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I NATIONAL IN(;OiMK AND EXPENDITURE 1958-59.

INTRODUCTION
The estimates of national income and expenditure shown in this paper provide .a measure of 

the total value of goods and services produced in Australia, and of the■ incornes and other Payments 
associated with this production, during the eleven years 1948 49 to 1958 -59. The c^^'niates for I9_ -5

• ■ of the statistical information needed for an appraisal of the economicin particular provide some ......... - ......... —
conditions in which the Budget for 1959 6f) has been prepared.

The estimates for l95i(-59

The estimates in the b<idy of the papervx...diiions in which the buaget ror > iqs«-50arc in general for 1958 59 and the two preceding yc<m. Estimates for the years 1948 49 to 1758 5
- ® A - I*-- X- A II c. A.v.A nvAi>A(c.vl in i'lirri'Of rniTDCV values.are shown in Appendix ( All figures are expressed in current money values

The transactions of the public authority sector, covering the ( ommonwealth. State and local 
authorities and the ^emi-governmental instrumentalnies, are of P^t^uUr^in“ III
grctiter detail than the transactions of the other sectors.
of the text

a

Recent trends are briefly discussed in Part III

The estimates have been prepared in the Commonwealth Bureau of Census and Statistics frorn 
wide rani^ of sUtisdcal informaiion. Information is. of course, less comprehensive for the most 
wide 3nd for some items the 1958 -59 estimates have been placed

recent years............ ..............
within brackets to indicale their tentative nature.

Appendix A.-General Notes-
1. Definitions of Main Aggregates II I. NATIONAL INCOME AND EXPENDITURE.
2. j>cfinitions of Sectors .. 13 Estimates of the major components of national income and expenditure for each of the last three

Appenoix B.—Notes on Revisions in the Tables financial years arc shown in the following table

Appenoix C.—■ I>ctailcd Comparative Tables
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Table
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Xi. Net Increase in Indebtedness of Public Authorities
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17 

17 

H
19

20
21
21

22
23

24

(ncome Peymenit and Other f barge*

Wage*, ulunex. Ac 
Company income (o) 
Surplux of public authority buxmcvt 
f arm income
Other businexx income 
Net rent and interest (A)

Natujna! Income
Indirect taxes lett Suhsidie.* 
Allowances for depreciation. Ac. (f)

TABLE A.

NsriOSAL Intomf. aso Expfsditcre.

I95A 57. 195’ S’*. «95*-5> Net tependiture t»!» f/ood, and Servie«. 19ÎA 57 19J7-58 1958-59.

Appendix D.—Explanatory Notes on Individual Items in the Table* 2^ Gross National Product
Import and other payments for goods an< 

services
id

Total Market Supplies

(fl) Exclude* hanki. .«z, ---------- -
id) Chang* in value during year.

£m.
2 828 

594
49 

519
518 
264

4.772
622
360

5.754

912

6.666

£m.
2.919

608

£m. 
3,046 Public authorities
(6Î0) f inancial enterprises

£m.
1.013

58

£m.
1.052

60

£m.
1,131

64

335
528
288

4,735
672 
445

5.852

1.018

6.870

70 
140«) 
(545) 
322

5.021 
■01 
475

6.197

1.025

(iros, private investment - 
Fixed capital equipment 
Stocks (d)

Perional consumption

Gross Oomesuc txpcnJiture 
Export and other receipts for go.Tds and 

services

Total Markel fcxpcnditure

(41 Includo .he .mpmed net tenui value of owneraKcupied Jaellingt

947

3,50«

1.028 
28

1,063 
78

3.773 (3.955)

5,568 5.941 6.291

1.09«

6.666

929 931

6.870 7.222

(e) Incluile* amount* allowed For income ta»

In 1958-59 gross domestic expenditure and gross national product both rose by approximately 
In 1958 gros r,.:n rifio’noo and nroduct by £345,000,000, This is in marked contrast to 6 per cent., expenditure -^n'dRure ros^e by £373,000,tX» and gross national product

bv’onlv £98 000 000. In 1957-58 there had been a large rise in external payments and a large fall in 
external receipts, but in 195S -59 changes in these items were comparatively small.

In 1958-59 gross

the previous year wl

Most classes of domestic expenditure

This is in marked contrast to

increased in 1958-59, expenditure of public authorities
by 8 per°'cent private"i.^- fixed capital equipment by 3 per cent., and on personal 
^nX- 5 per cen^ Art ^e^ion^^ th™ of

?QS^iTiA‘s°"t^tima^ed7hTt there was an increase of only £20.000,(W in 1958-59. The value of farm
1957-58, it is estimated that there was an increase .

the other hand increased substantially, after falling instocks on ------
stocks increased by £78.000,000 in

1957-58. and in total the value of
1958-59. compared with an increase of £28,000.000 in 1957-58.

F.59O5 59.—1
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I'hc increase of 6 per cent, in the value of gross national product in 1958-59 compares with an 
increase of 2 per cent, in 1957 58. The main factor responsible for the difference between the two 
years was farm income, which increased by £73,(XX),(XX) or 22 per cent, in 1958-59, after having fallen 
substantially in 1957 58. Company income and incomes of unincorporated businesses other than 
farms are estimated to have risen by 3 to 4 per cent, in 1958-59. These increases arc little different 
from the increases in 1957 58, but in that year considerably increased rates of depreciation, which are 
reflected in these estiniates, were iniroduced under income tax law. Wages and salaries increased by 
4 per cent., somewhat more than in 1957-58, though less than in other recent years.

The continued rapid increase in the imputed rent of owner-occupied dwellings and the very much 
smaller increase in the rent of tenanted dwellings reflects the continuing trend towards ownership as 
the main type of occupancy. Approximately half the houses built by .State housing authorities under 
the 1956 Commonwealth State housing agreement have been sold, in addition to some of the houses 
built under the earlier agreement. Rental receipts by housing authorities increased by £2,5(X),O(X) in 
1955-56 but the increase was only about £I,(KX),(KM) in 1957-58 and 1958-59. The increase of 
£28,OOO,fXX) in imputed rent in 1958 59 thus represents the rental value of nearly all the new dwellings 
constructed, worth over £200,OfX),iXX) in each of the last two voaTs, and the value of previously-tenanted 
houses sold by private owners or State housing authorities.

(a) Tiip CoMPONENi.s or Gro.s.s Do.misiic ExprNDrn.'RP.
In 1958 59 expenditure on personal consumption accounted for about 63 per cent, of total 

domestic expenditure, expenditure by public authorities about 18 per cent., and private expenditure 
on fixed capital equipment about 17 per cent. These percentages were all approximately the same in 
the previous two years.

Expenditure by Public Aullioritie.'i.
Nel expenditure by public authorities on goods and services increased by 8 per cent in 1958-59, 

compared with 4 per cent, in 1957-58. Increases occurred in most of the more important categories 
shown in table C. The figures relate to expenditure by all public authorities and include expenditure 
from revenue, loan and other funds.

Personal Consumption ExpentHture.
I he increase of £1X2,(XK),O(XI, or 5 per cent., in personal consumption expenditure estimated for

TABLE C.

Net Expenditure by Public Authorities on Goods and Services.

