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MAIN FEATURES
Estimates of die mam balance of payments aggregates for the December qua^r 1990 and the ^e^ng quarter are 
shown in the following table together with related data on exchange rates and the trade weighted index.

MAIN a(x:begates, exchange rates and the trade weighted index

199Ü-9J

Not $tai<maHy adjusua Sta9ottali)
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MAIN AGGREGATES ($ million) 
Balance on current aocouni 

Balance on good* and aervicet 
Balartce on merchandtae trade 
Nei aervKe*

Net income 
Net unre<^ied tnncfen

- ^,124 
- 1.766

-399 
-1367 
-3.632

674

- 4.470 
- 606 

259 
-865 

-4362 
698

5
66
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December quarter 1990 compared with September 
quarter 1990 - —
• Balance on current account (seasonally adjusted). The 
current account deficit widened by 5234 million, due 
mainly to an increase in the net irKomc deficit which was 
only partially offset by a turnaround in the balance on 
merchandise trade from deficit to surplus. For each of the 
last three quarters the deficit has been well below that for 
the corresponding quarter a year earlier.

• Merchandise exports and imports (seasonally ad­
justed). Merchandise exports rose 6 per cent while mer­
chandise imports rose 1 per cent The rise tn merchandise 
exports was mainly due to a rise in the volume of gold 
exported in the lead-up to the 1 January 1991 change in 
taxation arrangements fw gold producers and higher 
prices for "oiher mineral fuels". Partially offsetting the in- 
creased exports in these two commodity groups was a fall 
in wool, caused by both volume and price decreases. The 
rise in imports was mainly due to large price increases in 
fuels associated with the (julf crisis.
• Services (seasonally adjusted) . The net services deficit 
increased by $46 million, largely as a result of increased 
travel debits and decreased travel credits. These were par­
tially offset by decreased ’other services’ debits.

■ Income (seasonally adjusted). The net income deficit in­
creased by 5834 million. Income credits feU by 5263 mil- 
lion due mainly to reduced direct investment iniercsl and 

dividends payable abroad and lower insurance income 
receipts IrKCxne debits rose by S571 million, due largely 
to incrca.scd dividends payable abroad.

• Unrequited transfers (seasonally adjusted). The net un­
requited traitsfers surplus rose S20 million.

• onkial capital (not seasonally adjusted). The turn­
around of 52,652 million, from a net inflow to a net out­
flow of 51,951 milliwi, mainly reflected a turnaround of 
51,381 million, lo an outflow of 5726 million, in geaieial 
government borrowing and an increase of 51,028 million 
in purchases of official reserve assets.
• Non-ofTicial capital (not sea.sonally adjusted). The fall 
of $2,431 million in ihe net inflow was the result of a 
turnaround of 52,775 million, lo a net outflow of 5936 
million, in Australian investment abroad, partly offset by 
an increa.se of 5344 million in the net inflow from foreign 
investment in Australia. The turnaround in Australian in­
vestment abroad after two successive quarters of disin­
vestment (or net inflows) reflected turnarounds, to out­
flows, in the corporate equities components of direct in­
vestment and portfolio and other investmetiL Several 
large, but mostly offsetting, movements occurred in 
foreign investment in Australia, the most notable being a 
turnaround (to a net inflow) in public sector borrowing 
and a turnaround (to a net outflow, or repayments) in 
private sector borrowing from unrelated non-residents,.

iMâ
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GRAPHS OF PRINCIPAL BALANCE OF PAYMENTS AGGREGATES
Graph 1. Merchandise - 

seasonally adjusted
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Graph 3. (ioods and services at average 1984-85 prices - 
seasonally adjusted
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Graph 5. Terms of trade for goods and services
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Graph 7. Net capital transactions
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NOTES ON THE ESTIMATES
Goods and services

The following table shows, for the last eight quarters, the changes in exports and imports of goods and services, seasonal-I lie tUUUWUij^ UIVIV □JivrvTO, lUi wr* - ------O— _ - - -r----  »-. ».j -j j
ly adjusted, at current and constant prices, and corresponding implicit price deflators, fixed-weighted pnee indexes, and

terms of trade measures.

PERCENTAGE CHANGES IN EXPORTS AND IMPORTS OF GOODS AND SERVICES AND TERMS OF TRADE

Mar.
to««-««

Jun Stp. Dtc

79^-90
Afar Jun S»p

7990-97
Dec

11
AT CCRRENT PRICES, SEASONALLY ADJl STED

■

Exports of goods and services 
Merchandise exports 
Services credits

Imports GÍ goods and services 
Merchandise imports 
Services debtu

0.6

4.7 
3 4 
89

8.3
89
55

9.4
10.0
7.6

0.9
16 

- 1.7

11
13 

- 18

0.2
- 1.2

- 4.9
-6 4

0.5

2.9
2.3 
5-7

4.0

2.2

1.9
0.8
6.5

-9.7
1.7

1.6
1.3
3.1

0.9
1.0
08

4 3
3 6

AT CONSTANT (AVERAGE lOM-Sil PRICES, SEA-SONAt.LY ADJLSTED

»•

Expoiu of goods vid services 
Merchandise exports 
Services credits

Imporu of goods and services 
Merchandise imporu 
Services debiU

Exporu of goods «nd services 
Merchandise export 
Services credUs

ImpofU of goods and services 
Merchandise impMU 
Services debiu

- 1.3
- 1.0
-2.2

7.8
7.5
8.9

1.3
1.7

-0.3

-19
-3.7

4,0
4 1
3.7

4.6
5.2
17

04
1.5

-44

-12 
- 1.5 
-45

1.6
2.7

-3.2

- 17
-3 8

1.5

IMPLICIT PRICE DETT-ATOR.S (■ )

4.1
46

4.6
4.6
47

5 I
5.2
5.0

2 3
3 5

-2 1

1.2 
06 
4.0

-76 
- 9.4 
- 10

43
47

6.6
7.2

6.3 
-43

-50
- 41
- 5 9

0.5
0.2
18

3 4
3.9
1.8

- 16

-13
-27 
- I .O

-11
- 2 7

06

0.7
02 
2 5

- 15
-33

1.1

02
-0.2

4.1

1.7
10
4.4

06
-03

2.7

- 13
-18
-0.5

6.2
6.0
7.1

IB
FIXED weighted INDEXES (6)

Exports of goods and services 
Merchandise exports 
Services credits

Imports (3f goods and services 
Merchandise imports 
Services debiu

2.7 
3.0 
1.3

-10 
-11 
- 1.7

4.8
5.7

4.8
4.5
5.6

1.0 
0.9 
10 
2.7 
3.2

-12
18 

- 1.2 
-1.8

0.8

0.2 
0.2
0.7
1.5 
0.9
3.1

0.9 
0.7
1.9 
09 
0.5 
14

- 4.0
-4 8

0.1
- 1.5
-10

0.1

- i.O 
-11

4.5
6.6 
6.0
8.6

TERMS OF TRADE (c)

Goods and services 
Merchandise trade 
Services

4.4
57

-0.3

-0.5

-2.9

-17
-3.7

1.0

0.7
0.3
32

-3.7
-3.6
-3.6

0.1
0.5

-0.2

-a2
-0.6

1.6

-5.7
- 5.8
-18

(•) Th« implmt pm. m. doival by dividing KawiuUy .dji»t«l cum« pho by Ihe Mtroeponding umonally idjumd oomuni pm. eeumile. (bee. yai
19S«-gS-100) (b) Th. rued-weuhl«i UMtoiee are dBriv.d by combining indindiial crenpocnm pnree (baa. y<«t with a weighling w rennet ihe relanve
impretam. of th. oon^ioreaila in th. baae ytiai. (c) Th. renm of tndn are dcaiv«! by dividing lb. impUdt prion dnUaion for napreu (of mnrehandi« and aotticoa) by die 
iiq^icis price deflatan for imparts (of merchsndise and services).
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December quarter 1990 compared with September 
quarter 1990, seasonally adjusted f'VoZume" refers to 
values at average 19^4-35 prices and "price refers to itn- 
piicit price deflators) —

Exports of merchandise al current prices rose by $749 
million. Rural exports fell by $222 million, or 6 per cent. 
Overall, rural exports volumes remained virtually un­
changed. Exports of wool fell 19 per cent due to decreases 
in both price and volume. Non-rural exports rose 11 per 
cent. All commodity groupings rose, with the largest in­
creases occurring in gold, up $442 million, due mainly to 
an increase in the volume of exports in the lead up to 
changed taxation arrangements from 1 January 1991; and 
’other mineral fuels’, up $227 million, due mainly to price 
increases associated with the Gulf crisis.

Services credits at current prices were virtually un­
changed, reflecting a 4 per cent increase in prices offset 
by a 4 per cent fall in volume.

The implicit price deflator for total exports of good.s and 
services was almost unchanged. On a fixed-weighted basis 
export prices fell 1.0 per cent, indicating that composition­
al changes offset price changes in the exports of goods 
and services IPD.

Imports cf merchandise at cutrent prices rose by SI23 
million, with significant price increases more than offset­
ting volume falls. Exogenous imports rose by $194 mil­

lion or 13 per cent, largely due to increases in the value of 
petroleum imports. Significantly increased petroleum 
prices, associated with the Gulf crisis, caused the in- 
crea,sed value of petroleum imports. Endogenous imports 
fell $71 million or I per cent. The overall volume of en­
dogenous imports fell 3 per cent, while prices rose 2 per 
cent. In terms of volume, consumption and capital goods 
were both almost unchanged, while other goods fell 5 per 
cent =-'.1

Services debits at current prices rose $33 million or 1 per 
cent, as a result of a 6 per cent fall in volume more than 
offset by a 7 per cent increase in price.

The impitcit price deflator for imports of goods and ser­
vices rose 6 per cent. On a fixed weighted basis, prices 
rose by 7 per cent. This was offset slightly by composi­
tional shifts.

Australia's terms of trade fell 6 per cent, rellecting the 
nse in the IPD for imports of goods and services. On a 
smoothed basis (see "Changes in this issue"), the terms of 
trade fell 2 per cent.

It should be noted that at the time of compilation of the B 
statistics in this publication the available information on 
the prices of iniemalionally traded goods for the latest 
quarter is preliminary m nature and therefore subject to 
revision.

iaj

Exogenous imports

For purposes of analysing movements in merchandise im­
ports, the categories exogenous and endogenou-s imports 
are shown in various tables in this publication. Statistics 
on the main components of exogenous imports at current 

prices are shown in the following table so that the impact 
of identified and sizeable lumpy transactions upon total 
merchandise imports ar.d other key aggregates can be 
more readily assessed.

EXOGENOUS MERCHANDISE IMPORTS (NOT SEASONALLY ADJV STED) 
($ mtlUofl)

Ptriad Futb fa)
CiyfU
Aircrafi (b) Othtr (c) T(Xa/

Per ctnJ of totai 
mgrctandm irnporis

1987-88
1988-89
1989-90

2.036
2,014
2.520

189
837

U47

1.604
1335
1,003

3.829
4,186
4,770

9.5
8.9
94

I983-89 -* 
September qtr 
December qtr 
March qtr 
June qtr 

7989-90 —
Septendwr qtr 
Oc^mber qtr 
March qtr 
June qtr

¡990-9J — 
September qtr 
December qtr

411
295
561
747

82
471
149
135

306
373
284
372

pi ^«1

632 
W7 
601 
590

489
173
373
212

257
248
240
258

543
1,060

560
423

277
216

799 
1,139

994 
1.254

1378 
I.IU 
UM 
1.060

1380
1,699

7.3
9.6
8.6
9.9

9.9
8.6 
9.6
92

10.8
13.2

(.) SITC Secuon 3. (b) Ac<,u,.,u<m, of lurcmft by iclr .xi major drtu« «wnp«.ie.. (c) Acquiiman of «rcraf. oquipmcn. (e g. .p.m orginc.
rtc). defence equipment and «hip. by «elected pubUc «ertor cmerpniei md certain other gwemmcni goods.
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Seasonal reanalysis

The seasonally adjusted estimates of the current account 
have been revised in this issue as a result of a seasonal 
reanalysis. The rcanalysis has taken account of additional 
information that has becoRtC available since the previous 
rcanalysis.

The factors to be used in compiling seasonally adjusted 
estimates for certain series (principally components of 
merchandise trade and investment income) up to and in­
cluding December quarter 1991 can be obtained, for a 
charge, from Mr Trevor Jolly on Canberra (06) 252 6820.

Revisions

The current price (not seasonally adjusted) estimates in 
this publication for the current and capital accounts are 
consistent with those published in the January 1991 issue 
of 5301.0. They incorporate the revisions that were 
described in that issue. In addition, non-official capital 
transactions estimates, in particular those for foreign 
portfolio investment in Australian corporate equities for 
all periods shown in this publication ana for the Septem­
ber quarter 1990 for other components, have been revised 
to take account of the latest available information from 
the Survey of Foreign Investment.
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CHANGES IN THIS ISSUE

A seasonally adjusted series can be smoothed to reduce 
the impact of the irregular component in the adjusted 
series. Such smoothed seasonally adjusted estimates are 
referred to as "trend estimates".

Trend estimates of the tenns of trade arc now presented in 
Table 6 and Graph 5. They are derived using a 7-ierm 
Henderson moving average. As the moving average ap­
proaches the end of the time series it begins to run out of 
observations, so asymmetric averages are used. Unlike the 
asymmetric weights of the standard 7-ierm Henderson 
moving averages, the weights employed here have been 

tailored to suit the particular characteristics of the terms of 
the trade series.

