted to $6,675 million 
(87 per cent).

Gross national product for 1968-69 as a whole was $27,114 million an 
increase of 12 per cent (6 per cent in 1967-68) reflecting strong quarterly increases 
throughout the year of 10 per cent in September quarter, 15 per cent in December 
quarter, 14 per cent in March quarter and 11 per cent in June quarter compared with the 
corresponding qxiarters of 1967-68. Gross national expenditure increased at a slightly 
slower rate of 11 per cent for the year as a idiole (8 per cent in 1967-68), For the 
June quarter gross national expenditure was about 10 per cent above that in June 
1967-68, After adjusting for indirect taxes, subsidies, depreciation allowances and 
income payable overseas $21,548 million accrued as narional income for thepayaoxe overseas *¿1,340 million accrued as national income for the year as a 

a 15 per cent increase over the previous year (5 per cent in 1967-68),whole, In the
June quarter national income was 11 per cent above that for the corresponding quarter 
last year.

Improved seasonal conditions in 1968—69, leading to large increases in 
farm production was the predominant factor in the generally faster growth rates 
recorded for 1968—69 compared with 1967—68. However non-farm components also showed 
generally more rapid increases in 1968-69 than in 1967-68. The aggregate of non-farm 
gross national product at factor coat, increased by 11 per cent in 1968-69 compared 
with an increase of 9 per cent in 1967-68.

There was a large increase of S4O7 million in farm stocks of which a
$506 million increase in wheat stocks was the main element, 
reflected in farm product, farm income and personal savings.

This increase is
------ -----------------As well as the large 

increase in farm income there was a significant increase in wages, salaries and
supplements during the year with the overall result that personal income increased by 
12 per cent in 1968-69 compared with 5 per cent in 1967-68.
personal consumption expenditure 
(7 per cent) than in 1967-68 (8 ■

On present estimates
i rose slightly less rapidly in 1968-69 as a whole 
per cent). As compared with the corresponding 

quarters of luj. year personal consumption increased by 6 per cent in the September 
quarter and by about 7 per cent in the December, March and June quarters. Personal 
consumption expenditure as a percentage of personal disposable income for the past 
twelve quarters is shown in the following table.

Personal

PERSONAL CONSUMPTION EXPENDITURE AS A PERCENTAGE OF PERSONAL DISPOSABLE INCOME

1966-67 
1967-68
1968-69

Sent,

90.5
95.2
91.1

Quarters 
Dec.

84.2 
86.7 
82.4

ended - 
Mar.
86.8
95.2
89.5

June
92.8
95.4
90.0

Year

88.4
91 .9
88.0

The fact that personal income increased more rapidly than consumption expenditure i 
TÖT I <»/»+■ 0/1 -in +-V1O Xo 1 __X_ -X* ____ _ ...I PCXOMXUIJ. ^luume xncreaseo more rapidly than consumption expenditure is
reflected in the balancing estimate of personal saving which was greater in all quarters 
of the year in comparison with the corresponding quarters in 1967-68.
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For the year as a whole eiporta of goods and servioee increased more 
rapidly than imports of goods and services and, as a result, the balance on current
account with overseas improved by t134 million, from a deficit of 11,125 million in
1967-68 to a deficit of 4991 million in 1968—69. Comparing the quarters of 1968—69
with those of 1967—68, the reduction in thia deficit occurred largely in the March
quarter, although the reduction of 444 million in the June quarter wae also substantial. 
This result was offset by a reduction of 464 million in net apparent capital Inflow 
leading to a $20 million decline in official monetarr movements when the June quarter 
1968-69 is compared with that of 1967-68. For the year as a whole not apparent capital 
inflow declined by 454 million and official monetary movemaits increased by 480 million.

In the table below, percentage changes in a number of items are shown in 
terms of the change in the seasonally adjusted estimates over the figures for the
previous quarter. The percentage change for any particular quarter may bo strongly 
influenced by irregular variation, and the significance of the movement in the current
quarter cannot bo assessed without reference tu the pattern of past periods. Irregular 
variation is quite apparent in some aeries and clearly indicates that caution should bo
exercised in interpreting quarterly movements. Particular attention is drawn to the
special methods of adjusting farm product estimates to which reference is made On 
10. pa«»

NATIONAL INCOME AND EXPENDITURE COMPONENTS
(Seasonally adjusted : Percentage increase over the previous quarter)

Quarter ended -

1966-67 1967-68 1968-69

Production and Income -
Gross national product 
Gross non-farm product 

at factor cost
Gross farm product at 
factor cost

Wages, salaries and 
supplements

Gross Operating surplus - 
Comiianies
Other

Gross operating surplus — 
Non-farm entez^jrises

Expenditure —
Net current expenditure 

on goods and services -
Personal consumption 
Public authorities

Gross fixed capital 
expenditure -
Private
Public enterprises 
Public authorities
Total

Imports and Exports -
Imports of goods and 
services

Exports of goods and 
services

Sept. Dec. Har. June Sept. £eçr Mar, June Sçpt. D££, Mar. June

55- 2i- 2i-

2Í-

-li

1-i 
a?

5i
‘4

4t

75

19Í-

-2^
T

-1

-6

-3i

2i-

5i-

. -5i- -17Í- 22ir

■i’ 3t

■i
li

li­

1 
-4

9 
li

11 I 1

1.

-It

2Í
2Í

3
9i-

4

-It

4i
-4-5

34
1

-3
2

-ii

li

It 
-34-

6 
1

10

-1

1 
4-4

li
-4i

3
12
4i
5

-5

5i 
3

2i

2i
4i-

l-i
-l-i

-1

2
li

2i
-5

■i

If

6
3
4
5

■i

-i
-J- 

l-J-

-5

4i
5t
1
5

1-i

2

'i

1

2 2 1 1 5 2 5 2

2^

5
9

2

1

2

2

2^

2
4

1

8

2i

3

2
4

li

1

1
2

1

3

4

2
3

3

1

3

4
1

2

5^

1i

4

4

2

1

3

3

5i

•5

4

2

3

5

2

2

i

2

i

2

1
6
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Production and Income ComponentB

Seasonally adjusted estimates for the June quarter 1968-69 show that 
national product rose by about 2 per cent over the level for the March quarter. 1 
change follows increases of 2i per cent, 5 per cent and 2 per cent in the March, 
December and September quarters respectively. In the June quarter the increase in 
gross non-fara product at factor cost was 2 per cent, somewhat less than the average 
quarter-to-quarter increase in the preceding four quarters.

t gross 
This

Total wages._ salaries and supplements increased by li per cent in the June 
quarter after increases of 5 per cent in the March quarter, 4 per cent in the December 
quarter and 1 per cent in the September quarter.

Seasonally adjusted gross operating surplus of companies rose by 2 per 
cent in the June quarter the same rate of increase as recorded by the gross operating 
surplus of all non-farm enterprises. The gross operating surplus of unincorporated 
enterprises (including farms) increased by I-5- per cent in ths June quarter.

Expenditure Components

in
After relatively large increases in the December and March quarters 

^rsonal, consumption expenditure increased by about 1 per cent in the June quarter, „ 
seasonally adjusted terms. There were declines in the purchase of cigarettes, tobacco 
yid alcoholic drinks and in the purchase of motor vehicles while other components 
showed about average or less than average rates of increase. The table below shows 
quarter-to-quarter percentage increases in the seasonally adjusted series for 
components of consumption.

PERSOHAL CONSUMPTION SXPEIiDITURE 
(Seasonally adjusted : Percentage increase over the previous quarter)

Qiiarter ended -

Food
Cigarettes, tobacco and 
alcoholic drinks

Clothing, footwear and 
drapery

H ous ehoId durab le s 
Purchase of motor vehicles 
Rent (incl. imputed rent 

of owner—occupied 
dwellings)

Other goods and services 
Total

li

i
i

-1

2

1966-67 
Dec. |Ha~

2

2

sly
3

2î

1967-68

2

2

2r 
1
2

2

June

3

li

17 2 2

I
1

Sett. !I)9c.piar, iJune

2, i

2

2

S
1

i

i2? !

’ i
i i 5i

3t .
17 i

2 i
2 !
2. i

1-2Ï

2
3
2

li

2
i

3i

li
17

Jsept,
1968-69

Dee.
li

i

-icj

2
2i ■

Mar.

2?

2i 2i

lii 3
! 2

3 i 2
2 i Pi­
ai I 3

June
li

-1

1

-1

2
1
1

In seasonally adjusted terms, net current expenditure by public author- 
itie^ increased by 6 per cent in the June quarter after having declined slightly in the 
Max-ch quarter. Compared with the previous June, increases included $32 million on 
education (17 per cent), $21 million on public health and welfare (19 per cent) and $15 
million on development of resources and assistarxce ' ■
(25 per cent).

Max-ch quarter.

to industry (other than subsidies) 
PajTnents in respect of purchases for war and defence purposes fell by 

.--- cent). When this is adjusted for the difference between deliveriei 
cf major items of imported equipment and cash payments in respect of such items (to 
place it on the deliveries basis consistent with the statistical recording of these 

terns in the balance of payments and national production accounts) expenditure on

i22 million (7 per cent). IS
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defence rt,se by *19 million (7 per cent) (See table 14, pagee 28-29). Expenditure on
all functions by the Connonuealth Goremment increased by 148 million (11 per cent) and
that by State and Local Governments increased by $60 million (15 per cent).

Gross fixed capital expenditure, seasonally adjusted. Increased by 5 tier 
cent in the June quarter. The other new building and construction and other equipment 
components of private capital expenditure registered significant advances in ths June 
quarter whereas expenditure on dwellings remained about steady after continuous and 
substantial increases over the two years, up to the March quarter. Gross fixed'capital 
expenditures of public onterpriees and public authorities grew relatively strongly In 
the June quarter.

The largo increase in wheat stocks mentioned above naturally occurred in 
the harvest quarters, December and March, and in the September and June quarters fam 
stocks showed only moderate increases over the figures for the corresponding quarters
of 1967-68. Investment in non-farm stocks was $389 million in 1968-69 a decline of
$25 million from the 1967-68 figure. In the Jimo quarter 1968-69 investment in non-
farm stocks was slightly greater than in the Juno quarter 1967-68.

Imports and Exports

In the Juno quarter seasonally adjusted imnorts of goods and services 
increased by 5 per cent and exports of goods and services rose by l4- per cent. rhe
high imports figure contrasts with the March quarter when shipments from North American 
ports were affected by industrial disputes. The June quarter increase in unadjusxed 
imports reflected strongest advances in food, drink and tobacco, ohomioals, machinery
and motor vehicles. In the unadjusted exports figures for June most manufatturod
exports, ores and concentrates, sugar, wool and beef and veal registered incieases 
over the figures for June quarter 1968 whereas most other agricultural exports reel ned 
somewhat.

REVISIONS IM THIS ISSUE

available.
Estimates generally are revised as more complete 1 nfnrmetl on becoiies

Revisions to a number of annual figures were made in the Budget Papsr, 
"National Income and Expenditure, 1968-69", issued on 12 August 1969 and consequent! <1 
revisions have been made to the quarterly estimates to bring them into lino with tnt
annual figures. Items affected include income, depreciation, gross operating surplus pj 
trading enterprises and private expenditure on fixed capital equipment and stvcks wh’ch 
have been revised in the light of fuller information, particularly tabulations of
income-tax returns.

