
H

AUSTRALIA

ANNUAL BULLETIN OF OVERSEA INVESTMENT
1955-56

WITH COMPARATIVE DATA FOR PREVIOUS YEARS FROM »47-48
( meviouoi* cntitlxo ‘'stmvev or companies with oversea ArriuiATioMS )

NEW SERIES No. I

COMMONWEALTH BUREAU Of CENSUS AND STATISTICS
CANBERRA OCTOBER,1957



■7X '

i* 
ACSTRALIA

1
«TOU HPixtrn cz inroarMB^r - 1755^56 

(PreTASagiy entltlefi "S’jrvey of flosoetoes «itS Oversee Affilistions")

rgPAiE

7£C7io;; 1. arrza. ?ijaf op pmATB Erreaiar? •iiTJESP, USOtiU 
CTZ^^ia

Page
2.

I
Tatle 1. Inflow of Privcte in'tstocat to ¿Sfe

19Z7-43 to 1755-53.
.E iron 07ee9es.s.

2, Jters-'l &itno<i oZ Pri-z- te Iffzcot-snt Zzoz kio*- 
CxtntrifeS» 1147—4? to 115'-53. k.

3. Het Jtena«! KLo-r oZ Invealreto totoeen s-k. CversAaSt
to 1755-53.

a.

I., to^eeZ. : 
"cib

''ce ''eZei 
. C-

3tr
5. "Direst" 9 A-

at llt’i 4
S. totoroocixrr

1.

Z-^ .c. s? ¡t~3‘
axred
" Crcr—

3-'
/I

:.. I D;
Av,'!'sr'*,J'B Conxti, co

7.
Acaa".~'^-i C’-; r '7-

Parent sr As-asifteii Cas-jtrliS
0, 17i'’ to "■

r 5 '.' .-'isrics to Ozers'ja 
rs et 39th

7.
to Irteroo".5e5^ JUss-xat's Oitstaaiisi; *Tetveenittire if .'ij/etento to Z’sS.vizv.'ysx^ kAZzezs^^i O'ltstaafisg letveen 

Aj3tr-.i<rn 5-i'-;-toiatoso ei£ Ztix^dC- Co'-.nanies, 1552-53 to 1955—53.
’s- •(. iJ

Cor;
of "et kMete is Jbsstrrlia cZ ^rsnches ci

,6’? ’.s at 37tii Z-3Z£.f'V-,ii! io 5755.
9. tonriol I;i’10i' oi JsmoissM to to iastrclis.

194'’-^
19, O-zerot' 

ir. Au-
'7. oi Aiwtr-lton Paalto Jk^tiiorlty Secstrities Doaieiled
e.s ct ^Tto June, 19'2 to 1>5S,

9EC7IC- Hl. Fxr;;T^>^5-LVXifl." —'S^TT-'^T

11. ?ot< ’ 0. Z ; 
Pot,-3 iV C .'er 
0<r;y ,il(,s - ■: 't

tio..
ZJ 1

ft

11.
12.

'x'ss, Vc'ccurel
iC '.tcLi ‘^1 ¡tiioi'i .ton

12. "Dirt-ct" iic,!.' 
Dchctoziri',
■z Mes f.<f et 3Ct 
y-iTzo" 'xz:’ A?cx'

x-?
’-a3 Oeoital, Issued

12.

Ofrmni.ec
C-i

14. ’’co’i IzZic nZ "zi

cuteio' oi r.
Ofll’-’H-'', ■’"7.

17. ' ’'-
.X'

13. I:rA~t 3

•V Ji

A. Scijrae

0.
□fescrlr: 
SoxTcs-:

.-a’ CzzbT Obll "toc-ia oZ Crarse» Cob»-
13 iz 1556. 

9' roi"
12.

Ze.itoi-'i-rnis to Jtaotolton 
• ■> 't .to-t, *ZIZJ ieo

.n Crc.;-eci' Cxatrie': oZ ’ir-rxhes oi
ft >' 77 1

KTriss ia Caa.it.niss

3. C'

-.ta •Ic ti i;:.

13.

13

-i5.
C to ieiesiesi^eie

;-.fc 3tot:stis5 sztiZ t'-t^izoZe 
of Li.'e toa-r-'-.se 3x--- -t

ocZ i;
.ss

•■.■¿.es 0-f'ir-

'.C Ccllcstloa.

■.'eui l-^iTey,
.W

•-■is’Tii cZ Orerisa Investoeat Statistics sho’.»!!
In the 3tete-,xnt to t.'»» 7sto.-ic« oZ Pajraents asti:aat3s.

1'.

27,

21

I

J

%25e2%2580%25a2%25e2%2596%25a0.%25e2%2596%25a0%25c2%25bf.es


2.

ArSTRALlA

4TraL-'Wgn" o? 07Z3.tsa . nss-ss

aaft»«lc£ ’Sunre--- of Cons-nic" sdth Over

<«
Inrea-Ssent.

TMr »Klletln teitltrtas r acs? oerlts e? ctatisticB of ovcrccc

2.
S'jesis»! Iwcstigctioa«,

ia. clffisaiftisft'fcion, aso- fio? cores -.g-c rondltinc fpoaIt exf^icx» e’

3.
cdoitod.

The tehles "Te '^66!iCS vrlatA te ceeenJ ■•itb the te M’ored ’v.ai3 bo-.;

4. Two BEiJor ehrafec tere rsede, nn.s’elv.

(i) ci'-aslficctioa« (oRTtis
substcnticlly foiiir.'ta^-

•X. Lt la TaJAiiS 4t 5 naS 3) hfvre been revised
¡•1 ...------------- •■ thorough saalycls than ted orerioitsly been

oosnicie of intra-cas-wap' oocrations and trr nss’Ctions, Trrtlcal."rlv in
the 'TanStlag field?

(ii) coverage has been widened to include 
included.

some organisrticns not orerloagly

$ rcool^ series in thio "tilletin are not gener-Uy coa-rTrshle 
with those twbUshcd nrevloijalv in the Surrey of Sorisanles ’dth Oversea Affillntlons,

-Mn, the chenpes Kade do not 3i£niflcciitlT nCTect 
crcyiouslr erwrent in ,-»««1 ilo-'s of ^nveat-ent shoim by Tables 1, ? «nd 3 .
Section I, , 2 and 3 of

trends

(Sections IX «nd III),

tz 1 1 revision-s hare aade in the Sections dealing ’dth
TT yalufea of certain ertt:(;cariea of investments

.• reflected chiefly in the drssiflection of
cn^XTiWuscs as "cwp^.iAe^cs* or *’3ubsldla.x*ies<*’

, , strtisticrl «»isttrenent of the flow of investneat hct”oen
*-:str'lie a»; overces countries noses coaolea vroblen-s.

These indue’o t’: t’entlflcatlon of oosuRnlcs nui other orwanisBtlons
-ctions o' ^Tbii which affect the flo” of 

ct-entj «faotrtlcn of tcohniyic ‘ 
¿.ct'icnt} end pnrlrsj.^ • ■

'.'hJeh h-ve «ffilictiom or tr.-

in- 
CO'.

tc r’ernurc ehrnces in the channels of

trc't' o' .7,1
''cnr&tntion oJ lnter-coma!5r reletioaohivis to eamive

he ntccf 
invectns

~'r;r fro-. t to ''i'-.i in confo.'-»it-"
T fccent- tioa o* theso «tr

rd.th ehrnjjes In the
•ie;

sna'tirT’ oT ove:

I •nt oi-c’~Tii'’~tio}SS,

Sue Vf>. * ♦
tech ^Irtlr; shsnld te rc—v^ce. r/i ■: -r.rt-»r- of the 1-Aest avaHr.hle

<3 A. j3t.sc:Z'^ ■’C' '■o{i'5“xniod cor. ;riTtiv£; ^i3V ecrllor -'ears.cor.

’hillctlns irill bo nede as cloocly comcrcblt! 
nz cooai zle with those in this ’’alletla.



r;
5^

'itALIA
A;gn?AL ^-^.LZTIW 0? C/BP^KA ^;£3?he:it -

CPrcviCiialy entltlei "Survey of Conuenics with Oversea Affiliations")

SgCTIOB I. ArrUAL Plow 0? P J7ATE IR'.'ESIT-T.rT "Er<E£f APSTHALIA AID OTEhSEA COUI'TIIES 

The stf tlsties in this section (Tables 1 to 3) cover the most significant
elements of the anjiual flow of investcent between Australia and overseas. Some
ostegories of oversea investment (e.g. new loans bftween Australian ani oversea irdi- 
vifluals, Eove-ents in non-residents’ aeoounts In Australian banks, etc.) are not 

Section 2 (Tables 4 to 10) provide*- more detailed infor-ation on overse'-included.
investment in Australia. Tables 11 to 15 in Section 3 show store detailed Information
on Australian investment overseas, and Section 4 (Tables 16 and 17)relates to income 
vaynents bettreen Australia e»i overseas. 