The September quarter 1990 issue of Balance o{ Pay­
ment. Kuisrdia (5302.0) contained an article Afeasure- 
menr of Australia's terms of trade, which outlined some of 
the benefits of smoothing the terms of trade senes. For 

detailed information on smoothing seasonally ad-more
justed time series data, users may wish to refer to the 
ABS Information Papers A Guide to Smoothing Time 
Series - Estimates of "Trend " (1316.0) and Time Senes 
Decomposition - An Overview (1317.0).

asta
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THE RELATIONSHIP BETWEEN BALANCE OF PAYMENTS 
AND FOREIGN INVESTMENT STATISTICS

Balance of payments statistics

The Australian balance of payments i.s a statistical state­
ment designed to provide a systematic record of 
Australia’s economic transactions with the rest of the 
world. Broadly, it may be described as a system of con­
solidated accounis in which ihc accounting entity is the 
Australian economy and the entries refer to economic 
transactions between residents of Australia and residents 
of the rest of the world (non-residcncs). The balance of 
payments statement is divided into a current account and a 
capital account.

The current account records transactions between 
Australian residents and noii-residenus in merchandise 
trade, services, income and unrequited traasfers.

The capital account records financial iran.satlion.s involv­
ing the creation, exunction, growth or reduction ol 
Australian residents’ claims on, and liabilities to, non-resi­
dents.

A double-entry recording system is used for recording 
Under the intcmationally-acceplcd these transactions.

convenuons of this system, credit entries are u.sed to 
record exports of goods and services, income receivable 
and financial transactions involving either a reduction in 
Australia’s foreign fiirancial as.sels or an increa.se in its 
foreign liabilities. Conversely, debit entries are used to 
record imports of goods and services, income payable and 
financial uansactions involving cither an increa.se in 
Australia’s foreign financial assets or a reduction in its 
foreign liabilities. Transactions in the double-cnuy 
recording system are reflected in pairs of equal credit and 
debit enuies. In the balance of payments statement credits 
arc recorded without a sign and debits arc recorded with a 
negative sign.

The balance on current account is derived by summing 
the credit and debit entries for the current account. 
Similarly, the balance on capital account is derived by 
summing enuies for the capital account If a counuy’s 
balance on current account is in surplus in a period (credit 
entries exceed debit entries), the country can be regarded 
as a net creditor to the rest of the world. Conversely, if it 
is in deficit (debit enuies exceed credit enuies), as is typi­
cally the case in AusUalia, the country is a net debtor. In 
principle, the balance on capital account should equal, but 
with the opposite sign, the balance on current account and 
reflect how a country finances its current account transac­
tions.

In practice, some transactions are not measured accurately 
(errors), while others are not measured at all (omission.?). 
The net effect of these errors and omissions is measured 

in the balancing item, which is shown separately outside 
both accounts as it reflects shortcomings in both sets of 
siatistics.

Foreign investment statistics

Closely related to balance of payments statistic.? are 
foreign investment statistics. These latter siatistics pro­
vide information on the levels (stock) of foreign financial 
assets and liabilities of Australian residents al a given 
time; increases and decreases in these assets and liabilities 
as a„ result of capital uansatuons (including reinvestment 
of earnings), exchange rate variations and other revalua­
tions and reclassifications; and income rcc'civable and 
payable on thc.se as.scLs and liabilities. Ausualia’s foreign 
investment statistics arc published by the ABS in the 
quarterly bullctms Foreign Invesimenl. Australia, Prelimi­
nary (5307.0) and Foreign Investment. Australia (5306.0), 
and in the annual release Foreign Investment, Austral^

The levels of Ausualia’s foreign financial assets and 
liabilities arc summarised to present an international in­
vestment position statement. The difference between the 
levels of foreign financial liabilities and assets reflects 
Ausualia’s net international investment position (net 

Au-straJia's netforeign liabiliucs) with the rcsi world.
foreign liabilities can be divided into net equity liabilities, 
net foreign debt and net other investment The level of 
net equity liabiliucs i.s the difference between the levels of 
foreign invcsunent in AusUalian equity and Australian in­
vestment in foreign equity. The level of net foreign debt 
is the level of foreign borrowing less the sum of the levels 
of Australia’s reserve assets and Australian lending
abroad. A'e/ other investment liabilities is defined as the 
difference between Australia's foreign financial liabilities 
and foreign financial assets not included in net equity or 
net foreign debt.

The relationship between balance of payments and 
foreign investment statistics

Balance of payments and foreign investment statistics are 
compiled from common data sources and use the same 
conceptual framework. The concepts, definitions and r'as- 
sifications used are largely based on the fourth (1977) edi­
tion of the International Monetary Fund’s Balance of Pay­
ments Manually). However, this edition of the Manual 
does not deal with levels of investment. While some of 
the concepts in respect of levels of invesuiient can be ex­
trapolated from the concepts oudined in the Manual, other 
concepts are based on other internalioiial statistical stand­
ards, such as the United Nations’ System of National Ac­
counts Balance Sheet Gui<ielinesl2).

(1) Inwmaüo«! Fund, tata^. Ma^. Founh Ea.uon, w.e.>np„„, ,»77. (2) Uni»d N.U<™s »•
mt Stcwal taimt Shttl mt Ktamilialúii Sccomi of I*« S)«“" NNtuional AccvuMi. Suniucal Pip««. Sen» M. No. «0, New Yort. 1977

increa.se
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The fifth edition of the IMF Manual is currently being 
prepared and it is anticipated that its scope will be ex­
panded to include international investment position statis­
tics.

Capital transactions included in foreign investment statis­
tics are equivalent to the transactions measured in the 
capital account oi the balance of payments. Therefore, 
capital transactions arising from foreign investment in 
Australia less capital transactions arising from Australian 
investment abro^, as measured in foreign investment 
statistics, equals the balance on capital account recorded 
in the balance of payments. Similarly, investment income 
included in foreign investment statistics is equivalent to 
investment income measured in the curreni account. In­
come receivable on Australian investment abroad and in­
come payable on foreign investment in Australia arc 

equivalent to, respectively, the investment income credit 
and debit items included in the current account of the 
balance of payments.

As the balance of payments accounts are only concerned 
with economic transactions, the levels of foreign financial 
assets and liabilities and changes in those levels not due to 
capital transactions are excluded from the scope of the ac­
counts.

The following table can be used to illusuaic the relation­
ship between balance of payments and foreign investment 
figures for the December quarter 1990. The table is 
similar to that presented in the "Main Features" of the 
December quarter 1990 issue of Foreign Investment. 
Australia, Preliminary (ABS catalogue no. 5307.0), which 
was released on 28 February 1991.

INTERNATIONAL INVESTMENT POSmON SUMMARY TABLE

(SA million)

L^vti al 
30 Sept 

/99C

Chanits tn levais dur tn t O^ctmbtr ii\iiarttr

TranMCtu>nj(a)
Exchange rale

Vartaiu>n$
Other

Ch2ngesfa)

Level at 
31 Dec 

¡990

In^eiimeni 
¡ncijme 

during Dec 
guarier ¡990lai

Foreign inveiimcm m 
Auslraba

Auttralun invesunent abroad
Net foreign Uabiliuci (b)

257.556
85.867

171.689

2.981
2,130

851

4.658
3.481
1,177

- 891
464 

1355

264304
91.941

172.563

5.274
1,025
4349

ihe «unvnary uhle tn Doccmbar quanar taaur oi iWJ 0 due to reviaom and rmmdtnf prvcvu«» 0»(•) Tbeae e»um«iai differ tbghlly from ihe ecumaiee ihown in ... ---- ,
AuflnU«'» net imemebanal tnveetmeni pumiian, thai le ihe difference between the level of foragn tnmimmi in Auairali* and ihe level oi Aw*rah<n inveaunwit abroad

Ihe figure for net capital transactions during the quarter 
shown in the above table is S851 million. This is the same 
as the balance on capital account for the quarter shown in 
Table 1 of this publication. Similarly, the figures shown 
above for income arc identical to those shown in Tables 
14 and 15. Investment income contributes significantly to 
the total income estimates shown in Table 1. For example, 
in 1989-90 the net investment income deficit was 94 per 
cent of tlic net income deficit.

Classifiertion.s such as the direction of investment (that is, 
the dissection between foreign investment in Aastralia and 
Australian investment abroad), institutional sector, type of 
capital (that is, direct invcslmcnu reserve assets and 
portfolio and other investment), instrument of investment, 
country, etc are used consistently in both balance of pay­
ments and foreign investment statistics. Some classifica­
tions such as industry and maturity are only presented in 
foreign investment publications.

A difference in presentation between balance of payments 
and foreign investment siatistic.s is the use of signs. A 
negative sign is u.sed for transactions which increase 
foreign assets (debits) in the balance of payments capital 
account whereas transactions which decrease foreign as­
sets (credits) arc shown without a sign. A negative sign is 
also u.sed for income payable abroad (debits) in the cur­
rent account In foreign investment statistics, increases in 
foreign assets are shown without a sign, while decreases 
are shown with a negative sign; and income, both receiv­
able and payable, is generally shown without a sign. The 
one exception to this is when income payable to direct 
investment cntcrpri.scs by direct investors exceeds income 
payable by direct investment enterprises to direct inves­
tors; when the two categories of income are netted to 
measure direct investment income a negative estimate 
results.



TABLE 1. BALANCE OF PAYMENTS — SUMMARY 
_____________ ($ iHBon) ________________ ____

1987-83
liOt.------
1988-89 I9S9-90

1988 t9
Ji^

.. I9tf-9SL 
Dtc___Hai. JlBt.

1990-91

Current transactions —
Goods aivi scTinces —
Mercltandtse (a} —
ExpcMU fob 
lm{xxu fob 
fiahsnee on n^rchandtse trade
Services —
Credits
Debits
Net services

-40386
155

9,517 
-12213 
-2,69«

Baianct 0« g<xnii ofni serwuej -2i*l

43.073
-47.032

-3.959

10.729
-13,830

-3.101

-7060

47,815 
-50.991

-3.176

10,057
-10,964

-907

10,610 10,435
-11Ì60 -11311

-1.190 -lino

11.911
-lXé«7 

-786

\i.732
-13,897

-2.165

11,899 
-12.943

-/X>44

11.722
-12.686

-964

12.«62 12,«06 13.16«
-lb465 -12,S05 -12305»

997 -399 25»

11.108
-15.300
-4./92

2372 
-3.250 

-678

2.765
-3349

-484

2.83Q
-3302

-672

2362 
-3.829 
-/267

2314 
-3.926 
-1.412

2.722 
-3.716 

-994

3.097 
-3.761

-664

2,775 
-3.897 
-/./22

2.868 
-4,235 
-7367

3,158 
■4,023 

-8ó5

-7768 -)3«5 -107* -17*8 -2053 -3J77 -2038 -1.628 -125 -1706

Incomt — 
CrediU 
DetMU 
Net utcotftg

3,996 
-14.451 
-/O.455

4.112 
-17.643 
-13331

4.811 
-20.910 
-/6.099

916 
-3.909 
-2.993

961 
-4.098 
-3.137

1.102 
-4,579 
-J477

1.133
-5.057
-3.924

1,150
-«.7SS
-3.635

1.171 
-5355 
-4X>«4

85> 
1.Ì4C 

-5383 
-4 443

1350 
-53«^ 
-3.937

1.445 1,129
-5.(m -5,691 
-5,632 -4362

L vt^tuitd transftrt — 
Credits 
Debtu 
.Na itnrtguiied transfers

33^5
-1.881

/.664

4310 
-2,012 
2./9«

4318
-2.172
2346

930
-412 

518

1,030 
-472

558

1.095 
-559

536

Ì.\5S 
-5(^ 

586

1213
-450

763

XS3bì 
-41i5 
576

1,166

5iM

ÌJTli 
-575 

503

1,159
-485

674

1.199 
-501

608
..1

HjUik« on current nccuwnt -U332 -1M93 -21,121 -CObO -4453 -4,6ÌW -S391 -A 449 -5^ -3^99 ,-4,724 -4.47t 1^1
Nei caplui transactions —
Officicd —
General government —
Foreign investment in Australia 
Australian mvrsuncni abroad
Totai

Reserve bank —
Foreign investment in Australia 
Australian investm«« abroad
Total

4386
415

4.70/

2.884 
-359 
2325

2277 
-86

2./9/

334
-386

2,657
96 

2353

\.^73
-80 

/393

-1380 
11

-1369

770 
61 

«3/

854 1.065
430

7 495
30

-382

591
207 
79«

-768

-860

Total offtcual

5Ì0naffi£tal —
Foreign investment in Australia 
Australian invcsinicnl abroad 
Total wfi officiai

Balance on caplul account

Baianctng tum

(a) Balance cf paymenu basis

-8 
-3,924 
-3.932

-873
-873

-2.156
-36

-758 
-794

64
-410 
-346

-18 
250

-10

35 ^30 81B

34 
-1,882 
-/.«4«

-23
-74
-97

11 
-1.102

769 1.652 59 -M6 :.4O7 1.625 -;J34 J5S -JS3 2J13 -2230 TOi ^l^Si

2\3O2 
-12.716 

«386

26.439
-10.733 

/5.7O6

19.182 
-4.853
14329

7,672 
-2,200

5.4Z2

4,097 
-1.792
2305

8.754 
-3,060

5.694

5.916 
-3,681

6.475
-1,4S5
4.990

5,\^ 
^14

4245

6.635 
-4330
2305

910 
1,876 
2.786

3394 
1.839 
5353

3,738 
-i936 

2.902

9355 17J58 14388 4.626 4.712 7319 701 5,149 4,065 4.618 556 5,934 tSl

1.977 g 1035 6.733 -566 f59 2.630 4.690 
Q

1300 ì 4SI 9<9 3M -1210 3.619

■
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13.16«12,462 12,406
-1L465 -1X805 -12,909

