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for more Information about these statistics contact Mr Rhod
McDonald on Canberra (062) 52 6244 or any of our State offices.

other Inquiries Including copies of publications contact
Information Services on Canberra (062) 52 6627 or In any of our 
State offices.

write to Information Services, ABS,
A.C.T. 2616 or any of our State offices.

P.O. Box 10, Belconnen,

MAIN FEATURES

The number of new policies Issued in 
October 1981 was 49,158, a decrease of 
14,145 from September 1981 and 1,756 
from October 1980.

has been compiled from returns supplied 
to the Life insurance Commissioner by
life Insurance businesses registered
under the Life Insurance Act 1945 and
returns supplied

The total sisn Insured under new policies
Issued in October 1981 was $2,857.3
million, a decrease of $417.6 million 
from September 1981 but an Increase of 
$530.3 million over October 1980.

The total value of premiums received 
during October 1981 was $198.8 million, 
a decrease of $33.6 million compared 
with September 1981 but an Increase of 
$26.5 million over October 1980.

Payments on claims. surrenders,
annuities and cash bonuses amounted to 
$158.0 million in October 1981, up $8.9 
million over September 1981 and up $33.9 
million over October 1980.

EXPLANATORY NOTES

Introduction

The information In this publication

State 
,Copies

Government
of these

voluntarily by the
Insurance 
returns

Offices.
arc made

available to the Bureau for aggregation 
and publication.

Areas covered

2. State or Territory refers to tlie
State or Territory where the policy Is 
registered, and is not necessarily the 
State or Territory of residence of the 
Insured person.

3. State details of new policies
Issued, policies discontinued or reduced
and
financial

new loans |iald
year 1980-81

over during the
and policies

existing at 30 June 1981 were published 
In Tables 9 and 10 of the June 1961 
Issue of this publication. Table 11 of
the same
premiums

Issue contained details
received and

of
claims,

surrenders, etc. paid over in Australia
in 1980-81. Similar details for the
calendar year 1980 were published In the 
December 1980 publication.
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Time of recording reportoil by the companies.

4. Details of new policies Issued and
policies discontinued or reduced are

8. Annuities, re-lnsurance of risks of

shown In the period during which they
were recorded In life Insurance

the cum|>anles, bonus additions, benefits 
(other than the basic sum insured)the

companies' registers maintained In each
State and Territory. For monthly

attaching to family Income policies, 
benefits payable on death by accident or

to family

statistics in particular, such periods 
nay be subsequent to those during which 
the policies were actually written or 
matured, surrendered, etc.

Treatment of particular 
classes of business

of Items and

5. In
Insurance

accordance
Act 1945,

with the
businesses

Life 
are

required to maintain separate registers
for Ordinary,
Superannuation classes

Industrial
of

and
Insurance

business. With the cona^t of the Life
Insurance Commissioner,
transfers between registers
As the significance of

Ix>wever, 
can occur, 
industrial

Insurance has been declining, and as
more businesses have been transferring 
to the Ordinary registers only a few
businesses 
Industrial

now maintain registers of
Insurance. In order to

preserve the confidentiality of these
businesses' 
necessary

operations 
to combine

it has become 
the details of

ordinary and Industrial businesses in 
this publication.

6. Policies discontinued
includes policies matured.
or forfeited. In addition.

or reduced
surrendered 
this item

Includes transfers to and from registers
within and
Territories and

between States and

overseas and
between Australia and

revaluations of sums
insured under existing policies. These 
transfers and revaluations nay result in 
either negative or positive changes to
values 
item.

In the policies discontinued

7. Policies existing at end of each
period are estimated from the details of
new policies
discontinued

Issued and
or reduced supplied

policies
on

monthly returns in conjunction with the 
annual details of new policies Issues 
and policies discontinued or reduced as

specified sickness, snd
disability benefits are excluded.continuous

9. A policy Insuring more than one
life, l.e. a blanket policy. Is treated
ss one policy In the figures shown for
Number of policies when the policy is
Issued or discontinued. Variations in
the miiiber of Ilves covered under a
blanket policy have no effect on the 
figures shown for number of policies. 
However, any Increases In sums Insured 
or In annual premiums are Included In 
the figures shown for Sum Insured and 
Annual premiums for new policies issued. 
Similarly, decreases are reflected in 
the figures shown for sum Insured and
annual
discontinued

premiums

policies are
or

for 
reduced.

frequently

policies 
Hlanket

superannuation business.