1958 59 compares with an increase of K per cent, estimated for the previous year. However, the
1956-57 1957-58 1958-59.

estimate of consumption expenditure includes a balancing item, included in “all other” in the table 
below, and it is possible that the figures given may exaggerate the difference between the rates of
increase in 1957 5S and 1958 59.
information becomes available may be substantial.

For the kilter year in particular, revisions to the estimates as fuller

TABLE B.

ExPFNnm he on Personal Comumption.

War and defence
Public works (less dwelling construction)
Law, order and public safety
Education
Cultural and recreational facilities
Health, welfare, Ac.
Repatriation
Immigration
Development and conservation of naiioiia! resources
Civil aviation
Other

•• I

£m.
183 . 
439

35 
94
18
72 ■■
15 
lU 
35

9
84

1956 57. 1957-58. 1958-59.

Food
Tobacco, cigarettes, beer, Ac.
Clothing, footwear, drapery, Ac.
<iross rent of dwellings

Owner-occupied (imputed rental vhIuc)
Other (estimated actual rent paid) 

Hardware, electrical goods, furniture, Ac. 
Cras and electricity ..
Payments to domestic servants

1 orcign travel 
All other ..

£m.
925
398
442

£m.
970 ,
414
458

Jtin.
1,015 

418
(470)

Total of above
Increase in slocks
Dwelling construction (for rental only)

Total purchases of goods and services .

994 '
-2 '
21 ;

1,013

£m. !
172
465 ’

39
103 

18 
78 
16

39 I
9 '

91

1,041 
-6 '

17 I

£m.
182
50.3
42

20 
84
16 
12
42
10
96

1,118
-4

17

1,052 1,131

Toial

20.3
90

354
77

97
22

88!

227
95

386
83
19
97
28

996

3,508 3,773

255
101

(415)
90
20
99
29 

(104.3)

(3,955)

Exceptions to the rising trend in expenditure were repatriation and dwelling construction, on 
which expenditures were approximately the same a' in 1957-58. In the case of dwelling construction 
the lower level in recent years reflects the policy oi Slate housing authorities towards building houses for 
immediate sale rather than for rental.

Expenditures on education and on health, welfare &c. both increased by about 8 per cent, in 
— ■ ‘ ----- '■—  , Together with the building of schools and1958-59, about the same rate as in the previous year.

hospitals, these two functions accounted for approximately 22 per cent, of all public authority 
expenditure on goods and services. Other public works, expenditure on which increased by 8 per cent. 
. <— — . , e— .-I----------- „r .„..,1 The following table shows that thesein 1958-59, accounted for a further 42 per cent, of the total.

Expenditure on food is estimated to have increased by nearly 5 per cent, in 1958-59, an increase 
similar to that of 1957-58. When allowance is made for an increase of nearly 2 per cent, in food nrices

percentages have varied considerably over the last eleven years, but that in recent years the proportion
... WS.X II.VIvuivu iij iivuiijt pvi vuiii. Ill I7J0-J7, ail iritTcasc
When allowance is made for an increase of nearly 2 per cent, in food prices,

of total expenditure devoted to education and health has been increasing.

and of nearly 2i per cent, in populiilinn. it would appear that approximate stability of food consumption 
per head continued in 1958 59.

Expenditure on tobacco, cigarettes, beer, &c. increased by 1 per cent, in 1958-59 compared 
n m'.--.-?.“.- -t per ee.n*. m 1957 52. The increase in 1958-59 was entirely due to increased

TABLE D.
Net Expenditure by Public Authorities on Goods and Services—Percentage in Main Categories.

with an increase of 4 per cent, in 1957 58. I
expenditure on tobacco and cigarettes. Consumption of tobacco and cigarettes has increased 
continuously in recent years and in 1958 59 was some 3 per cent, higher than in 1957-58. “ 
on beer is estimated to have fallen sliglaly in 1958-59. ■ ■ ■ -

1948-49. 1951-52. 1954-55. 1955-56.
I 1956-57. I

1957-58. 1958-59.

. Expenditure
In the last four years total consumption of, , , ,, n r'-. ■ ,wk€ii vknnuiijpuiuil UI

beer has shown small iluctualions, after increasing by about 5 to 6 per cent, per annum in earlier years.

'ictal e.xpcnditure on clolhing, footwear and drapery is estimated to have increased less in 
195H-59 than in 1957 58. For many important items of clothing, production increased less in 1958-59 
than in 1957-58. and in some cases decreased. -
1958-59 than in 1957 58.

War and defence
Education (including school buildings)
Health, welfare, Ac. (including hospital buildings) 
Other public works 
Other ..

Per cent. I
12.5 '
9.1 ’
8.2 I

41.5 I
28.7

Per cent.
19.6
7.4
6.6

44.2
22.2

Per cent. 
19.4 
10.4 
8.3

43.1 
18.8 I

Per cent, i
19.1 I
10.7
8.3

41.1
20.8 ,

Per cent.
18.1
11.4
9.1

41.3
20.1

Per cent. 
16.4 
12.3
9.2 .

41.5 
20.6

Per cent.
16.1

9.3
41.5
20.8

The increase in average retail prices of clothing was Toul JOO 100 100 100 100 100 mo

about I per tent, in 1958-59, compared with 3 per cent, in 1957-58. Expenditure on hardware.
electrical goods and furniture increased by 9 per cent, in 1957-58 and in this group a further large 
increase is estimated for 1958- 59.

Expenditure by persons on gas and electricity is estimated to have increased by about 8 per cent 
ii-SO rpnrp<pnt ¡no ¡n thp mitin :i pnn t i m .¡nr, 1 .u_ _____ . *in 1958-59, representing in the main a continuing increase in the quantities purchased.

Gross Private investment.
The increase in gross private expenditure on fixed capital equipment in 1958-59 was less 

proportionally than in other avenues of expenditure and less than in the previous year.

1



6
7

TABLE E.
Gross Priva fe ExrendinjRB on Fixbo í ariiai. F/fuii’MFnt.

i)wellinK cfinttruction
Other new buitdinK nnd construction 
7riH9ka, utiiitiet, he.
Station waKont 
Motor car« and cycle« 
Other capital equipment

Total

1956 iT.

£m.

173
77
4 

176 
322

947 I

1957-5«

£m. 
224 
168

IS 
l‘X) 
350

195» W

£m.
248
157
85 
.31

180 
362

Farm Income.
As shown in the following table, fluctuations in farm income have resulted in the main from 

changes in the gross value of production.

TABLE F

Farm Ine ejme and Inejome of Farmf.r.s.

19Ì&-ST. 1«7 5«. 19515®.

I.02Ä I.OÓÌ

Apart from station wagons, the largest proportional increase in the items shown in the above 
table was in expenditure on new dwelling construction. This was II per cent, higher than in 1957-58 
and 27 per cent, higher than in 1956 57. These figures include the cost of dwellings built for immediate 

............ ' fn the five years to 1955 56 rental construction by these authorities 
This had fallen to £l7,fXXl,fXX) in 1957 58 and 1958 59, but sales of

sale by Slate hou^'ing authorities.
averaged £35,fXX),fXX) per annum............... —...... ...... ............. - - —
newly built houses rose from £5,(XX),fXX) in 1955 56 to £l9,fXX),fXX) in 1957 58 and were about the sam; 
in 1958 59. Moreover, a substantial expansion has been taking place in total dwelling construction. 
In 1957-58 the number of dwellings commenced increased by 6 per cent, and the value by 9 per cent. 
In the first throe quarters of 1958 59 there was a further increase of 13 per cent, in numbers and 12 per
cent, in value compared with the corresponding period of 1957 58.

