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MAIN FEATURES

Stocks
The value of stocks held at 31 December 1991 by 
private enterprises in the selected industries is es­
timated to be $S8,623m. This is a decrease of $306m 
or 0.5% over the revised estimate for 30 September 
1991.

In seasonally adjusted constant price terms, the value 
of stocks at 31 December 1991 is virtually the .same as 
at 30 September 1991 but is 2.0% lower than at 31 
December 1990. Of the major industry categories 
manufacturing stocks declined 0.9%, the seventh con­
secutive fall, while retail stocks showed an increase of 
1.6%.

Recent quarterly changes in the seasonally adjusted, 
average 1984-85 prices series are graphed below.

PERCENTAGE CHANGE IN SÌ'OCKS
SEASONALLY ADJUSTED AVERAGE 19ÌM-85 PRICES

percenl 
4

Manufacturers’ Sales
Sales by manuracturers in the December quarter 1991 
were estimated to be $36,551m. In seasonally adjusted 
constant price terms, this represents a decrea.se of 
1.0% since the September quarter 1991. Most 
manufacturing industries recorded falls over Septem­
ber quarter 1991 with the largest falls occuring in 
Textiles (-7.2%) and Paper, paper products, printing 
and publishing (-4.2%). Of those industries that 
recorded an increase in sales, the strongest rise was in 
Fabricated metal products (3.7%). In constant price 
terms, sales in the 12 months to December 1991 are 
4.0% below sales for the year to December 1990.

Manufacturers’ Expected Sales
Manufacturers’ expected sales, in current price terms, 
for the six months to June 1992 are estimated to be 
$69,535ni, down 3.6% from the estimate for the same 
period made in the September 1991 survey.

Expected sales for 1991-92 are now estimated to be 
$I41,928m which is 2.8% below the corresponding es­
timate for 1990-91 reported in the December quarter 
1990 survey. If the expectations were realised then 
sales for 1991-92 would be virtually the .same as for 
1990-91.
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Expected sales for the six months to December 1992S^ft 
are estimated to be $75,639m. This is 2.2% lower than 
the corresponding expectation for the six months to 
December 1991 reported in the December quarter 
1990 survey.
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NOTE that expected manufacturers’ sales data should 
be interpreted with caution. See paragraph 11 of the 
Explanatory Notes.
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INQUIRIES • for information about statistics in this publication and the availability of 
related unpublished statistics, contact Geoff McFarlane on Canberra (06) 252 5610 
or any ABS Slate Office.
• for information about other ABS statistics and services please refer to the back page 
of this publication.
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TABLE 1. BOOK VALUE OF STOCKS OWNED BY PRIVATE BUSINESSES, CURRENT PRICE SERIES (Revised) 
($ million)

Mining
(a)

Manu­
facturing

Wholesale 
trade

Retail 
trade Other

At 30 June— 
1989 
1990 
1991

ORIGINAL

Total 
selected 

industries

2,628
3,233
3,619

22,423
24,081
23,313

16,237
17.177
16,901

13,578
14,560
14,576

445
515
528

55.311
59,566
58,937

¡989-90— 
September 
December 
March 
June

2,766 
2,919 
3,151 
3,233

23,028
23,263
24,141
24,081

17,209
17.323
17.827
17.177

14,607
14,798
14,785
14,560

476
523
508
515

58,087
58,827
60,412
59,566

¡990-91— 
September 
December 
March 
June

3,458
3.619
3,674
3,619

23,818
23.349
23,571
23,313

17,195
17.557
17,317
16.901

15,102
15,055
15,136
14,576

553
551
538
528

60.125
60,131
60,236
58.937

79fi>y.92_ 
September 
December p

3,612
3,578

22,760
22,188

At 30 June—
1989
1990
1991

16,924
16,876 

SEASONALLY ADJUSTED"

15,126
15,412

506
570

58,929
58,623

2,628
3,236
3,624

22,343
23,999
23,226

16,567
17,521
17,229

13.867
14.886
14.906

461
535
548

55.867
60,176
59,533

1989-90— 
September 
December 
March 
June

2,731 
2,929 
3,178 
3,236

22,947
23,563
23,997
23,999

17.246
17.068
17,713
17,521

14,444
14,667
14,770
14,886

480
503
506
535

57,848 
58,730 
60.164 
60,176

¡990-91— 
September 
December 
.March 
June

3.415
3,631
3,704
3,624

23,744
23,660
23,411
23,226

17,221
17,296
17,220
17,229

14,924
14,918
15,125
14,906

557
530
536
548

59,860
60.036
59,995
59,533

iB
¡991-92—
September
December p

3,568
3,590

22,703
22,480

16,944
16,625

14,942
15,270

510
548

(■) In using this seisonaUy adjusted senes esua care should be oaereised because of the difficulties associated with reliably catimaung its seascsial pattern.

58,667
58.512



Period

Al 30 June—
1989
1990
1991

¡9S9-90— 
September 
December 
March 
June

1990-91—
September 
December 
March 
June

l99¡-92-~
September
December p

Al 30 June—
1989
1990
1991

1989-90— 
September 
December 
March 
June

1990-91— 
September 
December 
March 
June

1991-92—
September
December p

TABLE 2. BOOK VALUE OF STOCKS OWNED BY PRIVATE MANUFACTURING BUSINESSES, CURRENT PRICE SERIES (Revised) 
($ million)

Food, 
beverages 

and 
tobacco

3,716
4,171
4,404

3,845
3,910
4,222
4.171

4.161
4,233
4,468
4.404

4,167
4,219

3.659
4,114
4,347

3,895
4,014
4,122
4,114

4,216
4,342
4,360
4,347

4,224
4,326

Clothing 
and

Textiles footwear

Wood, Paper, paper
wood pro- products
ductsand printing and
furniture publishing

Chemicals, 
petroleum 

and coal 
products

OklGlNAL

Non- 
metallic 
mineral 

products

Basic 
rrueial 

products 
(a)

Fabricated 
metal 

products 
(a)

Transport 
equipment 

(a)

