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Referem e No. 7.ñ

QUARTERLY ESTIMATES OF NATIONAL INCOME AND EXPENDITURE 
MARCH QUARTER 1974 - PRELIMINARY STATEMENT

MAIN FEATURES

In (he March quarter (seasonally adjusted) —

• Gross domestic product rose by 2.9 per cent at 
current prices and by 1.7 per cent at constant 
prices.

• Gruss nun-farm product ruse by 4.5 per cent at 
current prices and 2.7 per cent at constant prices.

• Grus.s fann product fell by 12.3 per cent at 
current prices.

Comparing the firxt three quarters of 1973-74 with (he 
first three quarter^ of 1972-73 (seasonally adjusted) -

• Gross domestic prrxtuct rose by 20.8 per cent at 
current prices and by 6.7 per cent at constant 
prices.

• Gross non-farm product rose by 19.0 per cent at 
current prices and by 7.1 per cent at constant 
prices.

• Gross farm product rose by 42.2 per cent at 
current prices.

EXPLANATORY NOTES

Introduction

This statement provides preliminary estimates 
of gross domestic product and national expenditure to 
March 1974. It will be followed shortly by the bulletin

Quarterly Estimates of Natumal Income and
Expenditure, March Quarter 1974 (Reference No. 7.5), 
ivhich will contain detailed supporting tables and may 

Mvise some figures.

Interpretation of the estimates

rhe quarterly estímales shown in (his
preliminary statement demonstrate some inconsistencies 
in recent quarters which require care in analysis. In the 
September and December quarters 1973 and in March 
quarter 1974 the (seasonally adjusted) current-price 
estimates ol expenditure fail to indicate (he disposition 
of a substantial part of the increase in gross domestic 
product since the corresponding quarters of the previous 
year. There was a substantial increase in the statistical 
discrepancy for September quarter 1973 and the 
discrepancy remained high in December quarter 1973 
and March quarter 1974. Showing the discrepancy on 
the expenditure side is not regarded as implying that the 
expenditure estimates are in general less reliable than (he 
income estimates. However it seems probable (hat the 
very large (seasonally adjusted) statistical discrepancy in
(he September quarter does not indicale an
overstatement of gross domestic product but rather an 
understatement of increases in items of expenditure and 
some possible inconsistencies in timing of recording of 
expenditures, stocks, exports and imports. These 
inconsistencies may have been affected by signiFicant 
influences in the economy, such as sharp and diverse 

price changes.

Attention is drawn to (he discussion contained 
in the bulletin Quarterly Estitnates of National Income 
and Expenditure, December quarter 1973, of the factors 
and qualifications which should be taken into account in 
the interpretation of quarterly estimates, especially in 
relation to seasonal adjustment and implied price 

changes.

Seasonally adjusted figures for gross non-farm 
product at constant prices have been revised following a 
re-analysis of the series.
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MAIN AGGREGATES AT CURRENT AND AVERAGE 196647 PRICES 
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Quanm ended -

¿972'73 1973'74 1971'72

Dee. Mee. June Sept. Dee. June Sept.

Quoten ended >*

Dei. . iMer. June ’ S^t.

1973'74

Dee. Mer.

AT CUItREWT riUCES, OMCWAL

Final ooruumptlon expenddure - 
Mvate
Government

Grou fixed capital expesiditure — 
ftivate
Public enterprises
General government

Increaw In stud»
Statistical discrepancy

ATCmUU’NT PRICICS. SEASONALLY AOWSTRD

21379
4402

24452 
5324

5341 
1312

5492
1340

6334 
1395

5436 
1381

6390 
1408

6336 
1321

7W 
1,776

6413 
1485

5397
1,228

5,749 
138*

5478
1333

6490
1390

6 3M 
1307

6416
1376

6423 
1/93

7,124
i,p:7

Grogg netionel expenditure 
Exports of goods and serrteaa 
legg Imports of goods and services

Expe»ditun m grao do—rtic

W^s, salaries asul supplesnnats
Grou operating surpfau

'Hading enterpriMs — 
Companies 
Unincorporated enterprises 
Dwellings owned by peraosu 
Public enterprises 
Flnandal enterpriaas 
Legg Imputed bank servlca chaige