The statistics are based on returns collected from cor sanies anl other
organis’tions, supplemented by information collated by the Commonwealth Bank of Aus- 

A more detailed ■’escriotion of the scoue and coverage oT the statistics istralia.
provided in the A-roendiz. Descriotions oi certain terrs used in the Sirvey, and notes
on the sources of the statistics an** their relationship to Balance of Payments 
estimates, are also shown in the Apuendix,

Table 1 shotfs the Inflow of private investment to Australia from overseas
durir^ each year to 1955-56. The table sunnanzes the annual increase in
oversea investment tn coBornies operating in Australia, including banks and fire, 
mr.rine an? genei^l insurance comoanies, «nd in public authority securities domiciled 
in Australia.

TABLE 1. AWAI lUFUW 0? PirZATE HT/ESTMEWT TO ADSTHALIA -^RCT: COPUTRIK
1947-48 TO 1955-56

(£A million)

(!) ?ORf< OF I!:

Tear

Annual Increase 
in Investment in

(a)

1947-43 
1948-49 
1949-50 
1950-51 
1951-52
1952-53 
1953-54
1954-55 
1955-56

(b)
(c)

CoBoanies 
Undistributed

Income
I

7.4 
6.1

16.1 
22.4 
24.2 
18.4 
31.0 
39.7

___22a2____

_____
Other 

n
30.0
35.3
52.2
13.’^ 
hò.l
8.5

34.6
69.7
71«^

:5^3;i-!EIiT

Annual Increase in 
Private Investnent 

in Public Authority 
Securities Domiciled 

in Australia (al
III 
(b) 
(b) 
(b) 
(b) 
(b) 

-5.5 
-4.0 
-2.9 
-5.0

AtiTMial
Inflow 

of 
Private 

iirgaiflggL

(c) 
(e)

{ci 
(o)

IV
I 'i'l.U 
i 41.9 
' i^.3
I 66.1
I 84.9 

21.4 
61.6 
97.5

106.2
Increases in ivestnent some oversea investors are offset against withdrawals
of investment by other oversea investors. (-) Denotes decrease.
Rot available.
Excludes investment in Public Authority Securities donieiled in Australia.

(ii) DCriCILE O'^ I”-.’E3?0R

Tear

1947--^ 
1948-49 
1949-50 
1950-51
1951-52 
1952-53 
1953-54 
1954-55

United 
Kingdom

2?;y 
31^.^ 
52.k 
i.y.'i

36.1 
50.0 
63.0

Hew 
Zealand

0.9 
0.6 
1.7 
1.6 
3.6 
0.3
4.2 
0.5
3.6

n.3.A. 
and

Caiwida

4.2 
10.3 
20.3 
30.7
2.1 

17.5 
40.2 
31.9

Other

1.1 
2.3 
3.7 
2.5 
3.9 
0.3 
3.3 
6.9 
ZaZ.

The above table is on a revised basis - see Preface.

Annual Inflow 
of Piavate 
Investment

37.4
41.9
68.3
66.1
84.9
21.4
61.6
97.5

106.2



4.

Table 2 below sunnrizes the annual outflow of investment ly Australian
oonosnies in ootTsnies overne--3 during each year, 1947-4^ to 1955-56. Froai 1949-50
particulars are also include'’ of the outflovr of investuent by Australian individuals
in oomosnies overpers and in foreim government securit'.es.
Table 2). - • - - - - -

(Columns III and 17 of

Australia.
The two latter series have usually shown a net receipt of funds by 
It is likely that these movements reflect the realisation of oversea

assets by former residents of oversea countries who have settled in Australia.

TA9LE 2. tiXKÜja, (XrmXTJ 0? P3I7ATS i:rZE8T?-1EnT FHOK KJ’-ma.U 
TO O'ZgH3SA C0~9*7HIE3. 1947-48 TO 1955-56 

(£A million)
(i) OF TlffSSniEHT

! Annual Increase in Investment in coapaniea Annual In-

lear

overseas (a) 
Hy Australian Companies

Undistributed
Income Other

(a)

1947-41 
1941-49 
1949-50 
1950-51 
1951-52
1952-53 
1953-54 
1954-55 
1955-56

I
(c) 
(0) 
(c) 
(c) 
M 
1.9 
2.5 
3.1 

2i2.

II 
id) 2,2 
(d) 1.4 
(d) 2.7 
(d) 3.4 
(d) 1..5

3.ri

5.2 
6.2

Sy 
Australian 

Individuals
(b)

III

c) 
- 2.2 
- 1.0 
- 1.7 
- 0.6 
- 0.5 
- 0.4 
- 2.2

crease in 
Private In­
vestment in 
Foreign Gov­

ernment Secur- 
Ities (a) (b) 

n
(c)

- 0.7 
- 0.2 
- 0.2
- 0.1

(b) 
(c) 
(d) 
(e)

(f)

Annual 
Outflow 

of 
Private 

Investment

V 
{e)(f) 2.2 
(e)(f) 1.4 

(f)-0.2 
(f) 2.2 
W 2.6 

4.2 
4.0 
3.5 

________ 1.2
Increases in investment by some Australian investors are offset against with­
drawals of Investment by other Australian investors. (-) Denotes decrease.
See comment preceding this Table.
Hot available.
Includes unrealtted profits of oversea branches.
Excludes Investment in oversea, companies by Australian individuals, awl private 
Australian investment in foreign Government securities.
Excludes undistributed oroflts of oversea subsidiaries.

(ii) gOTOTRI IH WHICH CAPITAI, ITTZESTSD

Tear United
Kingdom

Hew 
Zealand

1947-41 
1943-49 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56

- 0.5
- 3.4
- 0.8
- 0.8

0.4
1.5
1.4 
0.3

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
3.2 
1.9

(a) Hot available for publication.
(b) Includes Hev/ Zealand.

n.S.A. 
and

Canada
0.1

- 0.2

- 0.1
0.4

- 0.1
- 0.8
- 0.2

Other

(b) 2.1
(b) 2.1
(b) 3.2
(b) 3.1
(b) 3.0
(b) 3.3
(b) 2.6

5.2

Included in •Other."

(-) Denotes inflow.

The above table is on a revised basis - see Preface.

Annual Outflow 
of Private 

_ iB^wWat_  
2.2 
1.4

- 0.2 
2.2 
2.6 
4.2 
4.0 
8.5 
7.2



Title ?, S.: 
- nd overne' 
-csticn^ bt

In

1'. 3«-'
‘.•.rC''-;. Aiiltr-'

i bclo':

.''tee

ti An-’i'.ifl I.nflow from Table 1, the Anrcial Outflow from 
:ferred to or froa Austr'-lxe each year by Australian

co—.yanies, are sum' prised to show the net annual flow of in— 
-nd overseas.

TASLE j. ’TT ATIIVAL FLOiJ 0? PRI7ATS I'T/ESriEKT PETWEE!: ADSTRAtlA 

AMD criERSEA CCUHTRIES. 1947-4.3 TO 1955-56.

(£A. million)

(1) for:-: CP flow

lear

1947-43 
1943-49 
1949-50 
1950-51
1951-52 
1952-53 
1953-5A 
1954-55 
1955-56

Annual
Inflow 

of
Private

Investment
I

(b) yi.L,

(b) 68.3
(b) 66.1
(b) 34,9

21.4
61.6
97.5

106.2

, Anruial 
Outflow 

of 
Private 

(a)
II

(c) 2.2
(c) 1.4 
(c)-0,2 
(c) 2.2
(c) 2.6

4.2 
4.0 
3.5
7.2

Ket Oversea 
Remittances 

by Life 
Insurance 

Companies (a)
III 
0.6 

- 0.5 
- o.-" 

0.1 
0.6 
4,3 
6.4 
6.7 
'.1

Ket 
Annual 
Flow of 
Private 

Investment
IV 

(d) 34,6 
(d) 41.0 
(d) (A.b 
(d) 63,3 
(d) 31.7

12.9 
51.2
32.3
97.9

(a)(-)Dcnotes inflow.
(b)(bj See note (c) to Table 1(i).
(c) See note (e) to Table 2(i) for 1947-43 and 1943-49, and note (f) ts Table 2(i) for

1947-43 to 1951-52.
(d) See note (e) to Table 2(i) for 1947-43 and 1943-49, and note (c) to Table 1(1) arui 

note U) to Table 2(i) for 1947-43 to 1951-52,

(ii) REGIOnAL DISSaiTlC«:

Year nnitea
Kingdon ilew Zealand

U.S .A. 
and

Canada
other

1947-43 
194?-49
1949-50 
1950-51
1951-52 
1952-53
1953-54 
1954-55
955-56

23.9
35.7
56.1
42.4
47.2
16.3
32.7
44.7
61.3

(a) 
(a) 
(a) 
(a) 
(a) 
M 
(a) 

-4.7
1.6

6.4
4.4

10.3
20,4
30.3
2,1

17,6
41.0
32.1

(b)-0.7 
(b) 0.9 
(h) 2.2 
(b) 1.0 
(b) 4.2 
{b)-5.5 
(b) 0.9

1.3 
2,4

Het Anniia't 
Flow of 
Private

Inveetaent
(c) 34.6
(o) 41.0
(c) b3,6
(c) 63.8
(c) 31.7

12,9
51,2
32,3
97.9

(a) iJot available for publication.