Other 
machinery 

and 
equipment

Mise, 
manu-

Total 
manu-

facturing facturing

835
898

1,047

1.041
787
749

915
1,295
1,127

1,199
1,220
1,013

2,693
2,951
3,009

932 
1,140 
1,090

3,034
3,016
2,733

1,419
1.779
1,573

2,358
2,225
2,215

3.095
3,212
3,149

1,185
1,388
1,203

22,423
24,081
23,313

824
743
797
898

857
821
8.38

1,047

883
811

Vsoó
866

1.006

795
768
830
866

828
849
873

1,006

853
840

1,025 
928
878 
787

991 
1,105 
1,231 
1.295

1,220
1,174
1,238
1,220

2,817
2,899
3,038
2.951

948
997

1,068
1,140

3.034
3,174
3,073
3,016

1,579
1,660
1,705
1,779

2,340
2,181
2,315
2,225

3,153
3,213
3,311
3,212

1,252
1,278
1,265
1,388

23,028
23,263
24,141
24.081

780
744
723
749

737
734

1,019 
771
735

1,014
939
896
771

771
753
738
735

728
743

1,281
1,221
1,236
1,127

1,218
1,106
1,088
1,013

3,024
3,054
3,065
3.009

1,163
1,065
1.096
1,090

2,809
2,836
2,905
2,733

1.741
1,616
1.546
1.573

2.280
2,184
2,245
2,215

3,226
3,246
3,219
3,149

1,278
1,222
1,142
1,203

23,818
23,349
23,571
23,313

1,067
1,054

907
1,288
1,123

986
1,115
1,235
1,288

1,274
1,231
1,239
1,123

1,061
1,063

1,033
1,009

3,019
2,911

1,087
1,086

2,760
2,821

1,589
1,465

2,118
1,915

3,078
2,966

1,221
1,195

22.760
22,188

SEASONALLY ADJUSTED

1,191
1,214
1,009

1,197
1,198
1,242
1,214

1,195
1,131
1,091
1,009

1,013
1,031

2.731
2.986
3.045

2,842
2,911
2,963
2,986

3,051
3,068
2,990
3.045

3,046
2,925

930
1,137
1.087

932
1,015
1.069
1,137

1,143
1,087
1,095
1,087

1.068 
l.llO

3,070
3,050
2,762

3,064
3,135
3,044
3,050

2,840
2,804
2,875
2.762

2,792
2,790

1,417
1,773
1.566

1,554
1.659
1.740
1,773

1,711
1,616
1,579
1,566

1,561
1,466

(•) In using this seasonally adjusted scries extra care should be exercised because of the difftculiies associated with reliably eatunating its seasonal pattern.

2,332
2,200
2,191

2,286
2,269
2,304
2,200

2,231
2,270
2,235
2,191

2,075
1.989

3,105
3,224
3,163

3,151
3,250
3,264
3,224

3,225
3,280
3,174
3,163

3,079
2,995

1,175
1,376
1,192

1,231
1,289
1,287
1,376

1,258
1,231
1,163
1,192

1,203
1.202

22,343
23,999
23,226

22,947
23,563
23,997
23,999

23,744
23.660
23,411
23,226

22.703
22,480



Period
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TABLE 3. BOOK VALUE OF STOCKS OWNED BY PRIVATE BUSINESSES, AT AVERAGE 19g4.»S PRICES (Revlsid) 
($ million)

Mining
(a)

Manu­
facturing

Wholesale 
trade

Retail 
trade Othtr

Al 30 June— 
1989 
1990 
1991

ORIGINAL

Total 
selected 

industries

1,954
2.373
2.609

16,601
17,229
16,435

13,112
13,157
12,650

9,748
9.885
9,600

320
347
340

41,735
42.991
41,634

19S9-9O— 
September 
December 
March 
June

2.061
2.175
2.362
2,373

16,928
17.001
17.414
17,229

13,609
13,565
13,832
13,157

10,285
10,301
10,208
9,885

334
363
349
347

43,217
43,405
44.165
42,991

1990-91-^ 
September 
December 
March 
June

2.489
2,569
2,631
2,609

16,874
16,403
16,623
16,435

13,000
12,957
12,913
12,650

10,187
10,016
9.990
9,600

369
361
348
340

42,919
42,306
42,505
41,634

1991-92—
Scpiembcr 
December p

2,641
2,622

16,143
15,758

At 30 June— 
1989 
1990 
1991

12,719
12,734 

SEASONALLY adjusted'

9,887
10,013

319
357

41.709
41,484

1,955
2.375
2,612

16,520
17,153
16,357

13,349
13,393
12,871

9,955
10,106
9,817

332
360
353

42,111
43,386
42.010

1989-90— 
Scpiembcr 
December 
March 
June

2,035
2,182
2,382
2,375

16,883
17,223
17,308
17,153

13,577
13,461
13,730
13,393 ...

10,170
10,210
10.197
10.106

337
349
348
360

43,002
43,425
43.964
43.386

199Q-9I— 
September 
December 
March 
June

2,458
2,578
2,652
2.612

16.837
16,630
16,506
16.357

12.963
12.866
12,817
12,871

10,067 a
9.925 I
9.982 ■
9.817

ig: 372 
^47

;;347
353

42.697
42,345
42,305
42.010

¡991-92— 
September 
December p

2.609
2.631

16,118
15,971

12,679
12,648

9,767
9.921

321
343

(a) In using this seasonally adjusied sunns naira care should bo nsnruisud because of die difhculuns assouialnd wiih reliably esumci,ug iis seasonal paltem.