Revisions

10. Tills publication

used for

Incorporates
revisions made to previous statistics in 
this scries.

Related publications

11. Users may also wish to refer to the
following ABS publications which 
available on request ;

Life
(5622.0)

Insurance, Australia,

are

1979

12.

General Insurance,
1978-79 and 1979-80 (5620.0)

Australia,

Housing Finance for
Occupation, Australia (5609.0) 
Issued monthly.

annual
Users are

Commissioner
reports

and

also 
of 

I the

referred 
the 
Life

Owner

to the
Insurance 
Insurance

Commissioner which contain, in addition 
to statistical information, considerable 
descriptive material.

L
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13. Current publications produced by 
the ARS are Hated In the Catalogue of 
Publlcationa, Auatrallg (1101. oi. The

Frldaya, a Publlcationa Advice (1105.0) 
which Hata publlcationa to be releaaad 
In the next few daya. The Catalogue and 
Publlcationa Advice are available fron 
any ARS office.
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Syribol« and other usage«

nil or rounded to zero

R. J. CAMERON 
Auatrallan Statlatlclan

Piiaiad by C1 Thoupion, Commonweilih Oovenme« hiaw. Cubern
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NFM vntxeics Tssirn
FOLTCIFS niSnON*INUFn 

08 »EDUCE8
POLTCir« FXTSnwC 
ar FHo OF petion

NUMNER 
OF 

FOLICIES

30“ 
THSU8F0 

<V91

ANNUAL 
»9FNIU83

<9’MI

NVM9F8 
CF 

POLTCIF?

51J- 
IHSUPE5 

(9*9>

«MNUaL 
P9FHIUWS

NtmOF» 
OF 

FOLTCIES

9IJH 
tNSUWFO 
(VH»

ANMUAl 
PFFHIUM9

*UST»H.T»
l^TR.T^ 
1979-90 
1960-81

591799 
57T5SB 
586*16

^«79.1 
269**«t 
9iqQft,7

529.2
366.* 
*6«. 7

60*62*
8333*5 
011536

10796.6
156*1.9
155**.7 FBQ.S

rRRBlft« 
TRS^BXS 
7*117*19

90606.0
112117.5
127979.1

176*.*
1912.2
7176.1

196Qo 
SEP7F98EF 
OC70RFF 
N0VFH8ER 
0FCEH5FR 

1981-

FFiPUa** 
HA9CH 
899IL 
H8V 
JUNE 
JULY. 
8U",U5T 
S^TTEhOEF 
OCTftRFO

5*326 
5 091* 
525*5 
*9230

25*1.1
2327.0
2769.3
3179.1

39.1
36.6
*6.1
*6.7

75995 
69*93 
*3397 
79315

1259.9 
12**.6 
1*6*.5 
1*93.1

22.7
20.0
21.0
71.3

757*999 
7562*20 
7551576 
7520*93

115*39.7
116*61.*
118100.2
119766.6

19*3.2 
1990.6 
700*.7
2036.0

N.S.W.
*IC. 
QLO 
S.A.
H. A. 
TAS. 
M.T.

29997 
5 9780 
50700 
**737
* 5786 
62219 
56676 
5*27*
63303 
*9156

1597.7 
7239.7 
?99*.* 
2661.* 
7515.7 
3*66.7 
3306.7 
2973.* 
327*.9 
2657.3

22.7
36.3

36.0 
51.9 
6*.l 
*2.6 
56.2 
*9.8

9*989 
96829
*9578 
6*628 
6»19* 
7*129
68638 
7 3035
73779 
*936*

1111.3 
1152.3
1307.8 
1192.? 
1*67.1 
1312.* 
1*21.8 
19*1.2
1220.6 
1339.7

19.3
23.1
21.1
71.3
75.8

»3.5
20.9

7*95905 
7*70*56 
7*596?* 
7*59735 
7*19379 
7*87*19 
7 595*09 
7 5766*7 
73*6671 
7 350*65

170772.6 
121360.1 
122*66.5 
12*315.6 
125*2*.5
127579.1 
129***.0 
130996.6 
132950.2 
13**77.2

203*.3 
7051.* 
2069«0 
2085.6
2150.3 
2126.1 
2172.7 
71*9.0 
2212.1 
22*0.9

S^tTFS • OC^Ofo IQBt

10613 
19960

7566 
38*2 
3660 
12*6

250 
10567

335.*
703.5
309.9
130.5
159.7
*6.0
19.*

117*.*

s
B

5
26

?

