COMMONWEALTH Bureau oF Census AND STATISTICS,
CAPITAL AND MAINTENANCE EXPENDITUPE BY AUSTRALIAN BUSINE
1947 70 DE 3 1988,

Thie Bulletin ccntains the results of & survey made in the latter part of
1955 together with ocomparable datz obtained from previous surveys.

It relates to expenditure on buildings, capital equipment,
maintenance by most private businesses during the s% six months of
correspending expenditure which they antisipated making during the s2con.

of 1955,

By definition, the items. of expenditure hewre covered arei- oulldinga and
other structures as well as machinery, vehioles and other capital equip
"BExpenditure"” is defined as payments made (or anticipatei to De made) da
specified pericds.

Industrial Field Coverad -

The survey is designed primarily %o measura
in the tangidble assets specified., With current statistic egources 1
practicable to embrace all private indusiry in the survey. Therefore
not show the total of all privaie investmert cn the specified ite
indication of the extent of tL¢ field surveyed is givea by a
relate to private businesses employing approximately 80 per
employees,

The survey is based on sampling procedures. Tre px te bueinasass
covered by it are selected from the lists of thess subject tc Pay Rol. Tax.

These lists exclude all businesses whoze pay r
limit as well as "exempt" bodies such as religious, benevolent aud s
organisations.

Rural holdings and farms are not inciuded in the survey
practical difficulties involved in securing aduquste coverage with pre
facilities. But certain particulars derived by Census methods for one
in Table 4 hereof.

Government sirlines and banks are inoluded but other Zoverrmental under=
takings are excluded from the survey.

Commencing with this survey (relatir.; to the year
electricity undertakings have beem excluded becsuse of +the exter
such undertakings to the Goveramental secior. likewise professional b
now exoluded becauss the snaii smount of their cepital expsandiiurs &
trends and the work invoived did ro® warrant their soatinued coilecilo

The figures piblished herein are on a comparable basis
period covered (1947-1955) but are not on & basis comparable wita figure
previous surveys.

Terns Used -

The term "rew buildings™ ircludes siructures and Govers pri<
tion work on assets such as buildings, wharves, rcads. 1ifis, bea
equipment etc, The ierm, "otber new capital equipment™ covers alli macilmexy and
equipment including vehicies; aircraft and skips, and such items &g new movoys; aathes,
office equipment and fixtures. Installation costs are insluded,

NEW CAPITAL EXPENDITURE.

Table I shows the estimated expenditure on nesw buildings
capital equipment fro= the begianing of 1947 %o the 30th June; 1835
anticipated expenditurs for the second kalf of 1935. As & guids to
acouracy of “anticipated expemditure”, the aniicipated and a\x.‘..eq“...
iture for each year is showmn in the tabdle.
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The new privete capital ezypenditurs on buildi
(£124.5 million) in the first half of 1955 was 265 high
1954. For the second half of 1955, businessmen have ar
ding expenditure will be £146.1 million = 174 higher than for the 1
yoar.

While the corresponding expenditure declined in
increase in 1954, the survey indicates that a very sharp in
1955, If the expenditure anticipated by businessmen for t 8
in fact realised, the total new private copital expendifure for
higher than it was in 1954 and oould be compared with the large increas
in 1951 when actual expenditure was 383 higher than in the previocus year,

The expenditure anticipated for the second Z:a.l
retel with caution howvever, because almost all of the in
respect of new building expenditure, which businessmen
difficult to forecast, Generally, as the table shows, the t
been for actual expenditure on new buildings to fall short
actual expenditure on other new capital equipment has more
of that anticipated. However, exceptions have cecurred.
buildings in the first half of 1955 was slightly gx er thon the antie
diture. In the first half of 1955, actual e:menditure on otker new czp
was 15% higher than anticipated. but in the previous half year actual exp
been sligntly below that anticipated.

Hoth o M

H O

=)
o
o
> o

capital equipment rose together in the firet half of 1955 and, juip

men's anticipations, erpenditurs on new dbuildirgs has continued to rise, ¢
on the other new cepital equipment may have levelled, ofl in the scccnd b 1
Expenditure on new buildings rose from £30.6 million in the second half
£39.6 million in the first half of 1955 and is expected by busin

further 46% to £60.6 million in the second half. Over the same

other new capitsl equipment rose from £88.3 million to £84.9 mi

million expenditure was anticipated.

llew Capital Expenditure by Industry Grouns -

Table 2 shows total new capitel expenditure on buildi
equipaent in the chief industry groups from 1947 to 20tk Jun
“antloipoted expenditure for the second nelf of 1955. The ind
used was revised in 1954, pnd the figures for 1954 may not te
earlier figures.
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retail trade T 177
A1 other (a) | 5.6

tal MNon-lanuf, (a) 41 33.1

Al Industries (a) | 86.9 [ 99.5 |1
(a) Revised.
(v) Anticipeted by businesses at begl

The 26% !ncrease in priv
over the previous half year is spread
covered except the textile and cloth
marked in the engineering and vehicle manufacturing
which latter is estimated to have expended £17.2 m 11
compared to £7.9 million in the second hal? of 4
total new capital expenditure for the 2nd balf
largest increases being in the enginesring indus
million in the second half of 1955, compared %o
1955 - an increase of 49%. An exception is tte
expenditure is antacipated. The variability of
industry is mainly in air transport.
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REPAIR AND MATNTE!

Table 3 shows estimated expenditure on repalir and main

and of other capital equipment since the beginning of 1947 by busi
this survey.
TABLE 3 3 REP'IR AD MATITENAD

(By private businessus subject to payroll tax - exclu
i1 #iaY

introductory note on industx
1947 | 1948 1949! 1950t 1951 |

‘ | !

1952 |1953 | 1

in, | Em.
Buildings and
Structures 10.0
Other Capital
Equipment 45.9
Total (a) 55.9

(a) Revised.
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AL INDUSTRIES

Although returns of investment expenditure ure not available for
Justralis ss & whole, particulars fo= one State are availecble for some of the
covered in preceding tables of this Bulletin. The snnual Census of farms in
South Yales provides the followinyg figures s to the amount of expend
puildings snd struotures on farms and repairs %o farm bui gs and siructures in
rooent yearsi-

TABLE 4 - I ~ RURAL EOLDI

Zxpenditure on New Buildings, Structures and Repalrs the
£ million

[- Buildings completed |
during year J
|

Other naw
Struotures
(?onorm,
Damoy Silos
eto.)

Other new
Buildings
Year ended Now (4noluding
31et Marob Dwellings alterations
1 and

{ additions)

1951 2.2 2.5
1952 3.7 5.1

1953 4.3 5.4

1954 4.9 5.1
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