Two changes have been made which were foreshadowed in the "Estinate’ of
Gross Product by Industry at Current and Constant Prices 1959-60 to 1965-66"
June 1969 (Ref. No. 7.7). One of these is to ensure consistency in timing bexwees the 
figures for subsidies and the estimate for farm product (see page 34, below' .

’S rtO xn

■’’he
other affects the estimates of depreciation allowances and gross operating Hurplus (in 
the mining industry).

9.



31A30BAL APjygrHHrr or hatiohal accoumts

Table 2 shows the national production account (Table l) in seasonally 
adjusted form together with some supporting series from other tables, also seasonally 
adjusted.

In order to present the whole national production account in seasonally 
adjusted form, rather than selected series from it, it is necessary to include some 
series which are not in thamselvae very satisfactorily adjusted. Serles which show
Bubstantial Irregularities in the original or adjusted flguree should be treated with
SODS reaerre. In addition the revisions which are made in the original aeries as late 
Infomation beoomes available may at times significantly affect the interpretation of 
the seasonally adjusted series as well as the nriginni series.

The general methods used in the Bureau for making aeasonal adjustments 
fully described in "Seasonally Adjusted Indicators 1969“ issued by the Bureau on 

22 May 1969. The ways in which these methods were adapted to the adjustment of 
national accounts and certain special methods adopted are described in the supplement 
to the March quarter 1969 issue of this bulletin (Ho. 35).

Special methods have been used to adjust for seasonal moTement some of
the components of farm gross product (production of wool, wheat, sugar, «nS certain 
other crops) which were not amenable to seasonal adjustment by the usual methods. < 
effect of these methods is that changes in the annual value of grain crops ani sugar 
cane first enter into the "seasonally adjusted" figures in the December quarter for 
wheat and the bulk of other grain, and in the September quarter for sugar cane.

Ono

As a general rule aeries will bo re-analysed annually, incorporating 
each time an additional year of data. In the main, current adjustments will bo made by 
means of estimates of seasonal factors prepared for the four quarters following the 
period analysed. However, idiere there are revisions in the original data for past 
years which would appear to affect the estimates of seasonality significantly, the 
particular series may be re-analysed at aiy time. The seasonally adjusted figures in 
this bulletin have been based on factors derived from a revised series extending from 
the September quarter 1958 to the December quarter 1968. Seasonally adjusted 
estimates for earlier quarters, based on the same factors are given In the supplement 
to the March quarter issue (No. 35).

based on the same factors are given In the supplement

Users of these seasonally adjusted statistics should bear in mind the 
following points..

1.

2.

3.

Seasonal adjustment is a means of removing the effect of the 
estimated normal seasonal variation from statistical series.

It does not remove the effect of other influences on the statistics; 
in particular it does not remove any unusual irregular movement
which may be present in any particular quarter. Therefore an
unexpected upward or downward movement in a seasonally adjusted 
series does not necessarily denote a change of trend.

As well as being adjusted for seasonal variation, some of the 
series hare been adjusted for estimated "trading-day effects" 
( e.g. the effect of having fourteen Fridays in a particular 
quarter. Instead of thirteen which may mean an additional 
pay-day, or an additional heavy retail—trading day). Howerver, 
some of the series not so adjusted may have "trading-day effects". 
For example, public authority expenditure on goods and servioes 
may be affected by the incidence of fortnightly pay-days or by 
other accounting characteristics related to the calendar, but

10.



4.

5.

6.

7.

8.

9.

the question of adjusting for such possible influenoea will 
be the subject of further research.

The methods of seasonal adjustment used allow for gradual changes 
in the seasonal pattern, so that current figures are adjusted is 
accordance with the estimated normal seasonal pattern of ths 
recent past.

However the meihoda used may not give an adequate adjustment if 
there should be an abrupt change of seasonal pattern in any 
aeries in the future.

The methods have required judgment to be used in the choice of 
cez-taln specifications - though once the specifications have been 
chosen the adjustmeot of the statistics will usually proceed 
each quarter without subjective judgment having to be used.

Since seasonal adjustment by different methods tends to produce 
different results, users should refer to descriptions of methods 
used in order to judge the significance and limitations of the 
results.

It can be expected that the seasonal adjustments will be revised 
as additional years are brought into the analysis. Furthermore 
futxwe research may result in some changes in methods.

For these reasons, therefore, it would be neither reasonable 
nor prudent to regard the seasonally adjusted statistics as in 
any way "definitive". They must be treated with caution as
being no more than useful indicators of morenients. They can
without doubt be a useful aid to critical interpretation, but 
can in no way be a substitute for it.

11.



.uVTIOK'J,
Table 1

Year
1965-66

Wages, salaries and supplements
Gross operating surplus of 

trading enterprises -
Companies
Unincorporated enterprises 
Dwellings owned by persons 
Public enterprises

1964-65
9,818

1965-66
10,584

1966-67
11,512

1 9t 7-68

12,492

1968-69
”15,858

June

2,683

Sept, 

2,817

I

I

Cross National Product 
at Factor Cost

I-
I

2,922
3,522

690
639

2,985
3,397

958
679

3,276
3,844
1,042

712

(3,691) 
(3,483) 

1 ,135
797

(4,142)
(4,110)

1,245
900

)
766

955

793

1 ,280

Indirect taxes less subsidies
i 17,791
j 2,048

18,603 I 20,386 j 21 ,598 24,255 1 4,404

2,237 2,385 i

Cross National Product 

Imports of goods and services
19,839

■ 3,480
20,840

3,623
22,771

■4-
2,589 i 2,859 i 617

24,187 : 27,114 5,021
3,696 1 4,125;

National Turnover of 
Goods and Services

Net current expenditure 
goods and services -

Personal consumption 
Financial enterprises 
Public authorities

on

I j 23,319

I I

24,463

Sross fixed capital expenditure-

11,967
I 258
I 2,049

12,659
281

2,387

4,240 857

26,467 ! 28,312 ¡ 31 ,354

13,576
308

2,688

14,692 j 1 5,677
333

3,044
371

3,330

5,878

3,212
72

652

4,890
556

5,448
898

6,346

3,256
73

620

Private
Public enterprises
Public authorities

Increase in value of stocks
■statistical discrenancy

Gross national Expenditure
Exports of roods and services

National Turnover of 
Goods and Services

Gross national product at factor 
cost -

of which - Farm

Non-farm

3,382
1,008 i

835 i

685
87

20,271
3,048

23,319

17,791
2,070

15,721

3,630
1 ,125

911
240
93

3,802
1,194

959
497
-27

(4,124)
1 ,349
1 ,019

(219)
-23

(4,646)
1 ,427
1 ,126

(796)
88

936
325
278

-256
-162

940
280
210

41
103

21,326

3,137

24,463

18,603
1 ,842

1 6,761

1 2.

22,997
3,470

26,467

20,386
2,210

18,176

24,757

3,555

28,312

21 ,598
1 ,721

19,877

27,461

3,893

31,354

24,255
2,194

5,057
821

5,878

4,404

199
22,061 4,205

5,525
821

6,346

4,890

433
4,457



PRODUCTIOW ACCOUHT

> ad Ilion

Quarters ended -

1966-67 1967-68 1968-69

Dec, 
2, ^¿8

Mar. June

909

1 ,811

5,688

573

6,261
872

7,133

3,585
77

676

998
286
250
412

18

6,302

831

7,133

5,688

913

4,775

2,771 2,956
Sept.

3,027
Dec, 
3,242

Mar, June

743 831 888 1,019

1 ,472 1 ,035 1,301 1,829

3,014 3,209

Sept.
3,276

Deo.

3,613

Mar.
■3T376

June

3,593

843 941 1 ,022 1,147 928 1 ,045

1,198 1,087 1 ,464 2,104 1,509 1 ,178

4,986
600

4,822
656

5,216

604

6,090
596

5,055
663

5,237
727

5,762

651
6,864

704
5,813

702
5,816

801

5,586
948

5,478
978

5,820

994

6,686

979

5,718
1 ,088

5,964
1,064

6,413

1 ,091

7,568

1,049
6,515
1,009

6,617
1 ,091

6,534 6,456 6,814 7,665 6,806 7,028 7,504 8,617 7,524 7,708

3,272
76

632

3,461
82

759

3,527
84

690

3,876
81

771

3,555
82

753

3,734
86

829

3,738
87

760

4,132
94

864

3,807
93

769

4,000
97 

937

867
285
195
290

34

997
343
304

-246
-179

5,651
883

5,521

935

6,534 6,456

4,986

660
4,326

4,822

204
4,618

979
314
219

50
93

5,956
858

6,814

5,216

373
4,843

1,084
330
252

395
-29

6,760

905

7,665

6,090

848

5,242

948
297
218

23
73

5,949
857

6,806

5,055
328

4,727

13.

1,113
408
329

-249
-157

6,093

935

7,028

5,237
172

5,065

1 ,092 
328 
234
166 
199

6,604
900

7,504

5,762

435
5,327

1,236
350
287
653

7

7,623

994

8,617

6,864
1,026
5,838

1,062
327
239
177
84

6,558

966

7,524

5,815

539
5,274

1 ,256
422
366

-200
-203

6,675
1 ,033

7,706

5,816

194
5,622



2 SEASONALLY

1964--65 1965-66

Wages, salaries and supplenents
Gross operating surplus of trading 
enterprises -
Companies
Other

Cross Hatlonql Product 
at Factor Cost

Indirect taxes less subsidies
Gross National Product

Imports of goods and services 
Hatioifal Turnover of

Goods and Services
Net current expenditure on goods and 
services -
Personal consumption
Financial enterprises
Public authorities

Gross fixed capital expenditure 
Increase in value of stocks
Statistical discrepancy

Gross National Expenditure
Exports of goods and services 

National Turnover of
Goods and Services

)
I

Gross national product at factor coat - 
of which -

Farm 
Non-farm

Gross fixed capital expenditure
Private -

Dwellings
Other new building and constructior
All other

Total Private
Public enterprises
Public authorities

Total

Personal consumption expenditure - 
Pood
Cigarettes, tobacco and alcoholic 
drinks

Clothing, footwear and drapery 
Household durables
Purchase of motor vehicles
Rent (incl. Imputed rent of 
Occupied dwellings) 

Other goods and services
Total

owner-

June

2,540

766 
1,265

Sept.
2,582

740 
1 .2B1

4,579 4,603
531 I

5,110 i
908 I

6,018 '

3,067 I
65 I

527 I
1,393 !

198
5,250

768
6,018

4,579

491
4,088

231
176 
311
918
260

-■ 213 .
1,393

693

293 
324 
238 
188

342
989

3,067

14.

Dec.
2,618

Kar.