259-399997

138
976 

1,263
781

3.75«

134
839

1.209
583

2,765

147
771
874
770

2362

143
805

1.203
679 

2.830

130 
794 

1.059
589 

2372

11.911 
-12,697

-7«6

11,722 
-12.686

-964

129
907

1.049
783 

23«

137
931

1,325
704 

3X?97

10,057 
-10.964

-907

144
798
873
699

2574

10,670 10.435
-n.86O -11311
-7.790 -1076

144 
861
986 
784

2.775

554
3.209 
4.345 
2.621

70.729

531 
3.142 
3365 
2 273 
92fi7

J990-9L
54A-------

47,815 
-50.991
-3.176

y«r — 
1988 89

551 
3.415 
4,231 
2,905 

77./O3

43,073 
-47.032
-3.959

825 
1.047

718 
2.722

198849
Jiii.-------

40341 
-40.386 

755

11.732 1I.»9 
-13,897 -12,943 

-2.165 -1044

TABLE 2. CURRENT ACCOtKT — SUMMARY 
________________ ($ million)________________

CMn-ait traitsactio»« — 
CoMb a<td — 
Merchaitdae ¡al — 
Experts fob 
Irripurts fob
Badaitcf <m merchaMciise tradt

S«rv*c«i— 
CrtdiU — 
Shipnent 
Other tnntporuuon 
Travel
Other lervices
Total strvica credui 

DtbiU—
Shipment
Other trantporubon 
Travel
Other servicct 
Total strvicei debtiJi

fitt strviCtJ

Baianct

Ittco^ —
CrodiU —
Property income — 
Remvefted earning«
Other
Labour md other inoame 
Tom/ lacome crediU

Dtbas — 
hnpeny income — 
Retnvetted earning« 
Other
L^xwr and other mourn« 
Total tKortta dabas

trawftff — 
Credits
Debu 

unrt^uMd trAttsftrs

BaUncc <m cwtoM ■««•■I

(«) Bibnci of (Mjmenu b««ii

-2.856
-2310
-3.712
-3,135

-12213

-3.176
-2.912
-4.342
-3.400

-73.«3O

-3.269
-3,413
-5.070
-3.548

-15.300

-136
-46\

-1,038
-815

-3250

-760 
-711 
-938 
-840

-808
-13h

-1.045
-913

-3249 -3J5O2

-812
-804

-1321
-832

-3329

-81\
-839

-1,382
-834

-3,926

-848
-866

-1,135
-867

-3.776

-795
-819

-1350
-897

-3.767

-155
-889

-1303
-950

-3.«97

-192 
-928

-184
-952

-2.696

-2241

2.163 
1.657 

176
3.996

-2.428
-11.813

-210
-14451

-10.455

3,545 
-I.R«I

-11332

-3.101

-7060

2.030 
1.892

190 
4.112

-2,136
-15.228

-279
-17.643

-13031

4310 
-2.012

2,79«

-183’3

f.l92 -678 -4f4 -672 -1267 -1.412 -J994 -664 -1.122

-7J6S

\J28 
2.721

4.81!

-1.659
—18.907

-344
-20,9/0

-i 6.099

4318
-2,172 
2346

-21.121

-1085 -1074 -1.74» -2053 -3^77 -2038 -1j628 -125

-l>0 -1380
-W

-4235 -43323

-1267

-1.766

-M5

-606

(s
4 _f

501
361

48
976

508
407

46
967

501
541
48

7.762

508 
5n

48
7,733

432
663

55 
7.750

432
686

53 
7.777

432 
(&1

51
7.740

432
1\5
203 

¡350

400
835
210

7.445

400 
6n

56
1.129

-534
-3,317

-58
-3.909

-2.993

9^3 
-412
57«

-534 -534
-35'15 -3,958

-5’ -«7
-40M -e.579

-534
-4.448

-75 
-5057

114 -♦15
-4290 -4,751

-«1 -89
..tni -s2Si

-415
-5.075

-93 
-5583

-4,7’1 
-81

-383 
-4.609 

-85
-52i7 -ssm

-383
-5304

-104
-5397

Ibl
-3.137

1,030 
-472 

55«

-3.477 -3.924 -3,635 -4084 -3.937 -3.632 -4SSi fa

1.095 
-559

536

1,155 
-569 
586

un 
-450 

763

1,061
-435

576

1.166 
-662

504
-515 

503

1,159 
-435

674

1,199 
-501 

69«

-4,060 -42S3 -4.68« -53’1 -6,449 -5346 -5367 -3359 -4,724 -4,470

n'
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TABLE 3. CURRENT ACCOUNT — SUMMARY— SEASONAI.LY ADJUSTED
(S mlllton)

I

II Current transactions —
Goods and services — 

Merchandise (a) — 
Exports fob 
Imports fob 

Balance on merchandise trade

Jul
¡988-89^

Dtd.--------MUm Juu.

Ouarun tndtd----------
3939-90

Jul J2tlL Mol. Juu.
1990-91

it

s
pl

Services — 
Credus— 
^ipment 
Other transportation 
Travel
Other services
Total services credits 

Debits —
Shipment 
Other transportation 
Travel
Other services 
Total services debits

10.174 10.584
-10,563

-389
-11,527

-943

10,652 
-11,924 
-1272

11.605 11.787
-13.117 -13,420
-74/2 -lj633

11,811 
-12.564 

-753

\2,090
-13,129
-/,iM9

12.175 12.331 13.080
-11'861 -12366 -12.489

3/4 -JJ JW

I
I
aiB 
igfe

I
fl

gy?^Wk.ill»8O*51gj

Ntt jttrvicts

Balance on goods and services

Income —
Credits —
Property income — 
Reinvested earnings
Other
l.abour and other income 
Total income credits

Debits —
Property income — 
Reinvested earnings
Other
Labour and other income 
Total income debits

Nel income

Unrequited transfers — 
Credits 
Debits
Net unrequited transfers

Balance on current account

(a) Balance of paymenU basii.

130
831

1,219
594

2.774

134
805

1,114
603

2.656

143
770
992
683

2288

\47
810

1,038
736

2.73/

144
829

1,004
708

2.685

\32 
796 
985 
741 

2.654

\37 
893 

1,0^
707 

2206

144
901

1,195
749 

2,989

\2f9 
942 

1,218
794 

3.083

138
941

1,186
805

3/170

-709 
-653 
-921 
-841

-3,/24

-746
-707
-990
-851

-3394

-836
-764

-1.096
-892

-3.588

-892
-793

-841
-825

-1.355 -1228
-820

-3.860
-857

-3.75/

-831
-858

-1300
-882

-3.77/

-822
-849

-1.309
-875

-3.855

-775
-877

-1,337 
^33

-3,920

-766
-9(n 

-1369 
-1,018 
-4/>60

-767
-944

-1,460
-922

-4,093

-350

-739

507
362

44
9/3

-534
-3.317 

-61
-3,9/2

-2.999

953 
-493
460

-3478

-63S

-t.5Si

508 
407
46 

961

-534
-3.491

-56
-4,081

-3,120

1.005 
-479
526

1,175

-3.000

-2272

5ffJ 
554

51 
/.//2

-534
-3.853

-81
-4.46«

-3.336

1,084
-506

578

-5,050

-3,329 -3066 -3.137 -3.049 -931 -97t -lj023

-2.641 -2.699 ~l£70 -4/7

508 
563
50 

¡.121

432
662

51 
/./45

432
701

53 
¡.186

432
674

54 
/./60

432 
6gl
205 

/J24

400
804
205

1.479

400
690

56 
/./-46

-534 414
1.428 -4.427
-82 -85

.ijM4 -4.926

-415
-4.771

-84 
-5,270

-415
-4.987

-86 
-5,488

-tl5 
-4,801

-89
-5205

-383 
4,705 

-89

-383 
-5,267

-98
-5,/77 -5,74«

-3.923 -3,781 -4f>84 -4228 -3,931 -3.768 K602

1.171 
-5/2

659

1,238 
-528

7i0

1,038 
-535

503

1,151
-587

564

1090 
-525

565

1,180 
-5« 

612

1,181
-549
652

5,905 -5,770 -5,451 -5,842 1,033 -4,168 -4,402
II
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TABLE 4. CAPITAL ACCOUNT — SUMMARY 
_____ ($ mlHloft) ___ •i

2sflc—
¡986-89 ¡Vlt990

!<eL
7999 S9

Jiti.--------Un'- JUBI------StBL
__________7989 90-

J2ti. JiiL. JUBt.
7990 91____

JiA—-tili.
*. -»i

I

I

Net capital transactions —
Official —
General government —
Foreign inveetment in Australia — 
Borrowing 
Other

Australian investment abroad

4.357 
-71

4286 
415

3<in2
-188 

2,884
-359

2351
-74 

2277
-86

346
-12
334

-396

2.676 
-19

2.657
96

\.4^7
-24 

7,473
-80

-1.447
-133

-7,580 
¡1

770

770
62

856
-2 

854
-6ß7

1.092 
-27

7.065 
430

-361
-45

-472
30

655 
-64

59/
2(n

-126
-42

-768
-92

Tota7 gtiura7 govtnuntnt 4,702 2525 2.¡9¡ -52 2,753 ¡593 -1569 931 247 ¡,495 -3g2 79t -MO

Reserve Bank —
Foreign investment in Australia
Australian investment abroad —

Reserve assets
Other
Total
Total Reserve Bank

-3.924

-3,924
-3,932

24 -36 64 -¡9 -¡0 34 -27 a

-873

-973
-973

-2,156

-2,756
-2,732

-758

-758
-794

-410

-470
-346

250

250
232

4S

45
35

-672 -424 822 -1,882 -74 -1,102

I
I

Tctal isfficial
769 Ì.6S2 59 -646 2.407 ¡.625 -1:534

-672
-6,72^

¡59

-424
-430

-¡93

922
979

22i3

-7592
-7549

-2230

-74
-97

70Ì

-7,702
-7iO97

-A937

I!

iI
M
M

Non iffictal —
Foreign investment in Australia—

Direct investment — 
Reinvestment of earnings 
Other
Portfolio & other investment
Total foreign investment in Australia

Australian investment abroad —
Direct investment — 
Reinvestment of earnings 
Other
Portfolio A other investment 
Total Australian investment abroad

Total non-official

Balance on capital account

»
H

M

0

2.428 
4.582

14392 
2/302

2,137 
8,358

15,944
26.43»

1,659
4,790

12,733
79,792

534 
2,870 
4268 
7,072

534 
1.652 
1.911 
4X>97

534 
1,637 
6.583 
8.754

535
2.199
3,182
5.916

414 
1301 
4,560 
6.475

415 
1.414 
3333 
5.Ì62

415 
1,328 
4,892 
6,6J5

415
547 
-52 
970

583
2.082

924 
3294

383 
2,000 
1,355 
J. 738

-2.162
-8.612
-1.942

-72.776

-2.030
-4,428
-4275

-70,733

-\,T28 
-1.815 
-1.310 
-4.853

-5Xi1
-844
-849

^.200

-5()8 
-1335 

51 
-¡.792

-507 -508
-938 -UH

-1.615 -1.862
-J/XW -3.69¡

-432 
-1.164

111 
-7.485

-432 
967

-1.449
-914

-432 
-2,667 
-1231 
-4230

-432 
1.049 
1359 
¡276

1349
690 

¡239

-104
-432
-936

8286

9355

¡5.706

17358

¡4229

14,.388

5.472

4,626

2205

4,712

5,694

7319

2235 4.990 4248 2205 2.786 5233 2.902

701 5,149 4,065 4.618 S56 5.954 SSI

Bt

«
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TABLE 5. EXPORTS AND IMPORTS OF GOODS AND SERVICES — AT
CURRENT ANB AVERAGE 19M-85 PRICES, ORIGINAL AND SEASONALLY ADJUSTED

I9S7SS

Xtui— 
¡900-09

(Smlllloii)

¡9S9-90
IfSSi», 

JlOii------- 1

Alcurreni prices

QitArHrmiMi.

St0j.
1909-90

.MbIl ,2seL_____Jiti.

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Merchandise expsMts fob
Services, credits
Total exporu of goods a/t2 lervices

Merchandise imports fob
Services, debits
Total i/nports of goods anil services

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, rlebits
Total imports of goods and services

Merchandise exports fob
Services, CTcdils
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

40341 
9,517

50058

43,(313 
10.129 
53,002

47,815
11,108
50.923

10,057 
2372 

Z2,62»

10,670 
2,765

10,435 
2,830

13.435 I3J65

11,911 
2362

14,473

11,732 
2314

¡4246

11,899
2,722

14,621

11,722
3,097

14.019

12.462 12.406
2.775 2.868

13,168 
3,158

JJJJ7 Z5,274 ¡6J26

-40,386
-12313
-32399

-47,032
-13,830
-60,862

-50,991 -10,964 -11,860 -11311 -12,697
-15,300 -3,250 -3249 -3302 -3,829
-66 29Z -14214 -15.109 -15013 -16.526

-13 897 -12,943 -12,686 -11,465 -12,805 -12,909
-3'926 -3,716 -3,761 -3,897 -4,235 -4,023

-17,823 -16,659 -16,447 -15262 -17040 -16,932
~3.i9n -4.2J5

At average 1984-85 prices

35,100
7,622

42.722

34Jli 
8,336

43,ZZ4

38,177
8,088

46365

8,428
2,026

Z0,454

8,782
2,142

10.924

8,381
2,188

10,569

9,187 
1,980 

ZZ.Z67

9,087
1,900 

¡0.987

9,435
1,984 

ZZ,4Z9

9,557
2,226

11,703

10,098 103T7 Il.inS
1,978 2,035

!2il76 12.412
2,124 

¡3,X3

-33,142
• 9,618

-42,760

-41,267
-11,539
-52,806

-43,085 
11,895

-11,077 -10,732-9.496 -10,328 -10,407 -11,036 -11,481
-2 743 -2732 -2,976 -3,088 -3,128 -2,958 -2,900

-14,124 -14.609 -14 035 -13032
-2,732 -2,958

-9,395 -11,101 -10,644
-2,909 -3,193 -2,803

-54.9HO -12239 -I3P60
-Z2.W -I4J94 -13.447

Al culTcnl pntcs seasonally adjuslcd

10,174 
2,774 

Z2,94«

10384
2,656 

¡3240

10,652 
2,588 

Z3340

11,605 
2,731

14236

11,787
2,685 

Z4,472

11,811
2,654

14,465

12,080 
2,806 

Z4,886

\2.\35 
2,989

12.331
3,083

¡5.164 15.414

13,080 
3,070 

Z6,ZJ0

»■

-10,563 -11327 -11,924 -13,117
-3,174 -3294 -3 388 -3,860

.. -Z3, <87 -14,021 -15212 -16,977

-13 420 -12 364 -13,129 -11,861 -12366 -12,489
-3’751 -3,771 -3,855 -3,920 -4,060 -4,093

-17.171 -16235 -16.904 -15.781 -16,426 -16202

Al average 1984-85 pnees — icasonaUy adjusted

8,443 
2,163 

Z0.606

8,711
2,070

10.70¡

8,621
2,024

Z0,645

8,972
2,099

H071

9,105
2,007

¡¡,¡¡2

9250
1,942

ZZ392

9,833
2,040

ZZ,S73

-3,920 -4.060

9,889 10358
2,121 2,165

¡23110 ¡2223

11,012 
2,072

Z3.084

-9 203 -10,025 -10,773 -11,330
-2,627 -2,787 -3.035 -3,117

-11,830 -12.812 -13.000 -14.447

-11 159 -10,736 -11,110 -10,069 -10,800 -10289
-2,911 -3,023 -2,961 -2,932 -3,053 -2,874

-¡¿136 -13,759 -14071 -13,001 -13,053 -13,163

'IT T



TABLEÓ. EXPORTS AND IMPt)RTS OF GOOPS AND SER VICES —IMPLICIT

Implkit prke deflators 
Merchandise exports 
Rural exports fob 
Non-ntrel exports fob 
Total exports fob 
Services, cret^s

Total exports of goods and services

Total imports of goods and services

Total exports of goods and services

Total imports of goods and services (bi

term Henderaon moving average.

