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QUARTERLY BUSINESS SURVEY No. 19.
PRELIMINARY RESULTS.

PAST AND ANTICIPATED CAPITAL AND MAINTENANCE EXPENDITURE 
BY AUSTRALIAN BUSINESS.

I, ihraoijL'CTioa

Bualnacs Survey NuinVar 19 nada early in 1952 showed that
estimated expenditure on new luildinga and naw capital equipment ty private 
luair.oases suljeot to payroll tax was £l84m. foi- tho year 1951 compared with 

In tha second half of 1951 expenditure wao £96.3m., equal to an

e
I

t1j2c. in 1950»
... .u... . Expenditure then anticipated to la mads by

IS. UM«...-.— during tha first half of 1952 '»»■ «tout £11 Im. compared with 
actual eipanditura of £96m. in the second half of 1951 nod Coos, in tho 

first half of 1951. These returns of anticipated expendí tura for tho first 
half of 1952 ware oollaotad during January and Fatruary, 1952, and related to 
intentions then current. As actual expenditure may have varied from tha 
intended level, a further survey will la made in July, 1952 to ascertain actual

annual rata of oora than C190°«
these tusinasaaa
an !

;

intentions than currant.

azpenditura.

Tha raaulta of the most raoont survey are shown in some
Tho fipuras of actual espandi ture in thedetail in comparative tables heroin. —

iecond half of 1951 are based on the preliminary analysis of the resite of 
Survo.v So. 19 and may require alight revision. Tho details of actual 
expenditure in tha first half of 1951 «hioh wsre pulliahad in tha report on 
tha previous survey have loon rovissd, lut tho revision does not affect tha 
general tronda shown by tho earlier published figures.

SI
I

19 and may require alight revision.

selected list of tualneasas
prepared covering tho activities

The Quarterly Business Surveys are circulated to a 
and on the hasis of their replies estimates are

of all tuainosBos euhjoot to payroll taz.
■] The eatiJinted totals do not, however, cover.

a..st .-ovorr.r-cnt business undertakings are oyoludU*!«
■ural industry, and »rovernrnenta and

Tho fif-urae in these »urveys refer to
tusinessea in respeot of huildings and acuipnant_ fop theip gwn ue^.. 

; ____ __________ ûf oaoital ouuicmont are asked to ex

:rendit’ire nde by
Luilders

j and oanufacturerò or repairers of

II*
i value of work dona for other husinssses.

capital equipment are asked to exclude vhe

" 1 ''Sulldings" in thio _
■ construction work on assets such a. private

i

I

c^juipient IncludoB vehioleoj oran«»i 
and machinery of all kinds*

I

I
(

t

i

report inolu.iea a certain amount of

office equipment and furniture, and machines

II. liE'.V C-tflT/U. EAPIh.-IúITURK

Tatle
capital equipment from 1948 to 1S51 
anticipated In tha first half of 1952«

1 shows the expenditure on now huildings and now
astloate of tho expenditure

Particulars of actual ozpanditura in

i

i.

!
f
i

i
1547 wore given in previous reports.
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(ly private tuaineaaaa autjaot to payroll tax - 

£d.

New luilding
Forecast 
Actual

Now Capital Ecuipaient

Forecast ..
Aotual ..

Total hew Capital Expend-

Forecast ..
Aotual ..

e

Year 
. 1948

26.8
20.9

72.9
72.1

99.7
93.0

Year 
1949

26.7
25.2

78.2 
80.6

104.9
105.8

Year
1950

36.9
32.4

92.2
99.3

129.1
131.7

,;<iiiTUiíli,

excluding rural induatrlea)

I

Year 
1951

55.0
48.4

134.6
135.6

189.6
164.0

lit 
jialL

2nd
Xftix

1Í52.. 
1st 
atU.

IF

22.6
21.3

60.4
66.4

S3.2
87.7

32.2
27.1

74.2
69.2

106.4
96.3

34.4

16.2

110.7

’3»

Ì
Expenditure on new lull.line-e increased h.v £5.60. Vetweon the 

flrat half of 1951 and the aecond half, reproecnting a rise in expenditure of 27 per | 
cent. Expenditure on new capital equipaent increased Py a further £2.60., an 
inoreaae of 4 per cent or atout a aixth of the rate of increase in new tuilding I 
expenditure. Aa ooopared with the 1948 levels, expenditure on new tulldinga in 1951 . 

.... ' ______JJ a___ .Ak».« «.asta. AAUlDOiant CO CST OSTI» -!wae 132 per cent higher and expenditure on other new capital equipment 68 per cent

higher.

firat half of 1951 *"4 the seor-id half.
Total expenditure rose ly ce.óni., or 10 per cent, tetween th. j

cent, tt) forecaat for the firat half of 1952.
A further inoreaae of £l4«4m«» or 15 P®^

Expenditure on loth new huildings I
wen«| 4VXWW®»» *wa WWW ••• »• w
and new capital equipment was expected to inoreaae ly moro than t?».-

ILL. hSVi CAPITAL EXPENjIïVKE IK IS.,ObTSY CrlÜtPü
I ?

Talia 2 shows eatinated expenditure on new tuildings and 
capital equipment in the chief induatry groups from 1946 to 1951 together with the 
expenditure forecast for tho first half of 1952.