In 1958 59 there was a fall of 7 per cent, in estimated private expenditure on new building and 
construction other than dwellings, following a fall of 3 per cent, in 1957 58. The fall occurred mainly 
tn non-manufacturing industries. Total non-residcntial building and construction activity was sustained

Gro«« value of production— 
Wool (including ikin »uol) 
Other pustoral products 
Wheat
Other gruin crop«
Other crop«
Farmyard and dairy (including pige and dairy cattle).

Total
/zK Wage«, depreciation and other co«t« 

income accruing to companie«

Farm income
l.ftt Net increase in a««ett held by marketing authorities . .

Income of farmer«

£m. £m. £m.

by increased governmental expenditure.
The increase of .8 per cent, in expenditure on other capital equipment in 1958 59 includes an 

increase in sales of farm machinery and equipment, and increased expenditure by manufacturing and 
In manufacturing the increase was mainly in the engineering and vehicle buildingtrading groups 

industries.
The figures for motor vehicles in the table include vehicles for private use, which are estimated 

to account for approximately 70 per cent, of the expenditure on new cars. In 1958 -59 nearly the whole 
of the increased expenditure on motor vehicles was on station wagons, and these also may be assumed 
to be in large part for private use. The increase of £I6,fXX),fXX) in the value of station w^ons reflected 
in the main an increase in the number of vehicles bought from l2,3fX) in 1957 58 to about 25,500 in 
1958-59. About half the fall of £IO.fXXI(XX) in the value of cars resulted from a fall in the number
bought from 154,KK) in 1957-58 to ISO.fXX) in 1958 59. 
prices.

The remainder was due to reductions in

In total, the increase in the value of stocks was higher in 1958-59 than in 1957—58. This resulted
in the main from an increase of £5S,000,OfX) in farm stocks, compared with a fall in 1957-58 following
the poor grain crops in that year.
in 1958 59.

Non-farm stocks are estimated to have increased slightly in value
In 1957—58 the value of strxrks held by manufacturers is estimated to have increased by

approximately £30,0f)f).fXX). or 3 per cent., and the value of those held by retailers to have increased by 
about £25,fXXJ,fXX), or 7 per cent. In 1958 59 it is estimated that there was a smaller increase in the 
value of stocks held by manufacturers and a small decrease in the value of stocks held by traders.

(h) THF. COMPfJNESTS rjF NATIONAL INCOME.

Over recent years the value of gross national product and most components of it have been rising 
continuously. Variations in the rate of increase in the value of gross national product have been closely 
associated with fluctuations in farm income.

PRINCIPAL COMPONENTS OF NATIONAL INCOME

-----*.GE5,S*LABiES. FTC

A»,3 OThI e»
55 irXOW'

ESQ

EOG

3,030 
2,5'X 
a.ooo
1.530

SCO

35S-V.94« 49 1949 SC 9t: S2 I9S2-SS 54 >914 55 1955-5« I5I56-5»

Actual amounu are indicaud on the scale

t.OVa

J.5(zO 
J.OOO 
>.500
Í.00C
I. 500

f

Eoe
I45S-1®

* Roes and falls indícate rates nt increase nt decrease

509 
170 
9!
48 

213 
246

363 
]fl2 
hl
45 

228 
243

312 
222 
151
68 

223 
256

1,277 
-730 
- 28

1.128 
774

19

fi.232)
(- 805)

19

519

514

335
24

359

Í4Ú8>

Í399,

The value of wool production in 1958 59 was 14 per cent, less than in 1957 58, despite the 
increase of 10 per cent, in the quantity of wool prf>duced. At 1,577.(100,000 lb., production exceeded 
the previous record level achieved in 1956- 57. Although prices showed some recovery in the latter 
part of the year, the average auction price of 48.7 pence per lb. was 22 per cent, less than the average 
for 1957-58.

After the poor season for wheat and other grain crops in 1957-58, there was a very favourable 
— • • ■ ■ ... Prices were not greatly changedseason in 1958- 59 and production was at record or near record levels.

and the value of production of these crops was higher than in any other year since 1952 53. Higher 
export prices for butter and meat, and the opportunity to sell substantially greater quantities of meat 
both in the United Kingdom and the U.S.A, also contributed to the increase in the value of farm 
production in 1958-59.

In total the gross value of farm production increased by 9 per cent, in 1958 -59.
■ ■ ■ . .. ... . activities of marketing

Farm income
increased by 22 per cent., but was lower than in other recent years.
authorities result in differences in lime between the delivery of products by farmers and their actual
receipt of income for them.
and in 1958-59 a net increase.

In 1957-58 there was a net decrease in assets held by marketing authorities

been only about half as great as the increase in farm income.
The increase in the income of farmers is therefore estimated to have

HTt.ge.t, Salaries and Supplements.
This wasWages, salaries and supplen,;nt.s thereto increased by about 4 per cent, in 1958 -59.

due mainly to an increase of 3 per cent, in average carning.s per employee, approximately the same increase
as occurred in 1957-58. Employment in terms of male units was about I per cent, higher on average
in 1958-59. The principal increa'.es were in the manufacturing, and the professional and personal 
services groups.

Other Income.
Little definite information is at present available regarding changes in other forms of income 

in 1958-59, and increases of 3 to 4 per cent, have been assumed for both company income and income 
of unincorporated businesses other than famts.

Net rental value of dwellings increased by about 10 per cent., reflecting in the main the net rental 
value of new dwellings. Other net rent and in’erest also continued to rise, in part as a result of a 
slightly higher average level of business indebtedness to the banks and the continued heavy new 
borrowing by companies by way of debentures, registered notes and deposits.

F.5905/59.—3
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II. BALANCE OF INTERNATIONAL PAYMENTS.
. annual basis, Australia’s international transactions on current account showed 

comparatively small changes between 1957 58 and 1958 59. The value of exports (including gold 
■'* ........ ■ ■ '■ - After “ invisible ”

On an
Other Transactions.

production) was £2,(XX),fXX) lower and the value of imports was £3,(XX),(XX) higher.
items had been taken into account, the net deficit on current account increased by £IO,(XX),000.

TABLE G.
Balance of Inttrnaiionai. PAVSirNis on Current Acroiwr.

Changes in the invisible items in the balance of payments were also small in 1958-59 and there 
. change of only £5,000,000 in the net balance on invisible transactions. Freight payments overseas 

rri-.v lower because of a continuing low level of tanker and tramp freight rates, but government net 
expenditure overseas was higher because of increased defence expenditure overseas. Payments of 
interest by public authorities were higher, but other payments of investment income were lower. 
Receipts of investment income were also lower than in 1957-58.

was a
were

Paymenii to Reti of World 1956-57. 1957-58. 1958 59. Receipt« Tfom Re»i of World. 11956-37. 1937-58. 1958-59.

