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Net foreign liabilities at 30 September 1992 totalled $209,173 million.
This was an increase of $10,275 m'llion, or 52 per cent, on the position 
at the end of the June quarter 1992.

The increase in net foreign liabilities resulted from an increase in 
foreign investment in Australia of $11,062 million, partly offset by 
increase in Australian investment abroad of $787 million.

an

The $11,062 million increase in foreign investment in Australia during 
the September quarter 1992 was attributable to:

□
a

□

capital transactions recording a net inflow of 54,832 million;

exchange rate variations of $4,104 million, associated with the 
depreciation of the Australian dollar against most other currencies; and

other changes of $2,126 million.

The $787 million increase in Australian investment abroad during the 
September quarter 1992 was attributable to: capital transactions 
recording a net inflow (withdrawal of investment) of $1,422 million; 
exchange rate variations of $3,457 million; and other changes of 
- $1,248 million.

Of the total at 30 September, net foreign debt accounted for 
$162,841 million (up 8.6%), net equity liabilities $47fll4 million 
(down 5.6%) while net 'other investment' reduced the total bv $682 million.

Net investment income payable abroad in the September quarter 
$3,671 million, down 6.6 per cent on the amount payable in the 
June quarter.

Particular features of the September quarter result for foreign 
investment in Australia were;

was

□ a turnaround of $7,241 million in general government borrowing, 
from a iret outflow of $1,834 million in the June quarter to a net 
inflow of $5,407 million in the September quarter; and

□ a turnaround in foreign investment in the non-official sector (which 
includes government enterprises as well as the private sector) from 
a net inflow of $5,430 million in the June quarter, to a net outflow 
(withdrawal) of $537 million in the September quarter.

Australian investment abroad turned around, from a net outflow of 
$708 million to a net inflow (withdrawal of investment) of 
$1,422 million in the September quarter, largely reflecting increased 
sales of reserve assets.

Continued ...
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The ratio of net foreign debt to total gross domestic product for the year 
ended 30 September 1992 was 42.0 per cent, 3.0 percentage points higgler 
than the ratio three months earlier. Over the same period, the ratio of net 
foreign liabilities to GOT rose by 22 percentage points to 53.9 per cent.
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The ratio of interest payable on net foreign debt to exports of goods and 
services continued to move in the opposite direction, reflecting falling 
interest rates, in Australia and abroad. For the year ended 30 September 
1992, that ratio was 15.4 per cent, down 1.1 percentage points on the 
previous quarter and down 3.7 percentage points on one year earlier.

AUSTRALIA'S INTERNATIONAL INVESTMENT POSITION 

$A thouMud million

Foreign investment in Austnlia 
Bomowing tram abroad 
Equity and other investment 
Toto)

Australian investment abroad
Net international investment position 

Net foreign debt
Net equity and other liatnlihn 
Total

Juw 2992

187.1 
lUA 
i(».7 
101«

1499
49.0

198.9

(tíaiáaf

September 3992

201.0 
110.7 
3JJ7
102.5

162.8
46.3

209.2

For/urther information, arder )he frublicatian International Investment Position, 
Australia (5306.0). or conlici Anthony Krauss on (06) 252 6252.
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Latest average weekly earnings
At the national level there were no statistically significant movements in 
any category of earnings between May 1992 and August 1992. Details 
ate shown in the table below.

AVERAGE WEEKLY EARNINGS, AUGUST »92 
Full'titnc adult ordinary time earnings

Wttftíy Mmir^

Pmmiijfr chengr 
in Pomi ’ /mm

Males Females Persons
May 
2992

XHgUSt
1991

New South Wiles 
Victoria 
Queensland 
South Australia 
West Australia 
Tasmania 
Northern Territory 
Australian Capital

Territory 
Aiatralia

638.60
625.90
575.00
609.80
635.90
589.10
648.70

524.70 
522.90
484.90 
529.70
509.80 
505JO
571.00

596.70
588.80
543.50
582.60
593.00
562.00
618.90

-12 
1.0
05 
0.6 

-0.4
05 
05

2.6
3.8
2.5
5.8
22
2.6
5.0

732.90 
«23.20

58430 
5M.7O

snx 
585M

0.4 
-OJ

5.1
3.2

The compositional changes that have been taking plate in the wage and 
salary earner segment of the labour force prior to the May 1992 quarter, 
pnxlucing upward movements in these series, appear to have stabilised.