16*69 
17119

9667 
602*
6713 
7009

1 •* 
*1*9

217.8
515.0
159.0
193.6
136.*
39.2

5
2 5

1775977 
1709*76 
179*779

7*6076 
653906 
1975*9
2*306 

866762

17399.6 
336 36.6 
177*1.8
9103.3 
9999.3 
2**6 Jb
*7* .9 

**993.1

251.3 
57*.9
291.7
167.6 
157.7
56.3

r*D.o
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NEW PnnCTFS JSSUFH

NUM9F9 
OF 

POLICIF9

SU* 
I*su9en

ANNUAL 
P8FHIÜ7S

<fHl

wntmtv awf t>wutT"iaL «»ustwes^

•OLICIPS niSCCNTTNUeO 
no PEOUCFO

FOLTCirs FXISTTN6 
ar PMH OF PEitxon

NUM9FP 
CF 

POLICTFS

SUM 
TNSUAEO

iNNUat 
PRFHIÜRS

MUHRFP 
OF 

•OLIC IES

SUH 
INSUÄFO 

(9-H1

ANNUAL 
F8FHIUHS 

(9*H»
iUST»*tT>

1979-75 
1979-90 
1980-61

*97301
*73567
*15312

12752.5 
1**93.* 
17916.3

122.9
129.9
129.2

217222
757305
719717

97.6
100.6
109.0

7167233 
6696515 
697*110

61959.*
69977.3
7S»7*.6

MI
1980-

SFPTEHSep 
0C706CR 
NOVFMHEO 
OFCPHREO

1961- 
JINUAPF 
FEesuAor 
HA9CH 
APRIL 
MAY 
JUNE 
JULY 
AUGUST 
SSPTFM8FP 
OCTOsen

*1*60 
37299 
3 6029 
32256

1252.7 
1260.5
12*2.0 
1169.1

11.7
10.7
10.7
19.9

69966 
5906* 
57652 
7 2**7

TlS.S

222.1
916.9

9«*
9.1
B.6

69250*9 
6603300 
6761672 
6761*06

69322.7
70305.5
70629.6
71177.5

697.1
919.1
936.1

926.6
910.7
9,12.3
93*«2

N.S.M, 
VXC.
QLO 
S.A. 
M.A. 
TAS. 
N.T.
A.C.T.

21369 
27702
3 9707 
30069
32579 
36618 
327*6 
36397 
*5097
33776

766.3 
5*9.0

1159.7 
1099.3
1099.6
1359.6 
116*.5
1206.9
1167.3
1167.5

10.6
13.6
12.6
11.6

1Q.9

*9220 
51206 
63211 
56629
6*016 
67*2* 
61309
6«366 
656 26
56650

(1*.3 
737.9 
289.3 
660.8
839.5 
202.9 
639.3 
779.6
253.9 
91*. 6

10.5
10.6
9.0

11.7
10.1

6713637 
6669710 
6661715 
6635555 
660*516 
657*110 
69*55*8 
6916575 
6695050
6 670576

713*9.6 
21560.8 
21938.9 
72369.5
72618.8 
7327*.0 
73601.8
7*029.5 
7***3 .3 
7*696.5

932.7
933.0 
93*.3
935.*
935.3
938.1
9*1.6
9*1.6
9**.S
9*3.9

st*tt$ - oeroFe* 19bi

9363 
8581
6061 
3091 
2709

991 
216

2862

267.9 
39*. 6
199.6
29.1

’5.1
6.6

289.1

2.9

9.«

O.k

1*923 
156 0*
9112 
6563
5652 
1*95
170 

*3*1

196.8 
ieoIt 
99.3 
91.9

3.9

1.2 
1.2
0«5

t99.6

1683210 
16*9933 
1193071

665565 
570653 
179703
2*818 

*63903

l**3t.6 
10973.6 
12603.7
5969.0 
6363.2

392.1 
1*316.*

206.3 
2*0.2 
16*.6
97.0 
85.9 
25.0
5.3 

120.0



MEM »OLICIE$ ISSUen

NUM9ER 
OF 

POLICIES

50* 
ZKSO0EO

RNNUAL 
P«PMIU*S 

(9*MI

•A%r 3. suPFPaMMiiarTON rustne^f

POLXCTES OISCCN’TNUPn 
OR »cnucEo

FOLXniFS FKXSTTNC 
*T FHO 0* PERIOD

OF 
POLICIES

50* 
INSURE?