2,669

June 

2,713

Sept.
2,800

■ 55? 
5,156 

981

6,137

736 
1.257
4,611

■■ 55^ 
5,167 
-..538

6,105

733 
1 .263
4,665

-559
5,215

863
6,078

777 
1 .274

4,764

...,577 
5,341

842
6,183

780 
1.280
4,860

.,578 
5,438 

861

6,319

3,112
70

604
1,399

152

5,337 
SOO

6,137

4,603

491
4,112

223
187
491
901
276
222

1 ,399

704

306 
326 
238 
176

349 
1,013
3,112

3,130
69

596
1,430

116

5,341 
764

6,105

4,611

458
4,153

219
190
506
915
279
236

1,430

714

315
323
239
152

356 
1,031
3,130

3,178 
70

588 
1,434

32 

5,302 
... 776 
6,078

4,665

464
4,201

219 
186

—511 
916 
288 
239

1 ,434

719

318 
332
237 
164

364 
1x044 
3,178

3,238 
72

601 
1 ,400

65 
5,384 ‘ 

■ ,733! 
6,183 I

3,293
72

653 
1,486

-43
5,461 

858

6,319

4,764 4,860

474
4,290

466
4,394

227
194

_122.
900
283
223

1 ,408

233
180

—521.
950
296
240

1 ,486

734

325
333
238
166

372 
1 ,070
3,238

744

327
334
245
164

380
1.099
3,293



ASJodTED SERIES t «llUoa

Quarters ended -

1967-68 1968-69

Dec. Har. June
2,840 2,899 2,986

Sept.
3,021

Dec.
3,108

Mar.

3.127

June

3,241
Sept.
3,276

Dec.

3,412

Mar. Juns
3,576 3,633

818 
1 .396
5,054

581
5,635

891
6,526

838 
.l.a22!L 

5,133
615 

5,748
962

6,710

844 
-1.1.420
5,250

610
5,860

964
6,824

875 
1 .401

5,297
627 

5,924

6,897

914 
1.337

5,359
606 

5,965 
1.001
6,966

949 
1.351
5,427

678 
6,105 
1 .103
7,208

958 
1.415
5,614

674 
6,288 
1 .050 
7,338

1 ,009 
1.455
5,740

678 
6,418 
1 .068 

7,486

1,027
1.576 

6,015
719 

6,734 
1 .07.4
7,808

1,044 
1.550
6,170

716 
6,886 
1.022
7,908

1 ,067 
1.572
6,272

....14-1, 
7,013 
1.075
8,088

3,360
77

652
1 ,474

155

3,431
78

678
1,488

137

3,492
81

705
1,509

130

3,571
82

723
1 ,566

60

3,639
81

743
1,599

24

3,714
84 

808
1 ,618

112

3,767
85

772
1,702

105

3,786
85 

795 
1,708

174

3,872
94

832
1,796

247

3,992
95 

824
1 ,798

214
5,718

808

6,526

5,812
898

6,710

5,917
907

6,824

6,002
895

6,897

6,086
880

6,966

6.336
872

7,208

6,431
907

7,338

6,548
938

7,486

6,841
967

7,808

6,923
985

7,908

4,036
96

874
1 ,887

193
7,086 
1 .002
8,088

5,053 5,133 5,250 I 5,297 5,359 5,427 5,614 5,740 6,015 6,170 6,272

558
4,495

538
4,595

538
4,712

509
4,788

421
4,938

434
4,993

441
5,173

466
5,274

570
5,445

525
5,645

528
5,744

241 
174 
¿2° 
945 
288
241 

1 ,474

239
191
521
951
309
228 

1,488

254
192
513
959
302
248

1,509

258 
216 
.51?
987 
330
249

1 ,566

267
226
531

1 ,024
333
242

1,599

275
219
546

1 ,040
322
256

1 ,618

284
220

, 56g
1 ,073

361
268 

1 ,702

296
225
578

1,099
343
266 

1 ,708

312
265
590

1,167
353
276

1,796

323
254
587

1,164
354
280 

1 ,798

325
270
619

1 ,214
374
299

1 ,887

759 776 780 805797 814 827 821 832 854 866

333 
343
249
169

339
352
251
172

349
357
258
174

356
367
262
184

358
368
271
198

378
363
275
203

378
370
276
210

378
376
278
188

387
382
287 
201

396
394
293
228

393
398
301
226

389
1 JIS
3,360

397
1 ..1.14
3,431

404 414
1 .170 I 1 .191
3,492 I 3,571

422
1.217
3,639

430 
1 .251

3,714

437 
1.269

3,767

446 
1.299
3,786

459 
1.324
3,872

468
1.359

477

3,992 4,036

15.



Tabi» 3 NATjjçyAt

Year
1965-66

Fereonal saving
Public authorities surplus on 

current account
Deficit on current account with 
overseas -
Withdrawal from overseas

monetary reserves
Not apparent capital inflow 

Depreciation allowances 
Other saving (a)

Total Capital Funds Accruing
Cross fixed capital expenditure

Private —
Dwellings
Other new building and 
construction

All other
Public enterprises
Public authorities
Total Gross Fixed Capital
Expenditure

Increase in value of stocks 
Total Jse of Funds

Statistical discrepancy

Total Canitsl Funds Accruing

1964-65

1,253

1965-66

1,161
1966-67

1,522
1967-68 

(1,019)
1968-69
(1,828)

June

175

Sept.

281

1,321

296 
480 

1,684 
—.263
5,997

891

631 
1,860 
1,008

835

1,282

-61
941 

1,839 
--637.
5,999

888

757 
1,985 
1,125 
—211.

1,213

120
534

2,005 
1.031

6,425

967

735 
2,100 
1,194

252

1,318 1,669 976 ! -79

(a) Increase in dividends

Table 4

-78 
1,203 
2,182 

(1.044)

6,688

-158 I 
1,149
2,382

(1.213)

8,083

-130
268
487

-655 i

1,121 !

60
110
479
753

1,574

1,083 1,256 228 239

881 
(2,160) 
1,349 
1.019

1,015 
(2,375) 
1,427 
1.126

198
510
325
ZI2.

184
517
280

5,225
6.§5 

5,910
____
5.331

5,666
—¿4P 
5,906 

____23.
5,999

5,955
497 

6,452 
.....-27
6,425

6,492
(219) 

6,711 
_=23_
6,688

7,199 
. (726) 
7,995

88
8,083

1,539 
-256

1,283 
..-.162
1,121

1 ,430
____ IL 
1 ,471 

___ 123.
1 ,574

and income tax provisions, undistributed company income

ISVE3TMENT IM

Year
1965-66T

1964-65 1965-66 1966-67 1967-68 1968-69 . June Sept.
hianufac turing - 

Engineering and metals 
Vehicles
Chemioals and oil refining 
Other manufacturing

Increase in Manufacturers' Jtocka
0 omme rce 

trading)

^^tail and wholesale

184
59 
26

_8i 
358

11
5

25
-32.

75 
-3 
33

-22. 
Ml

61
50 
36

—ZZ. 
224

81
11

5

176

2 i

144.

’ i

11
11
31

43

Wool sold and awai'ting shipment 
Other industries 
Increase in non-farm stocks 
Increase in farm stocks

Total Inveatment in Stocks

175

578 
AOI
685

129
13 

_A1 
322 

JcSL
240 
76?

84 
-10

26 
277 
222.

V31

192 
-11

____ 2_ 
414

-1 95
(219)

181 
18 

__1±.
389 

■■4Q7. 
{736)

6
-14 

-■:12,
-24

-232

-256

15
-13

___ 32.
144 

JXIOL
41



CAPITAL ACCOUNT
» Million

Quarters ended -

1966-67 1967-68 1968-69

Dec. har.
455

June

199

Sept.
(189)

Bec. Mar. June Sept. Doc. har.
(525) (110) (195) (288) (807) Viioy

Jxme
(562)

577 919 -86 -49 ^67 1,068 -75 6 554 1,184

58
108
492

. ..720
1,964

55
119
506

___ 182.
1 ,671

-51
197
528

-595
1,219

58 
201 
554 

(753)

1,655

-70
507
559

(780)

2,052

-57
580
550

-29
515
559 i

(169) (-664);

59 
278 
560 

(8901

-80
514
587

-128
506
605

240 252 256 265 266

1,559

266

1,444) 2,020
iaooj__ Lisi)_

2,554 1,889

286 504 512 515

-9 
251 
610

1,640

527

190
568
286
250

165 
470
285 
_1^

196
545
545
221

220
494 
514 
21^

248 
570 
550 
252.

189
495
297
218

224
605
408

250
558
528
221.

291
655 
550 
28L

219
550
527
222.

275
654
422

1,554
412

1,946 
Id.

1,964

1,547 
___220.
1,657 

____ 21
1,671

1,644 
-24d 

1,598 
-179

1,2191

1,512 
____50.
1,562 

____31
1,655

1 ,666
___23S.
2,061

2,052

1,465 
___ 22.
1,486 

___ 12.
1,559

1 ,850
-249

1,601
-157

1,444

1,654
___161

1 ,820
200

2,020

1,875 
—652 
2,526 

_____8.

2,554

1,626 
■ ill 
1,805 

___ 81
1,889

2,044
-200 

1,844
-204

1 ,640
accruing to residents, retained investment income of life insurance funds, etc.

STOCKS

Quarters ended -

Deo.

9
-50

8

-20

-42

-15.
-17 
i£2.
^^2

1966-67 1967-68 1968-69

riar.

25 
-2
-9
12.
54

47
5 

.=12.
67

290

June ‘ Sept.

30 i

3! 
_ilL 
120 I

25
15
20
22.
79

Deo. Mar. June Sept. Deo. Mar. June

29

5

-5

5
25

6

74

6
12
7

11 
7^

15 
17
18 
J6. 
66

24
-1

8
jzll

2

22 
-14 
-15 

_2Z.
22

22
9

¿i.
86

4!

85
-521
-246

121 
-18
5o 

218
-168

50

12
2 

_21
59

255.

595

57
54

_j21
151

-108
25

2 
-29 
-21

26 
-275

-249

155
-2 

_5a. 
247

166

14
51 

_2.
56

232.
655

47
9

55
121
177

-15
-20
-20

55 
=222.
-200

17.



Tabi» 5 OVEHSEAS

Year
1965"66

1964-65 1965-66 1966-67 1967-68 1968-69 J une Sept.
Imports of goods arxi services - 

Imports f.o.b. (a) 
Transportation and travel 
Other goods and services

Total
Property income 
Transfers

Total credits to non-residents
Exports of goods and services - 

Exports f.o.b, (a)

Transportation and travel
Other goods and servioes 

Total
Property income 
Transfers
Overseas balance on ounrent 

account

Total debits to non-residents

2,739
602 

.■..-13.9, 
3,480

405 
.,,173
4,058

2,822
642 

___ laa. 
3,623

428
201

2,837
681
178

3.696
454 

___232.
4,252 i 4,380

I 2,574
I 333

____ 141
3,048

119
115

t

3,159
774 

___122. 
4,125

600 
,■■.,238.
4,963

3,195
834
211

4,240
700
247

5,187

638
177

____42.
857
105

____51
1 ,021

700
157

___ 11
898
112

____
1,059

2,626 ! 2,926i
353 I

I 4,058

302
2,941

448 '

3,137 3,470
113
122

880

122
134

4,252 I 4,380

,1,99
3,555

129
154

1.125
4,963

3,219

505

_ ifia.
3,893

141
162

695
87

821
29
33

692

89

821
34
34

___221 
5,187

,-139.
1,021

(a) Recorded figures, adjusted for the purposes of balance of payments estimates.