SUtistia Weekly Far farther trform'hm, order 8k pMication Average Weekly Earning, Stales aid
10 December 1992 ' J, Australia imt,. —- ' --------  ' ...............— - •-
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'^laa Am Soutar on (08) 323 5304 ar Emá Proton OI (06) 2n ^2.
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Housing preferences survey 
questions popular urban myths
Sydney and Melbourne residents spend longer — but not so much 
longer as you might expect — travelling to work than pecóle who live 
in Adelaide and Canberra, according to data released in a joint 
publication by the National Housing Strategy I'NHS) and the Australian 
Bureau of Statistics (ABS).

The finding that the median travel time from home to work is 30 minutes 
or less regardless of the size of tire city counters commonly held views that 
travel times in Sydney and Melbourne are generally twice that duration.

In fact, surveys found that only 5 per cent of Sydney residents and 
2 per cent of Melbourne residents usually take 60 minutes or more to 
travel to work, while less than half of one per cent of residents in Adelaide 
or Canberra usually spend that amount of time travelling to work

The findings are from a 1991 comparative study of household surveys 
in Sydney, Melbourne, Adelaide and Canberra which were designed to 
find out why people choose to live where they do, what influences their 
choice and what compromises they make.

Results reveal that there were soil« differences between the cities which 
were due mostly to the demographic make-up of each city, the nature 
of the housing market in each city, and especially with Canberra, the 
age of the city. Housing affordability was an important issue in all cities 
surveyed, but was especially predominant in Sydney.

The study, which is the culmination of a long period of cooperation 
between the NHS and the ABS, also shows that most people rely on the 
car as their most frequent means of travel to work and to other 
destinations such as shops, services and to visit friends.

But the proportion of women usually driving cars in the bigger cities is 
significantly less than for men. In Sydney about 70 per cent of men 
usually drive a car to work or other amenities compared with 
55 per cent of women, whereas in Canberra it is nearly 80 per cent for 
both men and women.

A significantly higher proportion of Sydney and Melbourne residents 
use public transport to travel to work or to get to other amenities, and 
in general users of public transport take about twice as long to travel as 
those persons who rely on their own transport.

On the issue of housing, it was seen that the most common reason for 
purchasing a home was the security of ownership and the freedom it 
gave to households. The main reasons people did not buy a home were 
that they did not have the deposit or could not afford the repayments.

Reasons given for choosing an area in which to live varied according to 
the type of tenure. For private renters it was mainly the need to be 
close to work and the affordability of the rent, while first home buyers 
were mainly concerned with affordability and the characteristics of the 
area. Changeover buyers though, were mainly concerned about the
characteristics of the area before considering jttordability.

Conttnueel...
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The three main reasons given by households who had moved during 
1986-1991 for choosing a particular dwelling are (in order) price, 
availability and architectural style.

REASONS FOR CHOOSING A PARTICULAR DWELUNG 
BY RECENT MOVERS, 1986-1991

Mosi importait raatm Sipiney Meibourrv Adelaidt Cmhen-s

Statistic* Weekly 
10 Decembci 1992

Price
Availability 
Investment
General featum of dwelling
Particular features of dwelling
Outdoor features
Other
Don't know/not stated

Total

Number of households

36.2
22.2

4.3
12.2
10.0
3.3
9.1
2.6

100.0

497000

— per cent —
32.8
21.1
5.3

15.9 
113
4.0
6.6
28

25.2
22.1
3.4

20.1 
103
3.6 

ll.I
4.1

21.1 
199
27 

17.6 
I2J
3.1

17.7
5.6

100.0 100.0 100.0

420000 168.000 51 A»

For further intormation, order the puUicetion Housing Characteristics and Decisions, 
A Comparative Study of Sydney, Melbourne, Adelaide and Canberra (S710.0), or 
contact Cuy de Cure on (06) 252 5516.

Where to find the facts on energy
The Australian Bureau of Statistics (ABS) has compiled a Directory trf 
Energy Related Statistics giving details and descriptions of statistics on 
energy issues available from public sector and some private 
organisations.

There are 91 statistical collections included from 31 organisations. Four 
separate indexes relating to contributing organisations, publications, 
energy topics and subject details enable the user to locate the statistical 
collections needed quickly and easily.