ANNUAL
•RFMXUMS 

lt**>

NUMBER 
OF 

ROLICIFS

SUM 
INSURED 

tS*M>

ANNUAL 
PPFNTUMS 

(«•Ml
AUS'^RMLTe

1978-79 
1979-80 
1980-81

96698 
103963 
171106

95’2.8 
12670.7 
17088.6

296.6
258.5
336.5

8 7397
76060
71813

6727.0
5766.5
6826.3

120.7
125.3
161.3

▼0ei35 
736010 
03330R

36867.6
6686 0.2
56306.3

867.3
993.1

1188.0
1980- 

septemrer 
OCTOBER 
NOVEMBER 
nECEMSEP

1981- 
JANUiRV 
FE88UARy 
MARCH 
APRIL 
MAY
JUME 
JOLY 
AUGUST 
EE9TEM3ER 
OCTOBER

12866
13655
16516
15972

129R.6
1066.5
1623.3
2010.0

27.6
26.1
35.6
36.7

5629 
6689
5735 
6868

566.1
537.6
766.6
676.2

12.8
10.9

13.

769956 
759170
769901 
779005

65867.0
66395.9
67276.6
68688.5

1036.6
1050.1
1072.6
1055.8

N.S.M.
VIC. 
OLO 
S.A.
H.A.
TAS. 
N.T. 
A.C.T.

8628 
11993 
16993 
13868 
15809 
25601 
23887 
17876 
1 8206 
15382

811.6
1290.7
1395.7
1771.1
1626.1
2108.1
2162.2
1766.5
2107.6
1689.8

tS*T

?9.B

25.6
38.3
51.5
30.6
63.5

5765 
5123 
5820
7999 
5176
67 05 
7330 
766«
7653 
6716

697.0
616.5
5’7.5
691.6
567.6
609.5
583.5
761.6
666.7
616.1

10.7 
13.2
12.0 
10.8 
15.2
8.5

23.9

781868 
788738 
797911 
R03780 
816613 
833309 
869861 
860868 
870871 
879689

68923.0 
69799.3 
50667.6 
51967.1 
52805.7 
56306.3 
55863.0 
56566.1 
58586.9 
59780./

1101.6 
1118.6
1136.7 
1150.2
1165.0 
1108.0
1230.9 
1237.6
1267.8 
1297.0

STa’^F? » or*>n«ro ^gRt

1658 
2379
1519
861 

1171
265

32 
7725

65 
398 
182

59

’0 
3

«65

5
6
2

0

0 
25

1766 
1315
555 
263
861 
1’6

?1

33
16

5

5
Q

1R36

5 
5
1

0 
0

0

9 
5
3

3.5

92767 
139563 
101208
60663 
83295 
17866

1568 
382799

2957.8
16163.0
6638.1
3136.3
3716.1
926.9

63.0
326.7
127.1
80.6

30666.7

25.3
2.1

620.0
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OCTOetR

*T* 
IOTI

t*0»
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tISfS

• tos 
ttvos 
itoot 
troir

trsM 
tuoi 
tMOS 
SStSI

waas 
aro* 
«roe 

testo

ts» 
▼rr 
aso 
sit

ma 
taixx

faaa 
lam

ssss 
ttaos

SOS* 
tassi

sino 
asan 
tetta 
snoa

N.S.M. 
vtc.
QLO

M.a« 
ras. 
N*T« 
a.c.T»

iss 
ass 

a* 7* 
lass 
ISTI 
i*at 
i*aa

3*S 
SfS 

1*13

»»sa 
rsas 
StfS 
oasa 
arsa 

tisrs 
Ulta 
to»as 
tioss

**at 
soia 
sass 
STft 

tisss
*1*3 
alai 

Itisi 
1*»S

itea» 
ISfSS 
tstai 
isait 
ftaei 
fiato 
tiaas 
flit’ 
rtea« 
ttS’S

aosa 
atas 
»ara 
rasa 
raro 
rras 
ss OS 
asta 
asas 
arsa
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itst 
l*tt
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soaos 
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stati 
astro 
aasoa 
sawT 
aoait 
«oaoa 
oaoas

y«i

asi* 
fiss 
ISf* 
aao 
*or 
trt

STtTfS • OCTO»«« l*«l

2N2a

*61
SOS

ttasa 
astt
IRt» 
aas 

fast 
art

^11

taaa 
laai

sss 
alt 
aaa 
fts

aa 
ttis

aas
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tir
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(l»FR CFNT •»» iNWI«»