(b) Includes Hew Zealand.

Included in "Other",

(c) See note (e) to Table 2(i) for ‘í9i,7-¿^ iua& 1943-49, and note (c) to Table l(i) and 
note (f) to Table 2(i) for 1947-43 to 1951-52.

(-) Denotes outflow.

The above table is or. a revised basis - see Preface.
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jsgTicr II, PRIVATE OVERSEA ik ahstialia

The series now published in Tables 4 to 9 have been revised following 
receist of amended returns em an/i Am 4.1.* xi
series as sicntianed in the Preface.

'roa BOae coaonniea and gone changes in the acope of the

Table 4 shows the total face value of paid up caoitcl, icsi 
unsecured notes and other obligations of Australian businesses held by

is sued debentures,

1’52,
es anc Individuals at 30th June, 1947 to 1956,

oversea con­
Tro seta of figures -are shown for»PU i. £ t A----* -'-9’ 4. VA.. W i. KS.i »iXUWlX iOJ

3 , J "”J is eomuf’rable with ti.e figures for 1951 and earlier
3" ^xc,Ur es hcic,-nas Australian nominees of oversea investors, and by oversea

• 9

investors using Av/ítrr-llñn addresses,
oversea investors■f

Holdings of this tync are included in the«SÍS.X. A e* ---- - —«r «Jiiia 'Jj div XÍA’-Í1.U«’-;U xij unB
_ o,, í954 rigures, which sre con*>arable Tiijh the series olionm for Inter years.

The total overaee holdings in Australian co-noaniea increased yjv 
n» tacC-CA XU4 - i________ - . . y"illion during 1955-56, Of this increase, the United Xingdon accounted for £23,3

si-ition, the United at-tes of Anerioa Sor S6.0 million and New Zealand for £2,5 
mi-.Uon. The Dnitod Kingdom ml the United Staten of America conbined accounted for 
54 per cent, c, the total maid up capital,debentures,unsecured rotes and other obliga­
tions o. Australian comoanies held oversea interests as at 30th June, 1956.

cu. Ilion.

4? —IQ.AL FACS •''ALUS OF PAID UP CAPITAL. ISSUED DE*’E:'TURE3. U*’3ECÜ.~iED NOTES 
A.JD OTHER 0ULI0ATI0N3 OF AUSTRALIA: C011?A::Tu,3 HELD UY UZEISEA COKPAIIIES OR INDIVIDUALS

a<5 AT icmu nT>mr

TO.AL PACE •biLUS OF PAID UP CAPITAL. ISSUED DE’’E:'TORES 
Tf» A«T»T/^**c» nw » «,» »»____ .■

AS AT 30TH JITTE. 1947 TO 1956 (at

As at
30t.h June -

1947
1943 
iu¿9
1950
1951
1952

"952 (b)
1955 (b)
1954 (b)
1955 (b)
1956 (b)

Country 
UrZted

Kingdom 
56,3 
60,6 
63.7 
73.4 
90,3

101.5

114,5 
127.7 
135,3 
164.2
133.0

(£A., million) 

of Incoroorat.ion or Re:

..

Mew 
Zealand 
12,4 
11.9 
■2.1 
13,0 
14.1 
15.7

16.3 
17,0 
19,2
21.3 
23,3

Canada

3.5 
3.4 
3.5 
3.5 
3.7 
4.0 
To" 
4.6
4.6 
6.2
6.4

Idence of Shareholder

U.S.A.

23.7
26.0
26.1
23.1
31.7
33.3

34.1
36.0
37.5
46.9
52.9

Other

5.6
6.1
7.1
7.4
S.7

10.5

11.9
12.5
13.6
14.9
17.3

Total

102.0 
103.0
117.5
130.4 
149.0
165.5

130,3 
197,3
210,7 
253.5
233,4

(a) Anour.’s o-evicusly included in Tables 4 and 5 in resnect of certain comoanies have
been e:ccluded from these tables.
H'-w included in Table 3,

(b; These figures include holdings by Australian

Particulars for the companies concerned 
See first paragraph on this mage.

are

__ = - ------------------- nominees of oversea investors, and by 
oversea investors using Australian addresses.

A large component of the total over3e,a holdings shown in Table 4 consists 
investments, .c, where some measure of oversea control over the Australian 

(For a aore detailed descrintion of "Direct" investment.
of "Direct" investments, 
3oro5i^ is involved, (
Section C of the Aopendix,), see

At 30th June, 1956, 77 cer cent. of the United Kingdom holdings of the rjaid 
. o'" Aus+.r.Hon .Jgj. cent.

---- -- - V*.______ UAAXUeVA JbXil^'UU.I liUX' 
up cmital, debentures, unsecured notes, etc. of Australian comanies, 
o. the Ur.ited States holdings, were of the directly invested category, but for Hew Zea- 
-LnTtO n<“»! rt 1 nflFQ ♦no n»'nri/‘.R+ 4 ..--------- ^1.__x. ___ __ . . *. m. . . .. _land holdings the oroportion was only about 10 per cant, 
tries combi’ed was 74 uer cent, ” " "
in Austr-’lian comoanies.

The prooortion for all ooun-
Table 5 shows the amounts of "Direct" oversea holdings

amounts shown in Table 5 resrecent the "direct" oomsonent 
the amounts siown in Table 4, and are not additional to thoca amounts.
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A'T 07;
0? PAI') rp CAPITAL, ISSUED DEgErTOaES.

A3
:: 0^LT"A?Te--s CP A"3'-.ALIA.'’ S0!'PAUIE3

3Ct:: ju:T
mi'

■ ■1-'47 TO (a)

As at 
30th June -

1947
1943
1949
1950
1951
1952
1953
1954
1955
1956

Countr,'' -- Ircol ior'^ion oi Residence of Shareholder
Dnj.te.-L

Kingdom
42.7
43.3
50.1
53.0
63,3
77,3
39,6
99,7

124.9
144,3

Mow 
Zealand

1.2 
C.6 
0.6 
0.6 
0.9 
’.O 
1,0
1.2 
2.2 
2,3

(a) See footnote (a) following Tahle 4,

Carisda U.S.A, Other Total

2,6 
2,6
2,9 
2,4
2,3 
3,0
3,6 
3-6 
5,6
5,6

23-0 
24.5 
25-4 
27,0 
30.6 
32,7 
34.7 
36,1
44-5 
49,9

4.1
4.7
4.3
5.6
6.5
3.0
3.2
9.0

10.0
11.4

73,6
76.2
33.3
93.6

109.6
122.0
137.1
149.6
137,2
214.0

Another form of oversea investment in Australian comoanies is by way of the 
intercomany accounts owed by Australian subsidiaries to tneir oversea parent or
associated comoanies. The ajnounts oi these accounts outstanding at 30th June, in each
of the years 1947 to 1956, are shown in Table 6. In this table, amounts owed to some
Australian subsidiaries by their oversea associates are offset against amounts owed to 
oversea associates by other Australian subsidit ry companies. .

TABLE 6 i;:TERco:-:PA’:y accousts owius b? AUSTaALiANi
3UB3IDTA'.IS3 TO O'/EISEA PAIEUT OR ASSOCIATED COKPANIl

»
jijojlU)lU UVbAaoA rA in.' 1 vn AjjuviAIj:.!) GUKrANlEng-
AEOnriTS ODTSTATDinS A3 AT 30TH ,11?^;, 1947 TO 1950 (n)l* 

(£A million)

As at 
30th June -

1943 
1949
1950 
1951
1952 
1953
1954 
1955 
1956

United
Kingdom

10.4
14.3
25.1
42.2
52,7
73.9
69.5
76.1
73.9
96,3

Country of Incorporation cf Parent or 
Associated Company
New

Zealand

0.1 
0,1

- 0.2 
- 0,5 
■■ 0.3

U, o 0A, and 
Canada 

8.2 
11,3 
•2.6 
20.3 
23,2 
45.5 
31,7 
30.3 
43.6 
43.9

Other

1.4 
1.3 
2.0
4.5
4.3
4.7 
4-3 
6.1

11.4
15.5

Of

Total

20.0
26.9
39.7
67.1
85.3

124.1
106.0
112.8
133.4
159.9

(a) Revised basis — see Preface.
(-) Denotes amounts owlrig to Australian subsidiaries.

Table 6 shows that the intercompany accounts outstanding rose by £65.3
million beti/een 30th June, 1947 and 30th June, 1951. A furtner increase of £33.3
million took place in 1951-52, due mainly to debits for imports for which payment was
not made in th?t year. In 1952-53 there van a share fall of £">3.1 million, followed
by rises of £6.3 million 1953-54 and £20,6 million in 1954-55 and £26,5 million in 
1955-56.