Merchandise imports fob (b) 
Exogenous imports fob 
Endogenous imports fob 
Total imports fob 
Services, debits (b)

Merchandise impoils fob (b) 
Services, dchils (b)

Fixed-weighlvd Indexes (e) 
Merchandise exports fob 
Services, cfcdils

Terms of trade 
Merchandise trade (d) 
Services (e)
Goods and services (f)

Terms of trade — trend estimates (g)
Merchandise trade
Services
Gcxxls and services

1987SS
Jmc—
3988 89 1989 90

PRICE DEETATOItS. FIXED-WEIGHTED INDEXES AND TERMS OETRADEfe)--------
----------------------------------- Ouariirs indtd------------------------- —  

------------------- ____________________________________ ]fgg.go-------------------------------¡99Q:!1.
JBtí.JteL

3988-89
J2a.—IJlai. SuL Mx^

128.6 
108.8 
H5.5 
124.9

337.2

83.3 
128.1 
323 9 
327.0

1230

112.2
1234

1140

12K.6 
1286

128.6

947
983
95.3

142!
115.2
7239
328.7

324.S

n9 
120.6

1199

1153

3212
126.7

122 9

122.0
120.3

¡2¡6

1087
1073
1082

139 4 
119.5 
7252 
7373

3274

85.4 
123.2
7 7« 3 
328 6

1206

128.4
134.2

129 3

127.6
129.9

128 2

105.8
106.2
105.6

140.0
112.1
7203
3282

322 3

71.3 
121.0 
334.8 
338 9

115 7

119.0
124 8

¡19 9

122.2
119.0

¡214

105.0
107.8
105.5

104.0
106.7
104.5

144.2 
110.3 
7273 
3283

322.Í

79.0 
121.0 
7757) 
3382

1157

1186
126.2

119.8

121.9
119.9

¡214

1057 
108 5
1061

1078
108.5
107.8

141.0
115.7
323 6
327 9

324 4

64 5 
118.5 
7773.7 
77«2

112 J

122.1
127.9

123 0

119.3
117.9

1190

111.7
108.2
110.8

110.2
107.5
109.4

142.4
122.8
729.3
330.3

143.2
123.1
7293
333.8

140.6 
120.5 
7263
3367

139.5 
116.4 
722 9
3375

135.5 
118.5
723 7
340.9

326.8
116.1
3390
3424

119J
1183

1482

329.5 3302 328.3 325.4 326.3 123.1 123.4

16.1 
122.1 
775 « 
723«

864 
126.2 
3203 
3260

198 
1224 
77773 
324.7

90.2 
122.1 
3383 
3302

85.2 
122.2 
777« 
7337

87.6 
119.3 
334 5 
33333

1193
121.7
727.4
342 4

1175

129.1
127.9

128.9

124.7
124.5

124 7

1117 
105 1 
110.2

110 8 
1065 
109.7

Í21S

130.2
1304

1302

12«.7
126.3

1281

l(n.6
106.2
107.2

109.2
106.7
108.5

¡18 7

127.3
134 0

128 4

126.4
127.3

1266

107,9
109.6
107.9

106.7
106.6
106.4

1207

127.5
135.0

128.7

127.6
131.3

1285

104.0
105.6
103.9

1054
106.4
105.2

12 J 4

I2S.4
137.5

1299

128 2
134.5

129.7

104 5
105 4 
104.0

104.2
106.0
104.0

118.6

122.3
137.6

124.7

125.6
134.3

127T

103.9
107 1
103.8

102.4
105.9
102.3

126JD

119.7
143.8

123Ó

133.1
145.9

1361

91.9
104.1
97.9

1002
105.8
1003

________ —-------------------------------------------------------------------------------------—---- ---------------- ------ '. . 1« T>Ki^c 1 735789 10 and 13 (c) The fix^-weighted indexes Be derived by 
(a) Quarterly figures are derived from seasixiaUy adjuiled data, (b) These enlnei cany the------------sign lo le t w e • r (d) Derived by dividing Ihe implicil price deflaux

combing Joividuai cortipcxien. pnee. 1984 85=100) with si^igW fX^^ (0 Snved by die dividuig the TO for .«al
0PD) for merchandise exponi fob by the IPD for merchandi«: imports fob. (e) Denvrd by dividing the IPD , „erived by smooOung the leimt of trade »M M using a uilored seven
exports of goods and senriMS by die IPD for total export, of goods «id service, by the IPD for total imports of goods Bid services, (g) Denved by smoomt g

combining individual component pricei (base year 1984-85=100) with a weighlii^to!refteci the relative imrxximce oí the cotnponoiu in the base year.
me irL/ lu» »«»ivt», J - -J J
(g) Derived by smoolhing ihe lem« DÍ lude »M M using » uikxed seven

s «



TABLE 7. MERCHANDISE (BALANCE OF PAYMENTS BASIS) 
(8 million)_

¡9S7-»S

Kear___
1988-89 ¡9S9-9O .¿tSL

198809
Dtiit ■ . JjUL. .¿IBL

uîisœ. 
JiSit____ iJiOL J IM!

19«L-9L
JOL-----Jia.

Exports fob (a) —
Rural ixporisfob—"
Meal & meal preparausxu
Cereal grains & c«eal preparauoos 
Sugar, sugar prepan tiers A honey 
Wool and sheepskins
Other rural

2355 
2.202

698 
5,811 
3,976

2349 
2.738

891 
5.975 
3,979

2.913 
3301
Ï3357 
3.165 
4389

534
453
305

1.039
1.017

601
501
205

1.780
1,024

481
719
155

1.717
889

633 
1,065

226 
1.439 
1,049

699
708
408
944

1.170

776
599
273

1,080
996

709 
1,033

189
952

1,002

729
861
167
889

1.121

801
536
398
572

1329

826
523
245
656

1,025

Total rural ¡3242 li»32 l5Mi 3J4S 4.HI 3,96! 4.412 3,929 3.724 3.»SS i.761 }JJ6 3J75

Nott-rural exports fob — 
Metal ores & miiKrals 
Mineral fuels —

Coal, coke and briquettes 
Other mineral fuels

Metals —
Gold
Other metals

Machinery 
T ransport equipment 
Manufactures nec 
Other non-rural

T<fi4^ i^ftft-rurai

Total exports fob

Imports fob (a) —
Fuixi, beverages & tobacco
Fuels
Chemicals (including piasucs)
Texules. fabrics etc
Metals A meiai manufactures
Machinery
Transport equipment 
Mwiufactures nec
Other inerts

Total imports fob 
Ofwhichr- 
Exogtnotis 
Eridugtnotts — 
Consumpuon goods 
Capital goods 
Other goods 
Total tfuiogtnous

Balance on merchandbe trade

5,455

4,850 
1.779

2,563 
3.749 
1,835

957 
2,941 
1.170

23299

40341

-2,013
2,036

-4380
-1,931
-2305

-12330
-4,152
-8363
-2.976

-40386

-3,829

6.582

4,737 
1358

2.731 
4.675 
1,870

886 
3377 
1325

27241

43,073

7,560

5,906 
2.077

3,114 
4,672 
2,452 
1.143 
4,030 
1356

32il0

47,815

1,433

1,126
374

761
1,125 

475
209 
86Ü 
346

6,7lr)

10,057

1.513

1312
261

612 
1.160

482 
180
834 
305

6J59

10,670

1.635

1.100
271

745 
1.074

405 
231
714 
299

6,474

10,435

2,001

1399
352

613 
1316

5OM 
266
869
275

7,499

11.911

1,846

1.412 
371

636 
1304

580 
291
984
479

7.S03

11,732

1.831

1.435
432

828 
1,189

658
281 

1.150
371

S.175

11,899

1,789

1.436
641

834
1,101 

551
245 
877
363

7,837

11,722

a

-9,348
-8378

-18,631
-J6357

155

El*1.623
633

816 
1.178

663
326 

1,019
343

S.69S

12,462

2.081

1.472 
745

783
1,181 

728 
394

1,053
433

S.S70

12,4<I6

2.m

1,586
993

1358
1,197 

807 
358

1,156
460

9,893
oe

-2300
-2.014
-4.973
-2.002
-2.625

-13.793
-6.849
-9.766
-2.810

-2.285
-2,520 
-5.203
-1,946
-2.764

-15.522
-7,759

-10,308
-2,684

-494 
-411 

-1,223
-522
-602

-3,237
-1.303
-2,431

-741

-572 
-295

-1.198
-493
-609

-3.453
-2.025
-2.482

-733

-584 
-561

-1311
-473
-657

-3.304 
-1.669 
-2,399

-653

-550 
.747

-1,341
-514
-757

-3,799 
-1,852 
-2.454

-683

-584
-632

-1.334
-554
-770 

^.065 
-2.484 
-2,785

-689

-581 
-697

-1348
-489
-784

-4,014 
-1.812 
-2,639

-679

-588 
-601

-1327
-461
-634

-3,895 
-1,921 
-2392

-667

-532
-590

-1394

-576
-3>4« 
-1,542 
-2392

-649

-579 
-543

-1,259
-493
-632

-3,631
-2,241
-2,692

-735

-610 
-1.060 
-1316

-611 
-3.688 
-2,162 
-2384

-530

a

-47,032

f.lS6

-11.432
-10,583
-20,831
m42.846

-3,959

-501,991 -10,964 -11,860 -11311 -U697 _|3,897 -12,943 -12.686 -11,465 -12,»5 -12,909

1,770 -799 -1,139 -994 ~i254 -i,378 -1214 -rljC>60 ~ir396 -/3W

-12.125
-11.743
-22,353

-2.658
-2.430
-5,077

-2.995
-2,708
-5,018

-2.903
-2,562

-46221 -10.165 -10,721

-3,176 -907 -1,190

-2.876
-2,883
-5,684

-3.377
-3.316
-5.826

-3.185
-2.974
-5.666

-2,935
-2,845 
-5.692-5.052 ------- -------

-10317 -11.443 -12.519 -11.825 -11.472

-2,628
-2.608
-5.169

-3,243
-2.769
-5,413

-3391
-2,929
-4,990

-iO,4O5 -11.425 -11210

-1,076 -786 -2,165 -1.044 -964 997 -399 259

(.) M..vh ,u.n„ cn.n» fee c«,«on» o( fob .nd unp.xu fob-;;;;. ..nafy e..op.™b.e un* en.« fo, e«b« ren«,fs. S« nou on ' Ch«.g« ,n on p.*e 8 of *e Seponber

quarter 1988 issue of this pubbeauon-
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TABLE ». MERCHANDISE (BALANCE OF PAYMENTS BASIS) - AT AVERAGE 1«M « PRICES
(SwBIIm»)

Yfor___
1988 89

Ouantrt

t9S9-9G Stn Dec. Mt» Ji«» Sse.
1989-90 

£5ec iin. jSia.3—Jits.