The entries are categorised under the following headings:

□
a
a
□
□

Exploration

Labour

□
□

Foreign Trade

Stocks and Sales

Production and Transformation

Prices

Finance

□
□

Supply and Demand 

Conservation

Each entry contains details of the collection and its purpose, geographic 
coverage, frequency, collection method, historical data, availability, 
dissemination media and timeliness.

The ABS acknowledges the help of the many organisations which 
cooperated in this project, which was designed to help users faced with 
a very wide variety of sources of data in the energy field.

For further information, order the publication Directory of Energy Related Statistics 
(1107.0), or contact Cboon loot on (06) 252 5458.
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Inquiries
The ABS supplies a wide range of 
statistical infbrmation:

All the week’s releases:
2 to 8 December

a 
a

a 
a

Oirough its bookshops 
by mail order 
(including subscription) 
by facsimile 
electronically.

To order any of the publications 
mentioned in Statistics Weekly or to 
inquire about the statistics and 
services available from the ABS, 
contact Information Services at any 
of the offices listed below. An 
Information Consultancy Service in 
each office provides assistarxe of a 
more extensive or complex nature.

ABS
a

FAX

ABS

«

Central Office

TO BOX 10 

BELCCBSINEN ACT 2616

(06) 2S2 6627
(06) S3 1404

State Offices

NSW (OZ) 268 461!
Vic. 
Old 
WA 
SA 
Tis.

NT

(03) 61S 7000 
(07) 222 6351 
(09) 323 5140 
(08) 237 7100 
(002) 20 5800 

(089) 432 111

Statistics Weekly 
10 December 1992

General

Publications Issued in November 1992 (1102.0; free over the counter)

Publications Advice, 4 December 1992 (1105.0; free over the counter)

Publications Advice, 8 December 1992 (1105.0; free ovei the counter)

Directory of Energy Related Statistics, 1992 (1107.0; $30.00) — new issve

Statistics Weekly, 3 December 1992 (1318.0; $4.20)

NIF-IOS Mode! Data Base Manual (Available on floppy disk, magnetic 
tape and microfiche only), September <3tr 1992 (1340.0; friee)

Economic Indicators, NSW, November 1992 (1307.1; $5.50)

Tasmanian Statistical Indicators, November 1992 (1303.6; $9.50)
Demography

Demography, SA, 1991 (3311.4; $10.00)

Demography, Tas., 1991 (3311.6; $27.00)
National accounts, finance and foreign trade

Foreign Trade, Aust.; Merchandise Exports, September 1992 (5432.0; $9.50)

Foreign Trade, Aust.; Merchandise Exports, September Qtr 1992 
(54W.0; $19.00)

Commercial Finance, Aust., September 1992 (5643.0; $6.00)

Lease Finance, Aust., September 1992 (5644.0; $6.00)
Labour statistics and prices

Job Search Experience of Unemploved Persons, Aust., July 1992 
(6222.0; $12.50)

Average V'egkiy Earnings, States ar«! Aust., August 1992 (6302.0: $10.50)

Industrial Disputes, Aust., August 1992 (6321.0; $10.00)
Agriculture

Australian Farming in Brief, 1992 (7106.0; free over the counter)
Manufacturing Mining, Energy, Service industries.
Building and Construction

Housing Characteristics and Decisions: A Comparative Study of Sydney, 
Melbourne, Adelaide and Canberra, 1991 (8710.0; $20.00) — ticw issue

Building Approvals, NSW, October 1992 (8731.1; $10.50)

Dwelling Unit Commencements Reported by Approving Authorities, 
WA, September 1992 (8741.5; $10.50)

Building Approvals, Tas., October 1992 (8731.6; $10.50)

Dwelling Unit Commencements Reported by Approving Authorities, 
Tas., September 1992 (8741.6; $5.00)

Tourist Accommodation, NT, September (Jtr 1992 (8635.7; $12.00)

Building Approvals, NT, October 1992 (8731.7; $7.00)
Transport

Motor Vehicle Registrations, WA, October 1992 (9303.5; $7.50)

Motor Vehicle Registrations, Tas., October 1992 (9303.6; $5.50)



Subscriptions

i

7

To subscribe to Statistics Weekly or
any other ABS printed
publication, phone the ABS 
Subscription Service toll-free on
(008) 020608, or contact
Information Services at any of the 
offices listed at left.