170
1,059

Table 6 PERSONAL

Year

i 1964-65 11965-66
1965-66

Wages, salaries and supplements i 9,8l8 | 10,584
Income of farm unincorporated I i
enterprises

Incone of other unincorporated i 
enterprises and rent, interest

1,272 ! 1 ,048

-, 966-67 11967-68
11,512 j 12,492

1968-69
13,858

J une

2,683

Sept.

2,817

1,332 i 785 1,181 19 215
I

and dividends received
Personal remittances from overseas 
Cash benefits from public 
authorities

2,795 : 2,933
115 122

3,149
134

(3,453J
154

(3,772)1
162 i

844
33

701
34

1.098 1.179 1.271 1.325 j 1.442*

Total Receipts
Consumption expenditure
Interest paid
Income tax payable
Estate and gift duties
Personal remittances to 

overseas
Personal saving

Total Outlay

I

15,096 I 15,866 ' M,i9i> i 10,209 i 20,415

11,967 I 12,659 13,576 ; 14,692
176

1,496
140 I

66
I

180
1,655

137

181
1,885 !

155 I

197
2,035

I
182

15,677
224

2,394
204

307
3,886

3,212
45

400
36

302

4,069
3,258

45
432

36

1 .253 I 1.161 

i 15,098 : 15,886 
' 18.

Ti i 84 88
___ 1.522 i 11.019) (1.828) 

17,398 i 18,209 I 20,415 '

18
___125.
3,886

17
281

4,069



cuBJRarr accwht
a »4in»»

Dec.

666
164

____42.
872
107 

____ 52.
1,036

704

89 

____3a.
831

27
32 

__LiL 

1 ,036

Quartan andad -

1966-67 1967-68 1968-69

Har. June Sept. Dao. Mar. Juna Sept. Dao. Har, Judi

734
172
*2

948
110

___ 62.
1,121

737
188

___
978
125

____ 61.
1,164

770
182

—42.
994
127

____62.
1,184

741
190

___ 4a
979
163

____6a
1,207

834
202 

____52. 
1,088

137 
____54.
1,279

814
200

____5a
1,064

173 
____56.
1,293

841
205

____4a
1,091

167 
____51
1,315

804
195_ sa

1,049
182_ sa

1,299

739 I 
212 
_52_

811 
222 
-SB.

1,009 1,091
159

___ 52.
1,220

192 
____ZBL
1,353

740

103

___ 4a
883

35
31

.172
1,121

CURflEHT ACCOUBT

1966-67

Dec. Mar.

790

101

____44.
935

26 
37 

166 

1,164

715
104

____21
858

31
36

259

1,184

759 693 774 742 826 793
111

___ 25.
905
27
38 

, 227 
1,207

117

___ 4L
857

34
45

2.42
1,279

116 120

2,968 2,771

671 442

June i Sept.

2,956 j 3,027

4 ; 143

868
32

684
31

896 i 
37

no
36

___22£
4,843

3,585
45

543
41

249
4,268

3,272
45

461
36

4,219; 4,301

3,461 !
46

449
42

3,527
47

472
44

19
610

4,843

21 
—.432
4,268

22 
___ lOi
4,219

22

___ 45.
935
37
35 

286 

1,293

___ 2a
900
36
42

237

1,315

127 

____11_
994
28
43 

.. 234 

1,299

128

___ 45.
966
39
37

179
1,220

858

130

____45-
1,033

38
40

242

1,353

a allllon

Quarter ended -

1967-68 1968-69

Dec.

3,242

Mar.

3,014

June I Sept.

3,209 3,276
Dec.

3,613

Har.
T376

June 

3,593

579

935
38

221
5,115
3,876

49
600
44

21
itsa)___ 15251

4,301 5,115

105 -42 192 739 287 -37

742
45

1,006
35

835
42

1,009
43

823 1,105
40

337

4,243

3,555
50

462
45

242
4,550

3,734
51

501
49

342
4,688
3,738

54
539
48

371

5,775
4,132

55
703

55

349
4,872

3,807
57

568
49

379
5,080

4,000
58

584
53

21 
(no)

4,243
TaT"

20 
(195)

4,550

21

4,688

23, 21
ia«H)___ {HSH.

5,775 4,872

23 
(362)

5,080



Tabl« 7 IMCOWB Of fARM UNDl-

Year

1964-65 ! 1965-66 ¡ 13(>è-(n
1967-60 1968-69

1965-66

June Sept.

Oiosa value of production 
(all farms)
Wool (including akin wool) 
Other pastoral products 
Sugar cane
Wheat
Other grain crops
Other crops
Dairying, poultry, Ac,

Total
Lass: Production coats other 

than wages and depreciation (a)

Grose Fam Product at 
fattBr gaat

Leas: Wages, depreciation, net 
rant and Interest paid

Farm income of companies

Income of Farm Unincomorated 
EAla£B£i8£S.

Leas: Increases in assets of 
marketing authorities

Realised Income of Fara 
Unincorporated Enterpriaes

841 I 
642 I
131 •
518 j 
136 !
535 I
649 i

I3,451 1

808 
690 
117 
385 
133 
547

_asi.. 
3,347 j

812 
674
136
690
195

, 619 
7g2

3,828

710 
686 
136 
435 
112 
586 
sai.

3,34

832 
686 
150 
750

[ 820

W2
3,920

) 
)

1.361

2,070

758

40

1,272

J2.

1,235

1.505 I 1.618

1,842 i 2,210
i

840

18
I

38 i

1,048

2.

1,046

1.625

1,721

900

36

1-726

2,194

974

39

1,332 785 1,181

az. .zli

1,265
(a) Includes marketing costs, costs of seed and fodder. 

Table 8

Year

796 1,201

118
178

26 I 
144 !
139 j
605 i 

Aas Í.

I

199 I

180 !

19j

112

269
177
76

53 
JZ£

751

Jia.

433

218

215

152

indirect taus but excludes
PEHSOHAL CONSUMPTIOK

Food
Cigarettes and tobacco 
Alcoholic drinks
Clothing, footwear and drapery 
Electrical goods 
Other household durables 
Gas
Electricity
Postal and telephone services 
Fans 
Purchase of motor vehicles 
Bent liuwl- imputed rent of 

owner-occupied dwellings)
Other goods and services

Total

1964-65

2,695 
392
751

1,270 
420 
532

64
203 
108
401 
730

1,329 
3.073

11,967

--------- !--------- !--------- ;-------- r
1965-6611 11967-68 3 960-69

¡1965-66

2,870 
428
835

1,315 
406
547

65 
221 I
111

3,060 !
443 i
905 ,

1,386 j
413
589 !

3,245 ; 3,370
472 ! 482
997 ! 1,073

1,470 1,548

428
660

1,441
3.332

12,659 
~20'.

67 I 
239 1 
118 ! 
465 ! 
680 :

1,570
3.642

450 
633

68 
257 
133 
497 
795

1,703 
3.272

13,5/6 j 14,692

468 
689

72 
286 
156 
531 
842

1,850
4.311

15,677

June 
720“ 
104 
201 
349 

95 
1291

17 ; 
53 i 
29!

168 1

Sept. 
742" 
109 
203 
320 

99 
139 
20 
73 
28 

110 
167

372 ‘
862,

380

3,212] 3,258



CORPOHATED ENT^HPRISES
« million

dec.

294
153
60

356
82

170
215

1,330

913

242

671

289

382

1966-67

Mar. June Sept.

Quarters ended -

1967-68

dec. Mar. J une Sept.

1968-69

Rec. Mar. June

134
161

115
183

334
83

244
173

1,129

469

660

218

442

-1 52

594
rent and interest.
iROPRNJITURE

1966-67

Rec. I-iar.

223 
182
75

30 
152 

U8 

618

204

200

4

137

June

I

59 
AsiS.
708

373

230

143

AL

7b

Sept.

262
160

61
386

69
154 

- 512.
1,302

ASA

848

269

579

.¿21

355

129
166

96
178

49
14 

214 
jfia.
741

Ali

328

223

105

-199

304

255
181

95

29 I ) 
159 i ) 
133

595 i

A22.

172

214 i

-42

jAOA..

61

60

AZ2.
763

435

243

192

UA

78

Quarters ended -

1967-68

Rec. I-iar. J une

305
169
55

499
276

201
1,505

Ala.

1,026

287

739

22A.

446

149
160

251
287
166

1,013

AlA.

539

252

287

600

1968-69

123
176

197

142.
639

115.

194

231

-37

.zJJA

77

800
116
252
400
119
177

16
59
29

116
175

753
107
233
292

96
132

13
52
30

120
161

765
111
217
374
100
141

18 
55
31

119 !
177

791
116
224
351
104
150

21
77
30

120
186

844 
121
275 
427 
131
192

16
61
32 

126 
205

799
114
265
305
108
141

13
57
35

130
189

811 
121
234 
387
107 
150

18 
62
36

121
215 j

Sept. Reo. Mar. June

389
939

3,585

397
886

3,272

404 
...asa
3,461

414
___24A
3,527

422 
A^Q54.
3,876

430
- 969
3,555

2i7

437 1

815
118
242
359
109
159
23
89
38

126
189

446
1.036 j 1.026

3,734 j 3,738

878 
128
302 
446
136 
207

17
69
38 

135
209

823
117 
280 
327
110
156

14
62
39 

139 
21',

849 
119
249 
416
114 
167

18 
66
41

131
230

459
1.108

4,132

468
1.054

3,807

477 
1.122
4,000



Tabi« 9 CPRRKMT ACCOOHT OF

Tear
965-66)

1964-65 1965-66 1966-67 1967-68 1968-69 June I Sept.

Indirect taxes 
Income taxes 
Estate and gift duties 
Interest, etc, received 
Public enterprises income

Total Becaipta

Net current expenditure on goods 
and serricea

Subsidies
Interest, etc, paid
Overseas grents and contributions
Cash benefits to persons
Grants towards private capital 

evpenditure
Devaluation compensation (a) 
Surplus on current account

Total Outlay

2,159
2,291

140
104
529

5,223

2,049
111
506
107

1,098

31

1,321

5,223

2,374
2,545

137
112
541

2,545
2,725

155
115
568

2,781
3,031

182
97

644

3,085
3,412

204
111
726

í6581
1,343!

36l
38,

106

581
259
36
24

149

5,70S

2,387
137I
541
127

1,179

56

1,282

5,70S

6.109 1.5'5S 2,180 1,048

2,688 I
160 I
571 ;
151 i

1,271 '

3,044
192
628
154

1 ,325

3,330 
226 
666
159 

1.442

654
41

144
41

307

620
23

135
32 

302

55

1,213

53
21

1 ,318

46

1,669

17 16

976 -79

6.109 6,735 7,538 2,180 1,048

(a) Conpenaatlon in respect of exports subsequent to the time of devaluation is

Table 10 IHDIRECT TAX

Tear
1965-66

1964-65 1965-66 1966-67 1967-68 1968-69 June Sept.