An analysis of the nature of the movements in the intercompany accounts 
shown in Table 6 has been made for the years ’952-53 to 1955-56 and the details are 
shown in Table 7,



TABLE 7

8,

HATCaE OF b'0'fa-'BIT3 IM INTErtCOMPANY
A;CO;!MT3 OUT3T;C’DI':G BET’.nSEM AUST.UíLIAM S"B5IDIAHIES

A'B) CT lA COl'PAMIES, 1952-53 TO 1955-56 (a) 
(£A. million)

1.
__________ Nature of Koveraent
Imports;

(a) Excess of imports 'over tisy. 
ments during the year,

(b) Excess of pAymert’r.
ports during the yerir.

oi’er im­

2.

3.

4,

Dividends credited, but not remitt-. 
ed during the year, 

Remittances of dividends credited 
in orevious years

Met remittances to or from Aus­
tralian comanies (other than re­
mittances in resoect of imports

5.
and dividends).
Other movements (net). (Includes"
canitalisation of outstanding 
amounts, transfers of assets be-
tween branches and subsidiaries.

6.
etc.),
Total net moverenf

1952-53 1953-54 1954-55 1955-56

♦ 6o'

-27,5
-21,4

* 1.3

- 1.2

- 2,U

+ 5-6 
-13,1

+23,0

■ 17-3
+ 5,2

+ 1.0

- 1.5

+ 3.4

- 1,3
♦ 6.3

(a) Revised basis - see Preface.
(+) Denotes increase, (-) Denotes decrease.

+30.3

-12,7
♦17.6

+ 3,1

-1.0

+ 6.2

- 5,3 
+20,6

+41,4

^1^ 
+26.7

+ -i.k

- 1,7

+ 3,0

+26,5

The third major fora of oversea investment in companies operating in Aust­
ralia is through unincorperated Australian branches of companies incorporated overseas. 
Table 3 shows book values at the end of each year of the net Australian assets of these
branches. The annual movenents in figures shown in Table 3 include movements due to
profits earned in Australia, but not remitted overseas. (See Table 9 (i))

At 30th June, 1956. abeiit 9I per cent, cf the net assets in Australia of 
branches of oversea companies were ovmed by companies incorporated in the United 
Kingdom.

TABLE 3 ; BOOK VALUE OF NET ASSETS IN AUSTRALIA OF BRANCHES OF OVERSEA COMPANIES 
AS AT 3OTH JUNE- 19..7 TO ''956 (a)

(£A. million)

As at
30th June -

1947
1948
1949
1950
1951
1952
1953 
195 a.
1955
1956

Count 1 
United 

Kirigdom
120.2
133,0
151,5
175,9
192,4
203.5
207.3
227,7
243,9
258,6

of Inccrporation of Oversea
New 

Zealand 
4,3 
5,7 
6,3 
6,9 
7,6 
3.6 
8,5 
9,4 
9,5 
9,9

U.SoA. and 
Canada 

2,3 
3,0 
3,5 
4,7 
6,2 
6,4 
7.6 
3,3 

10.3 
11.9

¿«My 

other

1.3
2,2
2,4
2.9
3,5
4,0
4,4
5,3
4,4
4,8

Total

129.6
143.9
163,7
190,4
209,7
222.5
223,3
251.2
268.1
235.2

(a) See footnote (a) to Table 4.
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defement until ■'9'’2-53 of payments

In 1951-52 the- -.nflou amounted to £'’4.9 million, but
This reduction -porrently resulted mainly from the

in respect of imports which arrived in 195'-52, 
In "OSl-SA the inflow of oversea investment in ocroanies in Australia rose to £65.6
nilln.otij •■,'ith further risen to £100.4 niilion in 1954-55 a.nd £111.2 million in 1955-56.
Ov'ir the whole period from Jily, 1941 to June, 1'’55, the total inflovr of oversea invest-
ment in oomr.nies in Australia amounted to £502.7 million, of which United Kingdom 
investors accounted for .£339.5 million, or 55 per cent..and investors from Canada and 
the United States of A-ericr. accounted for Shij.'c million,or 2? per cent.

TA9LS 9 ! AHK11AL i:?L0W OF PRIVATE O’fE13EA TT/SSIÌSIT IN COMPANIES IF APSTIALIA,
TO 1->55-j6. 

(£A million)
{i'i FORM OF I’.fZESTIEFT

Year

Increased 
Holding 

of 
Capital

Increase in 
Intere ompaiy
Ind.e' .edness

Subsidiaries

Increased ’’re neh
Assets in Austr.alla

^^¿,■7-!^ 
1943-49 
1949-50 
1950-51 
'O51„52 
1952-53 
'953-54 
1954-55 
1955-56

(ft?

(b)

(d)

I
6.0
9.5

12,9
13.Ó
16,5

(d) "7.0
(d) 12.9
(d) 42,3
(d) 34.9

II

12,3
27.4 
13.2
33,3

él3 

20. 1 
26.3

Unremitted 
Profits

(5)

III
2.9
1,3
3.9
9,5
6.5
0,9
5.0
4.6
7.2

Excludes unremitted pre fits of branch:

Other

Adjust
-ments 

(c)

16.4

•7,3
9,3

4.9
17,9
12,3
9,9

V 
0.7 
0.5 

-5,9 
-2.9 
-0.6
4.9 

-3.0 
-.6.0

Undis­
tributed 

Profits of 
Australian

Subsid- 
iaries

VI 
4.5 
4.3 
7,2 

12,9 
17.4 
17.5 
26.0 
26.1 
32.7

Annual
Inflow of 

0ver3e.a 
Investment 

in
Corananies 

VII
Su.A 
4^.9

66.1
34.9

(d) 26.9
(d) 65.6 
(d)100.4 
(d)ni.2

ante companies.

Includes unreuitted profits of branches of oversea fire, 
ar.ce companies.

See Apoeniix, pages 1? and 2'3,

of oversea fire, marine and general iesur-

marine and general inonr-

Includes movements in holdings by Australian nominees of oversea investors, und by 
ovsraca investors using Australian addresses,

(-) Denotes outflow.



Year Dnited
Kingdom

IO.
TA^LE 9 _ (Cont'd.)

(11) DOt-'ICILE OF INVESTOR
(£A. million)

New 
Zealand

U.S.A.
and

Canada

«

Other

Undl strutted
Income (a)

1947-48
1948-49
1949-50
1950-51
1951-52
1952-53
1953-54
1954-55
1955-56

Other
1947-48
1943-49
1949-50
1950-51
1951-52
1952-53
1953-54
1954-55
1955-56

Annual Inflow 
of Oversea

Investment in 
Comoanies

5,0
3.3

11.0
13.2
10.6
5,6

13.0
13.3
19.3

23.9 
31.5
41.6 
23.5
36. I 
17.2 
27.9
33,3

0,1
0,2
0,1
0,2

0.1

2.1 
2.0 
kA 
3.1

12.1 
12,6 
17,0 
16,4

0.3 
0.7 
0.7 
1.0 
1.3 
0.2 
0.9 
0.5 
1*2.

7.4 
6,1

16.1
22.4
24,2
13.4
31,0 
30,7 
12a2.

0.9 
0,5
1.5
1,5
3,4 
0,7
3.2
1.1
3.0

(a) Unremitted profits of Australian branches
subsidiaries. (Columns III and VI

4.4 
2,2 
6.1

12.2 
13,6

- 10,4 
0.4

23.3 
12.7

0.3
1.6
3.0
1.5
2.6
1.0
3.1
6.0
6.9

30.0 
35.3
52,2
43.7
60.7
3.5

34.6
69.7 
71.3

plus undistributed profits of Australian
in Table 9 (1))

(-) Denotes outflow,'o

Table 9 above is on a revised basis - see first paragraph on page 6.

described ab^‘’^eS*h::^ i^'c^Xearrr^^t^erabi^""“""":
ment in AustZikn ^ili^^uttor tyl::uri•we^d:mi:n'í^’■"’’?
the face value of oversea holdini’^of"h^s^^oumie^is ^t 30t?"j±
(excluding securities held as oart of the assets of ortmpa^la

domiciled in Australia.
,, a iv 7------- “ dune,

4 r J ----- ------- assets of Australian branchesinconorated overseas, which are included in Table 3) Branches
aer'lITT +.1 A«3 nt»»-! r5 + r.T»rt/i _________-jj____securities registered under oversea addresses 
nominees of oversea inves'.

Table 10 includes holdings of 
as well as securities held by Australian■ rto ockiuixbxes nexu nv ausura,

by oversea, investors using Australian addresses.