Suggestions
Any suggestions for improvement 
to this publication should be 
addressed to:

Rad Leovic 
Editor 
Statistics Weekly 
(06) 252 6104
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Calendar of key releases
Expected releases over the fortnight to 22 December 1992

December

0

di

113
113

[23

D

Retail Trade, Australia, October 1992 (8501.0; $10.50)
Building Activity, Australia: Dwelling Unit Commencements, 

September 1W2, Preliminary (8750.0; $10.50)

The Labour Force, Australia, November 1992, Preliminar)' 
(6202.0; $10.50)

Housing Finance for Owner Occupation, Australia, October 
1992 (5609.0; $10.50)

Price Index of Materials Used in Building Other Than House 
Building, Eight Capital Cities, October 1992 (6407.0; $10.50)

Price Index of Materials Used in House Building, Six State 
Capital Cities and Canberra, October 1992 (6408.0; $8.00)

Export Price Index, Australia, October 1992 (6405.0; $8.00)

Price Indexes of Articles Produced by Manufacturing Industry, 
Australia, October 1992 (6412.0; $10.50)

Price Indexes of Materials Used in Manufacturing Industries, 
Australia, October 1992 (6411.0; $10.50)

Import Price Index, Australia, (?ctober 1992 (6414.0; $8.00)

The latest ...
Changes to key State indicators — consolidated to 
8 December 1992

NSW Vic. Qld SA WA Tltt. NT ACT Atifd.

vie.
WA

N*W 
BA

QM

o
•O

o
o

10 11 If ia

New capital expenditure 
(Mar. qtr 92r

Retail turnover (Sept. 921 
(trend estimate)

New motor vebde 
registrations (Oct. 92)t 

Number of dwelUr^ unit 
approvab (Oct 92)* 

Value of total buildii^ work 
done (fune qtr 92)

Employed persona 
(Ort. 92)*

FcnmCi^ change fnm wnc period previous year —

-33.1 -21.8 -18.4 -24.7 -IJ 5.7 nji. n.a. -22 J

15 10 6.9 -19 63 5.4 n.a. 4.6 3J

-4.8

15.2

-18.2

27 .4 -18 .1 4.4 -112 -6.0 21.1 -16.4 -OJ

8.0 73 13.1 503 63 -111 -212 162

-71 6.2 -119 -53 19.5 -103 3.9 -83

•jot .tas 
°aaattsk
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Capital city consumer 
price index (Sept qtr 9T} 

Average weekly e«mtogs (full­
time adult Ignaty time) 
(Aug. 92)

Pc^tebon (June 92)
Room In licensed 

hoteb and motete, etc. 
(lune qtr 92)

0.1

0.8

16
12

6.9

-1.6

03

Q
33
1.0

43

3.0

03

23
2.4

6.4

13

1.9

53 
0.9

19

13 -1.0 1.8 03

-02

22
14

3.1

03

2.6
0.S

0.7

1.9 13 03

30
12

5.1
23

32

18 21.2 5.9

• SeMonilly id|uM«d mopt far NT md ACT. t Seisoiwlly adjusted wcept he Tbi,, NT and ACT.
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The latest ... 8
Key national indicators - consolidated to 8 December 1992

n
¡Must figun available Percentage change (a) on

Period Original
Seasonally 

adjust^
Pren'ious Corm

period period iast year

National production
Groas domesbc product (A) — J9S4-85 prices

Industrial activity

June qtr 92 n.a. 6S.000 0.6 /.6

New capital expenditure 

Expected new capital
expen^iurc 

Retail turnover

— current prias 
— ¡964^ prices

$m Sept, qir 92

— current prices (e) 
— 1984~8Í prices (el

New motor vehicle registratums 
Dwelling unit apmv^s 
Value of all builmng approvals

no.