Imports f.o.h. 
I nrcign travel 
i.ovcrnmcrif iransaciions 
Other pjyniciiis for goods and services 
Public autliorily oversea gifts, relief, Ac. . . 
Private remittances
Public authority inhTcst
Nd divideruls and remitted profils
Nd undistributed profits

718
22
28

144

27
2.3
36
41

£m.
790
28 
.38

162

26
22
46

£fn.
793
29 
43

1«)
5

24
25
43

f.xport« fob. and gold pioduction 
foreign tru««.!
(iovernment transactions
Other receipts for goods and services 
Other net rent, interest, Ac.
Private remit lances
Ociicil on current account

I

£m. 
994

9
16 , 
79 : 
13 i 
22 ' 

-90

£m.
828

8
14
79
20
25

177

£m.
826

8
14
83
12
26

187

!
1

III. RECEIPTS AND OUTLAY OF PUBLIC AUTHORITIES.
Table H shows the receipts and outlay of public authorities. The table covers the transactions 

of the Commonwealth and Slate governments and local and semi-governmental bodies. Separate 
details for the Commonwealth authorities and for the State and local government authorities are 
given in Appendix C (Tables VIII and IX).

Total . . 1,<>43 1,151 1,156 Total
I I 

, . ! 1.043 i 1,151

TABLE H.

1.156
Receipts and Outlay of Public Authorittes.

Receipu 1956-57. 1957-58.,195« 59.

lixpiirls and Ciuhl Prnibictinn.
Poor grain crops and lower wool production in 1957- 58, combined with an almost continuous 

decline in wool prices from May, 1957 to February, 1959, led to a substantial decrease in the value of 
exports during 1957-58. In the second htilf of that year the value of exports was £92,fXK),(XX) less than 
in the first half of the year and £171 .(XXI.fXX) less than in the corresponding period of 1956-57.

Exports in the first half of 1958-59 increased slightly in value but were £71 .(XXI.OOO, or 16 per

Taxation
Surplus of public authority business under­

takings i«)
Allowances for depreciation 
Rent and interest received 
Net increase in indebtedness

£m.
' 1.281

49
25
54
36

cent., less than in the first half of 1957 -58. On balance this can ho attributed entirely to lower prices Total Receipts . -

I
Outlay 1956-57.’ 1957-58.' 1958-59.

£m. I £m.
1.3M 1,331

57
31
61

9

70
36
62

126

Net purchases of goods and services 
Overseas gifts, relief, Ac.
Ca.sh social service benefits
Capital transfers
Interest paid

Ì £m. 
! 1.013

286

139 !

£m.
1,052

£m.
1,131

316
3 

146

since the index of the value of exports at constant prices was unchanged between these two periods. 
Increased grain crops and wool clip, and improved markets for a number of commodities—notably 
meal, dairy products, and wool—resulted in a large increase in exports in the second half of 1958-59.

, i 1,445 I 1.522 1,645 Total 1,445 I J.

349
4

156

1,522 I 1,645

(zi) Befitre deducting debt charge« and intere««

I'or Ihe year 1958 59 as a whole the index of export prices was approximately 12 per cent, 
lower than in 1957 58, and the index of the value of exports at constant prices about 13 per cent, higher.
'Ihis kilter index was still somewhat lower than the level reached in 1956-57, when exports were 
record both in value and volume.

a

BALANCE OF PAYMENTS AND INTERNATIONAL RESERVES

Whereas public authority expenditure on goods and services increased by £79,000,000 between 
1957-58 and 1958-59, and expenditure on cash social service benefits by £33,000,000, receipts from 
taxation decreased by £13,000,000. The net indebtedness of all public authoritie.s therefore increased 
by £ 126,(XX),000 in 1958-59 compared with an increase of £9,000,000 in 1957-58. A.s shown in Table 
XI of Appendix C, the larger increase in indebtedness in 1958-59 was mainly financed by increased 
net sales of Commonwealth bonds in Australia, by an increase in the Treasury Bill issue and by

A.“» shown in Table

--AL'ii. OP PAYMENTS
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Taxation.
Approximately 90 per cent, of government revenue comes from taxation, about half of it from 

indirect taxes and half from income taxes and estate duties. Ln '.958-5? receipts freet ■eeen’- 'exes 
were £46,000,000 less than in 1957-58, but most other forms of taxation yielded Increased

In 1958-59 receipts from income taxes
on persons 
receipts.

TABLE I.

Sources op Taxation Revenue.

1956-57. 1957-58. 1958-59.

UJ
I9i>5- i,6 I9S6-S7 •95Z-68 1958 59

UUUUL!
1955 1959 1957 l95a 19'9

- 200

0

Sales taxes
Customs duties
Excise duties
Local government rates and land taxes . 
Motor vehicle taxes
All other indirect taxes 
Ltss Subsidies

I

£m.
126
69

217
80
34

115 
-19

£m.
137
72

233
89
38

124 
-21 .1.

£m.
144
72

237
95
42

132 
-21

Imports continued to be licensed throughout the year within a limit of approximately 
fSOO.fXXl.fXlO. In total, actual imports were £793,0(X),fXX), slightly higher than in 1957-58. >
was a substantial fall in the value of imports of yarns and piecegoods and a rise in the value of aircraft

There

and motor vehicles, but other changes were comparatively small. In total there was little change 
compared with 1957-58 in either the index of import prices or the value of imports at constant prices.

Net indirect taxes 
Income taxes on companies 
Income taxes on persons 
Estate and gift duties ..

Total

t
622
216
404

39
Ì

672
215
435

42

701
220
389

41

1481 1,364 1,351
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The decrease in collections of income tax from individuals in 1958 -59 was duo mainly to lower 
farm incomes in 1957-58 and to higher rates of depreciation which were applied in the 1957-58 income 
year. In respect of companies, the effects of increased depreciation allowances were offset by the rise 
in company incomes and higher collections from arrears of assessments.

Collections of customs duties were the same as in 1957-58, but collections of excise duties and 
sales taxes increased. The stability of customs duties reflects the stability of imports, and the smallness 
of the increase in excise duties results from a slight fall in the consumption of beer (the largest item).

11

RECEIPTS AND OUTLAY OF PUBLIC AUTHORITIES
5ECS1PJS Qlit.Uft'

partly oirsclting increased colleclions from duties on cigarettes and petrol.
collections can be largely attributed to a general increase in sales of taxable goods.

The increase in sales tax
In particular, sales

— '.7^0 —

I
—I.apo—

of passenger vehicles, including station wagons, and television sets (which bear lax al 30 per cent, and 25 
per cent., respectively) again increased in 1958-59. ~1

I
—(¿so*

I

I- 1
I "

There were .some changes in .State taxation in the 1958-59 .State budgets. In particular, Victoria
introduced increa.ses in rates of various taxes designed to yield about £2,fXK),fXXJ and small changes were

— 1.000 —
I

I

made in New South Wales, Queensland and Western Australia. However, the increase of £IO,OOO,(XK)
in .Stale and local government taxation receipts was due mainly to normal growlh in yields in response 
to the growth of the economy.

I
I

— TSO —

{— $00 —

!

Cash Social Service Benefits.
The 1958-59 Commonwealth Ijudget provided for some increases in repatriation pensions and 

for some adjustments in respect of age. invalid and widows’ pensions. An increase of £8,(XX).iXX) in 
expenditure on age and invalid pensions and of £9,tXX),fXX) in child endowment were the main items 
in the rise in ca.sh social service benefits. The increase in child endowment payments resulted mainly 
from the occuirence of five 12-wcckly pay-days. Payments of medical, hospital and pharmaceutical 
benefits were together £10,000,000 higher.