TAtl.E 2. HEA CAPlTilL EXPEltji.;.ITUBS 0.S F.f.viP.aJiY iii;ih./i:.cs in ii...tLTRic
GiiüürS

(ty private lualneeaes sutjeot to payroll tax - 
Cn.

excluding rural industries)

Induatry Group
Year 
1948 

Aotual

Year 
1949 

Actual

Year 
1950 

Aotual

Year 
1951 

Actual

1st 
' Half. 
Actual

2nd 
Half. 

Actual

12^ 4
I8t :!•
Half.

U!

1;
aanufaoturing

Engineering and Vehiolea 
Textile
Clothing ..
Food, urinlc 4 Totaooo 
Paper and Printing 
Caa and Eleotriolty 
Other üanufaoturlng

Total Uanufaoturlngi

21.6
3.5
2.7
8.2
6.6
5.4

11.0-
59.2

24.1
3.6
3.6

10.9
9.1
5.2 

2Ü 
70.0

26,9
4.1
2.6

15.0
11.4
6.4 

JILL 
66.1

40.7
4.5
4.2

17.8
14.1
6.6 

■ 2.1x6. 
117.5

21.1
2.3
1.9
8.3
6.7
3.8 

n.2 
57.3

19.6
2.2
2.3
9.5
7.4
4.8 

JlaJ. 
60.2

27.2 
2.0 
1.6

10.1 
9.4 
6.0

15.1.

ft

li

71.9 '1

alining ..
Tranai>ort ..
.'.holeaale and Retail Trade 
All Other ..

Total Hon-manufacturing I

___________ TOTAL I___________

3.3
6.5

17.7 
-6*1
33.8

93.0

4.5
7.2

16.1

35.6

6.8
6.8

20.9
11.)1
45.6

131.7

10.8
10.1
30.7 

_1£i±
6Ó .5

164.0

5.3 
5.1 

13.3 
-ItL
30.4

61.1

5.5 
5.0 

17.4 
-8*2.
36.1

7.0 
5.2

19.3

jM, 

110J-

!'
¡r 
ir



The rise in total new capitai sspeBditure froa £87.7®.In thè 
flrat half of 1951 *0 £96.3bi in thè asoond half le aocounted far hy an lncre»ae 
of t2.9B. in ezpsndlture ly oanufaeturlr.g Induatrlss and £5.7». ly no»»“ 
aanufacturlng induatrlea. Of thè «ntlolpated further Ir.orsase of £14.4». 1« 
expendlture in thè flrat half of 1952 Rauufaoturlng induatry account» for £11 
and non-manufaoturlng Industries £2.7b. Cost Industry greupa showed an Inorease 
In expendlture hetween thè first half of ’951 »ni thè aeoond half, ths largeat 
Inoraases helng hy thè food, drink and tohaeoo, "other manufacturing",wboleaale 
and retali trading greupa and thè "all other" industry group.

The total sxpenditure in 195' i« atout douMs th» expendlture 
In 1548. The largeat relative Inoreaata over thl» period bave heen in thè food, 
drink and tohaooo, pepar and prlntlng, "other Binufacturing", Blning and "all 
other" industry groupa. The oselleat Inoraases are ahown ty thè tsxtlle and 
olothing ffisnufaoturlng Industrisa and thè transport Industry.

The Inorease In thè expendlture forecast fon thè Ist half of

I

1952 is aonoentratsd in tbs »snufaotaring group of induatriss »nd in this group 
«tirinaarlnr ar.d vshlols Bsnufacturinr. with *n sntieipatad insrssss of £7<ób«ienrlnesring and Tahiola canufacturlng 1 with an anticipated Increase of £7.ob.i 
accounts for sore than half of the total inoreaas. Sutatantial inoreasea were 
foresait also for ths paper and printing,gas and electricity and otbsr 
sanufaoturlng Industrie». A fall in expenditure was anticipated ia the clothing 
and textile induatrlsa. In the non-oanufacturlng Induatries the anticipated 
fall in expenditure In the "all other" industry group was core th»n offset hy 

In the mining, transport and wholesale and retail trading Industries.

f

rises
!

IV. gSPAlB xai) 2AHi7£:iA!.C8 »AFnü

TaMe 3 show» the gradual Ir.crsasda which have taken place
Ir. expenditure on repairs »nd e»int»r.»no» sino. 1948 in the private lusine».».
corersd th« «urrey.
expenditure roproaent» a rise of 70 per cent.

i. ooB?»r»d with the 1948 total« the i55’ i*’si

TAtLK 1. BSPAIB ANl/ XAlSTSy :ca EXF;:!(;;I7Vr£

(Dy privata huainssssa suhjoot to payroll tax — 
£a.

• »eluding rural Industries)

"J

Year 
1548

Year 
1949

fear
1550

Year 
1551

Foraoaat

Aotual___

57.4

62.7

64.2
70.3

69.7
77.4

89.4
106.7

lit 
¿ÌÀL
40.6

51.7

4Ó.8

55.0

1ÌÌ2- 
1st 
Half-
53.3
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