CuatODB duty 

Excise duty 

Sales tax 

Payroll tax 

Land taxes
I
1

268

631
363
150

63

271
752
370
162

69

275
806
381

172

73

312

855
417
184
76

346
902

494
206

61

191
93
41

69
185

91
43

Taxes on ownership and operation i 
of motor vehicles

Liquor taxes

Bacing, lotteries and poker 
machines taxes and lottery 
revenue

Stamp duties, n.e.l.

Local government rates
Other

153
26

173
281

I

188 206
31 35

75

230

39

22

45

9

14

46

7

72 

105 

247
80

78
110

266

95

91 
125 

293 

109

101

159

313
124

111
206
340

136

24

33
112

18

27

29
56

24

2,159 2,374 2,545 2,781 3,085 658 581

22.



AU, PPBLIC AUTHORITIES > Billion

Dec.

Quarters ended

1966-67

Mar. Juns Sept.

1967-68

Dec. Mar.. Juns Sept.

1968-69

Dec, Mar. June

616
359

41
29

171

647 
753

36
27

132

702
1,354

42
35

116 i

628
303

44
22

162

670
392

44
20

199

712
840

45
19

133

772
1,497

49
37

151

688 
321
48
24

205

773 
444

55
20

220

760 
970

49 
22

168

863 
1,677

53
46

133

1 ,217 1,595 2,249 .+ 1,159 1,324 1,748 2,506 1,286 1,513 1.969 2,771

676
43

147
38 

304

632
47

145
42

340

759
46

144
39

326

690
24

151
41

325

771
74

150
44

321

753
49 

177
33 

337

829
45

150
36

342

760
37

175
36 

343

864
69

145
45

371

769
58

196
31

349

937
62

150
47

379

13 12 15 14 14 12

-4 377 919 -86 -49 387

14
21

1,068

11 12 12 12

-75 6 554 1.184

1,217 1,595 2,249

included in subsidies.

REVENUE

1966-67

Dec. Kar. June

66 70 69
219 204 1 98
89 104 98
41 43 45
13 24 21

46 44 52
9 6 10

28

29
19
32

27
36

48 75 114
27 27 31

616 647 702

1,159

Sept.

82

199
94

47

15

51
8

19
34
52
27

628

1 ,324 1,748 2,506 1,286 1,513 1,969 2,771

» ffiilTlon

Quarters ended -

1 967-68

Dec. Mar.
1 1968-69

75 83
226 214
100 114

43

19

52

10

31
36
50
28

670

48

21

48

7

20

37
86

33

712

23.

June j Sept. Dec. Mar. June

73 93 89 80 85
216, 
106 I 
47 i

209
105

249 223 222
128 135 1?6

51 48 53 55
21

55
10

30

51

125
36

772

I

13 20 20 22

57 58 53 62
8 11 7 12

22
44

57
28

688

34
47
58

33

773

21
49
83
37

760

34

65

143
38

863



Tabl» 11 CURHEMT ACCOPHT OF COH-

T
Year

1965-66

Indirect taxes
IncoiBB taxes — oospanies
Income taxes - persons - 

Net tax instalments 
Other

Estate and gift duties 
Interest, etc. received 
Public enterprises Income

i 1964-65

1,447 
722

1965-66

1,598 
815

1966-67
1,679 

805

1967-68

1,819 
856

1968-69

2,002 
1,034

Jxine

397 
563

Sept.

26

992 
577
49 
37

166 i

1,160 
569

42 
39

169

■ 3,988 ' 4,392 

goodsl 
and services '

Overseas adjustment (defence)'

Tptal ««yjptg 
Het current expenditure on

958 j 1,127i

1,324 
597

49 
43

151

I

4,648

1,507 1,727 
668 

63 
25 I

205 i

650 
70 
33

240

5,143 ■ 5,757

51^ 
405

12 
8

51

183 
50 
11
14 
42

Subsidies paid
Adjustment of subsidies to 
payable basis

Interest, etc. paid 
Overseas grants and 
contributions

Cash benefits to persons
Grants towards private capital 
expenditure

Devaluation compensation (a)
Granta to State and local 
government authorities

Surplus on current account
Total Outlay

(a) See note to Table 9.
Table 12

-16 !
85 :

16 !
40 i

! 107
1,080

26

I 775
I___ 212.
I 3,988

I

-2
29

127
1,156

47

876
863 ■

1,389 
-31 
146

1,616
-57
150

1,735 
-65 
227

' 1,810 j

328 I 
-22 .

721

55 i

317
4

20

-1
23

i 21 
5^

-17 
27

-18 I
-29 23

151
1,246

45

965

I

154
1,295

159
1,406

41 I 
299

32
296

36
21

31 14 13

715 i

4,392 ; 4,648 ■ 5,143

' 1.057 1,155
810

I
1.098 !+

224
918

5,151 i 1,810

230

12}

GURRE NT ACCOOWT OF STATE AND

Year
T 
r

Indirect tazea
Estate and gift duties 
Interest, etc. received 
Public enterprises income 
Grants from Comnonwealth 
government authorities

Total Receipts 

Net current expenditure on goodsi
and services 

Subsidies 
Interest, etc. paid 
Cash benefits to persons 
Grants towards private capital 
expenditure

Overseas grants
Surplus on current account 

Total Outlay

-------------- -------------1---------- ----- 1------------- !  
1964-65 1965-66,1066-67 1 967-68 11068-69 

------- ------------------------------------------------------k-?,;---------------- t

1965-66

713
91
67

363

115

2,010

i 1,107 
10

' 466 !
18 .

5

403 ;

777 !
94 i
74 I

512 I

876

2,193

866
106
72

417

965

2,426

1,220 I 1,330
12 

512
23 '

8

418 j

962 . 1,083
119
73 I

440 I

134
78

487
i

June

24
31
56

’ Sept.

185
25
10

108

i 1,057 ! 1,155

2,650 2,937

224

595

230

557

.548
25

1,485
15

594 I
30

1,660
16

639
36

i 349
4

173
8

300
3 

112
6

10 17 15 I 2 2

403 ; 418 j 498 509 '
2,010 I 2,193 2,42 6 I 2,650 j 2,937 

--------------- ----------------------------------------- 1-----------
2LZ J 59 ! 

595 557



HOWEALTH aptsckttus « ■llUa« "

Quarters eodsd -

Dec.

428
14

1966-67

l%r.
45?
218

June

424
487

Sept.

26

1967-68

Deo.
456

16

Her.

472
505

June

459
511

Sept.

4W
50

1968-69

Dee.

21

Her.
504
541

June
■“5OT 

642

529 
17 
15 
10
55

579 
95 
10 
12
42

455
454

15
7

54

221 
55
15 
10
58

559 
17 
15

2 
49

446
91
16
2

48

481
505

18 
11
70

228 
65 
18
9 

58

412 
11 
18

5 
65

526
105

16
2

71

562
475

18
19
46

845 1,248 1,855 797 914 1,578 2,054 875 1,056 1,565 2,262

558 
-5
52

525 
-5 
56

409
-25

57

579 
-16

21

576
15
55

595 
-8 
40

466 
-48
56

440
-41
54

429 
-2
48

-K5
-15 

45

475 
-7

101
8

14
8

21
-16
-55 22

58
15

5
29

-16
-50 21

17
14

9
29

-45
-58

58
298

42
555

59
518

41
518

44
514

55
551

56
552

56 
555

45
562

51
545

47
568

10 9 15 : 10 10 7 9
21

8 9 7 8

254

845

252
245

1,248

249
827

1,855

244 
-221

191

251 
jd85.

914

265
284

1,578

294
234

2,054

281

«15

284 
-150

1,056

281 
J28___

1,565

510 

2.262

LOCAL GOVERIOBHT AUTHORITIBS > all Han

Quarters ended -

1966-67 1967-68 1968-69

Dec.

29
19

158

Kar.

26
15
90

June ! Sept.

278
21
28
81

195
50
12

125

Dec.

215
29
18

150

Ifar.
24Ó' 
29 
17 
85

June

514 
51
26 
81

Sept.
220
29
14

147

Dec.
24^
51
18

155

2^ 
55 
20 
91

June
560
55
27
87

254 252 249

628 579
t

244 257 265 294 281 284 281 510
662 i 605 668 655 745 i 692 740 686 818

544
5

155
7

512
5

124
5

575
5

179 i
9

527
5

129
7

580
5 

157
7

566
4

148 
6

411
5

180
10

561
5 

154
10

458
4 

150
9

590
4

167
6

471
4

188
11

2

628

5

■
•ins

5 5 5 5

_2L 
662

±55. 
605 668

104
655 

"25:—

5

745 )

5 
jéi. 

692

5

156
740

4

_ lie.
686

4

818



I
ZaU«-12 FOBLic ananisB

1965-66

1964-65 1965-66 1966-67 1967-60 1968-69 Joo* Sept.

RaUaaya, tmaa 
and buaea

Revenne 
Expenditure 
Incoae

547

27

539

13

581

32

590 
±Z1 

26

618

20

139 137 
JLM.

3

Other tranapert 
and enunl- 
eatlon

’i.vtvaa» 
Expoadituze 
Incoae

640 
12S. 
102

710

1«

-ne

91

869 
JÌ2. 
iin

983

161

182
151

27

184 
±51.

28

ElactrleltT and 
gee (a)

Remnna 
Expenditure 
Incoae

590

155

626
• 464
, 162

668
J9L 
172

718

193

786 
±D_ 
215

164

33

183 
J£B

55

Vater aupply, 
aewerage and 
irrigation

Reveiuo
Expenditure 
Inrrtae

164 
SL 

77

105 
_isu25. 
- 90

202
Ji2£ 

98

220 
Hi 
105

246 
JIS. 
122

22
ZL
-5

46

22

Rental hooelag Revenue
Expenditure 
Incoaa

Revenue
Expenditure 
Incoae

Incoao of all public trading 
anterprieea

IncoBW at public financial 
anterprieea

PwbUc Bntemrleea Incoae

55

24

1,996 
f.6l1

385

406

123

529

(a) Inclndea Itydro-electrlc authoritioa.

61

26

2,121
1.782

399

,418

"123

r
541

I

26.

68 
J8.
29

74 
dl.
30

81
J8
33

16 
_!

7

16 
JL 

9

2,27»,

422

2,^13 
1.999 

480

2,715 
2.165 

550

523 
j5a.

64

566 
Jkll 
117

433

135

2^

484

160

644

557

169

726

69

38

106

119

30

149



INCOHE » ■llUoa

Dec.

141
140

1

181
151

22

162
Ill

43

89
25
64

17
-3.

7

590 
A52.
138

138

33

171

1966-67

Mar. June Sept.

Quarters ended -

1967-68 1 968-69

Dec. Har. June Sept. Dec. Har. June

145
122.

13

157 
lAJ 

14

151
140

11

151 
US 

4

143
155.

8

153 
UO 

3

154
115.

9

154
152.

2

150
112.

6

161
152.

2

190
170

20

151
116

35

42
22.
14

16
11
6

545
A51

88

93

40

132

201
122.

22

M2
UJ

38

25
21 
-2

18
11
7

573
A2A

79

83

33

116

201
m.

24

195
JJl

58

51 
2J 
26

18

9

616 
ASI 
128

126

36

162

215
181
34

210
192

17

244
122.

51

237
198

39

254
.225.

51

240
225.