41.494
41,514
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TABLE 4. B(X>K VALVE OF STOCKS OWNED BY PRIVATE MANUFACTURING BUSINESSES, AT AVERAGE 1984-85 PRICES (Revised) 
($ million)

Period

Food, 
beverages 

and 
tobacco

Clothing 
and

Textiles footwear

Wood, Paper, paper
wood pro- products
ducts and printing and
furniture publishing

Chemicals, 
petroleum 

and coal 
products

ORIGINAL

Non- 
fnetallic 
mineral 

products

Basic 
metal 

products 
(a}

Fabricated 
metal 

products 
(a)

Transport 
equipment 

(a)

Other 
machinery 

and 
equipment 

(a)

Mise, 
manu- 

facturing

Total 
manu­

facturing

At 30 June—
1939
1990
1991

_2.887
3,147
3,303

602
632
743

767
547
508

674
910
753

907
895
718

2.093 
2,256 
2,175

711 
813 
751

2,149
2,087
1,955

1,041
1,232
1,060

1,620
1,442
1,406

2398
2,299
2,220

852
969
843

16,601
17,229
16,435

/9S9.SW- 
September 
December 
March 
June

2,972 
2.995 
3,206 
3,147

593
528
561
632

745
664
613
547

716
802
879
910

917
877
908
895

2.191
2,215 
2,305 
2,256

717
742
778
813

2,181
2,300
2,171
2,087

1,139
1,186
1,194
1,232

1,563
1,445
1,514
1,442

2,302 
2,342 
2,396
2399

892
905
889
969

16,928
17,001
17,414
17,229

¡990-91— 
September 
December 
March 
June

3,140
3,200
3,362
3,303

613
582
591
743

541 
51N 
488
508

892
831
837
753

891
794
777
718

2,194
2,174
2,223
2.175

820
744
757
751

1,944
1,961
2,057
1,955

1,186
1,080
1,045
1,060

1,467
1,385
1,430
1,406

2,286
2384
2,265
2320

900
859
791
843

16,874
16,403
16,623
16,435

¡991.^2— 
September 
December p

3,120
3,149

631
588

499
494

734
730

734 
722

2,222
2,112

747
750

2,004
2,059

1,080
1,016

1,336
1,202

2,167
2,089

869
847

16.143
15,758

At 30 June— 
1989 
1990 
1991

SEASONALLY ADJUST1ÌD

2,842
3,104
3,261

583 
611 
716

751
536
498

667
904
749

901
891
715

2,101
2,263
2,182

709
811
749

2,175
2,110
1,976

1.039
1.228
1,055

1,602
1,426
1,390

2,305
2,308
2,229

845 
*61 
836

16320 
17,153 
16357

I
¡989-90— 
September 
December 
March 
June

¡990-91— 
September 
December 
March 
June

¡991-92— 
September 
December p

a 3.010
3,074
3,130
3,104

3,182
3,282
3,280
3,261

3,163
3,229

572 
546
583 
611

737
672
626
536

714
804
886
904

900
895
911
891

2,218
2,234
2,251
2,263

704 
756
779 
811

2,203
2,272
2,150
2,110

1,121
1,185
1,219
1,228

1,527
1,503
1,507
1,426

2,300
2,369
2,362
2.308

8T7
913
904
961

16,883
17.223
17,308
17,153

591
603
614
716

609
610

535
515
498
498

493
500

890
832
843
749

874
812
779
715

2,220
2,195
2,169
2,182

806
759
757
749

1.965
1,939
2.036
1.976

1,166
1,080
1,068
1,055

1,436
1.439
1,423
1,390

2,286
2,308
2,233
2,229

886 
8«ì5
806 
836

16,837
16,630
16,506
16357

732 
731

720
738

2.248
2,134

734
766

2,027
2,037

1.061
1,016

1,308
1,249

2,167 
2,109

856
852

16,118 
15,971

(a) In using this seasonally adjusted series extra care should be exercised because of the difficulties associated with reliably estimating its seasonal pattern.



Period

¡989-90— 
September 
December 
March 
June

/99O-9/— 
September 
I>;cember 
March 
Jiuie

/99/-92— 
September 
December p

¡989-90— 
September 
December 
March 
June

l990-9i^ 
September 
December 
March 
June

/997-92—
September
December p
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TABLE 5. CHANGES IN STOCKS OWNED BY PRIVATE BUSINESSES, SEASONALLY ADJL 
AT AVERAGE 1984-85 PRICES (Revised) M

Mining Manu­
facturing

Wholesale 
trade

S MILLION

fielail 
trade Other

Total 
selected 

industries

80 
147 
200
-7

83 
120
74 

-40

-3
22

4.1
7.2
9.2

4.9
2.9

0.8

363
340

85 
-155

-316
-207
-123
-149

-239
-147

2.2
2.0
0.5

-0.9

-1.8
-1.2

-0.9

-1.5
-0.9

2TI 
-115

26«
-337

-430 
-97 
-49

54

-192 
-31

PHRCRNTAGR CHANGE

1.7

2.0
-2.5

-3.2
-0.7

0.4

-1.5
-0.2

215 
40

-13
-91

-39
-142

57 
-165

-50 
154

12 
0.4

-0.9

0,6
-1.7

-0.5
1.6

5
12

12

12 
-25

0 
6

-32
22

1.5
3.6

-0.3
3.4

3.3

0.0
1.7

-9.1
6.9

(a) In using Qua seasonally adjusted senes eaira care should be exercised because of the difficulties associated with reliably estimating its seasonal pattern.

890
424
539

-578

-690
-351

-41
-294

-517
21

2.1
1.0
1.2

-1.3

-1.6
-0.8

-1.2 
0.0



Period

¡989-90— 
September 
December 
March 
June

1900-91— 
September 
December 
March 
June

¡991-92—
September
December p

/9S9-90— 
September 
December 
March 
June

J99O.91— 
September 
December 
March 
June

¡991-92—
September
December p

TABLE 6. CHANGES IN MANUFACTURERS* STOCKS, SEASONALLY ADJUSTED AT AVERAGE 1984-85 PRICES (Revised)

Food, 
beverages 

and 
tobacco

Clothing 
and

TejUiles footwear

Wood, Papt./-, paper
wood pro­ products
ducts and priming and
furniture publishing

Chemicab, 
petroleum 

and coal 
products ,

X MILLION

Non- 
melallic 
mineral 

products

Basic 
meted 

products 
(a)

Fabricated 
metal 

products
Transport 
equipment 

(a)