OH HOHTCIQF OF »FHI. FSTITf

TTOP------------
SFPTEMftrp 
OCTOPFR 
NOVEMRfF 
OECFMAEA 

1991- 
januapt 
FFPtUAPT 
MAOrH 
APRIL 
MAT 
junf 
JULY 
AUGUST 
SCPTEMOCP 
OCT09ER

jaa*i
11*90 - 19*00 
11*9« - 19*00 
11*00 - 19*00 
11*90 • 19*00 

11*90 - 19.0« 
11*90 - 19.0« 
11*90 - 19.98 
11.90 - 19.09 
13.00 - 19*9 0 
19*00 • 19.90 
19.09 - 12.00 
19.00 • 12.00 
19.00 - 12.00 
19.00 - 12.00

H9«tM

11.00 - 19.00
11.00 • 19*90
11*00 <* 19.00
11*08 - 19.00 

11.00 - 19.00 
11*00 - 19.00 
11.00 • 19,00 
11*00 - 19.00 
11.00 - 19.29 
12.00 • 19.29 
12.00 - 10.90 
12.00 • 12.00 
12.00 - 12.00 
12.90 • 12.00

OFMg»

12*00 - l<»*90 
12*00 - l<»*00 
12*00 - 19*00
12*00 - 19*00 

12.00 - 19.00 
12*00 « 19.00 
12.90 • 19.00 
12.00 - 19.FO 
IT.90 « 19.99 
13.00 - 16.00 
13.00 • 12.00 
13.90 - 12.00 
13.90 • 12.00 
13.90 - 19.00

DM 
POLICIES

te«90 - lE.se 
te.9O • 1E.90 
t9«9O • lE.MO 
10.90 - 12.90 

10*90 - 12.90 
19*90 - 12*90 
10*90 - 12*90 
10.90 • 12.90 
10.90 • 13.00 
19*90 - 13*00 
10*90 • 13*00 
10*90 o 19*00 
10*90 - 19*00
10*90 - 19.90

(AIHANGF of IHTFREST FATFS »inOTtO MELATE Tfl RMTFS ACTtlMLL* CHAWfiFO AT COMPANIES MHXCH AOvAkCFD LOAMS DUPING THE MONTH.



TABLr 6, PRFHZ’IHI RFrFIvrn AND CLAZHSi SUR»F6nF»5 «FTH.,»■ JO 
(5-noo»