35

252
211.

35

172
J2J

49

161
±2J

38

189
Ui.

48

214
JAL

73

189
121

51

177 
JJ8. 

40

206

52

98
JO
68

19
12

1

655
A2A 
162

163

36

199

40 
JO

11

31
Ji

58 
.21 
31

107 
_Ji 

74

48 
JL 
16

34
JI

19
1 1
8

19
12

1

20
10
10

20
JA.

6

20
12
8

22
JJ.

9

573
122 

81

635 
J26. 
109

682
520
162

12'5 
¿23. 
185

635 
¿23. 
106

674
J2L

97

81

51

133

27.

114

37

151

160 186 107 104

45 34 61 29

205 220 168 133



im» M IBT CURflEH^ EXIB NDTTUBE

^aar
1965-66

1964-65 1965-66 1 966-67 1967-68 1968-69 Jone Sept.
££BS£KllU^J2SISZI!aS!ll

Var and defence
Overseas adjustment (defence) (a)

Repatriation 
Immigration 
Development of resources and 
assistance to industry

All other (b) i

Total
State and Local Covemieenta 

Law, order and public safety i
Education 
Public health and welfare i
Development of resources and ;
assistance to Industry

All other
Total

All Public Authorities 
law, order and public safety 
Education 
Public health and welfare 
Var and defence (including 
adjustment (a)) I

Repatriation 
Immigration 
Development of resources and 
assistance to industry

All other

558 
-16

56 
52

95 
219
942

125 
458 
250

71 I
204 I

Total

684
41
62
55

876 
-51
68 
55

1,040 
-57
75 
59

1,077 
-65
78 
55

215 
-22

16 
9

191
4

17 
6

105
215

1,168

114 
2?4

1,558

127
257

1,559

146
- 3S1 
1,670

24

506

29 
_J5. 
521

152
490
269

78
212.

1,107 ! 1,220
+

150 I
475 :
282 Í

I
541 I

56
52 -

164
569 i

149 
555
501

162 
625
555

176
705
575

57
145
76

54
125
70

159 i
518 I
504 I

725 !
62 
54

181 I 
12¿.;,

86 
229

1,550

94
371

1,485

104 
500

1,660

25
68

549 !

18 
-56.
500

159
577
541

846
68
56

200 I
460 I

174
650 
581

984
75
59

221

2,049 I 2,587 2,688 1 5,044

189 
759 
428

1,012
78
54

29 I
150 I
86 I

191
16
9 ,

250 I 
279 ) 117 j

5,550 I 654 S

47 ,
117 i

56 
129
80

195
17 
6

46 
112
620

(a) For a description of this adjustment aee notea on not current expenditure of public 
(b) Includes expenditure on education, health, welfare, etc., and law, order and public

Table 15 CASE g: NE FITS FROH

Tear

1964-65 1965-66 1966-67)1967-68
1965-66

Age and imralid pensions 
Child endovsent
Var pensions
Hospital, aedical and 
pharmaceutical benefits

Other

427 i
175 i
179 I

442
176
199

482 ¡ 
199 i

186 I
191 !

514
188
196

1968-69 
559^ 

195 ;

June

105 
45

217 > (c)58

Sept. 
12?

42 
44

Total

207
151

I 1,098 i 1,179

227
172

1,271

242
184

1 ,525

271 ■
202 j

1,442 j

54

-ioi I

57 
_2I 
502

In this quarter seven cheque payments were made including the payment due on 2 
In this quarter there were two payments to the credit of bank accounts.
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BT POBLIC AUTH0BITB3 » ■HU—

Quarters ended -

1966-67 1967-68 1968-69

Dec. Mar. June Sept. Deo. Kar. June Sept. Dee. Kar. JiBO

213
-5
16
10

197 
-5
17

9

276 
-25

18 
11

236 
-16

18 
6

243
15
18
10

243
-8 

19
11

319
-48

19
12

282 
.-41

20 
11

259 

19 
13

240 
-’5
19 
13

297 

20
17

29

333

28

320

29

384

34 
_S1 
363

27 
_Z2.
391

32 
_2L 
387

SL
418

35 
_2i
398

36 
JJ2L 
426

32
_22.
380

43 
-22. 
466

37 
147
78

38
123
72

41
162

82

36 
135
72

40 
168
80

41 
143
84

45 
176

97

39 
155
78

46 
186

92

43
158 
88

49
206
116

22
61

344

20 
_52.
312

26

375 !

19 
_61

327

24 
_£L
380

24 
—15.
366

27 
_6£

411

21 
-62.
361

28 
_9L 
438

24
-IL

31 
-22.
471

39
152

86

41
129

83

43 
167
93

39 
142

83

43
174

91

44
151
97

48
183
109

42
164

91

49 
193 
106

46
167
102

52 
215 
130

208
16
10

191
17

9

252
18 
11

220
18 
6

257
18 
10

235
19 
11

271
19
12

241
20
11

257 
19 
13

225
19
13

290
20
17

51 
JLli. 
676

48 
_LL¿. 
632

55
120

759

53
222.
690

51 
-122.
771

56 
_I42 

753

60

829

55

760

64 
J6i 

864

56

769
authorities, page 35. 
safety.

75
222.
937

PUBLIC AUTHORITIES > “iUlion

Quarters ended -

1966-67 1967-68 1968-69

Dec. Mar. June

113
45
51

131 
(h)66 

45

116
46
51

Sept. 
yyf 

^'5 
47

Doc. Mar. Juno
118
48
52

139
47 
46

120
50
51

Sept. 
Ho 
46 
47

Dec.
(a)l52

52
55

Mar. June

133
46
54

133
50
61

55

304

55 
-12.
340

60 
_52_.
326

January 1969. (b) In this

58
40

325

60

321

61

337

63 
_58. 
342

66

343

65

371

67 
_12.
349

72

379
quarter there »ere two 12—weekly cheque payments.
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16 OROSa FIXED CAPITAL EXPENDITURE BY

Year
1965-66

1964-65 1 965-66 1966-67 1967-68 1968-69 June Sept.
Public Authorltlee 

Commonwealth 
State and Local

Total
Public Enterprleea 

Conmonwealth 
State and Local

88
747

835

96 
aix 

911

106
852.

959

125
894

1,019

142
964

1,126

33
222.
278

21
188

210

340
668

Total

All Authorities and Enterprises 
Commonwealth
State and Local

1 ,006

352
772

1 ,125

376
818

462
886

1 ,194 1,349

449
__ ^7^

1,427

92
222.
325

92
188
280

Total

428

1 ,843

448 
1 .587
2,035

482 
1.671
2,153

587 
1 .780

2,367

591 
1.962
2,553

124
478

602

114
J2i
490

Table 17 GROSS FIXED CAPITAL EXPEIIDITORE BY

Year
1965-66

1964-65 1965-66 1966-67 1967-68 1968-69 June Sept.
Expenditure by Type of Aaaet - 
Houses and flats 
Other new buildings and 
construction

Transport equipment 
Other capital equipment

Total
Expenditure by Function - 
Development of resour'es and 
assistance to industry —

Water supply, sewerage and 
irrigation

Other
Total Development, etc.

Railways, trams and buses
Other transport and communication 

Total Transport, etc.
Power, fuel and light
Houses and flats
Other functions

66

533
109

—.223
1 ,008

82

566
110
366

1,125

81 89 91 23 20

Total

188 
____ 12 

207
94 

284 
379 
321

66 
____26.
1 ,008

198
____ 12.

217
120
204
424
366
80

___ 22.
1 ,125

30.

603
95

415
1,194

640
157
462

1,349

692
128
516

1 ,427

168
26

108

325

139
22 

_22.
280

220
___ U.

237
123
31 1
434
413
79

___ IL
1,194

229
____22.

256
127
411
539
424
89

___ il_
1,349

235
____28

263
139

■ ,.151
590
432

90
___ 52.

1 ,427

59 
___5.

64
43 

_Z2. 
117 
111

23

325

43 
__±

48
29 

_Z8 
106

97
20

280



PUBLIC. AUTHORITIES MID EJCTEBPRISBS

Dec.

24
226

250

89
121
286

112 
2^
536

Quarters ended -

1966-67 1967-68 1968-69

Mar.

21 
JLZl 
195

96 
190

285

117
2^
481

June Sept. Dec, Mar, June Sept. Dec. Mar. June

PUBLIC EhTERPRISES

1966-67

Dec. Mar.

21 17

39
264

304

100
243
343

139
508

647

June

24

28 
¿2L 
219

114
200

314

142 
.22L
533

Sept.

24

29
223
252

112
218
330

141

582

28
122.
218

100
12i
297

128

515

Quarters ended

1967-68

Deo. Mar.

22 18

40
282.
329

136
272
406

176 
2^
737

June

25

28
206

234

108
220
328

136

561

Sept.

22

36
2SL
287

110
240
350

146
222
638

28
211

239

104
223

327

132

566

1968-69

Dec. Mar.

22 20

50

366

127
222
422

177 
611

788

t million

June

27

140
16 

109
286

142
28
28

285

181
29 

109

343

151
29

111

160
35

112

142
34

102
314 330 297

187
59

-I2L 
408

157
36 

-LL2.
328

173
31

222
350

156
26 

J22.

327

205
36

422

50 
-J.

55
28
72 

100 
103
20
8

57 
_2.

61
25
82

108
94
16

6

69 
_5.

74
41 

jza.
120
118
23 
8

50 
7

51
2^ 

_2i. 
118 
104
24
11

60
-2.

68
28

126
104
22
10

53

58
26

_21 
118 

95 
18
8

286 285 343 314 330 297

66
___ L 

73
49

1 27 
176 
121

25 
-22.

408

50 
—2.

59
31

107
139

96
22
11

328

54
—L

61
31

146
108

21 
_L2.
350

56 
—5.

61
28

108
136
98
20
11

327

74 
—Z.

81
48 

121 
169 
130
27 

_L£
422

31,



PRIMCIPAL
Tabi» 18

Year
1965-66

1964-65 1965-66 1966-67 1967-68 1 968-69 June Sept,

Not current expenditure on goods 
and services

Gross fixed capital expenditure 

Increase in value of stocks 
Statistical discrepancy

14,274

5,225
685

15,327
5,666

240

16,572

5,955
497

Plue:
Gross National Expenditure
Exports of goods and 
sorvioes

National Turnover of Goods 
and Services

Less: Imports of goods and 
services

Groaa national Product
Less: Indirect taxes less 

subsidies

Groas National Product at 
Factor Coat

Leas: Depreciation allowanooa 
of trading enterprises

Het National Product
Less: Net income payable 

overseas

National Income

Personal Income
Less: Income tax payable and 

estate and gift duties

Personal Disposable Income

87 93 -27

18,069 
6,492

219 
-23

19,378

7,199
796

88

3,936 

1,539
-256 

-162

3,951
1 ,430

41
103

20,271

3,048

23,319

3,480

19,839

2,048

17,791

1,665

16,126

286

15,840

15,098

1 ,636

13,462

21,326

3,137

24,463

3,623

20,840

2,237

18,603

1 ,816

16,787

315

16,472

15,866

1,792

14,074

32,

22,997 24,757 27,461 5,057 5,525

3,470 3,555 3,893 821 821

26,467

3,696

22,771

2,385

20,386

1,978

18,406

332

18,076

17,398

2,040

15,358

28,312

4,125

24,187

2,589

21 ,598

2,152

19,446

471

18,975

18,209

2,217

15,992

31,354

4,240

27,114

2,859

24,255

2,346

21,907

559

21,348

20,415

2,598

17,817

5,878

857

5,021

617

4,404

481

3,923

76

3,847

3,886

436

3,450

6,346

898

5,448

558

4,890

473

4,417

78

4,339

4,069

468

3,601



AGGREGATEJ

8 million

Quarters ended -

Dec.