Other 
machinery 

and 
equipment

Mac. 
manu­

facturing

Total 
manu­

facturing

168
64
56

-26

78 
100
-2 

igj9

-98
66

5.9
2.1
1.8

-0.8

2.5
3.1

-0.1
-0.6

-3.0
2.1

-11
-26

37
28

-19 
12
11 

102

-108
1

-1.8

6.7
4.8

-3.2
2.0
1.8

16.6

-15.0 
0.2

-14
-65

-89

-2
-19
-17

7

-1.9
-8.8
-6.9

-14.3

-3.6
-3.3

0.1

-l.l 
1.5

(a) In using this seasonally adjusted scries extra care:

47
90
82
18

-14
-58

11
-94

-17 
-1

7.0 
12.6 
10.2
2.0

-1.5
-6.5

1.3
-11.2

-2.3

-1
-5
16

-20

-17
-62
-33
-64

5
18

117
16
17
11

-43
-25
-26

13

66
-114

-5 
52
23 
32

-5
-47
-2
-8

-15 
32

PERCENTAGE CHANGE

-0.6
1.8

-2.2

-1.9
-7.1

0.7
2.5

5.6
0.7
0.8
0.5

-1.9 
-LI 
-1.2
0.6

3.0
-5.1

-0.7
7.4
3.0
4.1

-0.6
-5.8
-0.3
-l.l

-2.0
4.4

28
69 

-122
-40

-145
-26 

97
-60

51
10

1.3
3.1

-5.4
-1.9

-1.3
5.0

-2.9

2.6
0.5

82
64
34

9

-62
-86
-12
-13

6 
-45

7.9
5.7
2.9
0.7

-5.0
-7.4
-1.1
-1.2

0.6

; should be exercised because of the difficulties associated with reliably estimating its seasonal paltem.

-75
-24

4
-81

10
3 

-16 
-33

-82
-59

-4.7
-1.6

0.3
-5.4

0.7
0.2

-1.1
-2.3

-5.9

-5
69
-7

-54

-22
22

-75

-62
-58

-0.2
3.0

-0.3
-2.3

-1.0
1.0

-3.2
-0.2

-2.8
-2.7

32
36

51

-75 
-21 
-59
30

20

3.8
4.1

-1.0
6.3

-7.8
-2.4

3.7

2.4
-0.5

363
340

85 
-155

-316
-207
-123
-149

-239
-147

2.2
2.0
0.5

-1.8
-1.2
-0.7
-0.9

-1.5
-0.9

“1



Period

Food, 
beverages 

and 
tobacco

1989-90-
1990-91—

31,230
33,252

nan

TABLE 7. MANUFACrURERS’ ACTUAL AND EXPECTED SALES, CURRENT PRICE SERIES (Revised) 
($ million)

Clothing 
and

Textiles footwear

Wood, Paper, paper
wood pro- products
ducts and printing and
furniture pubiishifqi

3,817
3,641

4,119
4.015

7,426
7,069

10.054
10.366

Chemicals, 
petroleum 

and coal 
products

SALES
14,053 
15,075

Non- 
metallic 
mineral 

products

Basic 
metal 

products

Fabricated 
metal Transport

Other 
maclunery 

and
Mise.

products equipmerU equipment

Total 
manu-

facturing factoring

8,421 
7,573

16,594
15.528

12,467
12.366

12,926
10,717

14.996
14,164

8357
7,858

144359
141,626

1989-90— 
September 
December 
March 
June

7,609
8,278
7,571
7,772

989
1,005

841
982

1,242
1,087

863
927

1,828
1,963
1,784
1,851

2,522
2,690
2,376
2,467

3,374
3,465
3,492
3.722

2,251
2,226 
1,998 
1,946

4.426
4.159
3.874
4,136

2,945
3,169
3,145
3,208

3357
3,421
2,790
3,158

3,913
3,970
3,402
3,710

2,105 
2356 
1,890
2,006

36,761
37.687
34,027
35.884

/990-9Z— 
September 
December 
March 
June

8,340
8,964
8,025
7,923

938
971
807
924

1,054
1,060

932
969

2,037
1,869
1525
1,638

2,635
2.740
2.477
2,515

3,638
3,898
3,817
3,722

2,027
2,081
1,720
1,745

4.005
4,085
3.531
3,907

3,238
3,319
2,819
2,989

2.906
2,848
2.235
2,729

3,668
3,723
3,316
3,458

2,062 
2,202 
1.785
1,810

36,548
37,760
32.988
34,330

1991-92—
September
December p

8,298
8.859

961
914

1,089
990

1,751
1,813

2.726
2,834

3,878
3,859

1,836
1,825

3,843
3,632

3.066
3313

2,807
2,785

3330
3.623

2,058
2,204

35.842
36.551

00

Í99Í-92—
6 Monlhs 
to June 92

EXPECITPSALES (a)

16,630 1,633 1.937 3,310 5,277 8.079 3,569 7.392 5.942 4,996 6,839 3.931 69335

!991^]992(b) 33,787 3,509 4,015

6 Monlhs 
to Dec 92

^10,837 15,816 7,230 14,867 12,221 10,588 13,992 8,193 141,928

18,155 2,024 2,128 3,579 5,802 8,316 3.880 7,868 6,366 5,711 7,551 4,259 75,639

(a) Refer lo ’ManufacUircrs’ Sales • Reporting Cycle' for details on reporting pattern, (b) Derived by adding Actual sales for September and December quarter 1991 and Expected sale* for the penod to June 1992.
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Period

Food, 
beverages 

and 
tobacco

TABLE 8. MANUFACTURERS’ SALES, AT AVERAGE 1984-85 PRICES (Revised)
a ($ million)