At 30th June, 1956, United Kingdom investors accrn,„+.>zi 
of total oversea holdings of Public Authority Securities f s + ■’"n.';'’-,
oversea holdings of Commonwealth and State Government SeclrSies^el? is
during 1952-53, by £4.4 million in 1953-54 Rnd ’^£<5 Sr-on ^ot 
million in 1955-56. The holdings of Local Auth^ritv^nírf^Se«? r

suoolied bv some of the 1ari-er _______ _ lypp-bC).

some 57 per cent.

suoolied by some of the larger respondents --------  . Information
si’CCi^sts that the annual inflow of privateoversea investment in Commowealth' and StitZ GSvZ^^aent Sec^???e. r b a ” 

about 1950 or 1931, and that there may have been Se='i^ities reached its
annual inflow of oversea investment li.n
has apparently been small but fairly steady

, _ ------------------ peak
« net withdrawal during 1951-52. The 

Local Authority and Semi-Govomnental Securities 
■^9dy xn recent years.

' o The

Table 10 does not Include Australian Public Aui 
tri956257"!^^°Ji°RAlu^TL”’'®,:^z4®i‘®‘’ AustralianAuthority Debt domiciled over­

A+ Rn+b Balance of Payments, 1952-53
donieu., /.riàT.SìLÌ S.SSSY,

Reconstruction and Development amounted to U.S.243.9

in New York, ^Can. 15.0 million
—---------------------- In addition

from the International Bank for
million by 30th June, 1956.



i;.A HCU.r'G5 0? ACSTaALIA;! PIHLIC AUTHO/tlTY 3ECDRITIES
OOriCILLO IK AUSTyXIA AS AT 30Ttl JUNE. 1952 TO 1956 (a) 

(£A rillion)

Tyae of Security 
and Date United 

KinjTdom

Domicile of Over-^ea Investor
New 

Zealand Canada U.S .A. Other Total

Comnonwoalth and State 
Ooverninent Securities 

30th June, 1952 
30th June, 1953 
30th June, 1954 
30th June, '1955 
30th June, 1956

Local Authority and 
Seui-Oovernjncntal 

Securities
30th June, 1952 
30th June, 1053 
30th June, 1054 
30th June, 1955 
30th June, 1956

Total
30th June, 1 952 
30th June, 1953 
30th June, 1954 
30th June, 1955 
30th Juno, 1956

(a) Revised basis - seo Preface.

36.3
31.9
27.0
24.1
13.2

2.7
3.0
3.1
3.4
3.3

39.0
34.9
30.1
27.5
22.0

2.1
1.7
2.4
1.3
2.4

0.1
0.1
0.3
0.3
0.3

2.2
1.3
2.7
2.1
2.7

0.3
0.3
0.3
0.3
0.3

0.3
0.3
0.3
0.3
0.3

0.8
0.7
0,3
0,3
0.9

0.3
0.7
0.3
0.3
0.9

13.0
12.1
11,3
11.3
11.6

0.1
0.1
0.2
0.5
0.5

13.1
12.2
12.0
12.3
12,1

52.5
46.7
42.3
33.3
33.4

2.9
3.2
3.6
4.2
4.6

55.4
49.9
45.9
43.0
33.0
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_TOTAL FACE 'lALTTE 0? PAID UP CAPITAL, ISSUED DEBENTUIIES. 
IU.jECURED notes .'E’D 0T:r-'~; CBLIGATICNS OIIEIBEA CO''PAUIES cNLD byOTHL'i CBLISAflCi

AUSTPfiLI.'J’ COE?AKINS AS AT 30TH JUTCC, 1947 TO I956 (a) 
million)

As at 
30th June -

19.47 
1943 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956

Country of Incoroor.st.ion of Oversee
Unitod

Kingdom
1.5
1.6
1,1
1.0
1.1
3.1
1.1
1.1
1.3
1.6

(a) Revised basis - see first oara;

Nev 
Zealand

3.5
4.1
5,3
5.6
5.0
6.0
6.4
7.3
7.3
9.4

U.S.A, and 
O' najja

Can.-iany

Other Tot.-'J.

0.3 
0.3 
0.6 
0.5 
0.3 
0.9 
1.4 
1.4 
0.3 
0.3

.2.7
3.1
3.5
4.3
4.9
5.0
5.4
5.3
5.3 
^.2

3.5
9.6

10.5
11.6
11.3
15.0
14.3
15.1
15.2
17.5

;r"oh on this oa¡ie.

Table 12 shoizs the amoun'
ings by Aus'' rsli,an comanies in snbsi'

included in Table 11 in respect of direct hold­
- r, a- ------- -------- - companies overseas. The ainounts ehoi

re-sresent the "direct" comsonont of tho cnounts in Table 11 and are not
'.is; The amounts shox.m in

additional to those amounts.
in Section C of the Appendi:'

Zi descriotion of the tom "direct investment" is provided

table 12 ; "1------------- 'DIRECT" HOLDINGS RY AUST9AI.IA:' COKPANISS OF PAID UP CAPITAL.
DEBEN71j-;i,.:s. liNSECURED NQV'’'" ■m'- ................... A-o

V-i-’ UC ISSUED
AiD OTHS Z OBLIGATIONS OF OVERSEA COliPAKISS

AS AT 30TH JUNE, 1947 TO 1956 7aT 
(£A million)

(a)

As at 
30th June -

1947 
1943
1949 
1950
1951
1952 
1953 
1954
1955
195Ó

Coiintr'z of Incornora;
United

Kingdom
0.2

New 
Zealand

0.2
0.2
0.2
0.2
2.1
0.3

O.o
0.7

,1
3oT

5.2
4.5
5.'6

9.3

3vised basis — seo first;ei

ition of Oversea
U.S.A, and

Canada_____
0.1
0.1
0.2
0.1
9.6

Gompniyz

Other Total

oh on this p.'

1.2
1 .2
0.1
0.1

2.3
2.3
3.1
4.1
4.S

5.1
5.2
5.3
Ó.0

5.7
6.8
3.1
9.6

10.1
13.1
12.1
13.6
13.5
15.1
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TABii; 13 ; ir :,rtco:rA.~:i' acioui'ts cJiLn hv o'/ersea sttpsidiaries
TO AU3T"tALIA:* ?A:i . GOi-PaMIES s A;-OU’'TS OUTSTAMDIMG 

as' AT 3OT:1 JUNE, 1147 TO 'l'b--r (.a) '
(Zk million)

As at 
30th June -

1947 
1943 
1949 
1950
1951
1952 
1953
1954 
1955 
1'956

Country 
Und. ted 

Kiurdon
- 0.1
- 0.1
- 0.3

of Incor?or.p 
New 

Zealand
0.3

ion of ■huhnldia-iy
(I..9.A. and 

Can¿Idn Other Total

r

- 0,3
- 0.2

0,5
1 .3
1 .6
1.7

0.1
0.2
0.4

1.1

1*3
1

- 0.1
0.3

— 0.6
- 0.3
- 0.5 
- 0.5 
- 0.3 
- 0.3

0.5 
0.7

0.1
0.5

- 0.7
- 0.3
- 0.4

1.3
3.4
3.4
3.3

(a») Reirised basis - see first pa.ra.graob on pa.ge 13,
{^) Denotes amounts ored 'ly Australian ocrent conoanies.

Tne book values of the net asset:? in ovsi'sen countries of unincoroorated 
branches of Australian companies a.t the end of each year are summarized in Table 14.

TA3LE 14 r BOOK VALUE 0? T’ET ASSETS T!? CVQjROHA OOUl’T.ilES OF BHAMCUES OP 
AUSTRALIAII COiTA-'IES A3 AT 30TH JL71E. 1947 TO 1956 (a)

(SA million)

As t. „ 
30th June -

1947
1943
1949
1950
1951
1952
1953
1954
1955
1956

United 
Kingdon

2.1
2.0
2.1
1.6
1 .9
2.0
2.0
2.2
2.6 
.3.0

Couutipr of Operation of Dr.anch
Nou 

Zealand 
(b) 
(b) 
(b) 
(b) 
(b) 
(b) 
(b) 
3.3

10.1 
10.1

U .3 .A , and
Canada 

(b) ■ 
(b) 
0o4 
0.5 
0.5 
1.1 
1 .2

Other Total

(a) Re'vised basis - seo first piiragra/ph on oa.ge 12.
(b) Mot available for publication.
(o) Includes U.S.A, and Ga-.TP.dr..
(d) Includes Neu Zeal,and.

As is the ct.se .th ov!
the statistics shoim in Tables 11 
"value" of capital invested overslea

1.3
1 .0

(c)(d) 14.6
(c)(d) 14.3

(d) 16.5
(d) 17.0
(d) 17.3
(d) 13.9
(d) 19.2

10.3
11.1
10.9

16.7
16.8
19.0
19.1
20.2
22.0
22.4
22.5
24.3
25.0

Ir,eluded in "Othor".

ioa inve: ;ent i companies operating in Australia,
14 or.nnot be sum.'.eel to o''tain an estima te of the

the three totals, however, to.gether I’i
by Aipsti’t'lia.n con'ornies.

certain nd justmen"
The annual movements in 

1 escribed in lection D of
the Appendix, and after the addition of unr’istribute'’ pro.fit3 of oversea subsldiar;r cora-
ponies accruing to Australian parent conuanic.s, 
of investment b^’ Austr.'lian oomv.nies in conpa.n.

c.^n oe suraned to show the annual outflow

to 14, the "adjustments", and the und: 
from 1952-53 are shown in Table 15.
1'952-53 has been divided into "Unreri'

.so overseas. The move-.'.ents in Tables 11
;ribu.ted profits of oversea, subsidiary companies
;c "ovor.icnt in

;tcd Profits" -and "Other".
ranch as,sets overseas since



XoiT

1340-43 
1343-43
1343-50 
1350-51
1351-52 
1352-53 
1353-54 
1354-55
1355-56

14.