1966-67

Mar. June 8ept.

1967-68

Deo. Mar. June dept.

1968-69

Dec. Mar. June

4,338

1 ,534
412

3,980

1 ,347
290

4,302

1 ,644
-246

4,301

1 ,512
50

4,728

1 ,666

395

4,390

1 ,463
23

18 34 -179 93 -29 73

4,649
1 ,850

-249

-1 57

4,585

1,654
166

5,090

1 ,873
653

4,669
1 ,628

177

5,034

2,044
-200

199 84 -2037
6,302 5,651 5,521 5,956 6,760 5,949 6,093 6,604 7,623 6,558 6,675

831 883 935 858 905 857 935 900 994 966 1,033

7,133 6,534 6,456 6,814 7,665 6,806 7,028 7,504 8,617 7,524 7,708

872 948 978 994 979 1 ,088 1 ,064 1 ,091 1 ,049 1 ,009 1 ,091
6,261 5,586 5,478 5,820 6,686 5,718 5,964 6,413 7,568 6,515 6,617

+
573 600 056 604 596 663 727 051 704 702 801

5,688 4,986 4,822 5,216 6,090 5,055 5,237 5,762 6,864 5,813 5,816

485 459 521 027 532 542 551 572 579 596 601
5,203 4,487 4,301 4,689 5,558 4,513 4,686 5,190 6,285 5,217 5,215

80 75 99 96 136 103 136 131 154 120 154
5,123 4,412 4,202 4,593 5,422 4,410 4,550 5,059 6,131 5,097 5,061

4,843 4,268 4,21 9 4,301 5,11 5 4,243 4,550 4,688 5,775 4,872 5,080

584 497 491 516 644 507 550 587 758 617 637
4,259 3,771 3,728 3,785 4,471 3,736 4,000 4,101 5,017 4,255 4,443
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APPBHDIX : KtPLAKATOHT NOTES OH TABLES

It is to be noted that less information is available for the components 
uf national product and expenditure by quarters than by years * and it has not been 
possible to show by quarters the full range of detail released in the annual publica­
tion. This has necessitated some changes in the form of presentation compared with 
the annual estimates, e.g., income appropriation accounts for trading and fina_:clal 
enterprises are not shown and some items shown separately In annual tables are combined 
in these quarterly tables.

Table 1 ; NATIONAL PRODÜCTIOH ACCOUHT

Vages, aalari es and supplements. Payments in the nature of wages and
salaries as defined for pay-roll tax. Including allowances for income in kind (board 
and quartecTs, etc.), together with supplements to wages and pay and allowances of
members of the forces. In addition to wages and salaries paid by employers subject to 
pay-roll tax, this item includes wages and salaries paid by employers not subject to 
pay-roll tax, based mainly on eetimates of employment and average earnings. Supple­
ments consist of employers’ contributions to pension and superannuation funis, direct 
payments of pensions and retiring allowances, and anounts paid as worfcers’ compensation 
for injuries. Pay and allowances of membea^s of the forces consist of active pay, field, 
subsistence, and dependants’ allowances and the value to the members of the forces of 
food, clothing, normal medical attention, etc., supplied in kind and deferred pay (but 
not war gratuities which are included in cash benefits to persons in Table 1l).

Gross operating surplus of trading enterprises. TL; zz'j^
of trading enterprises before deduction of depreciation charges, net payments of 

The operating surplus

dividends, interest, rent and royalties and direct taxes payable.

Trading enterprises consist of companies, unincorporated enterprises and
public enterprises, but exclude financial enteirpriaes. All owners of dwellings are
included whether they let the dwelliisgs or occupy them themselves. Public enterprises 
are government-owned undertakings which attempt to cover all, or a substantial part, of 
their costs througd^ charges made to the public for the sale of goods and services. They 
include government housing authorities in respect of their building and renting 
activities but not their mortgage lending activities (included in public finanes 
enterprises) •

indirect taxes less subsidies. Indirect taxes include sales tax.
ctiatoms duty, excise duty, pay-roll tax, local authority rates, motor registration fees.
land tax, entertainment tax, etc. Subsidies represent transfer payments made with the
object of assisting certain industries, and include, e.g. wheat prices stabilisation 
subsidy, dairy subsidies, subsidies for shipbuilding and oil—dirilling, and certain
frei^t concessions on the railways. Some subsidies to primary producers are not paid
in the same year as that in which the subsidised goods are produced. In these cases
the subsidies are estimated on a payable basis and shown on that basis in the National
Production Account and Current Account of All Public Authorities. The adjustment made
for the difference in any period between the actual cash payment and the amount payable 
is shown in the Current Account of Commonwealth Authorities (Table II).

Imports and exports of goods and services. 3ee Notes on Table
Net current expenditure on goods and services.

Personal consumption. Expenditure on godds and services for consump-
tion by persons and private non-profit-making b0d4.es serving persons, 
expenditure on motor vehicles and other durable goods and the imputed
tion by persons and private non-profit-making bodies serving persons. Includes personal 
expezidlture on motor vehicles and other durable goods and the imputed rent of owner- 
occupied dwellings, but excludes purchases of dwellings. Also excludes interest on
consumer debt, such as instalment credit charges.

Financial ^enterprises. The current expenditure of bonks, instalment 
credit companies^ short-term money market conpanies'and building societies, after
deduction of bank charges to customers. Charges by instalment credit companies are 
treated as interest receipts and are*therefore not offset against expenditure. 1.. 
received by government housing authorities is treated as a receipt by public financial

Interest

54.
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enterprises, but their other receipts and expenditure are Included with gowamBent 
trading enterprises since expenditure caimot be apportioned between their lending and 
other activitiee.

Public authorities. Current expenditure by public authorities (not 
public enterprises) Includes expenditure on wages, salaries and supplements and on 
goods and services other than fixed assets and increases in stocks. Fsm, etc. charged
for goods sold and services rendered are offset against purchases. Net expenditure 
overseas by public authoritiee and purchases from public enterprises are included, 
expenditure on defence is classified as current. Net expenditure overseas on major 
items of defence equipment is included in the period in which the equipment la 
delivered. The adjustment made for the difference in any period between deliverlw of 
major items of defence equipment procured overseas and payments for such equipment is 
shown explicitly in Tables 11 and 14. - -................................  - -

All

Per a functional clasaification of the current
expenditure of public authorities on goods and services see Table 14.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets whether for additions or re-
placements. The components - dwellings, other new buildings and construction, all 
other (plant, machinery, vehicles, etc.) - are shown in Table 3.

Publlc authorities .
additions or replacements, other than for defence purposes.

Expenditure on fixed assets whether for
Because it has been

impossible to make a satisfactory dissection, all expenditure on roads, including 
maintenance, is classified as capital expenditure.

Increase in value of stocks. Changes in the book value of non-farm 
stocks held by trading enterprises and public authorities, farm stocks held by farmers 
and marketing authorities, stocks of bulk sugar and wool sold and awaiting shipment.

Statistical discrepancy. The difference between the sum of the direct 
estimates of gross national product and imports of goods and services on the one 
hand and the sum of the estimates of components of gross national expenditure aitd 
exports of goods and services on the other hand. Conceptually these two totals are the 
same. Inclusion of the discrepancy on the expenditure aide of the national production 
account implies nothing as to the relative accuracy of the estimates of gross national 
product and gross national expenditure. Similarly, its Inclusion on the expenditure 
side in the national capital account does not imply that the capital expenditure 
estimates are less accurate than the estimates on the receipts side of the account.

Table 18.
Gross Matlonal Product at Factor Coat - Farm and Non-farm. See notes

Table 2 ; SEASONALLY ADJUSTED SERIES

For a commentary on seasonal adjustment methods see page 10. .
description, reference should be made to the supplement to the March quarter 1969 
issue of this bulletin (No. 35) and to "Seasonally Adjusted Indicators 1969" 
(Ref. No. 1.10) issued on 22 May 1969.

Por a full

Table 3 ; NATIONAL CAPITAL ACCODNT 

Personal saving, public authorities surplus, and deficit with oi 
are derived as balancing items in the current accounts of the personal, public 
authorities and overseas sectors respectively in Tables 6, 9 and 5. The defit. 
current account with overseas is divided into two components, withdrawal from <

and deficit with owerseaa

9 and 5. The deficit on
overseas

monetary reserves, reflecting changes in international reserves and in the not IMP
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position, and a oompoolte Item for net apparent capital Inflow. The quarterly 
statistical discrepancy Is derived from Table 1. Other saving representing depreciation 
allowaaeaa, Inerease in dividend and income tax provisions, imdlstributed company 
income aooruing to resldenta. Interest provisions of savings banks, and retained 
Inraatmaat income of life insureoee and superannuation funds is derived as a 
balancing itea la this table.

Table 4 t IgnSTMEW IB STOCKS
Stocks Includes materials, work-in-progress and finished goods, and is on 

a basta comparabie with that used In annual balance sheets. Estimates for the most
recant quarter are based upon preliminary results of a quarterly survey of stocks. 
These figures are revised when final figures from the sample survey are prepared. 1 
annual data (from the factory census, survey of retail establishments, etc.) become 

When

arailable, there could be further consequential changes.
Stodcs of other industries includes sugar held in bulk terminals, stocks 

of public authorities and stocks of other industries (transport, mining, building, etc.).

Increase in farm stocks includes the change in the value of stocks in the 
hands of Wheat and Barley Boards, unsold 3 to des of wool in the hands of wool-selling 
brokers as wall as stocks of wheat, barley, oats, other grains, hay, seed and fertiliser
held on faros. Changes in liweetock and growing crops are not included.

Table 5 ; OTBtSBAB CUBBEWT ACCOUgT
The items in this table are as estimated for the Bureau's publication 

■Balance of Pajmmts Quarterly Summary, June quarter 1969".
Imports of goods and services.

Imports f.o.b. is the recorded trade figure adjusted for the 
purposes of balance of payments estimates. For a detailed description of these 
adjustments see "Balance of Payments, first half 1968-69".

Transportation and travel includes freight payable to foreign 
carriers on goods Imported or transported between Australian ports, fares payable to 
overseas shipping and airline companiee, Including fares paid by the Commonwealth 
Government for the carriage of migrants under various asaisted-passage schemes, overseas 
expenditure of Australian carriers, not premiums payable overseas on marine insurance, 
and the expenditure of Australian residents visiting overseas.

Other goods and servicee includes government transactions in respect 
of representation abroad, defence expenditure, and miscellaneous expenditure overseas. 
Also Included are film rentals, business expenses overseas and value of repairs on 
goods previously exported for repair and return.