1989-90—
1990-91—

22,492
23,623

Clothing 
and

Textiles footwear

Wood, 
wood pro 
ducts and 
furniture

Paper, paper 
products 

printing and 
publishing

2,610
2,461

2.921
2,702

5,130
4,665

6,992
6.605

Chemicals, 
petroleum 

and coal 
products

ORIGINAL 
11,298 
11,334

Non- 
metallic 
mineral 

products

Basic 
metal 

products

Fabricated 
metal Transport

Other 
machinery 

and
products equipment equipment

Mise 
manu-

Total 
manu-

facluring facturing

6,205
5,186

11,392
10,563

9,042
8,498

8,244
6,586

11321
10,918

5,742
5,336

103,589
98,477

¡989-90— 
September 
December 
March 
June

5357
5,972
5.450
5,513

687
688
570
665

901
780
601
639

1,287
1.370
1,227
1,246

1.814
1.904
1.624
1,650

2.747
2,825
2,775
2.951

1,699
1,651
1,457
1,398

3,028
2,898
2,704
2.762

2.201
2.323
2.259
2359

2,310
2,191 
1,764 
1.979

3.005
3.062
2,608
2,847

1.487
1372
1310
1373

26,723 
27336 
24,349 
25,282

¡990-91— 
September 
December 
March 
June

5,874
6,361
5,734
5.654

635
655
543
628

717
718
623
644

1,363
1.237

999
1.066

1,736
1.744
1353
1.572

2,808
2.840
2.882
2,804

1,425
1,433
1,161
1,167

2,678
2.726
2.440
2.719

2,250
2,284
1.933
2.031

1.805
1,751
1,367
1,663

2,819 
2.855 
2381
2,663

1,408
1,506
1305
1,217

25318
26,110
23,021
23,828

1991-92—
September
December p

5,858
6,232

652
625

716
650

1,144
1,190

1.664
1.694

2.969
2,953

1.226
1,217

2.723
2.615

2,090
2,201

1.694
1.670

2,780
2,890

1,390
1,481

24.906
25.418

1989-90—
1990-91—

22,532
23,636

2,602
2,465

2,904
2.705

5,141
4,653

SEASONALLY ADJUSTED
6,979
6,606

11,287
11,380

6,198
5,175

11,390
10,559

9,061
8,488

8.249
6.581

11,487
10,938

5.741
5,328

103371
98,514

¡989-90— 
September 
December 
March 
June

5,506
5,546
5.752
5,728

658
656
658
630

819
754
671
660

1,234
1,287
1,376
1,244

1.777
1.770
1,745
1,687

2.760
2,843
2,812
2,872

1,652
1358
1,531
1.457

2,971
2.858
2.854
2.708

2,131
2310
2,446
2374

2302
2,083
2,089
1,875

2,937
2,988
2,737
2,825

1.447
1.449
1.447
1,398

26,094
26.002
26.118
25358

¡990-91— 
September 
December 
March 
June

5,801
5,926
6,026
5,883

619
630
619
597

652
692
697
664

1,308
1,162
1,120
1.063

1.707
1.636
1.654
1.609

2.873
2,827
2.949
2.731

1,385
1,353
1,218
1,219

2,632
2.686
2.574
2,667

2,179
2,176
2,091
2,042

1,725 
1.661
1,620 
1,575

2,802
2,764
2,726
2.646

1371
1,387
1,330
1,240

25,054
24,900
24,624
23,936

¡991-92—
September
December p

5,804
5,799

M3
3^

651
626

1,098
1,118

1,648
1,579

3.009
2,948

1,191
1,149

2,679
2,575

2,024
2,099

L62i 
1,583

2.748
2.778

1.354
1,364

24,470
24315



Period

Al 30 June—
1989
1990
1991

J 990-91— 
December 
March 
June

IQ9b92—
September
December p

Ri

TABLE 9. MANLTACTURING BUSINESSikS' STOtKS'SALES RATIOS, SEASONALLY ADJUSTED CURRENT PRICE SERIES (Revised)

Food, 
beverages 

and 
tobacco

0.51
0.51
0.53

0.52
0.52
0.53

0.51
0.52

Clothing 
and

Textiles footwear

Wood, 
wood pro­
ducts and 
furniture

Paper, paper 
products 

printing and 
publishing

Chemicals, 
petroleum 

and coal 
products

Non- 
metallic 
mineral 

products

Basic 
metal 

prothicis 
(“i

Fabricated 
metal Transport

Other 
machinery 

and
products equipment equipment

(a) M (a)

Mise, 
manu-

Total 
manu-

faciuring facturing

0.88
0.93
1.14

0.91
0.95
1.14

0.90
0.96

0.86
0.81
0.74

0.74
0.71
0.74

0.74
0.78

0.52
0.70
0.69

0.70
0.72
0.69

0.63
0.62

0.48
0.48
0.39

0.44
0.41
0.39

0.38
0.39

0.81
0.82
0.84

0.44
0.56
0.60

0.73
0.76
0.73

0.51
0.55
0.52

0.70
0.74
0.85

0.81
0.88
0.92

0.56
0.67
0.65

0.63
0.67
0.67

0.79
0.77
0.84

0.55
0.61
0.60

0.69
0.76
0.73

C.51 
0.52 
0.52

0.84
0.84
0.85

0.91
0.91
0.92

0.61
0.59
0.65

0.66
0.66
0.67

0.78
0.76

0.60
0.64

0.75
0.77

0.53
0.48

0.77
0.75

In using ihis seasonally adjusted senes extra care should he exercised because of the diHicuIties associated with reliably estimating its seasonal pattern.

0.88
0.86

0.60
0.59

0.65
0.65

Period

TABLE 10. APPROXI.VLVTE RELAITVE STANDARD ERRORS (a) FOR ESTIMATES OF STOCKS OWNED BY PRI VA i'E BUSINELSSELS (b) (Revised) 
(percentage)

Total slocks
Mining

Manu­
facturing 

oJ

Wholesale 
trade

2A

Retail 
trade Other

2.3 10.Î

Total 
selected 

industries

LO

Quarter lo quarter movement (b) 1.0 0.3 0.7 0.7 3.1
(a)See paragraphs 27 to 31 of the explanatory notes, (b) Expressed as a percentage of total slocks.