Exports fob (a) — 
Rural aports fob — 
Meai& meat preparations 
Cereal grains A cereal preparauons 
Sugar, sugar preparations & hooey 
Wool and sheepskins 
Other rural

2.130 
2.752

641 
3,204 
3,126

1.866 
2.543

675 
2.916 
3.140

2.242 
2.648

657 
2.228 
3206

444
492 
238 
493
806

489
499
162
845
825

420
662
122
838
707

513
890 
153 
740
802

529 
575 
262
525 
892

584
505
173
633
752

548 
835 
123 
541
722

581 
733

99 
529 
840

643 
541 
252 
388 
955

703 
567 
171
474
818

Total rural 11.353 ll.no >0.931 2/373 2.320 2339 3093 2333 2.6t7 2.769 2.7S2 2.779 2.733

Non-rural exports fob — 
Metal orcs A miiKrals 
Mineral fuels —
Coal, coke arvl bnqucues
Other mineral fuels

Metals —
Gold
Other meuls

Machinery
Transport equipment 
Manufactures nec 
Other rtoo-rurai

531»

5.543
2342

1.561 
2.662
1.648

878
2.187
1.007

Total non rur3»l 232^7

5311 5213 13TO 1,368 1,262 1,411 1313 l.W2 1,286 13T3 1,445 1.624 O

Total exports fob 35,100

5319 
2.250

2.060 
2.856
1.664

838
2391

949

23.63S

34.778

5.672
3216

1.282
664

1.394 
552

1.280
489

1363
545

1361
599

1.393
677

1.391
1,025

1.527
915

1.421
1.060

1395
948

2.565
3.180 
2339 
1.040 
2.906 
1.104

27.196

38.177

536 
689
417 
204 
614
279

461 
717 
436 
175 
611
248

592 
664 
365
218 
536 
226

471 
786
446 
241
630 
196

496
727
514

704
328

656 
797
607 
259 
830 
26'’

681 
793
496 
217 
633 
266

732 
863
622 
302 
739 
243

689 
897 
664 
351 
767 
304

1.102 
869 
725 
312 
830 
341

5.955

8.428

5.962

8,782

5.632 6.0S9 6,7S8 6.76S 7^16 7^96 «3*0 ■É'
8,381 9,187 9.087 9,435 9,557 10,098 10377 11,079

Imports fob <a) — 
Food, beverages & tobacco 
Fuels
Chemicals (including plastics)
Textiles, fabrics etc
Metals & metal manufactures
Machinery
Transport equipment 
Manufaaures nec 
Other imports

Total Imports fob 
Of which— 
Exogtnottf 
Endogenous — 
Consurr^MJcn goods 
Capital goods 
Other goods 
TiXa/ endogenous

Balance on merchandise trade

-1.633
-2.936
-3382
-1.453
-1,603

-10,837
-2.807
-6310
-2381

-33,142

■4.599

-6.990 
-7393

-14360 
^«34^

1,958

-1.943
-3.621
-3.780
-1372
-1.813

-13,828
-5.105
-7.416
-2.189

-41367

-5.741

-8,929 
-10.045 
-16.552 
-35.526

-6,489

-2.009
-3.544
-3.988
-1.452
-1.831

-15.285
-5.582
-7,387
-2.007

-43,085

-5.583

-9.162 
-11.002 
-17.337 
-37.502

1,908

-433
-734
-928
-407

-501
-591
-902
-386

-3.197
-940

-1,855
-577

-3.480 
-1394 
-1.881

-571

-528 
-1.107

-928 
-380 
-461

-3371 
-1349 
-1.865

-518

-481
-1.189
-1,022

-399
-505

-3.780 
-1322 
-1,815

-523

-498 
-904
-989
-413
-498 

-3,863 
-1,808 
-2,001

-507

-516
-1.015

-971
-369
-523

-3,966 
-1304 
-1.908

-505

-524
-797

-1.033
-343

-3.844

-471
-828
-995
-327
-385

-3.612
-1394 -1.076
-1.863

-509
-1.615

-486

-516
-799

-1.014
-374

-3.792
-1.670
-1.940

-569

-529 
-869

-334 
-405

-3.789 
-1547 
-1.814

-417

-9.496 -10328 -10,407 -11.036 -11,481 -11,077 -10,732 -9,795 -11,101 -10>44

-1,110

-2,087
-2,267
-4,032
-8J86

-1,068

-1.449

-2,304 
-2382 
-3.993 
-3.879

-1346

-1^33

-2.304
-2.485
-4.080
-8.369

-2,026

-1.644

-23W 
-2.711 
-4.447 
-93«

-1.849

-1.580

-2.971
-4.408
-9.90/

-2394

(.) Fnxn March Quaner i91?;n.ric. for ca.,gon« cf expo«, fob .»I fob no. ..ncUy comp.r,bl. wD. enu.c. fo, crt.» penod.. See «« cn 

quarter 1988 issue of this publication.

-1.403

-2.416
-2,831

-9.669

-1,642

-2J44 -1252 ^2.557 -7.42/

-2,h7%
-\,m
-2322

-4,458 -4.049
-9J38 -8.544

-1,175 303

-2,462
-2.721
-4,361
-9.544

-2,475
-2.802
-3,946
-9323

-724 <35

’Changea m üu$ issue’ oo page 8 of ihe Sqjumbcr
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TABLE 9. MERCHANDISE (BAI^NCE OF PAYMENTS BASIS) —SEASONAL^ £ ADJUSTED

Exports fob —
Rural exports fob —
Meal & meat prcparaiioni
Cereal grains & cereal prq^aration«
Sugar, sugar preparations & honey 
Wool and sheepskins
Other ntral

Total rural

.Ste^.

515
516
220

1385
940

ÌÌ76

«milita»)

-ÛÉt___

584
593
212

1,690
1.060

3.139

Mar.

532
60S
214

1.480 
961

3292

Non-rural exports fob — 
Metal ores & minerals 
Mineral fuels —

Coal, coke and briquctiet 
Other mineral fuels

Metals —
Gold
Other metals

Machinery
Transport equipment 
Manufactures nec 
Other non-rural

Total non-rural

a
Ih

1.383

1,137
392

808
1.079

204
828
306

6.59S

1.490

1,171
253

64C 
1,158

448 
I 181

-- 792 
312

6.445

1.800

1,138
263

711
1.142

460
238
803
305

6.860

l'üta! exp<>rls f<»h 10,174 10384 10,652

jQMauuaèc^

/HM

614 
975
246

1387 
1,023

3235

1,918

1387
358

584
1397 

501
263 
852
300

7J60

11,605

JteL

679 
809
293

1362
1,080

3.123

1.789

1,430
386

684 
1.155

564
279
950
427

7.664

11,787

¡989-90
.7.. J

750

*•2^3
1,023
1,032

3.796

1.807

1,383
425

850
1,185

610
292

1,086 
377

S.0I5

11,811

J/taL.

783
873
261
823

1.080

3Â20

1,959

1.489
618

786
1.172

625
250
990
371

«.2(5n

12,080

JUM

707
784
183
854

1,095

3fi23

2.006

1,604
643

793 
1.160

655 
320
999 
372

8.5S2

12,175

780
614
284
767

1.134

797
620
255
621

1,064

3.579 3J57

2,022

1.492
768

840 
1,138

708
377

1,019
388

S.7S2

12331

2.052

1.528
995

1.282
1,185

749
378

1.089
465

9.723

13,080

o

Imports fob —
Food, beverages 8c tobacco
Fuels
Chemtcals (including [Mastics)
Textiles, fabrics etc
Metals & metal manufactures
Machinery
Transport equipment 
Manufactures ncc
Other imports

Q -506
-438

-1,190 .
-482
-562

-3,157
-1352
-2,278

-698

-554 
-285

-1,233
-489
-6(n

-3.327
-1,881
-2,416

-735

-551
-568

-1,242
-518
-692

-3.476
-1,749
-2.435

-693

-592
-714

-1,306
-516
-778

-3.846
-2.016
-2.664

-685

-597 
-687

-1301
-512
-718

-3.978
-2362
-2,617

-648

-562 
-662

-1.283
-486
-780

-3,860 
-1.686
-2364

-681

-555
-615

-1.359
-504
-667

-4.096
-2,003
-2.626

-704

-574
-558

-1,262
-444
-593

-3,591
-1,693
-2.492

-654

-592 
-601

-1329 
-455
-589

-3360 
-2,118 
-2332

-690

-589
-993

-1,250
-446
-607

-3342
-2,021
-2308

-533

Total Imports fob 
Of which— 
Ejioaenous 
Endogenous — 
Consumption goods 
Capital goods 
Other goods 
Total endogenous

-10,563 -11327 -11,924 -13,117 -13,420 -12364 -13,129 -11,861 -12366 -12,489

-¡.¡29 -IjOOl -1.221 -1.433 ^1083 -1.228 -J.O28 -7.438 -/XS32

Balance on merchandise trade

-2320 
-2,359 
^.858 
-9.737

-2.827
-2.623
-4,948

-¡0J98

-2.950
-2.710 
-5363

-3,189
-2.909
-5.798

-3304
-3319
-5364

-3.005
-2.876
-5.600

-¡0.923 -¡¡.896 -¡¡^87 -¡¡.481

-2.975
-3.006
-5.920

-2.918
-2,637
-5.278

^¡¡,901 -¡0.833

-3,078
-2,687
-5.163

—3,105 
-2,830
-4.922

-¡0.928 -10.857

-389 -943 -1372 -1,512 -1,633 -753 -1,049 314 -35 591
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TABLE 10. MERCHANDISE (BALANCE OF PAYMENT.S BASIS) — Al AVERAGE 19S4-8S PRICES, SEASONALLY ADJUSTED 
_______________________________________ _________________ ($ mlHkm) _______________ ___________ _____________________________

Exports fob —
Rural exports fob—
Meat & meat prcparalions
Cereal grains & cereal preparation!
Sugar, sugar preparations & honey
Wool and sheepskins
Other rural

Total rural

Non-rural exports fob — 
Metal ores & minerals 
Mineral fuels —
Coal, coke and Ixiqucttes 
Other mineral fuels

Metals —

Other metals 
Machinery 
Transport equipment 
Manufactures nec 
Other non-rural

Total non rural

Total exports fob

Imports fob —
Hood, beverages & tobacco 
Fuels
Chemicals (including [Mastics)
Textiles, fabrics etc
Metals & metal manufactures
Machinery
Transport equipment 
Manufactures nec

' Other imports

Total imports fob
Of which— 
Exogenous 
Endogenous—
Consumption goods
Capital goods 
Other goods 
Total endogenous

Balance on merchandise trade

Sept.

428
560
181
641
745

2.555

1326

1395
696

569 
661
404 
199
591 
247

5.888

8,443

-443
-782
-903
-376
-396

-3,118
-903

-1,739
-543

-9303

-1.158

-1.981
-2,214
-3,850
-8jO4S

-760

1988-89
Jki___ JiiâL.

Ouarlerf ended-

Jims. Sept.
1989-90 

Dec Mar, June
1990 91 

Sep)_____Dee,

475 
591
167 
783 
854

464
557
169
736
764

498 
815
155 
730
782

514
657
198
686
824

564
597
178
582
779

605
706
170
478
779

564
667
102
521
820

626 
619
188 
508
881

678
672
176
435
849

2.870 2.690 2.980 2,879 2,700 2.738 2,674 2^22 2.810

1,347

1.347
534

482 
716
405
176 
580
254

5.841

8,711

-485
-571
-929
-383
-421

-3.353
-1,480
-1.831

-572

-10,025

-1.429

-2,174
-2,460
-3,962
-8.596

-1314

1.389

1.324
474

565 
706
414
225 
603
231

5.931

8,621

-499
-1,121

-952
-416
-486

-3,547 
-1,309 
-1,893

-550

1353

1,351
555

448 
775 
440
238 
618
214

5.992

8,972

-518
-1,136

-995
-400
-519

-3.827
-1.439
-1.971

-525

1372

1,378
623

533 
697
500 
251 
680
292

6226 

f^,l05

-509
-983
-964
-382
-464

-3.781
-1.719
-1,880

-477

1,285

1.342
667

673 
794 
563
270 
784
272

6.650

9350

-499 
-964
-998
-367
-520

-3,813
-1314 
-1,854

-507

1.408

1.443
988

642 
844 
563
221 
714
272

7jO95

9333

-494
-815

-1.058
-375
-447

-4.042
-1.454
-1.888

-537

1315

1310
929

711 
850
615 
296 
725
264

7215

9389

-509 
-783
-970
-328
-396

-3,655 
-1,182 
-1,756

-490

1.404

1.440
1,093

739 
864 
645
336 
742 
273

7,536

10358

-527 
-884 
-990
-345
-398

-3.718
-1378 
-1.825

-535

1.604

1.537
949

1.123
860
673
329
782
345

8.202

11,012

-511
-814
-966
-332
-402

-3.639
-1,446
-1.760

-419

-10,773 -11330 -11,159 -10,736 -11,110 -10,069 -10,800 -103«9

-1.552

-2326
-2.635
-4360
-9221

-2,152

-JJ91

-2.495
-2,767
-4,477
-9.739

-2358

-1.659

-2,396
-2,899
-4,205
-9.500

-2,054

-1J57

-2378
-2.686
-4.415
-9379

-1386

-7362

-2367 
-2.841 
-4.640 
-9.748

-1377

-1206

-2,209
-2.579
-4,075
-8.863

-180

-1.642

-2,340
-2,654
-4,164
-9./5«

-442

-7366

-2330
-2.655
-3.938
-8.923

723



TABLE 11. MERCHANDISE —COMPARISON WITH FOREIGN TRADE STATISTICS 
_____________________________________ 0 miltion)

I9S7-ÌS 193^99 ¡9S9 90

ExporU —
Foreign trade ttatutictla)
Adptslmtnls^
Coverage(b)
Timing
Merchandise exports (balance of paymrats basis)

61 ¡076

-523
-14 

40341

d3J29

-424
-32 

43,073

69237

-574
-848

47,815

Jul

10,166

-111

10,057

19«-89
JitL____ I Juat.

10,799

-114
-15 

10,670

lOJlO

-85
10 

10,435

12052

-114
-27

11,911

Ofiurttri

Jul

11.990

-176
-02

11,732

1999-9Q,
JitL.----- 1Jiau JitK.