Exports of goods and services.
Exports f.o.b. is the recorded trade figure adjusted for balance of

payments purposes.
Tranenortation and travel includes overseas earnings of Australian 

shipping and airline companies, expenditure of overseas carriers in Australian ports 
and the expenditure of overseas residents visiting Australia.

Other goods and sexvlces includes services provided by the 
Australian government, expenditure of foreign governments in Australia, foreign business 
expenditure in Australia and gold production. Gold production la the value of Australian 
gold production. Including recoveries from scrap, less value of gold used in industry.

Property income. Credits to non-residents include Interest and 
royalties paid overseas, dividends payable and profits remitted overseas and undistri­
buted Income accruing to overseas residents.

Debits to non-residents include Interest, etc. received, and 
dividends and profits receivable from overseas.
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the grant to the

org• .Credits to non-residents Include personal remittances, private 
donations for charitable, missionary, etc. purposes, and public authority grants to 
overseas. These latter include grants for international aid projects, the grant to the 
Territory of Papua and Now Guinea, and certain other expenditure in thoeo Territories, 
as well as contributions to Ihiited Nations and other international organisations.

Debits to non-residents include personal remittances from overseas, 
migrants' fimds, legacies, etc.

Table 6 ; PERSONAL CDRREWT ACCOUHT

Some items in this table have been described in notes to other tablies.
Income of other unincorporated enterprises and rent, interest and dividends received is
a combination of several items shown separately in "Australian National Accounts 
1967-68", It includes the net income (after payment of rent and interest) of sole 
proprietors or partners engaged in private business of professions. Rent, interest an) 
dividends include receipts from all sources and the imputed net rental value of owner- 
occupied dwellings. The components of cash benefits from public authorities are shown 
in Table 15. ’

1967-68".
Rent, interest and

Table 7 : INCOME OF FARM UNINCORPORATED ENTERPRISES

CrosB valué of production la the estimated value of sales during the 
quarter, at wholesale prices realised in the principal markets, together with the 
imputed value of production consumed on farms and the addition to unsold stocks held 
on the farm or by marketing boards, etc.

Produc.ion costs comprise marfceting costs, costs of send, fodder and 
other materials used, wages and salaries, depreciation, indirect tares and all other 
costs other than net rent and interest paid.

Gross farm product at factor coat equals the estimated gross value of 
production, less estimated production costs other than wages paid and depreciation, for 
all enterprises engaged in rural production.

Income of farm unincorporated enterprises is the estimated gross value 
of production, less all estimated coats of those engaged in rural industries and less 
company income.

Table 8 ; PERSONAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly 
surveys of retail sales and estimates of expenditure on services from public authority 
accounts, returns from other authorities and departments, etc. -----
estimated cost of food in purchased meals.

Food includes the
- Fares includes expenditure on fares on 

railways, tramways, buses, ferries, airways, taxis and ships. ______ ____ _
vehicles is the estimated expenditure by persons on new motor vehicles, second-hand 
motor vehicles purchased from business enterprises and public authorities and net 
dealers' margins on purchases and sales of motor vehicles within the personal sector, 

includes the gross rent paid for tenanted dwellings and the imputed gross rental 
value of owner-occupied dwellings. Other goods and services covers all other expend- 
iture on personal consumption; ----- ~ ......
National Accounts, 1967-68".

Purchase of motor
second-hand

greater detail is shown for years in "Australian

Tables 9, 11, 12 ; CÍRRENT ACCOUNTS OF PUBLIC AUTHORITIES

Income taxes.______________ Cash receipts by Commonwealth public authorities in the 
form of taxes on the incomes of companies and persons. The difference between taxes
payable and cash receipts by the Commonwealth is included in other savings in Table 5.
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Interest, etc..received. Includes net profit of the Note Issue Department 
of the Reserve Bank which is paid to the Commonwealth, interest on bank balances and
receipts of rents and royalties. Excludes Interest treated as receipts of public
financial enterprises, e.g. interest roeelTsd on housing and other loans.

Public enterprise Income. The income of public trading enterprises and of
public financial enterprises ( In the main, income from povemnant banks). Public 
trading enterprises income includes the income (net rent) accruing to housing author-
itlesi 
oritlee .

public financial enterprises income includes interest received by housing auth- 
, Tor trading enterprises, income is equal to gross operating surplus lees

depreciation allowancea; for financial enterprises, it is the excess of interest, etc.
received over interest paid and the not current expenditure by government banks on 
goods and services.

Wet current expenditure on goods and services. See notes to Table 1.
Interest paid. Mainly Interest on Conmionwoalth, local and semi-govemmen- 

tal securities, including interest paid on behalf of public trading enterprises.
Overseas grants and contributions. See notes to Table 5.
Granta towards private capital expenditure. Grants towards meeting private 

capital expenditure, e.g. Commonwealth Homes Savings grants, grants for converting 
business machines to decimal currency operations, constructing science laboratories in 
private schools and houses for aged persona, etc.

Devaluation compensation. Compensation to primary industry marketing auth­
orities for losses on overseas debts outstanding at the time of sterling devaluation.

Surplus on current account is a balancing item equal to the excess of 
revenue over current expenditure.
Table 10 ; INDIRECT TAX REVENGE

Customs duty, excise duty, sales tax and pay-roll tax are levied exclusively
by the Cosmonwealth Government. State Government authorities collect all land, racing.
lotteries and poker machines taxes and by far the greater part of motor and liquor taxes 
and stamp duties.

Motor taxes includes registration foos and tax, drivers' licences, road
haulage taxes, Racing, lotteries and poker machines includes profits from State
lotterieo in addition to taxes as such. Otheb includes special industry taxes such as
stevedoring Industry charge, wool tax, poultry Industry levy etc., export charges and 
other miscellaneous taxes.

Table 15 ! PUBLIC ENTBtPRISES INCOME
Revenue, expenditure and income of public trading enterprises for which 

information is not available quarterly are estimated and included in estimated income 
of all public trading enterprises. B^enditure Includes depreciation provisions except 
in the case of those enterprises whose transactions are shown on a cash basis in the 
public accounts. Other transport and coimaunication Includes airlines, harbours, 
shipping, post office, overseas telecommunications and natural gas pipe lines.

TABLE 14 I HET CURRENT EXPENDITURE BY PUBLIC AUTHORITIBS
Includes the quarterly figures corresponding to the annual figures of 

current expenditure in Table 12 of the Budget Paper "National Income and Expenditure
1960-69", and Tables 65-67 of "Australian National Accounts 1967-60". All other
includes expenditure on cultural and recreational facilities, external affairs and 
civil aviation.

Table 15 ; CASH BBWETITS FROM PUBLIC AOTHORITIES
Direct payments in cash or its equivalent which are not made in return for 

current productive services. Other includes widows' pensions, maternity allowancea, 
unemployment and sickness benefits, funeral benefits, attendance money for waterside
workers, etc. as well as certain fare concessions, 
in grants towards private capital expenditure (see
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Table 16. 17 i CROSS FIXED CAPITAL EXPETOrTÜRE > PUBLIC AUTHORiriBS AMD BWTEaPRISES

Includes capital expenditure on ne» buildings and oonatructioo and- . . . . J ---------—iwa* aoa consTrucxiOQ
maintenance expenditure and the purchase of

flPd in the dissections by type at oaBat aM by function 
includes tae estimated expenditure on the construction of dwelling for rental 
purposes by housiBg authorities and------ ...some capital expenditure on ne» dwellings by_ ., . . wwuiNw oA.poAAua.fcure on nev aireiiings by

“®f Development of resources aid assistance to industry includtoe Atomic Energy Comalsslon. grain elevator boai^, abattoirs Md fore^^ ^ei-
(including saw ^lla) . Transport and communication - other includes airlines 

^rbours, shipping, post office, overseas telecommunications and natural gas pipe 
“®®; Otlier functions includes government banks, hostels, and broadcasting and 

television services.

Lfisxon. , 
mills;,

Tdble 18 ; PRINCIPAL ACCREGATBS

relationship of the principal aggregates may be illuairated 
diagrammatically as follows:

NATIONAI. TliRNOVER OF GOODS AND SERVICES

Imports of 
(woods and Services

Imports of 
(woods and Services

Imports of 
Goods and Servii

ImfMXts of 
Goods and Services

Exports of 
Goods and services

Indirect Taxes 
Less Sttbstdies

Indirect Tuxes 
Leas Subsidies 

Dcmeciation
Allowances

Indirect Taxes 
Less Subsidies
Depreciation

Allowaaces_____
Net laooste 

Payable Overseas

Cross National 
Product

Cross National 
Product 

At Factor Cost

Net National 
Product National Income

Cross National 
Expeoditore

Gross National Prod^ict.B '■ ' wawaa Ths totsl marfcot Tslue of goods and aeryjceff
produced in Australia within a given period after deduction of the costs of goods and 
services used up in the process of production but before deducting allowances 
consumption of capital equipment. for the

Groaa National Product at Factor Cost, 
producing the gross national product which consists of 
production (labour, land, capital and enterprise), 
these factors in the----  * . . .

That part of the cost of 
gross payments to factors of

It represents the value added by 
, process of production and is equivalent to gross national

product less indirect taxes plus subsidies.proouct less Indirect taxes plus subsidies. Gross farm product at factor cost is that 
p^t of gross national product at factor cost which derives from production in rural 
indMtnes excluding forestry. Gross non-farm product at factor coat arises from 
production in all other industries.

Gross non-farm product at factor coat arises from
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Wet Batlonal Product. That part of the value added with a given 
period by factors of production (labour, land, capital and eotarprlae) which accrues aa
Inoaae to thalr auppliara after allowing for the depreciation of capital equlpoont. 
la equiralent to groas national product at factor cost leas depreciation allenaaaaa.

It

Watlonal Incoae. The net income accruing within a given period to 
Australian residents free thedr services in supplying factors of production (labour, 
land, capital and enterprise) in Australia or overseas. It is equivalent to net
national product plus Incoaa rec sir able Aron oraraaaa lesa incona payable orerai >aa .

Hatlonal Turnover of Goods and Services. The total flow with a given 
period of final goods and services (l.e. excluding goods and services used up during 
the period In the process of production) , entering the Australian ecenoqy from 
production and Imports. This value is equivalent to gross national product plus 
imports of goods and services or, alternatively, to gross national expenditure plus 
exports of goods and services.

Gross National Expenditure. The total expenditure within a given 
period on final goods and services (i.e. excluding goods and services used up during 
the period in the process of production) bou^t for use in the Australian oconony. ] 
is equlvaleat to the gross national product plus imports of goods and servlcea less 
exports of goods and services.

It

Pepreclation allowances of trading enterpriaee is aatimated as the sun 
of the depreciation allowances of companies, unincorporated enterpriaee, dvelllngs 
owned by persona and public trading enterprises. Quarterly figures for companies are 
estimates frcw the quarterly Survey of Profit, for public trading entarprlaea from a 
survey of revenue and expenditure by public authorities and for dvallinga and 
unincorporated enterprises by interpolation and projection from trends in annual 
estlmatea.

Wet income payable overseas is property : 
property incoae receivable ftem overseas (see Table 5?,

IncoM payable oreraeas laaa
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