0.3

TABLE II. approximate; RELATIVE STANDARD ERRORS (a) FOR ESTIMATES OF PRIVATE MANUFACTURING BUSINESSES’ STOCKS AND SALES (Revised) 
(percentage)

Period

Food, 
beverages 

and 
tobacco

Clothing 
and

Textiles footwear

Wood, 
wood pro­
ducts and 
furniture

Paper, paper
products 

printing and 
publishing

Chemicals, 
petroleum 

and coal 
products

Non- 
metallic 
mineral

Basic Fabricated
metal

Total atodts— 
Level 
Movemeni

Sales— 
Level 
Movement

products products
Transport

Other 
machinery 

and
products equipment equipment

Misc. 
manu-

Total

faciuring facturing

2.5
0.8

7.6
1.8

5.5
1.7

4.3
1.1

5.0
1.1

1.4
0.5

3.7
0.7

1.2
0.2

3.7
0.6

2.0
0.7

2.8
0.7

5.2
0.8

0.9
0.3

1.9
0.6

8.7
3.0

4.7
2.8

4.8 5.4
1.5

1.5
0.6

6.5
1.9

1.1
0.3

(a) See paragraphs 27 to 31 of the explanatory notes.

4.5
1.0

2.8
1.0

2.9
1.2 LI

1.0
0.4

H
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EXPLANATORY NOTES

Introduction
This publicalion contains estimates of the book value 

of stocks owned by private business units and estimates of 
sales and expected sales of goods manufactured by private 
manufacturing businesses in Australia. The series have 
been compiled from data collected by the Australian 
Bureau of Statistics (ABS) in its quarterly survey of 
Stocks and Sales.

2. In this issue, preliminary estimates of stocks and 
.salc.s arc shown for the December quarter 1991 together 
with final estimates for previous quarters from September 
quarter 1989. Preliminary estimates of exix;clod sales are 
shown for the six months ending 30 June 1992 and the six 
months ending 31 December 1992. The expectations of 
sales by businesses may not ncccsstuily correspond to the 
value of sales which actually occurs because of unex­
pected changes in market conditions and other 
unforeseeable influences.

Publicalion Industry

MINING
MANUFACTURING

Food, Beverages and Tobacco
Textiles
Clothing and Footwear
Wood, Wood Products and
Furniture
Paper and Printing
Chemicals, Petroleum and Coal
Products
Non-mclallic Mineral Products
Basic Metal Product 
Fabricated Metal Products
Transport Equipment
Other Machinery and Equipment 
Miscellaneous Manufacturing

ASIC

DIVISION B
DIVISION C

Sub-division 21
Sub-division 23
Sub-division 24

Sub-division 25
Sub-division 26

Sub-division 27
Sub-division 28
Sub-division 29
Sub-division 31
Sub-division 32
Sub-division 3.3
Sub-division 34

Scope of the survey

3. The survey aims to measure the value of stocks
owned by private sector businesses in Australia. It also 
aims to measure the value of sales and expected sales of 
gixxls manufactured or assembled by private businesses 
classified to the manufacturing industry.

WHOLESALE TRADE
RETAIL TRADE
OTHER SELECTED INDUSTRIES

Electricity and Gas
Hotels, Restaurants and Clubs

SUB-DIVISION 47
SUB-DIVISION 48

Sub-division 36
Sub-division 92

4. Because of various collection and compilation dif-
TOTAL SELECTED INDUSTRIES

liculties, the statistics in this publication exclude estimates 
relating to agriculture, construction and community scr-

SUB-DIVISION
11-36,47,48,92

vices industries. From the June quarter 1989,
7. It is not worthwhile in practice to include all of the

unincorporated non-employing units are excluded as they 
arc no longer recorded in the ABS central register of
economic units. While the contribution,s of these units
vary from indusuy to industry, it has been estimated that 
overall these units contribute less than 0.7% of total 
slocks. Since this is insignificant, no attempt has been 
made to adjust back scries.

private sector in the survey, because of the insignificant 
stock holdings of the busincssc,s classified to some in­
dustries. The industries in this category and therefore 
excluded from the coverage of the survey are:

(a) Water, sewerage and drainage (ASIC Subdivision 
37);

.5. Public sector business units (i.e. all departments.
authorities and other organisations owned and/or control­
led by Commonwealth, State and Local Governments) are 
outside the scope of the survey. Primary producer 
markcung boards are classified as public sector and arc 
excluded.

Coverage in thi.s publication

6. The industries (as defined in the Australian Standard
Industrial Classification (ASIC) 198.3 edition) for which 
estimates are presented in thi.s publication are:

(b) Special trade construction (ASIC Subdivision 42);

(c) Transport and storage (ASIC Division G);

(d) Communication (ASIC Division H);

(c) Finance, properly and business services (ASIC 
Division I);

(0 Community services (ASIC Division K); and

(g) Entertainment and recreational services, and 
personal scrvicc.s (ASIC Subdivi.sion.s 91 and 93).
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Survey Methudolugy

8. The survey is conducted by mail on a quarterly 
basis. It is based on a stratified random sample of ap­
proximately 8,000 private businesses selected from the 
ABS central register of economic units. The sample is 
stratified by industry and number of employees. All busi­
ness units with over 140 employees, and other statistically 
significant units such as many joint venture partners, are 
included. The figures obtained from these businesses arc 
also supplemented by allowances for new businesses not 
yet included in the sample framework.

9. Respondents are asked lo provide data on the same 
basis as their own management accounts. Where a
selected business unit docs not respond in a given survey, 
an estimate is substituted. Aggregates are calculated from 
original data using the number raised estimation techni­
que. Data are edited al both individual unit level and at 
aggregate level.

Timing and Construction of Survey Cycle

10. Surveys are conducted in respect of each quarter and 
returns arc complcied during the 8 or 9 week period after 
the end of the quarter to which survey data relate 
(e.g. September quarter survey returns arc completed 
during October and November). Full details of the report­
ing cycle are provided in the table below.

11. Manufacturers are requested to provide 3 basic 
figures for sales each survey:

(a) Actual sales made during the reference quarter;

(b) A short term expectation (El) ; and

(c) A longer term expectation (E2).

This survey cycle facilitates the formation of sales es­
timates for the next 9 or 12 monlhs. As the series builds 
up over lime, realisation ralio,s (actual sales divided by ex­
pected sales) will be calculated and published if necessary 
as an aid in interpreting the statistics. Since this scries
has been published for only a short lime no realisation 

ratios can be provided. Consequently, caution should be 
used when interpreting the data on expected sales.