I— aso —

IÎÎ.- 75« £

IV. savings and investment.
In Part I it was pointed out that gross private expenditure on fixed capital equipment increased 

by about £35,000,000 in 1958-59, and that the net increase in the value of stocks was about £50,CXX),000 
more than in 1957- 58. The following table summarises the funds available for financing private 
investment.

Public Works.
Expenditure on public works has in recent years accounted for about 45 per cent, of public 

authority expenditure on goods and services apd ver 30 per cent, of total outlay by public authorities 
as here defined.

TABLE K.

Funds Available to Finance Private Investment.

TABLE J.

ExPENorrvRE on Public Works.

I956-S7.
!

1957-58.

-i-
1958-59,

1 1955-56. 1956-57. 1957-5«. 195«-59.

Post Office
Railway«
Road«
Other transport 
f uel and power 
Water supply and sewerage 
Irrigation
Forestry, land development, Ac.
Schools, &c.
Hospitals 
All other

£m.
28
36
86
25

1Ü3

19

£m.
30
36
97
27

105
38
18

Total of above 
Dwelling construction 
Lesi Cost of houses built for sale

Total

(a) Included in all oü»r.

20
17
28 J

22
20
33

£m.
34
34

108
29 

109
42
17
12
26
19
35

£m.
36
34
(a)

37
118
46
16

2>
21 

055) (6)

1

4II
37 

-3 1

443

439
33 

— 12

465
36 

-19

503
36

-19

460 482 520

(b) Includes expenditure on roads.

In the years shown in the table, between 50 and 60 per cent, of public works expenditure has been 
capital expenditure on account of public authority business undertaking.s. This amounted tn nearlv 
£270,fXXJ,000 in 1957-58 and to nearly £290,000,000 in 1958-59. ti,„ i..±. to nearlyC ---- — CM IlVCllJJI

J he largest single item was expenditure
, , , _ , . .------—■’•■“■ly in 1958-59. Expenditure by watersupply and .sewerage undertakings has increased by about 10 per cent.-------------  ’

by fuel and power undertakings, which again rose substantially
per annum in recent years.

TTe most important group apart from business undertakings is expenditure on roads which
IC udes exDcnditure on maintenance a«; uc ac /»rsnef__  zn_.: .. ’ 7*“^“here includes expenditure on maintenance as well as new construction 

increased four-fold and is now of about the .same magnitude as
undertakings. Expenditure on school buildings has also been increasing rapidly.

• Over the past ten years it has 
expenditure by fuel and power

Undistributed company profits
Increase in assets of marketing authorities
Increase in assurance funds
Other personal savings
Allowances for depreciation , 
Public authority capital transfers 
Deficit on balance of international payments—

Financed by changes in international reserves 
Other

Ltss Net increase in indebtedness of public authorities

. I

I

£m.
188

£m.
190 I

107
477
335

3

-212
122

-36

989

-24. i
118
187
414

41 
136 
-9

1,056

£m.
(201) 

9
129

(298) 
439

4

iÛ
177 

-126

1.141

Undistrihuted Proftls and Allovances for Depreciation.
These two items comprise a large part of the total funds available to businesses for financing

investment. Allowances for depreciation, which are estimated in general on the basis of the amounts
allowed for taxation purposes, have been increasing rapidly in recent years. The increase of 24 per cent, 
in 1957-58 reflects the first impact of the increased rates allowed on plant which is depreciated on the

The increase in 1958-59 represents normal growlh associated with the increasingreducing balance basis. ---------------
value of plant and machine.'7 used by industry. In total, undistributed profits and allowances for 
depreciation increased by 2 per cent, in 1956-57, by 15 per cent, in 1957-58, and by 6 per cent, in 1958-59.

Personal Savings.
Personal savings through assurance funds have been increasing steadily. Other personal savings 

(estimated as a balancing item) has been one of the most variable sources of funds. The larger 
fluctuations have been associated with fluctuations in farm income and a rise of £111,000,000 in this item 
in 1958-59 has been estimated following a fall of £29O,(X)O.(XX) in 1957-58. The major part of these 
changes is reflected in changes in the deposits and advances of the trading banks and savings banks.
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It should be noted that the estimates in this paper include in investment expenditure purchases 

of motor vehicles for personal use, so that an equivalent amount is included in personal savings. 
Purchases of this nature are estimated at just over £140,000,000 in each of the last two years and thus 
account for nearly one half of ihe estimate of personal savings in 1958-59 and about 80 per cent, of it

APPENDIX A.

in 1957-58. This does not imply of course that these amounts of personal savings have been spent
directly on the purchase of motor vehicles. Much of the expenditure is financed under hire purchase
agreements or other forms of borrowing, and in these estimates such borrowing is treated as an offset 
to saving and repayments of past borrowing as additions to saving.

Balance of Payments Deficit on Current Account.
A deficit on current account in Ihe balance of payments is included above as one of Iho sources of 

funds available to finance investment, because such a deficit must be financed by borrowing abroad or 
by the running down of international reserves.

Net private capital inflow in 1958-59 appears to have been appreciably higher than in 1957-58. 
Net public authority borrowing overseas was £19,000,000 higher, increased receipts from loans in the 
New York and f.ondon markets more than offsetting a reduction of £11,000,000 in net drawings from 
the International Bank for Reconstruction and Development. International reserves fell by £ 10,0f)0,000, 
compared with a fall of £4l,(K)0,000 in 1957-58 and a rise of £212,0(X),(X)0 in 1956-57.

I

I

increase in /ndehfedness of Public /tufhorilies.
The public authority sector is a net borrower of funds.. .............. - ........... --------------- This nd borrowing represents a use of

funds available for investment and is shown in the table above as a reduction in the funds available for
private investment. In 1957-58 the amount of this net borrowing by public authorities was small, 
but in 1958-59 the fall in revenue and the continuing increase in expenditure increased the net borrowing 
by £I 17,0(X),000. This was hnanced in part by the increased borrowing overseas described above.

I

ä

GENERAL NOTES.

I. DfFisniONs OP Main Aoorf-oatbs.
The estimates in Ihe accompanying text and in the tables in Appendix C show the total income, production and 

expendilurc in the Australian economy and Ihe main component items in these totals.

National Income may be defined as the sum of incomes received by factors of production in a given period in return 
for their contribution Io productive activity. Ilccausc these incomes arise from productive activity, natiun.il income can 
also he defined as equal to the net value of goods and services produced in Ihe economy during the period. Receipts 
from Ihe sale of existing assets (real or financial), and receipts which are gifts, or which represent transfers of income.
such as cash social service benefits, arc excluded.
salaries and the income of enterprises.

The income arising from productive ac vity is divided into wages and
f.Vi'C aho note to item 6 in Appendix D.)

The returns to factors of production arc measured largely as the actual amounts received. .Some income not
actually received in money is imputed and added lo cash receipts in order to ensure the comparability of the national 
income from year lo year. To net dwelling rent received is added a rent income imputed to owner-occupiers of dwellings. 