Value of total buikhng wod done
$m

Six months 
to June 93 

Sept. 92 
Sept, qtr 92 

Oct. 92 
Oct. 92

5.610 
4.46#

5.717 
4.557

1.8 “H.l 
“9.0

<— current prices 
— /984-A5 pnces

June qtr 92

Manufacturers' sales — current— current pnces 
- ¡984-^pnces

Sept, qtr 92

Expected manufacturai* sales Six months 
to Dec. 92

10.535
7.74« 

IS.Í53

14.392
2.126

n.a. 
7,937 

15.673 
43,505 
13.950 
1,995

n.t.
0.0 

“0.3 
“0.3

5.5
8.7

ox
4.1
1.7
8.7

16.2
8.2

5,778.2 
3.754.4
36.051
24 649

5,T95.Q 
3.765.4 
35.099 
24.034

-0.4 
-0.3

0.8 
“0./

“8.8
-6.8

1.3 
-0.2

40.787 n.a. 11.5

Labour
Employed persons (f)
UnemiMoyment nue t (0 
Partictpabon rate t<D 
Job vacancies
Avmge wedily overtime 

per employee

Prices, profits and wages
Consumer price index
Price index of materials used in 

manufacturing industries
luced

*000 
%

000

hcHirs

1989-90 - 100.0

Oct 92

Aug- 92

7.724.9
10.5
62.7
28.0

7.714.5
11.3
63.2 
275

0.3
0.5
0.5

10-9

0.5 
1.1 
0.1
9.6

1.07 i.n 0.9 0.0

SefX. qtr 92 1074 n.a. 0.1 0.8

Price index articles produi 
by manufacturing inoustry

1984-85 « 100.0

Conqjany profits before income tax
1988-89 » 1000

Average weekly eaminas 
(Full-time adults; orainary time) $

Sept, 92

Sept. 92
Sept, qtr 92

Aug 92

127.2

114.0
4.153

585.80

n.a.
4.077

n.a.

O.I 7.5

0.4 
256

2.6
37.0

- 0.3 3.2

Interest rates (b) (monthly average) 
90-day bank bills t 
lO-year Treasury bonds t

Balance of payments
Exports of merchandise 
Imports (rf merchandise 
Balance cm merchandise trade (c) 
Briance of good.s and services (c) 
Balance on current account (c) 
Terms of trade (d)

% per ¡«num

Sm

Oct. 92

Oct 92

1984-85 ■ 100.0 Sept, qtr 92

5.85
8.85

n.a.
n.a.

“0.10
-O.IO

“2.85
“0.95

4.832 
-5.347
“515 
“826 

- 2,037 
n.a.

4,683 
■ 4.989
“306
-516 

-1,800
98.5

- 10.6 
“4.2

n.a. 
na.
18.9 

“ 1.2

4.4
20.3 
n.a. 
n.a.

99.1 
“5.7

Foreign investment
Net foreign debt 
Net foreign lialnlities

Exchange rates (monthly average)
SUS
Trade weighted index

Other indicators
Population (resident m end erf qtr) 
Overseas visitor anivais

30 Sept 92 162.841 
209.173

n.a. 
n.a.

8.6
5.2

18.0
12.4

per SA 
May 1970 « 100.0

million 
’000

Oct. 92 0.7158
52.7

n.a. 
n.a.

-0.9
0.0

“98 
“12.5

June 92
Sept. 92

17.5 
190

n.a. 
218

0.2
2.8 “0.6

(a) Based on seasonally adjusted figures where availidtle. (b) Source: Reserve Bank of Australia, (c) For percentage changes, a minus sign indicates an increase 
in the deficit; no sign means a decree" 1..~ w.. .j .,..,»4. u..,
imports (e) Later inures expected to 
NOTES; t ■ change is shown tn ter

rneana a decease In the deheit or an increaac tn tiw surplus, (d) The ratio of the price trf go^ and services for exports to tint for 
be released Wednesday, 9 December 1992. (0 Later figures expected to be released Thuisday. 10 December 1992.

NtjfES: t ■ chimge is shov^ tn terms of ^centa^ pwn'ts. 
Figures have been taken from a variety of AoS publi‘:attoni

nx. ’t not available.
. _____________________ _ ________ _ __ _ r____ .ions. Copes may be oUained hom Information Services (see pa^ 6).
Some of the Ogures idiown are pretiminaty. scene final, and some ore revituora of previously published figures. Úsen sl^uid 
publicaticm or with the ABS Inrormaticxi bervicea if the status of the statistic b important.

check the latest relevara

The A^ should be acknowledged as the source when reproducing or quoting any part (rf thia publicatioa

hintol io Australia by PJ. ORQXS, Commonwealth Government Rinta, Canban 
t) Omunonwealth of Australia 1992
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