Grogg domegtle produet et feetoe eoet 
Indirect taxes leu subsidiu

Gro«4o«eMfe pvodaet

Gcou fann product
Grou non-farm product

FiiuU consumption expendRare — 
Wivate
Govenunerrt

Ckou fixed capital expendituia — 
Wivate
Public

Incteau in stocks
Statistical discrepancy

Grogg netionel expenditure 
Exports of goods and aervioM 
legg Imports of goods and aervious

Expenditufl« oa Foaa doowsOc product

Grou farm product
Grou non4¿rro product

6,128 
1,741 
1326 
-116

145

6.189 
1.743 
1.721 
-250

433

1408 
479 
442

“296 
-291

1,498
444
362

IS9

1381 
429 
458 
134
291

1399 
398
380

-106 
211

1,711
472
520 

-237 
-223

1,731 
445
390 
84

596

1379 
474
502 
703
420

1.703 
474
435 
756
391

1337 
437 
374 
-U

8

13O6 
463 
408

-165 
113

1300 
422 
429 
“96- 
133

1342
427
438

55
112

1.638 
431 
442

13 
119

1,7.16 
464
439
180 
571

1481
464
470
325
281

I87:< 
507 
SOT' 
457 
280

35,805 
5335
5339

M40I

30341

4,727 
4420 
1409 
1,179

650 
831

33,495
3,706

36301

2326
33375

17437 
3305

4477 
2371 
-142

120

2<7M 
5333 
4.765

28,936

2,730
26306

39.415
6307
5339

40,983

23318

5379
5480'
2,146
1,180.