. ■ " ■ No return is imputed to publicly ownedIncome in kind (e.g., of fanners, domestic servants, Ac.) is also included.
as.sets such as roads, schools, hospitals, Ac., for the use of which specific charges arc not made.

Resident National Income.—National income as defined in this paper represents the returns to factors of production
which arc normally located in Australia. (This is taken to include persons temporarily resident abroad, such as ollicial

Some part of national income accrues in the form of properly incom: to oversearepresentatives, sciviccmcn, &c.) --------- ,........... ...
residents, and the total income of Australian residents includes some property income from overseas which is not part
of national income. The net income accruing to Australian rcsident.s is described as resident national income. In
this respect Australian practice varies from the practice of most oversea countries which usually include net income from 
abroad within their definition of national income.

Personal Income is the total income, whether in cash or kind, received by persons normally resident in Australia. 
It includes both income received in return for productive activity (such as wages, incomes of unincorporated businesses.
Ac.) and transfer incomes (such as cash social service benefits, interest, Ac.). Personal income also includes any
properly Income received by non-taxablc org.ini/ations such as private schools, churches, charitable organi/.itions, &e.

Cross National Product is the total market value of goods and services produced in Australia after deducting the 
cost of goods and services (other than capital equipment) used in the process of production. Allowances for 
depreciation and indirect taxes, both of which arc included in the market value of goods and services produced but which 
do not contribute income to factors of production, arc included in gross national product which thus exceeds national 
income by the sum of these two items.

National income is measured after providing for depreciation. The amount deducted from the gross income of 
private trading enterprises in estimating net income (or net value of production) is based on the allowances made in 
assessing income for taxation purposes and includes special allowances where applicable. The surplus of public 
authority business undertakings excludes depreciation where it is charged against the income of these businesses. These 
allowances, however, cannot be taken as a measure of the true economic cost of maintaining intact the real capital used 
in producing income.

Total Market Supplies and Market Expenditure.—NAii'ina, the value of goods and services obtained from the rest 
of the world to the value of gross national product gives the aggregate defined as total market supplies. This aggregate 
can be looked al from an alternative point of view and classified according to the purposes for which the supplies are 
bought. Looked at in this way the aggregate is called total market expenditure.

Cross Domestic Expenditure.—A part of the available market supplies is exported. The remainder is equivalent to 
gross domestic expenditure which is the total market value of all goods and services retained for use within the Australian 
economy. These goods and services are bought for current use by persons (personal consumption); for replacing or 
adding to slocks and capital equipment (gross private investment); for meeting Ihe administrative expenses of banks 
(expenditure of financial enterprises); and for meeting current requirements of governments and replacing or adding Io 
the slock of publicly owned assets. Specific notes on each of these will be found in Appendix D. (See notes to items 
9, 20, 21 and 23.)

Table VII. in Appendix C sets out the relationship between all the aggregates described above.

2. Deffnitjons of Sectors.
The component items of national income and expenditure, together with the transfer payments received and paid, 

can be used to provide a statement of Ihe transactions between the major sectors of the economy. This facilitates the 
analysis of the economic activities of producers, financial enterprises, governments and consumers, and the effect on the 
community of transactions with the rest of the world. Five sectors are distinguished—trading enterprises, financial 

■ - ---------------In addition a Private Investment Account shows the
Appendix C gives the details of the accounts for all

enterprises, public authorities, persons and the rest of the world. 1 
composition of, and sources of finance for, gross private investment, 
these sectors.

Trading Enterprises is used in the broadest sense and includes those engaged in farming, mining, manufacturing, 
construction, transport, retail and wholesale trade, fire and general insurance, entertainment and professional and other 
... These enterprises include those organized as companies, government business undertakings, partnerships or 
sole traders. The transactions (actual or implicit) of all owners of dwellings, whether they let the dwellings or themselves
services.

occupy them, arc also included.
Almost all of the productive activities in the economy are carried out by trading enterprises, and the entries in the 

account for this sector (Table 11a. in Appendix C) therefore cover the bulk of national income. The trading enterprises 
produce goods and services which are sold to the capital account (as investment goods), to the personal sector (part of 
consumption expenditure), to overseas (net exports), and to public authorities and financial enterprises (part of total 
expenditure by public authorities and financial enterprises). The remaining items of national income comprise payments

natiun.il
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Appéndix A—conlinucâ.
nf wages and salaries by public authorities and financial enterprises, and these amounts arc shown as payments in the 
accounts of the respective sectors. The receipts in the trading enterprises sector arc net sales toother wtors. Purchases 
of goods and services which arc used up in production in the same period are current transactions between individual
enterprises and arc therefore omitlctl from the conwiiidatcd accounts of the sector.

Purcha«ic^

The hnancial [mrrprhn firdm conM«« of bank, (including the central bank, note i„ue and Mving, bank,), mutual/ nr ! inuiii tui t ,nirr ¡/r .iri fn •/» i/o»»»» ---------- - , -
life assurance oihees. public and private superannuation and provident funds, and public authority agencies and building 

vHBUKvd ... .V Ic.-.di.-.g. These enterprises provide the financial mechanism necessary for the
functioning of the economy, as distinct from trading enterprises which are directly engaged in the production and
societies engaged in home mortgage lending.

distribution of goods and services.
The wages anti other administrative expenses of the banks arc not fully covered by charges (sales) to other sectors 

- • * - - • ' This raises difficulties in connexion with thehut arc met partly out of their income from interest, rent and dividend«..
definition of the output of financial enterprises. In these tables the amount by which the administrative expenses of the 
banks exceed their charges to customers is treated in I able 1. of Appendix C, and in Table A in the text, as a final use 
of goods and services, in the same way as the expenditure of public authorities. The remainder of the administrative 
expenditure i>f financial enterprises is already included under other expenditure heads in these tables.
mutual life offices, pension funds, Ac., arc included in sales to consumers. B ink charges are included in net sales to 
public authorities, to consumers, for private investment, and to ths rc>l of the world according to the nature of the gcx}d.s
and services in the costs of which these charges arc iricluded.

are

Expenses of

Ihe profits of banks arc not included in company income in Table 1. (or Table A) on the ground that bank profits 
derived from their interest receipts v*hich are included in the estimates of net rent and interest in these tables.

I APPENDIX B.

7he Public Authority Smnr records the receipts and outlay of Commonwealth, State, local and semi-governmental 
bodies. The transactions of all funds operated by these bodies arc included, other than those relating to hanks, life
assurance olftces and superannuation funds.
depreciation a’low.'inces.

In the ease of govcrn.tvnt enterprises, working expanse» (including
where provided, hut excluding interest and sinking fund contributions) are deducted from

rcscnuc to give the surplus of business undertakings. This amount is shown among the rtxcipis of public authorities.
The other receipts and outlay of government enterprises (such as allowances for depreciation, interest paid and capital 
cxpentliture» arc included in the accounts of the sector on a gross basis. Expenditure on goods and services is shown on

net basis, misccllancnus fees for giw/ds and services and proceeds of sales of g'-jods being deducted from gross
expenditure. E'or these reasons the figures arc not directly comparable with other published figures.