Sample revision
12. Each year, the survey framework and Ihe sample arc 
revised prior to the June quarter survey lo ensure that they 
remain rcpresenlalivc of ihe survey population. In the 
course of tliis revision some of the business units from the 
sample strata are rotated out of the sample and replaced 
by others lo spread the reporting workloads equitably. As 
a check on comparability, information is collected from 
both the old and revised samples for the June quarter.

13. Estimates of level derived from the new sample may 
differ from estimates derived from the old sample. These 
differences arc due lo several factors including changes in 
the composition of the population and sample, reclas­
sification of some statistical units lo different industries 
and inadequate provisions in the old sample estimate for 
new businesses commencing during the year. Differences 
arc usually apportioned back over the preceding three 
quarters each year lo provide a consistent series over time.

Coverage adjustment 1991
14. In April each year a population frame is created from 
the ABS central register of businesses, from which the 
new sample for the Survey of Slocks and Manufacturers’ 
Sales is subscquenlly selected. When the population 
frame for the 1990-91 surveys was taken, in April 1990, 
a small but siatislically significant number of new busi­
nesses were omitted. While the estimates for the slocks 
and manufacturers’ sales scries incorporate a new business 
provision mechanism lo allow for new businesses appear­
ing on the business register between annual population 
updates, analysis of the results for the June quarter 1991 
(based on the new frame created in April 1991) indicates 
that the allowances made in 1990-91 for new busincssc,s 
were inadequate. Further adjustments were therefore 
made to the estimates for 1990-91.

15. Revisions lo data were first published in the Septem­
ber issue of this publication together with an expanded 
explanation of the source and extent of the undcrcovcrage.

Manufacturers' Sales — Reporting Cycle

Period to which reported data relates

Survey
Quarter

r
June 91 Sep. 91

June 91 Actual

1991-92 I r 1992-93- 1
Dec. 91 Mar. 92 June 92 Sep. 92 Dec. 92 Mar. 93 June 93

E 1 E2

Sep. 91 Actual E 1 E2

Dec. 91 j Actual I El E2 ]
Mar. 92 I Actual I E 1 E2

June 92 I Actual j E 1 E2
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Statistical unit

16. From the beginning of 1989, the ABS introduced a 
new statistical unit known a,s the management unit. The 
manag,imcnt unit is the largest unit within a business for 
which accounts are maintained; in nearly all cases it coin­
cides with the legal entity owning the business (ie. 
company, partnership, trust, sole operator, etc). In the 
ca.se of large diversified businesses, however, there may 
be more than one management unit, each coinciding with 
a "division" or "line of business". A division or line of 
business ts recognised where separate and comprehensive 
accounts arc compiled for it.

17. The management unit is being implemented on the 
ABS central register of economic units and included in 
this survey a.s reporting arrangements with the kugcr 
enierprisc.s are finalised. Where the niaiiageinciu unit has 
not been implemented the statistical unit is still the 
enterprise as presently recorded on the ABS central 
register of economic units with the following exceptions:

(a) where an enterprise ha.s significant activities in 
more than one indusmy, a statistical unit ha.s been 
created for each significant activity;

(b) where data arc only available for a group of 
enterprises, a statistical unit has been created for 
each operaling division of the enterprise group 
where possible.

These cxccplion.s will cease once the management unit is 
fully phased in.

Classification by industry

18. In order to classify stock.s and .sales data by industry 
in these series, each statistical unit (as defined above) 
selected in the survey is classified to the Australian Stand­
ard Industrial Classification (ASIC) industry in which it 
mainly operates.

19. All of the stocks, sales and expected sales of each 
statistical unit arc classified to that units industry even 
though it may have activiiic.s in other industries.

Description of terms

20. Sales. All salc.s of goods manufactured by the busi­
ness unit or manufactured for it on commission. Excludc.s 
commission earned by the busincs.s for manufacturing 
work done on customers’ materials and .sales of good.s not 
manufactured (c.g. mcrchanicd goods) by the business.

Slocks. All stock.s of materials etc., work in progress and 
finished good.s owned by the business, whedier held at 
locations of the business or elsewhere.

Rstiiiiates at average 1984-85 prices

21. The level and changes in the. level of sUKks and 
manufacturers' sales valued al 1984-85 prices are obtained 
by dividing the current price values (in the case of stocks 
these are book values), at the most detailed industry level 
possible, by fixed weighted pnee indexes. These price in­
dexes arc compiled by combining, in fixed proportions, a 
wide range of price data. The composition and weighting 
of the indexes have been determined by estimates of the 

commodity composition of the value of .sales or stocks 
owned by firms in those industries in 1984-85. A 
measure of the change in stock.s at average 1984-85 prices 
is calculated by taking the difference between opening 
and closing stocks at constant prices.

Seasonal adjustment

22. Many scries in this publication arc alfected to .some 
extent by seasonal influences and it is u.scful to recognise 
and take account of this clement of variation.

23. Seasonal adjustment may be carried out by various 
methods and the results may vary slightly according to the 
procedure adopted. Accordingly, seasonally adjusted 
statistics are in fact only estimates and should not be 
regarded a,s in any way definitive. In interpreting par­
ticular seasonally adjusted statistics it is important, 
therefore, to bear in mind the method.s by which they have 
been derived and the limitations to which the methods 
used are subject. Particular care should be taken in inter­
preting quarter to quarter movements in the adjusted 
figures in this publication, especially for detailed industry 
estimates.

24. At least once each year the seasonally adjusted .scries 
arc rc-analyscd to lake into account the latest available 
data. The most recent re-analysis lakes into account data 
collected up to and including the June quarter 1991 sur­
vey. The nature of Ihe seasonal adjustment prixicss is 
such that the magnitude of some revision.s resulting from 
the re-analysis may be quite significant, especially for 
data for more recent quarters. For this reason, additional 
care should be exercised when interpreting movements in 
seasonally adjusted data for recent quarters.

25. Il should be noled that the seasonally adjusted 
figures necessarily re licet die sampling and other errors to 
which the original figurc.s are subject.

26. Dctail.s of the seasonal adjustment methotis used for 
slocks and sales, together with selected mcasurc.s of 
variability for these scric.s are available on request.