¡^SJiL
JtgL.____

12.35S

-137
-322

11,899

12036

-142
-172

11,722

I2Ì53

-119
-272

12,462

12,620

-115
-99

12,406

-159
-78

13,168

Imports —
Foreign tradt staiiitlicsia)
Adjustmenis —
Coverage(b)
Timing
Valuation
Merchandise imports (balance of payments basis) (c)

60397

-134
-51
-26

40386

67039

-82
72 

3 
47,032

51332 10,710 11355 12,110 12056 13062 13319 12,706 11067 /2JiO 12095

-14
-338

-3
250

-5
514

50,991 10,964 11300

-86
-519 

6
11311

12 
-173

2 
12,697

-35 
489

13397

3 
-391

12 
12,943

15
-35 

2 
12,686

3 
-401

11,665

7
466

2
12305

29
-10
-5

12,909

From 1 July 1987, gold coin and other coin ihai arc legal tender are included in cxpons/importi of mcrchandi« trade (b) Pnor lo I July 1987 a coverage adjustment is made to mdude expofts/imports of 
gold coin and other coin that arc legal tender (c) These entries carry the opposite sign to corresponding entnes in Tables 1,23,5.7,8.9 and 10.
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Table 12. services credits 

___________ (SwBtkm)____________

1987^8
Xue___
198889 J989-90

ShipntttU — 
Freight on exporu 
Insurance on expons 
Total

JOL
198889

____ I Jli8t

OMflrtgri ended

SVL
1989-90

_Jiac. JjtOL.
199091

,SiSL------ 1

528 
9

5J7

543
11

554

545
12

557

\22
3 

/30

132
2

134

140
3 

¡43

144
3 

/47

141
3

144

129
3 

/32

134
3 

137

141
3

144

126
3

129

135
3 

138

Other transporialion — 
Passenger services 
Pon services etc 
Tofo/

1411
1.631
3,142

1431
1.678 
3209

1404 
1,911 
3.4/5

387
407
794

414
425 
«39

yit
4tn
805

332 
439 
77/

342
456
795

355
470
825

442
489 
93/

365 
496 
86/

394
513
907

484
492
976

Travel
Students’ expenditure 
Other
Total

A51 
3,108 
3465

661
3.684
4345

843 
3488 
423/

128
931

1JDS9

\22 
\S381 
1^09

310 
893 

/.20J

101
773
874

119
754
877

161
886 

/ZW7

402
923 

/425

161
825
986 ¡¿>49

\T0 
1.093 
/463

Other servicts —
Official
Non-ofTicial —
Expenditure of foreign govts
Expenditure of foreign govt employees
Expenditure of resident entity employees 
Hnandal services
Insurance services nec
Miscellaneous services
Total
Total (Mher servicte

200 249 274 50 44 64 91 31 U 69 90 S8 to

Total servkts credits

84
73

144
208

29 
1435 
2.073 
2273

9417

87
76 

221 
192
22 

1.774 
2372 
2.621

10,729

97 
73

278 
216

24 
1.943 
2.631 
2,905

11.108

22
19 
42
36

5 
415 
539 
589

23
19 
45
35

5 
412 
539 
583

19
19 
74
46
6 

451 
615 
679

13
19 
60
75
6 

496 
679 
770

30 
19 
64
69 
6

480 
668 
699

72
18
73
48
6

466 
634
718

22
18
76

6
4n\
635

22
18 
65
57
6 

526 
694 
784

21
18
70
52
6

528
695
783

21
18 
87
53
6 

516 
701 
781

2,722 3,097 2,775 23« X15S241424622.8302,7652472



TABLE 13. SERVICES DEBITS 
__________ «-»a«)____________

-Zk___
¡9SSS9

198»^
J2i£.____Ma^ Jjiai^ .S^ JiSi.

Skiprrteiu — 
■ Freight on hnpovts

Insurance on imporu
Totai

-2,832
-24

-2456

-3,152
-24

-3,176

-3445
-24 

-3469

-730

-736

-754

-760

-«02

-W8

-«66

-m

-«65

-t7i

<^2

-94^

‘■im

.‘795 -755

-1^

-792

■‘Hl

-7W

Olltar tra/tsportatioa  — 
Passenger services 
PtMt services etc 
Tofax/

Tra^l
Students' expenditure 
Other 
Total

Otfttr strvicaj —
Offrcial —
Defence services
Ftnand^ services
Miscellaneous services
Total
Non-irfficial —
Expendrture of Aust go*t employees
Expenditure of non-rciiiJent entity employees 
Finanaal services 
Insurance services nec 
Miscellaneous services 
Total

Total other servictj

Tout services debits

-1347
-963

-24/0

-129
-3483
-3.7/2

-86

-221
-311

-113 
-121
-14«
-28« 

-2.154 
-2.824 
-3.135

-12413

-1,849
-1,063
-2.9/2

-2423 
-1.190 
-3.4/3 -661

-440 
-271
-7//

-440
-296
-736

-523
-281
-804

-585
-254
-839

-550
-316
-«66

-500
-319
-i/9

-588
-301
-889

-€73
-255
-928

-652 
-31«
-952

-191 
-4,151 
-4342

-231 
-4.839 
-5j070

-56
-982

-/33«

-39
-899
-93«

-55
-990

-IJ045
-1480
-/42/

-61 
-1,321 
-/4«2

-IXWi
-/JJ5

-72
-1.17»
-/450

-51 
-1452 
-/403

-n 
-1.463 
-3440

-49 
-1431 
-/3«0

-83
-3 

-221 
-307

-10«
-5

-272
-385

-21

-51
-73

-13
-1

-45
-59

-23 
-1

-55 
-79

-2h

-70

-14 
-1

-53
-68

-Ti^ -Ih

-90
-101

-2
-75

-125

-2n -29

-16«
-196

■416
-96 hJ

-102 
-132
-302 
-357 

-2400 
-3,093 
-3.400

-115
-152
-193
-360

-2,343
-3,163
-344«

-n
-54

-89 
-528 
-742 
-8/5

-24
-32
-65
-«9

-571
-781
-840

-25
-33

-112
-89

-575 
-834 
-9/3

-61
-90 

-526 
-736 
-»32

-29
-40
-53
-90

-554
-766
-834

-30
-38
-43
-90

-565
-766
-867

-29
-36
-45
-90

-607
-806
-«97

-28
-38
-52
-90

-617 
-825 
-950

-30

-50
-93

-561
-779
-975

-33

-51
-95

-591 
-811
-997

-13,830 -15300 -3,250 -3449 -3302 -33» -3,926 1,716 -3,761 -33’7 -4,235 -4,023
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1987-88

TABLE 14. INCOME CREDITS 
OmBItoa)

____

1988-89
19S8,

JÍOÍ^ juai. Sol

pHHt-
Mar.____ Junt

Property IhcaMM — 
Znver/meiti income 
Officii^
General govemmcm 
Reserve Bank (a)

Total official

47
706

753

74
998

118
1460

5
222 204

23
285

29
287

18
307

38
315

32
297

30
341

30
364

43
433

¡M ¡378 227 221 308 316 325 353 329 371 394 475

Noft-officiai —
Direct iaveetrnant iMcame — 
Reinvesred earnings 
Disihbtaed earnings — 
Remiued profits
Dividends 
Interest 
Total
Total direct mctime

Portfolio and otlter investment incotne — 
Dividends 
Interest 
Tofai/

Total non afficiai

Total inwtmant ittcoma

2,163

79 
102 
-58
123

2286

135 
452 
58?

23373

3326

2,030

60
63

-152
-29 

2X70/
D

251
423
674

27675

3.747

1,728

38 
126
95 

259 
Z.M7

312
596
908

2»95

4273

507 508 507 508 432 432 432 432 400 400

Othtr property i/tcotna

ToUl property Income

Labour and other Income 
Labour income — 
Earnings in Australia 
Earnings abroad 
Total 
¡nsurance income

Total labour and oCber income

ToUl income credits

¡94 175 ¡76

3320 3312 4,449

54 
122 
¡76

176

3,996

58
132
190

60 
152 
212 
¡50

190 362

4,112 4311

6 
31 

-81

463

43
6

-40
9 

5/7

2 
-28 
-22 
485

7
24
-3
28

536

11
35
47
93

525

7 
TH 
2h

492

8
6

21
35

467

12
58

7\ 
503

15 
134 
-14 
135 
535

26
-117

J2Í

44
95 

¡39

41
92

733

83
134
217

83 
102 
¡85

54
147
201

84 
145 
229

602 650 702 72Ì 726

829 871 13710 ¡3737 13751

39 44 48 44

868 915 1,054 l,0S5 1,095

14
34
48

48

916

(a) AllO include» intercst/remtmeratton received from ihe IMF 00 behalf at ihc Cotranonwcalth GovemmenL

14
32
46

46

961

15
33
48

4S

1,102

15
33
48

48

1,133

IS 
40 
55

55

1,150

55079373271672i

137251.1871.1031.04513774

44

141s

2102035153

1,445U501,1401471

81
148
229

15 
36 
51

15
38
53

150

93 
156 
249

15 
38 
53

7h 
182 
258

n 
162 
234

150



TABLE 15. INCOME DEBITS

Ì9S7-M

lOK____

199999 1999-90

'^fÌ!Ta8>i

Prafottj ateaeaa — 
Investment income —
Official —
General govemroent —«

JÌ9^ J»u^
.^lSSQ:2t

____

Interest on bofrowiF^ domiciled abroad 
Inierest on borrowii^ domiciled in Australia
Total
Reserve Bank (a)

Total official

-\.16i 
-1316 
-2,971

-1445 
-1,6^6 
-3.:91

-18

-1,858 
-1,873 
-3.731

-34

-T14 
-356 
-630

-5

-483
-379
-862

-386 
-505 
-891

-401
-406
-808

-7

-393
-448
-841

-557
-<85

-1/M2

-420
-491
-911

r-2.999 -3209 t.76S -635 -968 -991 -915 -949 -1050 -920

-48« 
-449
-9r

-9 
I

-946

-363
-570

-533 
-505

■m -ix»s
-10 -w

-943 ~JjO43

Non-pfficial —
Direct investment income •^ 

Reinvested earnings 
Distributed earnings — 
Remitted pruTits
Dividends
Intcrcti
Total

Total direct investment income

-2,42«

-228 
-933
-675

-1.836 
4264

-2,136

-555 
-1496 
-1.169 
-3,120 
-5356

-1.659

-516 
-2S3M 
-1.340 
-3,933 
-5492

-534 -534 -534 -534 -415 -♦15 -<15 -383 -383

-140
-393
-227^ 
-7iin ’-760

-1294

-192
-139
-334
-665

-7.799

-Ml 
-308 
-253 
-68« 

-7322

-96 
-556 
-355 

-1.007 
-7447

49 
-2A1 
-V\ 
-617 

-1031

-140
-450
^15

-1,005
-7,420

-239
-16\
-292

-1391
-7.706

-99 
-559 
-362 

-1.020 
-7X35

-103
-399
-258

-242
-727
-312

-IfO -1,281
-y,/43 -1OÓ9

PortfiAio and other mveetmeni income — 
Dividends
Interest —
Public sector
Private sector
Total

Total portfolio and other investment income

-633 -1,159 -1,181 -144 -240 -334 -241 -365 -231 -344 -211 -577

Total/umafficial

Total Mvcstmeni incatne

Other property income 
Cinema and TV film royalties 
Other 
Total

Total properly bicocnc

Labour and other income •—
Official
Non-affici/d —
Labour income
Insurance income 
Total non-officud

Total labovr ami other Income

Total income debits

-1.622 
-3491 
-5313 
-5.846

-1,913 
M.742 
-6,655 
-7914

-2,739
-6.121
-8,860

-70.047

-461 
-1.066 
-1.527 
-7,677

-339 
-1,127 
-1.466 
-7.706

-561 
-1.187 
-1,754 
-2098

-546 
-1362 
-1.908 
^349

-733 
-1458 
-2391 
-2432

-573 
-1.466 
-2,039 
-2,404

-156 
-\^9S 
-2341 
-2572

-6n 
-\5\2 
-2,189 
^43J

-773 -676
-l.eW -1309
-2.382 -2,185
-2493 -2,562

-10,110

-13.109

-314
-159

-1.132

-14341

-65

-145

-145

-210

-14,451

-13.(P0

-16279

-403
-682

-/7W5

-17364

-58

-221

-221

-279

-17,643

-15,633

-19299

-433
-735

-1.168

-20,566

-66

-278

-279

-344

-20.910

(a) Also includes imoest /charges paid lo the IMF on behalf of the CoRunonweatth GovenuneoL

\.965 -2905 -3210 -3JS90 -3^563 -3924 -^279 -3.969 -3,736 -9226

-3.600

-98 
-153 
-251

-3.851

-16

-42

42

-58

i.773

-96 
-ISO 
-266

-4,039

-14

-45

-59

-4201 -4.705 -4,412 •4974 -5,199 -4214 -4.679 -S274

-118
-173
-291

-101
-176
-277

-109
-183
-292

-108
-184
-292

-108
-184
-292

-108
-184 
^292

-116 
-197 
-313

-116
-197
-323

^492 -4,982 -4,704 -5,166 -5.490 -5296 -6.m 4
-17 -16 -27 -16 -17 --27

-74

-74

-3,909 -4.09« -4379

-60

-60

-75 -81

-73

-73

-89

-5,057 -4,785 -5355

-76

-76

-93

-65

-81

-5383 -5387

-68

-68

-85 -104

-5,077 -5,691



TABLE 16, UNREQUITED TRANSFERS 
_______________ (»■Mihm)________________

1987-88

-DflC------
1988-89 J9S9-90-----

.¿£SL
1988-^ 

Dtc, Ji/X.