Í£A million)
(i) i-rssr'aTT

jreST'

Inere»sed 
Koldit^ 

of
Paid up 
Capital, 

etc.
-

1.1
0.7
1.1
0.2
3.2

- 0.7
0.3 
0.1 
2.3

Increase 
in

Intcr- 
Oorioansz 

Indebted­
ness

iT
o.U 

- 1,2 
- 0.1

0.4
0.U
1.3
1.1
1.0 
0.4

Increased UrancK
Asaetg Overseas

Un- 
reriitted 
Proilte

III 
(b) 
Cb) 
(b) 
(b) 
(b) 
0.7 
0,7

Other

TJ 
{9} 0.1 
(o) 2.2 
ie) 0.1 
(c) 1.1 
(c) 1.3

(a) See appendix, p,',,17,21.
0.4

-0,6
1,1

-0,2

Adjust­
ments 
(s)

7
0,6

-
1,6 
1,7

-
2,7 
0,7 
3.0 
3.7

Cndletrllwted 
Profits of 
Oversea 

Subsidiaries

VI 
(d) 
(d) 
(d) 
a 

1.2 
1.3 
2.5 
2.3

(b) Inslttded in Colurai IV, (c) Ineludes

Annual 
Outflow of 
Invcatrient 

by Australian 
Companies in

Conpanies
Qyw^eas 

7II
(e) 2.2
M y.1.

2.7 
(e) 3,1.

¡.,7 
¡..5 
3.7 
9,4

(a) See appendix, ^,^>,17,21, (b) Included in Colurm t7, (c} Includes ui^reRitted
profits, (d) Hot available, (c) Excludes undistributed profits of subsidiaries.

{-) Denotes inflov.

(ii) COCr-T.-g TR -ffllCH CAPITAL Iir/ESTgP 
{Zk million)

Tear

Ur/ Istrlbutod
Income. 
1352-53 
1953-54 
1354-55 
1955-56
Other 

1347-43 
1343-49 
1943-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56

Vnited
Kingdos Ecw Zealand

0.3 .A. 
and

Sanada
Other

Annaal 
Oitflow of 
Investment 

hjr Australian 
Cononnies 

in Oorwanies
Or<frse&a

0.2
0.3
0.5
0.5

0.6
0.3
1.2
0.5

0.3 0.^
1.4
2,0
2.3

1.3
2.5
3.7
3.2

-0.5
-0.6
0.3 
0.4 
0.5
1.4
0.2
0.6

M 
(a) 
W

(a) 
2.k 
1

0.1
-0,2

-0.2
0.3

-0.2

—0.6
0.1

(a) Rot available for -«'■■licatlon.

(b) Includes Rc'r Zesli iyl.

{-) Denotes inflow.

2.1
Cb) 2.1
(b) 3.3
(b) 3.3
(b) 3.3
(b) 2.7
(b) 0.6

3.2
3.7

Included in "Other*.

2,2
1.4
2.7 
3.1.
I..5
3.0 
2.0 
3.2 
(3,2

Table 15 above is os & rcriasi basis - 9ce first oeragra^ on 12.



followirTy recela
The ."(srlce prcvioasly wblished in Tables 16 and 17 have been revised

scone of the corieo.
of ar;erKled rct/j.mo frcir. sorie cunponies, and ame changes in the

In both tables the net effect of the chenges has been to Increase 
the figures previously pu'-iished of branch profits ana to reduce the figures of profits 
cf (See also Preface).of other cor.nonieo.

Table 16 shows Invectmcnt Income payable overseas out of profits earned by 
companies (other than life insurance companies or fire, marine, and general insurance 
companies) operating in Australia. Table 16(1) shows the various types of income in­
volved and Table I6(ii) shows the principal countries to which amounts were paid or

-inp in 
16(11)

in Australia.

credited. Total income payable was about £40 million from 1750-51 to 1952-53, but rose 
sharply to £61.2 million in 1753-54, with further rises to £65.9 million in 1954-55 and
£74.5 million In 1755-56. A eor.parison of fahleB 7(11) and 16(11) shows that total
income payable to the United Kingdom in 1755-56 was £39.3 million, of which £19.5 mill­
ion was remitted or credited, and the amount payable to Canada and the United States of 
America was £30,9 million, of which £11.3 million was remitted or credited.

Table 16 does not include details of interest payable overseas. The amount
nayable by companies was £0.9 million in 1752-53, £0.7 million in 1953-54, £0.7 million 
in 1954-55 and £0.9 million in 1955-56.

TA3LE 16 ; IH7ESTMECT IHCCT-Z PAIABIÆ O’/ERSEAS BI COKPAHIES
OPERATIHG IK AUSTRALIA. 1747-43 TO 1955-56.

(£A million)
 (1) OP r-COME

Australian Conpaiy Profits 
______ Fiable Overseas

Tear Dividerjds 
Remitted 
Overseas

(a)

1747-50 
1750-51 
1751-52 
1752-53 
1753-54 
1754-55 
1755-56

(b) 
(c) 
(d)

(a) 
(a) 
(a) 
(a) 
(a)

7.3
7.3
3.1
3.4
7.3

(c) 11.3
(c) 20.3
(o) 21.2
(e) 20.5

Dividends 
Credited to 

Intercompany 
Accounts 

(b) 
(b) 
(b) 
(b) 
(b) 

(c)1.3 
(c)1.0 
(c)3.4

Undistri­
buted 

Profits

k.Z
1,2 

12.9

'.1,5 
2k.fi 
26.1
32.7

Profits of Australian 
Branches of Oversea

_______ Cotiyalee
Profits 

Remitted

5.6
4.7
4.2
7.4
6.6
3.7
8.4

10.9
10.7

Dnremltted 
Profits

___ ÍH£ÍL_
2.9 
1.3 
3.9 
9.5 
6.8 
0.9 
5.0 
4.6 
7.2

Total

(d)22.8 
(d)13.6 
(d)23.4 
(d)33.2 
(d)40.1

ifi.2 
61.2 
65.9 
74.5

Includes renittances oversees in respect of dividends which had been declared and
credited to intercomoanv accounts in previous years. Th- ¿ JI- fi.„____  
1952-53, 1953-54, 1754-55 and 1755-56 are £13.0 million, £22.3 million, £22.2 
million and £22.2 million.

The comparable figures for

Hot available. (3ee Hote (a)).
Includes only dividends declared during veer shown.
See Botes (a) and (b).

(li) C0CT1THIE3 TO WHICH PATAHIZ (EXCLPDino LTDISTaiBPTED IHCOMg (a))

leKC

1747-48
1743-47
1747-50
1750-51
1751-52
1752-53
1753-54
1754-55
1755-56

United 
liaEÉai 

11.4 
3.6 
3.3 

12.1 
12.3 
17.3 
14.6 
19-4 
17.5

Hsw 
Zealand 

1,0 
0.3 
0.7 
0.4 
0.3 
0.9 

(b)1.5 
(b)2.0 
(b)2.1

U.S.A, and 
Canada 

2.3 
2.6 
2,4 
3.5 
2.6 
3.0 

13.3 
12.5 
11.3

Other Total

0.7 
0.5 
0.4 
0.2 
0.7 
0.6 
0.8
1J 
1.2

15.4 
12.5
12.3 
15.3
15.9 
21.3
30.2

(a) Por details of undistributed income accruing to Principal Countries, see Table 9(11). 
(b) In compiling particulars of Income payable to Hew Zealand in 1953-54 and subsequent 

years, use was made of supplementary information which is not available for earlier 
years.

Table 16 above is on a revised basis - see first naragraph on this page.
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Details of total Investment Income receivable in Australia from the profits 
of companies (other than life Insurance conmanies) operating in oversea countries are
not available for Tuhllc-ition, Details of income from direct investments meyable ta 
Austrelia companies oversees ere shown in Table 17.

TA^ 17 > IDCCKE PlOi: DIHSCT IHYEglMafrS TO ADSTRALIA
COilPATJIEO mwn&kz. tQ 1955-56 

(£A million) 
(1) ms OF lUCOKE

Tear

1947-43 
1943-49 
1949-50
1950-51 
1951-52 
1952-53 
1953-54 
1954-55
1955-56

Oversea Cccpaiy Profits
Payable to 

Dividends 
itemltted to 
Auatrrlia . 