Table HL in Appendix C gives the consolidated account fur (he wnole of tiic public authority sector. In Tables
VIII. and IX. separate details are given fir the C/immonweaith Goverunent Coin.nouwealth instrumentalitiesj
and other governments respectively. The general pattern of receipts and outlay of the Australian Capital Territory and 
the Northern Territory is similar (o that of (he State and kKal governme .ts rather than that of the central Commonwealth 
Government, and f^r th»s reason the receipts and outlay of these territories »r; grouped with those of .State and local
governments m Tabic IX. 
N.T.”

A single Item appears in Commonwealth expenditure for *’ Set expenditure on A.C.T. and

The item government expenditure on public works includes some expenditure for the maiutenance of publicly 
owned assets which, with available data, could not be separated from the expenditure on the purcha.se or construction 
of new assets. This item is therefore included in the single table of receipts and outlay rather than in a separate capital
account table. A dissection according to function is shown m Table X. Table XI. shows details of the ânancing of
the net ir»crease tn indebtedness of aU public authorities.

The Personal Sector shows the transactions of all persons in the community in their capacity as income recipients.
consumers and savers. The concept of personal income has been dealt with already and the outlay items are defined
in detail in .Appendix D.

Some, but not all, of the transaction.s by private non-profit-making bodies are irKluded in the personal sector. 
The wages and salaries paid by these bodies are included in the wages and salaries paid by the trading enterprise sector, 
and hence the purchases by the personal sector from the trading enterprises covers total operating exncnditure by 
non-profit-making bodies. On the other hand, transfer income such a, rent, interest and dividends received by those 
bodies which are not taxable (such as schools, churches and charitable organizations) is shown as being received by 
persons.

The /tea o/ zAe H'orld Sector is covered by Table V. (Balance of International Payments», Table V. brings
together ail Australian international transactions on current account. They arc transactions with persons enterprises, 
governments or international bodies in the rest of the world. ‘ * *Purchases of goods and services from the rest of the world
are part of AusUalia’s market supplic’»; sales to the rest of the world arc part of market expenditure (shown in Table I.)

I

NOTES ON REVISIONS IN THE TABLES.

The estimates in this paper have been made in the Commonwealth Bureau nf Census and Statistics.

The information on which estimates of some items are based is available with very little delay, but for other items
the full information only becomes available after periods ranging up to several years. Estim.iics for some items
therefore remain approximate until this information has been compiled and analysed. In some cases where current 
information is inadequate figures have been put in brackets to indicate that they are tentative.

Some major components of income and expenditure arc known within narrow limits.
exact information and involve estimatik>n in greater or lesser degree.

Some are not based on
Other items, indicated in the explanatory notes.

can only be estimated as “ balancing items ’* as there is as yet no adequate information on which to base a direct estimate. 

The estimates are based on a very wide range of intricate data which are the subject of continuous investigation.
Such investigation produces more information which is used wherever possible to improve current estimates. This
frequently necessitates adjustments to estimates for earlier years in order to obtain comparability with the current figures. 
Each paper on National Income and Expenditure should be regarded a.s an integrated summary of the latest know-n 
facts and estimates for the year just ended, with revised figures for earlier yean bised on consistent definitions and 
estimating methods.

In the present paper no changes of definition and no new or revised series have been introduced. Revisions compared 
with the previous paper therefore arise from the use of later and more complete information and affect mainly the years 
1956—57 and 1957-58. The main exceptions where revisions have been made to figures for earlier years are as follows:—

(a) Wages and salaries (item la»,—The interim revision made in 1957 has been replaced by the final revision as 
published in the Monthly Bulletin of Employment Statistics.

(h) Allowances for depreciation (item 8a).—This has been revised for the years 1954-55 to 1957-58 in the light 
of information now available regarding the relative importance of the prime cost and reducing balance methods of 
depreciation.

(c) Personal consumption expenditure (item 23).—Estimates for many components have b^n revised back to 1953-54
in the light of preliminary results of the last census of retail trade. Further minor revisions may still be needed.

Income items, inclutling interest, profits and dividends, constitute the second main group of transactions; net income
payable abroad, as explained above, constitutes the difference between national income and resident national income 
(shown in Tabic VIL). “ ** ’ * *The third group of current transactions consists of gifts and transfers. The surplus or deficit
on current account constitutes Australian net lending to (or borrowing from) the rest of the world.- ------------- ------------ w. L.iv «xnid. It is balanced by
capital movements—movements in Australia’s liabilities to the rest of the world or in Australia’s overseas assets, 
Funher details for this sector arc available in publications of the Bureau of Census and Sutistics.

fAppend., C) records expenditure on gross private investment and tbe
sources of funds for financing such investment. The funds available for private capital investment consist of personal, “ , , --------- -------.w* (yiiraH. 111 vcsiiiiciii consisi oi pciMJuai
uvings, tnst'tutional savmgs and deprecation allowances, capiul transfers from public authorities and net borrowings
from overseas, but less the net increase in indebtedness of public authorities. Institutional savings comprise all private—...w,. ». «I lain uiiuiidi savings coiiipi laC dii pii*«»uc 
income not distributed to persons (except company income used to pay company tax) and consist of undistributed proBts 
nf rnmnsnii'« nt marV#»nno aiithz\rt«i*c ^«^1 e___ l .. __ ... ....

. • - ------------— —ws-rmpaiijr «.«a/ tllH.
of companies, savings of marketing authorities and savings through assurance funds.. . . - ,. , . . ;.........  luiiu'i. All the financial transactionsbetween sectors are consol.dated in th« account, and hence it t, not possible to trace, through the entries in the sector 
accounts, the effect of changing levels of savings by sectors on the amounts of investment expenditure. Investment 
means ihe of goo^ .r.d services for capital purposes and consists of investment in fixed capital equipment and
in stocks of good-v. It iiKrludes nrivat^ nwelhno rnnt.nu't.nn .»«d ..x. .i___ ___

Investment

cycles.
It irx;iudes private dwelling construction and total non-govemment expenditure on motor cars and

1

purcha.se
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2

4

Wages, salaries, A.e
< orr par,-/ incorri,-
S.rpi'is of public authority business 

undertaunrs
Ir.cor.’.ft ht ui’.in-'.orp-'/ratcd h'.sincs*cs—

uftintOf.n/jrTi^d
professions. At 

Net rent and ir.terest— 
Gwellin^s

h'i-.'.''.ef

7

National Incorr.«

Indirect fates /nt S .hsidies
AMr>Aan<zs for depreciation, ìl^..

Gfost Satjonai Product

iiT.pr.rt in.J nC.-r pa/r.-.enfi for goods 
and servîtes

Total Msfket S /pph*s
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ijf ÎAÎÎ.f.I) i.OMPARA'riVi. ÎABIf S.

TABI f. I

194Î 49 IM9 Î.9 1959 51 1951 5?

Sr
I (181

214 l'a

£t
1.^46

3*6

£-

44!

55 l>'5 195< 57 I?*' 55 1958 59.

227 262 322

71

221
96

2.283

502

2.'85

2 / l'if I 2 41/
£rn.

2.919
£m.

3.(46 
(630)

ta

4/7 4i' 3Ì5 (408)

4(Z 415 528 (543)

'■/I
152
112

168
120

188
134

2,318 3.141 3.362 4 ir i,’35 5,021

260
151

297 
1)5 14*

411 455 622
360

672
445

701
475

2.'2> •,633 5,32i 5.754 5,852 6,19'

4 530

1,2'2

5,i li

¡,035 1.02!