OMflTUrf

SeA JCßL

Credits —
Official
Non-cfficial—
Migrants* transfen
Foreign government pensions 
Miscellaneous transfers 
Total

819 897 1.1(38 209 199 238 251 262 228 328 290 282 m

Total unrequited transfers credits

Debits —
Official —
Foreign aid — 
Papua New Guinea aid 
Other foreign aid 
Toul
Pensions
Miscellaneous transfers 
Total ifficial

Non-<^icial — 
Migrants’ trmsfers 
Withholding uutes 
Mis<xUaneoui transfers 
Total non-o^icial

T<Hai unrequited transfers debits

Ne< unrequited transfers

2.074
34

618 
2.726

2380
24

709 
33/3

2,663 
TJ

720 
3 A 1(3

553 
8

160 
72/

M3
8 

180 
«3/

673

180
857

711
4

189
904

766
5 

180 
951

648
5 

180 
833

649
9 

180 
838

600 
8

ISO 
7««

677
8 

192 
877

727
8 

187 
922

3345 4410 4318 930 1,030 l,W5 1,155 MB 1>1 1,166 i,<r7« 1,159 1,199

-323 
-561
-884 
-139
-75

-IP98

-328
-620
-948
-148

-61
-1,157

-361
-694

-1.055
-156

-67 
-1278

-99
-73

-\72
-37

-217

-59 
-147 
-206
-37 
-17 

-260

-87
-182
-269

-37
-31

-337

-83 
-218 
-301

-37 
-5

-343

-81 
-108 
-189
-39

-237

-319
-28 

-436 
-783

-349
-40

-466
-855

-408
-30 

-456 
-894

-n

-112
-795

-386
-7 

-119 
-212

-101
-5 

-116 
-222

-85
-22

-119
-226

-00

-114 
^73

-1381 -2,012 -2,172 -412 ■ 559 -569 -450

1364 2,198 2346 518 558 536 586 763

-82 
-134 
-216
-39

■261

-102

-114
-224

-485

576

-94 
-253 
-347
-39 
-40 

-426

-114

-114
-236

-662

504

-104
-199
-303
-39
-12

-354

-102
-5

-114
-221

-575

503

-82
-120 
-207
-39

-255

-96

-125
-230

-485

674

-129
-216
-40
-5 

-261

-106

-125
-240

-501

698



TABLE 17. NET CAPITAL TRANSACTIONS OF GENERAL GOVERNMENT 
___________________ _____________ ($ mllilon)___________________ _ ___________ _

1987-88
Jul—

1988-89 1989-90

Foreign Invertment la Austrsdia —
Borrowing —
Domiciled at^rxad —
Commonwealth Government —
Drawings
Repayments
Total
Stale government —
Drawings
Repayments
Total
Total domiciled abroad

-1,622
-1,622

4.822 
-2.743

2.079 
457

Jul
1988B9

____JiOL, Jmol JOL
1989-90 

_ JUM
1990-91 

Stot. J2££.

-3.175
-3,175

9336
-«.477

2.759
-416

-2,660
-2,660

13.199
-10.794 

2,405 
-255

-997
-997

2.069
-1,299 

770
-227

-1,117
-1,117

1.718
-1348

170
-947

-521
-521

-540
-540

-1,233
-1.253

-670
-670

-736
-736

-1 -1.039
-1.039

-683
-683

Domiciled in Australia — 
Purchases by non — residents 
Sales by non — residents 
Total domiciled in AustnUa

26346
-22,346

3,900

25.080
-21,592

3.488

18318
-15.912

2.606

6352
-5.979

573

8310 
-4.887 
3.623

Total barrowi/tg 
Otfur

4JS7
-71

3j072
-188

2357
-74

346
-12

2.676
-19

Total foreign Investment In Australia 4386 2384 2477 334 2,657

2,564
-1365

1.299
778

6.168
-5.449 

719

1.497 
-24

1,473

2,885
-2365 

520 
-20

3.850
-5.277
-1.427

-1.447
-133

-13«O

2.713 
-1.552

1.161 
-92

5,116
-4,254 

862

770

770

2314
-1.953 

561
-109

4,490
-3325 

965

856

854

3.464
-3.145 

319 
-417

6.258
-4.749 

1309

1^2
-27

1,065

43O8
-4,144

364 
363

4381
-33«0 

IQl
-338

6.073
-5315

758
75

2,654 
-3384

-730

5.120
-4.127

993

3.948
-4.749

-801

-367 
-45

-4n

Ó55

591

-726
-42

-7U

Australian investment abroad —
Lending
Accounts receivable/pfepaymenis made
Other
Total Australian investment abroad

-2T9
120
574
415

-249
-104

-359

43
-29

-100
-86

-353 
-27

-386

Total general government 4,701 2325 2,191 -52

114
-18

-74 64
-53

78 
-17

96 -80 It 61

-475
-81 
-51

-607

434
-50

46
430

6 
119 
-95

30

64
70
73

207

-48
27

-71

2,753 13^3 -1369 831 247 1,495 -382 798 <860



TABLE 1«. NET CAPITAL TRANSACTIONS OF THE RESERVE BANK 
______________________________ Slawssi_______________________________

Ottarttrj endtd

¡987-88 1988-89 1989-90
MSL Dtc. —IMat. JigL. .Oft, ......J

Fardcn hivastiMBt In Australia — 
Use of IN^ credit
Other 24 -36 64 -U ~10

ToUl forelgii lnv«stmcn< bi Australia 24 -36 64 -IS -1«

Australian Investment abroad —•
Ruervt asstit —
Official rtMrtt asstts —
Monetary gold
SDRs
Reserve positioR in IMF
Forei^ exchange
Total
Allocation SDRs

20

-3,944
-3.924

18
-96

-795
-873

79 
9 

-2.194 
-2./56

5

-763
-758

6
-26 

-390 
-410

14
236
250

7 
-84 
122
45

8
9 

-689 
-672

8 6

Total rtMrvt uatts 
Othtr

t.924 -87J -2J56 -758 -410 250 45 -672

ToUl Australian Investment abroad 1,924 -873 -2,156 -758 -410 250 45 -672

Tot^ Reserve Bank

-432
-424

-424

-424

-430-67235232-346-794-2,132-873-3332

816 
822

822

822

818

-13»

-7334

-2334

107

-74

-¡M-74

>1,192-74

-1,»1-1348

-1.889
-/3»

i99O-$l 
tot------

-1,110
-/J02



I i
TABLE 1». NET CAPITAL TRANSACTIONS OF THE NON-OFFICIAL SECTOR

I9t7-»3

ItlK.____
1988-89

($■«110«)

I9t9<)0

I

Foreign faivcsiment tai Attsta*alla — 
Direct investment — 
Reinvestment (rf earnings 
Corporate equtties 
Net equity in branches 
Borrowing 
Other
Total direct investment

JOL Jtx. Juat.

45

2,428 
1,024 
1.440 
2,059

59 
7i)10

2.137 
3339 
2M 
2.425 

«7
10.495

i.6S9 
2,421 

725
1.872 
-22«
6.449

534 
1338

514
1.087

31 
3.404

534
577
290
913 

-12« 
2286

534 
1.126

637 
-294 

16« 
2.777

535 
59«
866 
719

16 
2.734

414 
130
82 

988 
301

1.91S

Jiu.—I

415 
664 
241 
521 
-12 

7X29

JitU

415
615
233
956

-476
i.743

Jjtai.

415 
1X12 

169 
-593

962

1990-91
JOL------- 1

383
853
323
803
108

2^70

Ji^

2t2 
1.78«

403
30 

-221 
2283

2337

3.865
8.056

11.921

2316 1.491 215 571 447 1.093 216 210 S97 16« 293 541

4,703
8,626

13329 ,

5,087 
6,465 

11352

1.115 
2.755 
3.870

625
573

1,198

2^
4.054 
6382

735 
1344 
1.979

910
3.424
4334

960 
2JXn 
3jan

1.72« 
3772 
4300

1,489 
-1.798

-309

-1,070 
1X63 

593

XOSl 
-1X99 

752

Portfoiio and othtr invtttnttni — 
Cocporate equities 
Borrowing — 
Pubbc sector 
Private aector 
Total
Accounts payableTprepaymenti recetved — 
Public seaor 
Private sector
Total
Total portfolio and other inverln^nt

-627 
661 

34
74X92

319
299

75.944

-5 
-305 
-310 

72.7J3

5
178
183

426S

14«
142 

l,9U

-15 
-131 
-146 
6283

124
120

3.7«

-1
11
10

43«

92
96

3233

-13 
-492 
-505 
4,892

5
84
89

-52

38
38

924

61
62

1255

Tout foreign invcsQncnt In AnstraHa 21302 26,439 19482 7472 4,097 9,754 5316 6.475 5462 6,435 910 3394 3,7M

Australian Investment abroad — 
Dirtct invtsontni — 
Rdnvesunent of eanungs 
Cocporate equities 
Net equity in brnches
Lending 
Other 
Total dirtct i/tvtsWttM

-2262 
-1.629

-143
-760
-80

-10.774

-2,030
-3X47

-261
-893
-27

-6.458

-1.728
-3,157

40
984
318

-7347

-501
-511

81
-412

-2
-1251

-508 
-1.862

-185 
615 
97 

-1243

-501 
-358

-T1 
-315 
-128

-7.445

-508
-516
-80

-721 
6

-1219

-432
-946

-38
-83
-97

-1296

-422
-781

60
1X78

10
535

-432 
-1.933

42
-1,075

299 
-7X99

-432 
503
-24 
464 
106
677

-401
1,150

-37 
371

65 
1249

-400
-109
-30
-5
40

-504

Portfoiuj vid other investment —
Corporate equities
Lending —
Banki
Nan*banfc enterprises
Total
AccotmU leceivableTprepaymcnu made —
PuUic sector
Private sector
Total

Total portfolio ami other tnvtslment

445

-227 
-1X69 
-1,796

-29 
-562 
-591

-/.W2

-2,930 1.424 -700 -1305 -87« 630 -1.164 1.885 73 398 -883

ToUl Atfrtralton Investment ai>mn6 -12,716

Total tMMi>ofncUI 8386

D
~T32 

231 
-501

-588
-256

-4375

-10.733

15,706

-2fti 
-1.983 
-2,281

-266
-187
-453

-7370

-4.853

14329

412
-290

122

-161 
-no 
-271 
-849

-2300

5,472

-5Q6 
632 
126

107 
-148

-145
21 

-108

379 
-799 
-420

220 
-466 
-246

-1,161
-1352
-2.713

264
834

1.098

176
42

218

44
352
396

62 
-90 
-2«
Si

-201

-269
-7X75

-282
6

-216
-1.862

23 
-122 
-99 
777

-113
74

-39
-1,449

-221
-166
-«3

-7X37

61
27
88

1239

106
-32

74
690

52
3

55 
-432

-1,792 -3,060 -3481 -1,485 -914 -4330 1X76 1X39 -936

2305 2335 4,990 4348 2305 2,786 IM



TABLE 20. NET BORROWING TRANSACTIONS OF THE NON .OFFICIAL SECTOR

itai____
I9Sg-»9

($ wMllon)

I9S9-9O Jul
' ¡998 S9 
Dec, Jim. StBt.

1989-90 
Pte. Jim.

¡99Q-JL 
Jul—Um.

EMrecl bivesCmcAt borrowing x-
Dctniciitii abroad
Drawings
Repaymenu
Toia/
Domiciied in Ausiraiia

33,943
-31370

-314

36,619 
-34,147

2472
-47

14,184 15381
-12.449 

1.735 
137

-14,259 
Z,Z22 
J5

9298
-8374 

924 
-Zi

4.19« 
-5,114 

-318
24

7,144 
.6,400

744 
-25

367 
385 
752 
23«

6,196
-5,931 

265
25«

4.138 
-3.020
l.US 
~i62

3,483 
-3,883

-400
-193

2365
-1,569 

996
-193

9,856 
-9>t2

-86 
116

Tool direct Investmeni dorrowlng 2,050 2,425 1322 1,087 013 -204 710 088 521 OS« -5» WB 3«

Other borrowing —* 
DomicUad abi oad —*
Banks — 
Drawings 
Repaymeitts 
Toul 
Non-bank enterprises —*
Dravrings 
Repaymettfs 
Total
Total domiciled abroad

DomicUed in Austraiia
Banks — gs
Secuhties KB
DqxMiu
Tool
Non-bnnk enterprises
Tola/ domiciUd in Anstraiia 
of which —
Public sector securities (a)

Total other borrcnelBg

Total borrowlni (b)

28,848
-25,979

2,869

15311
-68204 

7.173
10i>42

Ì26 
1,117 
1243 

636 
Z,«79

1,081

11,021

13,080

443(>1 
-37.151

7210

112,706
-106,990

5,716
12.926

15 
310 
325

78 
403

-352

13329

15,754

70331 11,814
-66,144 -10,593

4387 1321

7,781
-6,896

885

11,505 13362
-8,183 -11,485

3,322 1,782

13300 14349
-11,601 -12.662

1309 1382

28,438 14344 13361 13,083
-26229 -15357 -1X178 -12,881

------  -913 1383 2022309 1383

124,082
-119,574 

43O8 
«395

27,496 27,096
-24,817 -26328

26,855 31359 26398

2,679 
3.900

868
1.753

-24311» 
2jn 
5.909

-31,677 
-418 
¡364

-24,514 
1,884
3393

28305 35,781
-28,188 -32,607

33398 29,808 22,498

117 
IJ99

3,174 
5383

-34365 -30,155 -22,691
-6St 

-1590
-341
1036

-193 
9

F
761
851 

1,612 
1,045 
2.Ì57

121 
-519 
-398

368 
-30

-153 
83

-70
-485
-,553

-15

384
-11 
373

62 
347 
409 
206 
«15

a 
880 
949

941

34ib 
13\ 

ism
251 

IJ2t

49 
-1372 
-1323 

440
-M3

297
612
909
362

1371

446 «0Q -557 -508 III -138 -1 352 233

11352

13,424

3370

4,057

1,108

2,111 5,088

1370

230s

4334 3,027 4300 -300

5322 3348 5,45« -002

(,) h.;!, „».«lie. 0.) ('.oneipond. 10 iIk wm of diteo lovemnew borowm« and lotal portfolio and ether inveMroe« barowing in Triste 19.

D

.p

-189 
1,(B2 

843
-100 

743

-13 
370 
357

-800

'■'■Y



onicial rew»e assets ($ million) —

Lt—It al tad of ytarlmotlk

Change.» in
Of which
Changes due to effects of 

revaluauons
Changes included in Ute 
balance paymenu (a)

Exchange rates —
Units of foreign currency ptr $A — 
End of yearfquarter (b)-^
United States dollar 
United Kingdom pound 
West German mark 
Japanese yen 
Speaal drawing nght 
Period a verage (c) — 
United Slates ddlar 
United Kingdom pound 
West German mark 
Japanese yen 
Special drawing nght

Trade*weighted Index of value 
of the Australian dollar 
(May 1970 x 100) — 
End of yar/quartCT (b) 
Period average (c)

TABLE 21. OFFICIAL KESEtVE ASSETS AND EXCHANGE KATES

IWJM

iK___

l98S4t9 I9S9 9O ---Jlac. Juai.