0.6 
0.7 
1.0 
0.3 
0.3 
1.3 
1.1 
1.9 
1.9

Australia 
Undistributed

Profits 
_____ iHsiJ_____  

(a) 
(a) 
(a) 
(a) 
(a) 
••.2 
1.3 
2.5 
2.3

Profits of Oversea ”ranchos 
of Australian Companies
Profits

Rersitted to 
Australia

1.1 
1.2 
1.3 
2.0 
1.9 
1.5
2.3 
1.7 
2.3

Unrenltted 
Profits 

____ iasiL- 
M 
M 
M 
(a) 
(a) 
0.7 
0.7 
1.2 
0.4

Total

1.7 
1.9 
2.3 
2.3 
2.7 
k.'J 
•i.3
7.3 
7.4

(a) Hot available. li

(ii) C0nmiB3 PBOK WHICH -gCEI7A9LE (EXCLTOIHO gHDI3THI’n?TED inCC«E(a))

Tear

1947-43 
1943-4.9 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56

Dnitcd 
Kingdom

0.4 
0.3 
0.5 
0.6 
0.3
1.0
1.3 
1.3 
0.9

Dew 
Zealand

0.9
0.3
0.9
0.7
0.3
0.3
1.1
1.0
1.7

U.S.A, and
Canada

0.1 
0.3 
0.1
0.2 
0.3 
0.4

Other

0.4 
0.3 
0.9 
1.4 
0.3
0.9 
0.3 
1.0 
1.2

Total

1.7
1.9
2.3
2.3
2.7
2.8
3.4
3.6
4.2

(a) For details of Ondistribatefi Income accruing from Principal Countries see 
Table 15(ii).

Table 17 above is on a revised basis - see first oaragraoh on page 15.

co!'::o;~.aAL?:-i c? csrcrs A!T) statistics,
CA" k.c.i:. 107H OCTCPER, -•.Vfl.
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APPERDIX

This apieniiix includes five sections covering the following matters:-

A. 
B, 
c.
D.
E.

A.

Boone of the Statistics and methods of collection. 
Treatment of Life Insurance Companies.
Descrlotion of terms used in the Statement.
Sources of Statistics shown in each Table, 
Relationship of Oversea Investment Statistics shown 

in the Statement to the Balance of Payments Estimates.

ScQoe of the StntigtlCB and Methods of Collection

Annual Surveys have been conducted each year since 1943 in order to estimate
the annual flow of investment between Australia and overseas. The Surveys for 1952-53
and earlier years were conducted on a voluntary basis and details of undistributed
profits were collected on the same basis in the 1953-54 Survey,
became a fully comoulsory collection.

In 1954--55 the Survey
In the 1955-56 Survey, questionnaires were sent

to some 2,150 companies and other organizations.

The Survey relates primarily to investment in businesses in Australia, in­
cluding banks and insurance companies, end to investment overseas by Australian business-
es. Since 1952-53, however, sui .er.entary inquiries have been conducted which, in
conjunction with statistics prepared by the Commonwealth Sank of Australia, cover all
oversea investment in Commorozealth Government, Local Authority and 3eni-Govemmental 

(Statistics are available from other sources cover-Securit-es domiciled in Australia.
r Ing Australian Public Authority Debt domiciled oversees).- -. , The supplementary inquiries

also cover investment in Australian companies by oversea investors who act through
---------------------------— '„„11----------- —, (This type of oversea investmentAustralian nominees or who use Australian addresses.

would, in most cases, not be known by the Australian companies when completing the 
Survey questionnaires). ~ " ......These suutlementary inquiries are addressed to banks, to local
government authorities, to certain brokers, accountants and solicitors and to a number 
of connanies already included in the .Survey, which hove indicated that the inquiries 
are relevant to their operations.

The questionnaires used refer to firiancial years ended 30th June. Subsid-
lary companies whose accounting oeriods close on dates other than 30th June are asked 
to show intercompaiv accounts outstanding as at 30th June, instead of the balance owing 
at the close of their own accounting period’., ai.5 are also asked to show dividend pay-
ments on the basis of years ended 30th June, Branches of oversea companies with sub-
stantial assets in Australia and whose returns are based on accounting periods other 
than 30th June are asked to indicate the approrcinate book value of their net assets in
Australla as at 30th June.
other items in the questionnaires.

The use of substituted accounting periods is permitted for

When shares in Australian companies (other than "subsidiary" companies) are 
brought or sold by non-residents, or new shares are issued by such companies to non—
residents, the Survey returns for there companies show only the movement in the paid up 
value of holdings by non-residents (in the case of "subsidiary" comoanies, full partic­
ulars are obtained of the price at w.aieh shares are transferred or issued). In order
to estimate the actual transfers of funds between Australia and oversea countries 
involved in these transactions, use has been made of information obtained from other

The average market orices of existing shares in Australian public companies 
have been estimated from details published by Stock Exchar.ges,
sources.

The prices at which
existing shares in other Australian comoanies are transferred are obtained by direct 
inquiries from those companies whose Survey returns indicate large purchases or sales
of their shares by non-residents. Particulars of orenlums charged on newly issued
shares, and of bonus Issues, have been obtained since ''954-55 from statistical returns
relating to Rew Capital Raisings, For earlier yeers, similar particulars were obtained, 
for public companies only, from information oubllshea by Stock Exchanges.

In estimating the amount of oversea investment by Australians each year, 
use has been made of statistics of foreign exchange transactions based on the "Ticket" 
system conducted jointly by the Commonwealth "ank of Australia and the Commonwealth
Statistician. These statistics classify into various categories all transactions in­
volving cash nayments between Australia and oversea countries. Por more detailed des-
oription of the "Tloket" system, see Appendix III, cage 105 of “The Australian Balance 
of Payments 1923-29 to 1951-52’'.
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3eo~>e of the Statistics end Kethods of Collection (Cont’d.)

The oversea transactions cf Life Incurance Companies differ in many respects 
from the oversea transactions of other companies and because of this the treatment
adooted for those other corny nie!
Life Insurance Companies.
treatment of Life Insurance Cora-vnles,

in the tables of this statement is not applicable to 
Section *1 of the apper/llx describes in more detail the

It IS believed that the Survey, supplemented by information from other 
sources described above, covers th*; most significant elements of private oversea invest—
nent in Australia,«*, .1-11111, The Survey, in general, does not cover changes in 3hoid>-term 
liabilities between importers and exporters in Australia and overseas, which for some 
purposes may be regarded as a tyoe of short term capital movement. However, changes in 
liabilities arising from excorts and Imoorts between branches or subsidiaries and their
hone offices are included in the tables showing branch assets and intercomany accounts.
As the intended future uses of branch assets and balances in interoomsapy accounts 

1 f. -i a I’nrvnaaio +./> a i~ -i m 4^ a. 4-Un A.U-.___-____ i.not known, it is impossible to estimate the short-term component in the movement in 
these balances, which according!' is all tre-ted as long-term investment.

are

It has not yet been possible to measure sone types of investment, particu­
larly investment in real estate in Australia by non-residents other than companies 
included in this Survey, movement in non-residents" accounts with Australian banks and 
loans by non-resident individuals to Australian individuals.

Similarly, with regard to Australian investment overseas, no information 
is available on the extent of an’/- investment by Australian individuals in real estate 
in oversea countries, on movem.ents in Australians- accounts with banks in oversea 
cozintries or on loans by Australian individuals to non-resident individuals.

Throughout the statement, the category "Australian Cómanles" includes 
besides cora-canies legally incorporated in Australia, certain companies which are 
incorporated overseas, but whose capital is held mainly in Australia and the operations 
of whore oversee officer. —----- ’re negligible.

as

5.. Treatment cf Life Insurance Comanies

The equity in the assurance funds of Life Insurance Companies is regarded 
being held by the oolicyholdera in all countries, ~ ' * ' . - .’’’he value of the assets of Aus-

trrlian Life Insurance Companies in oversea countries, accordingly, cannot be taken to 
represent the esuity of ’he companies* Australian policyholders in those assets and 
therefore, the ■/'»lue of such assets ic not included in the tables showing the value at
the end of each year of various items of oversea investments.
icar.t amounts of income derived by Auctralian Life Insurance Companies in

Similarly, no signif-
overnea

countries could be regarded as accruing to Australian policyholders. I;. vi„., „f tlJ., 
and also because of tne practical difficulties of measuring apy such amounts, no Life
Insurance transactions are included In the statistics of investment income and

In vievz of this.

remitred nrofits in this statemenr.
un­

because of the considerations outlined above, the annual movements in thevvnup'- w- ’- AV V.iiAsxu^A.• -xuiu» o’Z’-/XineQ anovfe^ vne «.nnuctx inovsinGnuS in *1 
value of the assets of Australian Life Insurance Companies in oversea ccintrles are
not regarded ac representirg; a flovz of investment between Australia and overseas, 
exceot insofar as they are d’le to remittances between Australia anzl overseas. These
remittances ore normally made in order to bring assets located in the oversea countries 
into line tzith coraiitmen+'- in those countries or for other Investment curposes, and 
accordingly they are nreated as ozzpital transactions for the ourooses of balance of
p.i’.'ments statistics.
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9. Treatment of Life Insurance Comnanles (Cont'd.)