Reliability of the estimates

27. Since estimates are based on information obtained 
from a .sample drawn from units in the surveyed popula­
tion, the estimates and the movements derived from them 
arc subject to sampling variability: that is, they may differ 
from the figures that would have been produced if all 
units had been included in the survey. One measure of 
the likely difference is given by the standard error, which 
indicalc.s the extent to which an estimate might have 
varied by chance because only a sample of units was in­
cluded. There are about two chances in three that a 
sample estimate will differ by less than one standard error 
from the figure that would have been obtained if all units 
had been included, and about nineteen chances in twenty 
that the diffenmec will be les.s than two .standard errors. 
Another measure of sampling variability is the relative 
standard error which is obtained by expressing the stand­
ard error as a percentage of the estimate to which it refers. 
The relative standard error i.s a useful measure in that it 
provides an immediate indication of the percentage errors
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likely to have occurred due to sampling, and thus avoids 
the need lo refer also to the size of the estimate.

(b) The national accounts estimates include estimates 
for the construction and uansport industries.

28. The sample estimates of the quarter lo quaner move­
ment are also subject to sampling variability. The 
standard error of the estimate of movement is expres.sed 
a.s a percentage of the quarterly estimate of level.

29. Tables 10 and 11 present a summary of percentage 
standard errors for estimates of level and of movement.

30. The preliminary estimates contained in this publica­
tion aie based on the first 75-80 per cent of returns 
received. The standard errors for these estimates have not 
been calculated but in general these can be taken to be 
about 25 per cent larger than the standard errors quoted 
above for the cstimate.s obtained from the complete 
.sample.

31. The imprecision due to sampling, which is measured 
by the standard error, is not of course the only type of 
inaccuracy lo which the eslimaies arc subject. Other in­
accuracies, referred to collectively as non-sampling error, 
may occur for a number of reasons. The major ones of 
concern and which may affect the data

(a) misreporting of data by respondents; and

Related publications

34. Users may also wish to refer lo the following publi­
cations:

Private New Capital Expenditure, Australia, Actual and 
Expected Expenditure, Preliminary (5625.0)—issued 
quarterly

Private New Capital Expenditure, Australia, Actual and 
Expected Expenditure (5626.0)—issued quarterly

Company Profits, Australia (5651.0)—issued quarterly

Australian National Accounts. National Income and 
Expenditure (5206.0)—issued quiulerly

Australian National Accounts. Concepts, Sources and 
Methods (5216.0) 

35. Current publication.s produced by the ABS are listed 
in the Catalogue of Publications and Products, Australia 
(1101.0). The ABS also issues on Tuesdays and Fridays 
a Publications Advice (1105.0) which lists publicalion.s to 
be released in the next few days. The Catalogue and Pub­
lications Advice are available from any ABS office.

(b) deficiencies in the register of economic 
units, particularly in respect of small units.

Every cllort is made lo reduce the non-sampling error to 
a minimum by careful design of questionnaires, efficient 
operating procedures, and appropriate methodology.

Unpublished data

36. In addition to the data contained in this publication, 
more detailed industry information may be made available 
on request. Data arc available al the ASIC Group (3 
digit) level for manufacturers’ stocks and .sales.

Comparison with other ABS statistics

32. The data collected in the stocks survey are used in 
the compilation of estimates of the increase in book value 
ol non-farm stocks in the quarterly and annual national 
accounts. Slocks survey data are used to extrapolate an- ' 
nual national accounts benchmark information, obtained 
from the ABS’s economic censuses and from income tax 
tabulations, for years in which the latter data arc not avail­
able (e.g. for the most recent years) and to obtain 
quarterly national accounts dcsscctions. (Sec Australian 
National Accounts: Concepts, Source.s and Methods 
(5216.0)).

33. The statistics shown for the movement in the book 
value of slocks in this publication, will differ from cor­
responding data for private non-farm slocks shown in the 
national accounts publications for the following reasons: 

37. Prospective users of theniformation outlined above 
are advised that, in line with ABS policy, there will be a 
charge for the supply of data.

38. For more information please contact the officer 
named in the Phone Inquiries Scclion al the front of this 
publication or write lo The Director, Business Surveys 
Section, AusUiilian Bureau of Statistics, P.O. Box 10, Bel- 
conncn ACT 2616.

Symbols and other usages

r
n.e.c.
ASIC

not applicable
figure revised since previous issue 
not elsewhere classified 
Australian Standard Industrial 
Classification 1983 edition

(a) The national accounts estimates incorporate data
from other
ABS's

sources (including from the
economic censuses) as well as informa­

tion from the Stocks survey;
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For more information...
The ABS publishes a wide range of information on Australia's economic and social 
conditions. A catalogue of publications and products is available from any of our 
Offices (see below for contact details).

Information Consultancy Service
Special tables or in-depth data investigations are provided by the ABS Information 
Consultancy Service in each of our Offices (see below for contact details).

Electronic Data Services
A growing range of our data are available on electronic media. Selections of the most 
frequently requested data are available, updated daily, on Discovery (Key *656#). 
Our Telestats service delivers major economic indicator publications ready to 
download into your computer on the day of release. Our PC-Ausstats service " 
enables on-line access to a data base of thousands of up-to-date time series. 
Selected datasets are also available on diskette or Cd-rom. For more details on our 
electronic data services, contact Information Services i.n any of our Offices on the 
numbers below.

Bookshops and Subscriptions
There are over 500 titles available from the ABS Bookshops in each of our Offices. 
You can also receive any of our publications on a regular basis Join our subscription 
mailing service and have your publications mailed to you in Australia at no additional 
cost. Telephone our Publications Subsenotion Service toll free on 008 02 06 08 
Australia wide.

Sales and Inquiries

SYDNEY (02) 268 4611 
MELBOURNE (03) 615 7000 
BRISBANE (07) 222 6351 
PERTH (09) 323 5140

ADELAIDE (08) 237 7100 
HOBART (002) 20 5800
DARWIN (089) 81 3456 
CANBERRA (06) 252 6627

Information Services, ABS, PO Box 10, Belconnen ACT 2616 
or any ABS Slate office.
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