20.182 20.410 21.871 20.628 19.772 19.509 20.410

2388

-1336

3.924

0.7940
0.4612

1.441
105.17 
0.6059

0.7290 
0.4167

1.262 
97.58 

0.5448

59.8
54.8

228

-645

873

0.7553
0.4882

1.480
108.79
0.6051

0.8160 
a4755

1.512
106.95 
0.6244

59.4
61.6

1.462

-694

2.156

a7890 
0.4536

1.318
120.41 
0.5967

a4733 
1.367 

113-27 
0.59S8

61.6
60.0

446 -856 -263 901

-312

758

0.7829
0.4647

1.472
105.28
0.6067

0.7994
0.4713

1.491
106.90
0.6163

60.0
60.9

-1366 -13 946

410 -250 -45

Quarter» OKtod

.Sol __
7990-9/

5cp<.____ _jQec.

20.774 21.487 21.065 21.872 22.281 24.989

364 713 -422 807 410 1.T0»
■O

-308 289 400 -1.075 336 1.606

672 424 -822 1.882 74 1.102

(a) The emriei carry the opposite sign U) conespaodmg cnihea in Tabic» 1 ««i <
and index numbws are derived by averaging figure» for each trading day.

0.8555
0.4764

1.528
107.71 
0.6382

0.8392
0.4688

1.488
105.04 
0.6246

63.2
62.0

0.8194
0.4855

1.550
108.64
0.6332

0.8475 
0.4844

1.567 
108 76 
0.6439

62-2 
63.4

a7553 
0.4882

1.480
108.79 
0.6051

0.7777
0.4776

1.501
107.09
0.6126

59.4
60.0

0.7764
0.4788

1.453
108.23
0.6109

0.7638
0.4786

1.469
108.71 
0.6065

59.8
595

0.7927 
0.4927

1.339
113.61
0.5990

0.7811
0.4927

1.416
111.77
0.6089

61.1 
60J

0.7542
0.4584

1.278
118.79
0.5803

0.7659 
0.4626

1.296
11327 
05821

59.8
59-5

a7890 
0.4536 

1.318
120.41 
0.5967

a7681 
a4592

1.288
119.33 
0.5858

61.6
60.5

0.8265 0.7733
0.4412 0.4031

1J93 
114.05

1.160
104.34

0.5939 03472

0.8088 0.7825
0.4342 

1288
117.35

0.4024
1-175

10228
0.5905 03459

61.6
61.4
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EXPLANATORY NOTES

This publication provides detailed estimates of Australia's 
balance of payments for the December quarter 1990 . 
together with revised estimates for previous quarters and 
financial years. Longer term estimates, Grom September 
quarter 1959, consistent with those shown in this issue, 
will shortly be made available on request for a charge.

Exports (coni.)

Other mineral fuels ±
Metals - ■ ’
Gold ■

srrc rev 3
Section or Division

33 to 35

Z. Tables 1 to 4 in this publication provide summary
statistics; ’hey show the main aggregates and the more im­
portant components of the aggregates. The remaining 
tables. Tables 5 to 21. provide additional breakdowns, re­
lated series (e.g. exchange rates and the trade-weighted 
index) and reconciliations of selected balance of payments 
series with other series (i.e. with foreign trade statistics 
and levels of official reserve assets).

Other metals 
Machinery 
Transport equipment 
Manufactures nec 
Other non-rural

95,97
67,68

71 to 77
78,79

5,61 to 66,69,8
11,93,96,98

Imports

Concepts, sources and methods

3. Descriptions of the underlying concepts and struc-
ture of the balance of payments and the sources and 
methods used in compiling the estimates are presented in 
Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0). The publication also provides item 
definitions, explanations of seasonal adjustment, constant 
price estimates, implicit price deflators aixl the terms of 
trade; and an analysis of die quality of the estimates.

Food, beverages & tobacco 
Fuels
Chemicals (incl. plastics)
Textiles, fabrics etc
Metals and metal manufactures
Machinery
Transport equipment 
Manufactures nec 
Other imports

0,1 
3 
5

65
67 to 69
71 to 77

78,79
61 10 64,66,8

2,4,9

Note: Division 98 is not part of the SITC. In the balance 
of payments it comprises confidential items, which are 
removed from their actual division and combined in 
Division 98 to prevent disclosure of their values.

Seasonal adjustment

Commodity breakdowns of merchandise 5. Most of the current account series in this publication

4. Commodity breakdowns of merchandise exports and
imports are provided in Table 7 (at current prices), 8 (at 
average 1984-85 prices), 9 (at current prices, seasonally 
adjusted) and 10 (at average 1984-85 prices, seasonally 
adjusted). The groupings shown are based on the third 
revision of the United Nations Standard International 
Trade Classification (SITC rev 3) as follows:

are affected to some extent by seasonal influences and it 
is useful to recognise and take account of this element of 
variation. However, seasonally adjusted statistics in this 
publication should not be regarded as in any way defini­
tive as results from seasonal adjustment vary according to 
the method used.

6. The factors to be used in compiling seasonally ad-

Exports

Rural -
Meat & meat preparations 
Cereal grains and cereal 
preparations
Sugar, sugar preparations
& honey
Wool and sheepskins 
Other rural

SITC rev 3 
Section or Division

01

04

06 
21(part),26(part) 

00,02,03,05,07 lo 09, 
12,21(part),22 to 25, 

26(part)29,4

Non-niral - 
Metal ores & minerals 
Mineral fuels -
Coal, coke and briquettes

27,28
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justed estimates for certain series (principally components 
of merchandise trade and investment income) up to and 
including December quarter 1991 can be obtained, for a 
charge, from Mr Trevor Jolly on Canberra (06) 252 6820.

Accuracy and reliability of estimates

7, Because the transactions recorded in the balance of
payments are of many different kinds, compilation of 
balance of payments estimates entails the use of a very 
wide range of sta'islical data of varying degrees of ac­
curacy and timeliness.

8. Therefore care should be exercised in the use and
interpretation of estimates in this publication. The latest 
estimates are preliminary and subject to revision as more 
accurate data come to hand. Also, the more detailed es­
timates may be less accurate in relative terms than broader 
iten.s and aggregates of which they form components.
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Investment income and capiul transactions

9. Additional information about capital account and in-
vestment income transactions is available in the quarterly 
publications Foreign Investment. Australia (5306.0) and 
Foreign Investment. Australia, Preliminary (5307.0) and 
in the annual publication Foreign Investment, Australia 
(5305.0). Statistics in foreign investment publications are 
consistent with those in balance of payments publications. 
Foreign investment publications also provide comprehen­
sive statistics on the level of foreign investment in 
Australia, the level of Australian invesunent abroad and 
Australia’s external debt.

ing Mr Stephen Waugh on Canberra (06) 252 6716. These 
scries are based on foreign trade statistics (ic they are not 
adjusted to a balance of payments basis) and relate to 
selected divisions and sections of the SITC rev 3. Quarter­
ly tables showing components of services can also be ob­
tained from Mr Waugh. These tables provide original and 
seasonally adjusted current and constant price estimates, 
corresponding to the series shown (in original current 
price terms) in Tables 12 aid 13 of this publication. Both 
sets of estimates are working estimates only and may not 
always be completely consistent with published estimates.

Related publications

Transportation transactions

10. The quarterly publication International Transporta­
tion Services, Australia (5350.0) has been discontinued. 
However, the additional information it contained on 
height and other transportation trartsactions is now avail­
able on request for a charge from Mr. John Rattur on (06) 
252 5738.

14.
elude:

Other ABS publications which may be of interest in-

Balance of Payments Aiislralia (5301.0) - issued monthly

Balance of Payments. Australia (5303.0) - issued annually

Comparability with capital expenditure statistics

11. Tables 7 and 9 in this publication contain current 
price estimates of imports of endogenous capital goods. 
Shorter-term movements in this series can differ quite sig­
nificantly from the corresponding movements in the new 
private capital expenditure on equipment, plant and 
machinery series published in Private New Capital Expen- 
diture, Australia (5625.0 and 5626.0). The main reasons 
for the differences are:

Balance of Payments. Australia: Concepts, Sources and 
.Methods {533Í.O)

Information paper - Seasonally Adjustment of Australia’s 
Monthly Balance of Payments Statistics (5359.0).

Exports . Australia: .Monthly Summery Tables (5432.0) - 
issued monthly

Imports , Australia: .Monthly Summary Tables (5433.0) - 
issued monthly

• The imports series includes all goods defined as en­
dogenous capital goods, whercai; the capital expenditure 
series relates only to goods classified as equipment, plant 
and machinery that are acquired by private enterprises in 
selected irdustries.

Export Prist Index. Australia (6405.0) - issued monthly

Import Price Index, Australia (6414.0) - issued quarterly

Foreign Investment, Australia I91ÌBS9 (5305.0)

• The capital expenditure series includes all plant.
machinery and equipment, irrespective of whether it has 
been imported or manufactured in Australia.

Foreign Investment, Australia (Preliminary) (5307.0) - is­
sued quarterly

Foreign Investment. Australia (5306.0) - issued quarterly

• Imports are valued f.o.b. at the point of export whereas 
estimates of capital expenditure are measured at domes­
tic market prices, including international transport mar­
gins, government duties aid domestic trade and transport 
margins.

12. Accordingly, while movements in imports of en-

15. Current publications produced by the ABS are listed 
in the Catalogue of Publications, Australia (1101.0). The 
ABS also issues, on Tuesdays and Fridays, a Publications 
Advice (1105.0) which lists publications to be released in 
the next few days. The Catalogue and Publications Advice 
are available from any ABS office.

dogenous capital goods can provide a broad indication of 
movements in the import component of new private capi­
tal expenditure on equipnent, plant and machinery, they 
do not necessarily provide an accurate indication of move­
ments in total new private capital expenditure on these 
goods.

Symbols and other usages

Series available on request

f.o.b. 

n.a 
n.y.a 

n.e.c. 

n.e.i.

13. Detailed quarterly export and import series at con-
stant (average 1984-85) prices can be obtained by contact- .D

free on board 

not available 

not yet available 

not elsewhere classified 

not elsewhere included ____

nil or rounded to zero^ 

not applicable,

HSHB
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16. Where figures have been rourxled, discrepancies 
may occur between the sums of component items and to­
tals.

Electronic services

DISCOVERY. Key *656# fa selected current economic, 
social and demographic statistics.

TELESTATS. This service provides:
• foreign trade statistics tailored to 

users’ requirements. Further infor­
mation is available on (06) 252 
5404.

• text and tables fa main economic 
indicator publications. Further infor­
mation is available on (06) 252 
5405.

Floppy disk service
Selected ABS statistics are available on 
Hoppy disk. Further information is avail­
able on (06) 252 6684.

AUSSTATS. Thousands of up-to-date time series are 
available on this ABS on-line service. 
For further information phone the 
AUSSTATS Help Desk on (06) 252 
6017.
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Article t

SPECIAL ARTICLES IN RECENT BALANCE OF PAYMENTS AND 
_ «.. FOREI(iN INVESTMENT PUBLICATIONS

Trends in Australian travellers expenditure abroad

Measurement of Australia’s terms of trade

Balancing item

Balance of payments ratios

International comparisons of balance of 
payments statispes

Impact of trading days on merchandise trade estimates

Fixed-weighted price indexes

Treatment of insurance services in the balance 
of payments

Publication 
(ABS Catalogue no)

5302.0

5302.0

5302.0

5302.0

5302.0

5301.0

5302.0

5302.0

Issue
reference

Sqjl qtr 1990

Sept qp 1990

June qp 1990

June qp 1990

June qp 1990

June 1990

Mar qp 1990

Dec qp 1989

9-11

12-16

10-11

11-16

17-18

5-7

8

8-11

New jMiblicaPon: international trade in services statistics 5302.0 Sept qp 1989 9-10

Quarterly survey of international travel enterprises 5302.0 Sept qp 1989 10-11

Measurement of foreign investment in Australian real 
estate in foreign invespnent statisPes

5306.0 Sept qp 1989 8-10

Survey of international travel 
enterprises - results for 1987-88

5302.0 June qp 1989 13

Survey of international trade in services 5302.0 June qp 1989 14

Time series decomposipon of 
balance of payments statistics

5302.0 Mar qp 1989 8

Reliability of quarterly balance of 
payments estimates

5302.0 Dec qp 1988 12-15

Reliability of monpily balance of payments 
estimates

5301.0 Sept 1988 4-5

Foreign debt ratios 5306.0 June qp 1988 6-7

Changed mePtodology for measuring foreign 
borrowing domiePed in Australia

5307.0 June qp 1988 2-3

Foreign ownership of Australian real estate - 
peatment in foreign investment statistics

5306.0 March qp 1988 5-6

The balance of payments as a record of 
transaePons, not payments

5302.0 Sept qp 1987 9-10

Exchange rates and the Pade weighted index 5302.0 June qp 1987 9

Conversion of balance of payments aggregates 
expressed in domestic currency into foreign 
currency equivalents

5302.0 June qp 1987 10-11

The puzzle of a global balance of payments 
discrepancy

Changed methodology for measuring foreign 
portfolio investment in Australian

5302.0

5307.0

June qp 1987

June qp 1987

14-16

2-3

corporate equiPes ____________________________________________
Copies of Pte above articles, at $5 each, may be obtained from Mr Trevor Jolly, Balance of Payments Section (Phone 
(06) 252 6820). Facsirailies will be charged for at current Australia Post rates.
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