Si
branches in Australia.

ar considerationa apply to oversea Life Insurance Companies with

The remittances between Australia and overseas by Australian and oversea 
Life Insurance Companies are shown in Column III of Table 3(1).

C. Description of Terms Used in the Survey

Overseas.- For the ourpose of these statistics, 
and New Guinea.

",'overseas" includes Papua

Annual flow of investment. - This term is used to distinguish the capital
movements during a period from the levels of values of investments as at end of the 
period.

Other obligations. - Debentures, mortgages, unsecured notes, loans and 
deposits (excluding intercompapy accounts between associated companies).

Direct Investment. - Investment is regarded as direct when there is owner­
ship of 25 per cent, or more of a company's ordinary shares (or voting stock) by one
comany or number of companies incorporated in one country.
or more of a 
one country.

uuijci UI vuiupaiu.es incorporavea in one country, cr ownership of 50 per cent, 
company's ordinary shares (or voting stock) by individuals or companies in

Subsidxary. - For the purposes of this statement, this term is applied to 
all companies in which there is a"’’ • •- - -"direct" holding, irrespective of the degree of 
control, if any, vzhich is actually exercised.

Parent. - Refers to a company or number of companies incorporated in < 
country which hold 25 per cent, or more of the ordinary shares or voting stock of 
"subsidiary" comoaiy.

one 
‘ a

Australian branches of oversea companies. - Australian offices of companies 
incorporated overseas whose net assets (as described below) exceed £A 5,000 or which 
maintain in Australia a branch register of shares, debentures or unsecured notes.

Oversea branches of Australian companies. - This term refers to the oversea 
offices of Australian companies, the value of the net assets of which exceeds £A 5,000.

Net assets of branches. - Rook value of the total liabilities of branches 
to the home office, less total liabilities of the home office to the branches.

Unremitted profits. - In the present statement, this represents the net 
earnings of branches during the year after tax, less remittances during the year ly the 
branches to their home offices of net earnings and interest (irrespective of period to 
idiich earnings and interest relate). In 1955-56 the net earnings of Australian branches 
of oversea companies is based on the value of their income for taxation purposes.

Undistributed profits. - This term refers, in the case of Australian 
'subsidiaries", to the equity of the oversea "parent" in the net earnings of the Aust­
ralian company, less tax (or tax provision) and less dividends declared. In 1955-56
the net earnings of Australian subsidiaries of oversea companies is based on the value 
of their income for ta:xtion purposes. In the case of oversea subsidiaries of Aust-
raiian coaoanies, this term represents the equity of the Australian "parent" in the 
book value of net earnings of the subsidiary after ta::, less dividends paid or payable.

Undistrihi*ed Income. - The sum of the unremitted profits of branches and 
undistributed profits of subsidiaries.

vuiupaiu.es
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Sources of St' tistics shown in s.och Table

TABLE

Tabic 1(i) Col. I 
Cui. II 
Col. Ill

SOURCE

Sun of Cols. III and 71 of Table 9(i).
S’il of Cols, I, II, 17 and V of Table 9(i)
Annuel movements shovni in the total column oi Table 10.

1(ii) Table 9(ii), together with regional break-up of annual 
movements in Table "'0.

2(i) Col, I 
Col. II 
Col. Ill

Sum of Cols. Ill and TV of Table i5(i).
Sum of Cols, I, II, IV and V of Table 15(i), 
Statistics of foreign exchange transactions showing 

total net purchases or sale.s by Australians of

Col. IV
foreign industrial eecunties.' 0

Statistics of foreign exchange transactions shoidng 
ti-tal net purchases or sales by Australians of 
foreign Government securities.

2{ii) Table 15(11)5 together inth régional break-up of
anounts shown in Cols III and IV of Table 2(i).

3(i) Col. I 
Col. II 
Col. Ill

Col. IV of Table 1(i) 
Col, V of Table 1(1),
Special returns fron Life Insurance Conioanies.

3(ii) Table '(ii), less Table 2(ii), together with regional 
break-uo of remittances by Life Insurance Companies,

4 Returns fron companies. From 1952, the figures are 
also based on returns from banks, other companies.
brokers. solicitors and accountants who act as
nominees for oversea investors, or whose Australian 
aduress is used by oversea investors.

Tables 5, 6, 7, 3 Returns fron businesses.

Table 9(i) Col. I 
Col, II 
Cols, III and TV

Col. V

Annual movements shown in totals of Table 4, 
Annual movements shown in toteIs of Table 6. 
Annual movements shovra in totals of Table 8, broken 

up into net unremitted profits and other increases. 
The adjustments are calculated to allow for the 

difference between the movement in face or book
values isn in Tables 4 to 3 and the amounts of
actual consideraticn paid or received. The main
adjustments are fcr: the estimated premiums or 
discounts on shares purchased or sold and on calls,
etc, paid by oversea investors, movements in over-
sea noldings of paid up capital due to bonus issues, 
transfers cf shares between companies. etc,;
revaluation of assets (includir^j adjustments to the
Australian currency equivalent of intercompany 
accounts payable to the United States of America,■»
fcllowing the devaluation of the Australian nound in

Col, VI
September, 1949), 

Returns from businesses.

10 Statistics prepared by the Commonwealth Rank of Aus­
tralia showing oversea holdings (i.e. holdings 
registered under oversea addresses) of Australian 
Gover^jtciit and Local and Semi-Governmental Seour—
itiesi 
brokers.

returns from banks, other companies, 
accountants and solicitors who act as

nominees for oversea investors or whose Australian
address is used by oversea investors; returns from
Local and Semi-Governmental Authorities which con­
duct their own registries (not included in the 
Commonwealth Rank compilations),
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D. Source-^ of Statistics Bhovn In each Table (Cont ’ d, )

TABLE

Tables 11, 12, 13, 14

SOURCE

Returns from businesses.

Table 15(i) Col. I 
Col. II

Annual movements shown in totals of Table 11.
Annual movements shown in totals of Table 13.

Cols. Ill and IV Annual movements shown In totals of Table 14, broken

Col. V
up into unremitted profits a.id other increases. 

The adjustments are calculated to allow for the 
difference between the movement in face or book 
value shown in Tables 11 to 14 und the amounts of

Col. VI

actual consideration paid or received, 
of adjustments see notes on Table 9(1) above).

Returns from businesses.

(For nature

Tables 16 and 17 Returns from businesses, supplemented by foreign 
exchange statistics of remittances between Aus­
tralia and overseas.

E. Relationship of Oversea Investment Statistics shown 
in the Statement to Balance of Payments Estimates

The Balance of Payments Table and Item numbers shown here are taken from 
"The Australian Balance of Payments, 1952-53 to 1956-57", pages 5 and 10.

Balance of Payments Table and Item Numbers 
Table IIIzBalanee of Payments on Capital Account 
Increase In Assets

Item No.

Corresponding Table and Column 
Number in this Statement

1.

(i)
(ii)

Direct Investment Overseas 
Branches

I Unremitted Profits
I Other

Table 15(i) Col. Ill
Table 15(i) Col. TV, plus part 

of Col. V.

(iii)
(iv)

Subsidiaries 
Undistributed Profits 
Other

Table 15(i) Col. VI.
Table 15(i) Part of Col. I, 

plus Col. II, plus part of 
Col. V.

2. Portfolio Investment Overseas Table 15(i) Part of Col. I, 
plus Table 2(i) .Col. III.

3. Private Investment in Foreign 
Government Securities Table 2(1) Col. TV.



22.

E. Relationship of Oversea Investment Statistics shown
in the Statement to Balance of Payments Estimates (Cont'd.)

balance of Payments Table and Item Humbers
Table III; Balance of Payments on Capital Account
Increase in Liabilities

Corresponding Table and Column 
Number in this Statement

Item Ho.
16.

(i)
(ii)

Branches 
Unremitted Profits 
Other

Table 9(1) Col. III.
Table 9(i) Col. IV, olus part 

of Col. V.

(iii)
(iv)

Subsidiaries 
Undistributed Profits 
Other

Table 9(1) Col. VI.
Table 9(1), Part of Col. I, 

plus Col. II, olus oart of 
Col. V.

17. Portfolio Investment in Australian 
Companies Table 9(i), part of Col. I, 

plus part of Col. V.

IS. Investment in Public Authority
Securities Domiciled in Australia Table l(i), Col. III.

19. Net Oversea Remittances of Life 
Offices Operating in Australia Table 3(i), Col. III.

Table VI:

Investment Account
Balance of Payments with the Dollar Area

21. Undistributed Income Table 9(il)(U.S. and Canada)

22. Other Identified Transactions Table 3(ii)(U.S. and Canada), 
less net undistributed 
income as in Tables 9(ii) 
and 15(ii).