8081
997J

36.774
4369

40303

3484
37499

18459
3493

4455 
2323 
“229

335

39.335
5,7W 
4373

30450

2449
27.601

<795 
1490 
1343

9/M3

5369

1,133

1423

“37

7.989 
1455

9443

349
8,694

4,401 
UI

1353 
697 

“350
-227

6.654 
1423 
1,126

412 
6338

i.354 
1338 
1351

9>41

5385

1398

2,164

“55

8,693
949

9441

633
9408

70.322 
1.720
1302

10.939

5,752

1334

2469

9,913 
1426

10339

1458
9481

9.399
1436
1348

93M

5.419

1,188

2319

8.779 
1,109

9488

844
9444

70.747
1413
1438

¡1.303
1456
1465

13,109 
1466
1,740

72.237 
1431
1459

9.093 
1,477
1336

9,360 
1334 
1345

9,399 
1.718 
1304

10.054
1464
1363

¡0,504
1,792 
1434

77.382
1455
1464

11,942 
1462
1,724

12.573
1.959
1.995

104 M 1M94 13,335 13439 9338 9449 10413 10355 10363 11,773 13,180 12437

6462 *377 6379 6495 5308 5.366 5302 5495 5.993 6381 6473 6338

1359

1355

9,331
1,185

10316

549
9467

AT AVERAGE 196667 PRICES, ORIGINAL

1.448
810

1,152 
613 

“111
122

7,034 
1398 
1,148

7384

545 
6.739

1404

2359

-66

70374
1,120

11494

901 
10393

1,767

3308

“55

/y.999
1,336

13335

1381 
11.754

1,396

2,787

-63

10,815
1.414

12329

1369 
10460

1,185

1392

-44

8,341 
995

9336

589
8.748

1363

2484

8.666 
983

644
9405

1326 1381 1426 1358 1325 t.625

2.194

8.978 
ifi35

10413

726
9387

2414

9.445
1.110

10355

927 
9.628

2,367 2,713 2.703 x.f3<

-52 >56 -57 “61

9.733
1,129

10,594
1,178

lO.Md 
1336 1401

10463 11,772 12380 12337

4441
876

1,199 
655

85
218

7474
1482
1.189

8,169

916
7352

4455 
827

1450 
558 
“54 
157

6.993 
\,491 
1366

7324

636
6388

1,715 
979

1355
697 

“150 
“162

7.JJ3 
1410 
1370

7375

353 
7422

4,729
908

1317 
568 
“5 

416

7.8JJ 
1382 
1474

7,742

502 
7340

5496
976

1367 
642 
444
284

8,570
1,418
1346

8483

939
7,744

4481
907

4,433 
823

829 
10433

1,166 
IO4O6

1.119 
11461

981
11356

AT AVERAGE 196667 FREES, SEASONALLY AOWSTED

1,485
836

4374
857

L661
881

1,750
917

4,776 
936

4404
956

4307
964

1.146 
592

2563

8.105 
\3S7 
1493

7,769

707 
7X)62

1,197 
616
-64

7,005 
1,409 
1.120

7394

U9 
6.605

1.160
658 

“123

7,016 
1.415 
1,140

7391

602 
6,689

1,140 
629

“21

1,153 
620

84

1301
618
178

1,225 
609

385

1300 
616
402

1360
657
637

7.178

1300.

7,400 
1304
1374

7,664
1,396
1366

7.931
1.400
1469

8.077
1.408
1344

8.423
1.363
1,716

7450 7430 7494 7462 7,940 8472

614 
6436

638
6493

S96 
7J098

675
7,186

642 
7398

576
7,496
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PERCENTACe CHANGE IN MAIN AGGREGATES

Chrngf fiwn pftctdbtg qutrHr

1971-72 1972-73 ¡973-74

Sapt. Dac. Jana S«pt. Dte. Mar.

Mar. ^tr 
1974 

an 
Mar. ^Ir 

1973

AT CURRENT PRICES. SEASONALLY ADJUSTED

fYuduci
Gross domestic product
Gross farm ptoduct
Gross non-farm product

2.9
54
2.7

9.4 
2.9

38
12.8

3.1
27.7

3.7

2.9
-10.6

4 2

84
40.6

5.7

34 
-48

4.3

2.9 
-12.3

4.5

188
58

208

Expanditurt 
Rnal consumption expenditure - 

Private 
Cnivernment

fiross fixed capital expeodrturt - 
Private
Public enterprises 
General government 
Total

3.1 
-3.1

2.7

2 7 2.2
3.7

4.3
4.6

3.1 
7.7 7.6

178 
31.4

2.0
(a 15 9 

9.1

-0.4

5.1

2.8
1.2
2.1
2.4

68 
0.9 
0.9 
4 3

68
1.7

-0.7
5.1

8.4

6.7

9.3

2J

21.8 
18.7
14.2 
194

Exportt and imparts
Exports of goods and services
Imports of goods and services

38 
0.7

I2J) 8.5
44

-3.9
5.3

34 
16.0

5.8
3.6 15.8

5.1
46.4

Income
Wages, salaries and suppkmenls
Gross operating surplus of 

trading enterprise* -
Companies
Other
Non-farm enterprises

38
24

3JÌ 24 3.5 5.2 6J 1.0 214

6.6
48
48

58
5.3 108 

2.9

3.3 
-1.9

3.4

9.3
148
5.4

-2.1
-2.6 

5.5

17.7
9.1

15.1

AT AVERAGE 196647 PRICES. SEASONALLY ADJUSTED

^oduct
Gros domestic product
Gross farm product
Grou non-farm product

0.4 -124
28
28
2.2

2.4
3.9
2.3

0.8

14

2.2
13.3

1.2

18
4.9
18

1.7 
-10.3

2.7

58 
-9.7

7.2

Kxpenditura 
f inal consumption expenditure -

Private 
Government

Gross fixed capital expeiulilure - 
Private
Public 
Total

-2.7

28
-3.3 

0.7

U 
18

2.0 
24

1.9 14 04 
2.1

0.6 
2.1

2.1 
08

5.3
9.4

-3.1
(a)68

0.3 0.2 2.6

28
-14 

0.8

6.1

44
6.7 
0.1

9.3 
68

Hxporis anti mpofli
Exports of goods and services
Imports of goods and services -3.2

0 4 
18

4.0
5.3

2J 
6.2

-7.2
7.2

0.3 
1.S

0.6
5.1

-3.2
34.7

(■) Includes substantial imports of transport equipment.

J. G. MILLER 
Acting Commonwealth Statistician

Australian Bureau of Sia It sties 
Canberra. A.C.T. 2600

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mr J.E. Dulley on 63 9111
extension 2128 or, in each State capital, by telephoning the office of the Australian Bureau of Statistics.