’’RFMIÜMf CtaiHS»SHR»FNrFP5iFTC..P*in

ORniMRT 
AMn 

INDUS T9ZAL 
BUST 6F5S

SUPF®- 
ANNUIT7ON 
9USINFSS TOTÎU

ORFTMOR’i 
INH 

INOISTRIH 
OUSIMFSS

SU7F»-
ANNUATTÛN 

BUSINESS TOT II

1970-29 
1979-00 
1900-01

9197 07
959157

1030601

999073 
1055397 
1209171

1003700
2009599
7231712

999111
671923
691601

695570 
799709
*01667

119<»971 
tBl«7l» 
1999360

1900-
BFPrFOOFR 
orrnoFR 
NOVroBFO 
DFCFKOFO

1951- 
JAHUII7 
FeOFIIARV 
wAPr« 
APRIL 
MAT
JUHF 
JULY 
AUGUST 
SFPTFMIFR 
ncrooF*

9T667 
7 9679 
R3n9 
95690 

77933 
7 9517 
0 9036
70075 
07739

103776 
109’61
07202 

101795
«9967

99799
92697
95973

125060 

9773* 
95031 
95615 

113079
96379 

l?nOA9 
190299 
101391 
130610 
113010

101951 
17’291 
16''l09 
220750 

160671 
175390 
109651 
191157
109061 
223069 
799510 
100513 
23’366
150777

68005 
66917
57120 
6989* 

97795 
57622 
6092*
61162 
71990 
90909 
*5390 
776’0 
S16B0 
7913*

56201 
57229 
61111 
70*10 

99012
96992
59910
51299
99910
59622

101197
66019 
67565
03091

129079 
179191 
11025’ 
135717 

91312 
109619 
1*303« 
119966 

150156 
1069*7 
199922 
19917’ 
150020

(a> INCHIOFS nONjIDFRATTONÎ» FOR IMMUITIF«?. OCTORFR 19111 -

TA9LF 7. CLAIMS,SU*FFNPF9S,FTr.,P«Tn OT T*PE OF «ISTNFS5
<9*O«OI

OCTOPFP 19*1

ORrZHARf 
Awn 

TMOUSTPHL 
eUSTHFSS

SUPFPINNUATTON 
ocSTNrsî TOT IL

CLAXHS S7T?^ 66?e(»?«ÇÇ9

SUFRFHOFFS «;i»976 *9506

r ANNUITTFS 17^ ?F6 <»n

BOHUSFS Flin ZM CASH 20?0

TOTAL FTR91 1590’9



UtwiLTTIM KLO 
COMPÎMT^SÎ*» TN lUSTHtLTI

>T Fhn OF»

JFLFTTgP a«rgT^

^6««»«

totil FTxea issfts 39«9.« 156q.F ^6 20.9 3F46,>S

OFC 
1990

SFF’* 
198F SFPT 

1901
NAff 

1991

3987.8
38.1

3937.7
92.0

JU»’F 
1^81

3793,0 
93,9

FTREO ASSETS- 
PROPEPTF 
FURNXruRE 3S86«6 

57.»

TRRIE 8. SnECriQ ASSET? ANO I 
LIFE INSURANCf

t

.-r

LOANS(EXCLUni»C ADVANCES 00 RRE9XU5SI- 
ON HORTGAGE-

RURAL 
HOUSING 
OTHER 

ON POLXCXFS 
TO CONTROLLED COHPANIES 
TO BUILDING OR HOUSING SOCIETIES 
OTHER

66. 8
695.6
600.7

NO.T

67.8 
997.3 
692,1 
320,0
100.3

67.7
585.9
710.7
326.6
105.3

509.6
706.5
337.9
103.6

923.9
718,0
332,9
110.9

TOTAL LOANS

I-'.'«► J

IMVrSTHENTS-
GOVFANMFNT scuaxties
LOCAL AMO SEHI-GO*E«N»rMT SErUNTTTES 
OFRFNTUFES
SECURED OR UN3FCURFO NOTES
PREFEFFNCE SHARES
OFnTMAFV SHARES
NOLOtNGS XN C3NTROLLEO COHFANIES 
OTHER

total tnvesthfnts

î|

CASH- 
ON DEROSIT­

PAWS 
OTHER

ON CURFENT ACCOUNT AND TN HANR

total cash

total SCLFCTTD A9SET9

BANK 07FRDRAF'*' 
CEPOSITS

99.« 87.1 n»i 13.9

ITMtS 1A0F»? lAFO.N tasl.t

7S6V.9
1776.6
899.6
708.7

7960.9
150.6
115.9

0916,7

110.9

631.F

19076.3

3896.8
1392.6
799.2
779.2
68.9

3’71.9
167.1
179.2

909?.9

9.9
109.6
92.0

207,2

19639.1

SFLECTEr LXfTLITIES

69,
129.9
193.2

IAHT^HS shown art the BALAMCFS irrOFniNS TO THF COHPANIF«"TkPAaua.vA i .I*.* ..M*. » _____ _ ____

3875.7 
1373.6
7E6.5
206.9
06.3 

3»F7.6
177.7
713.7

9219.8

8.8
255.7
180.0

327.0

19009.9

196.0
101.7

S
3176.9
165.3.6
765.6
760.7
6?. 9

3609.5
76 0.0
731.0

99?7»8

790,0 
17T.Ï

379.9

1«99«.B

3219.9
1989,9
799.9
276.0
63.1

3923.8 
^03.9
197.2

9712.9

366.«
139,7

909,9

19069.9

208.2
132.9

î:rn«».;.n7’ïïc*'5''oIÎ’Te®*‘'*’*'''^’ «r'ÎOI>''lN5 TO ’K COMPAHIF«" LEnr.FRS IN »FSPFCT OF THE SHTITO.T FU.DÎ IS »T THF OFTE FO» »RICH THE ÌcCoSÌt M «T*TH*T bÌÌf?’ '-J>^S’HrNT FQF irOHIFr OF -u’l’.NO’Nr, ivrprer -thf. ,tf« RR,ri H.n N^r "fn îîniW tJ^X

IB

tì-

i