6 312

1949-5C. :95O-ÎI. 1951-52. r/53-51. iiîl-54 19*4 *5 ./;5-56

*)!2 1,018 1.025

6,8'0 ',222

1957-5? 1958-59.

9
{

i
ì

! »

(
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Appendix C—continued.

TAhLi. II*.

Rff FiFTs AND Outlay òf ÌRAntNO î nti rprimm

(Including puhhc authority undertakings, ^re and general insurance, farms, professional busincstes and ounership of duellings.l

Net sales—
20a To financial enterprises 
9m To public authorities

23A To consumers
21 
15r

for private investment 
fo the rest of the world

Total Receipts

Outlay.

le Images, salaries, &c. 
2 Company income—
2/ 
2« 
2A

.Manufacturing 
Wholesale and retail trade 
Other companies

3 Surplus of public authority business

4

undertakings
Income of unincorporated businesses—

Other unincorporated 
professions. Ac.

businesses.

6 Net rent and interest paid
7o indirect taxes lett Subsidies
8 Allowances for dcprcciauon, Ac.

Total Outlay

1948 49. 1949 50. I95O-ÎL 1951 52. 1952 53. 1951 54 1954 55. 1955 55 1>55 S". 1957 55. 195« 59.

£m. £m. £.n. £m. £m. £m £m. £m. £m. £tn. £m

131 
1.461

380
97

216
1,661

318 
2.018

473

803 1,112
184 4K6

436
2..'f>6

517
307

2,'72
82.1
108

4 I r, 
3.064 
1 (MS

1'2

I .W1
3.463

98‘>

455

I OfA

6
52.'.

13.01)0) 

'- .16

2,072 2.489 3.326 , 3.4'5 4.103 4.412 1.^4 5.537

1948 49. 1949 50. 1950 51. 1951-52.1952-51 1953 54 1954-55 1955 55 1956 *7. 1957 53 1958 59.

£fn.
872

£m.
992

£m. 
1,241

im.
1.552 1.650 2,121 2 236

£m.
2 305

£m. 
2.392

91
60
63

10

321

227 
113 
219

96

2.072

110
79
64

154
128
104

183
107
90

H5

«2 100
144
110

289
14)
118

291
170
133

311
16) >(630)
128 J

8 35 29 4) 57 70

448

262

258
151

2.480

756

322
131
295
195

3,326

441 ' 4?) 4-47 443 519 335 ■ (408)

145
416
148

406 
163 
40'/ 
185

435
183
463

4'6

5ii .

5()6

548
328

518 
26-4 
6H 
360

528
2.S.8 
66t
445

t5-45)

695
475

3.475 3.771 4.103 4,'M 5,233 5.537

96 
9c 
9c/ 
9e 
V

91

Public 8.itho’-;es— 
War and iefshce 
PuOitc *of<va/ 
Increase in ttocki 
i.a *. order and p./biiC safety 
Ed iciti&n
Cui’->fal and recreat.or.al facii,t.es 
Hea.th. «eiUre. 6îA

£.m. £r.. Lrr,. i.rr.. £rr.. i:n. f.m. £ra.

41

13
2'*

20

100 PO

9Jk 
9/

RepatfiatioQ
Immigration 
£>eveioprr,ent and 

national re}Our..et
Cl«.I a/iat.on 
AB other

cor<ser>atiofl of

9 Toul

20 Financial enterprises

21a 
216 
21c

Gross private invest.T/cnt— 
Fixed capita! equipment 
Son-farm stock* 
Farmstfxks

23 Personal consumption

Gross Doir.cstic Expenditure

15 Export and other receipts for goods 
and services

Total Market Expenditure

24
13

14

34

328

21

300 
IW?

- 20

2,206

2,745

28
12
10

435

25

120
33

2,723

3,382

19
18
39

36
13
13

47

6ui

24?
- 13

3.4'>

1,051

4,530

23

10 
4' 
13
14

5s

38

733

2 4/ .O

'49

26 
60

53 
13 
II

60

40

656

31
2.540

3.956

933

4..5â9

(ui For dera..«!/« Tae..e X.

-19 
2'

189 
443
II

12

13

26

66

8'>3

4'

7X0
60

867 
I SO

3. lex

5.C'n

•Xii 86Û

86
15
65
14

33
8

81

98S

no

183 
4<0
-2 

35

10

35

84

1.013

58

94'
70
28

• ioS

I,(»8

6.666

i'l 
482
-6 
39

103 
18 
'8
16 
11

182 
520
-4

«2

20
84
16
12

TABLE ni.

RicnPTi AND OvriAY Of Finanhal Ente» prises

(Including banks, mutual life assurance offices, superannuation funds and morgage lending sgencies.)

1948-49. 1949-50. 1950-51. 1951-51 1952-53. 1953-54. 1954-55. 1955-56. 1956-57. 1957-58. 1958-59.

39
9

91

42
10
96

1.052 1.131 Î
64/ Rent and interest received 

19a Premiums. Ac.

£m.
75
65

£m.
83 .
72

£m.
93
81

£n.
109
95

£m.
123
105

£m.
139

£m.
155
126

£m.
173
140

£m.
192

£m.
215
169

£m.
233
181

60 64
Total Receipts 140 155 174 204 228 254 281 313 346 384

1,028 
70

5.941

929

6,870

1.063
(2Û) 
58 

(3.955) Outlay. : 1948-49. 1949-50 1950-51. 1951-52. 1952-53. 1933-54 1954-55. 1955 5«. 1956-57. 1957-58. 1958-39.

6491

931 id Wages, salanei, Ac.
20a Net purchases from trading enterprises , 
tb Indirect taxes /e« Subsidies .
6c Rent and interest paid

196 Claims, pensions, annuities, Ac
2* Profits of banks

19d Increase m assurance funds

£m. 
26

3
2

23 
31
12 
43

£m.
30

3

£m.
36

£m.
45

Toul Outlay 14u

24
33
14
49

155

2 
25 
36

55

174

£m.
49 

5

£m.
53
4

£m.
58

5

£m.
64

£m.
70 

7

£m.

28
41
18
65

34
45

39
51
26
79

53

86

51
66
25
97

'2
22

107

74
81
27

118

Em. 
73

6
6

83
84
28

204 2S1 313 346 334 414

I



Receipts
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Appendfx C—continued.

TABLE III.

Reckiptb and Outlay op Pubuc Authoritips.

1948 49. J949-5O. I93O-S1. 1951-52. 1932-53 1952-54 1954-55. 1935-56. 1936-57. 1937-58. 1958 39. Income.

19

Appendix C—continued.

TABLE ÍV

Pfrsonai Income and Outlay.

1948-49. 1949-50. 1930-51.
I I

7c 
Id

Taxation— 
Indirect taxes 
Leis Subsidies

.. I
£m. £m. £m. fm. £m. £m. I £m. £m. £fn. £m.

Ï

1951-52. 1952-53.‘ 1933-34. 1954-35.¡ 1955-36. 1936-57., 1957-38.j 1938-59.

251
30

284
24

340
43

455
36

4.36
25

488
23

531
22

569
18

641
19

69,3
21

722
21

13a 
135
13c

Net indirect taxes
Income taxes on companies 
Income taxes on persons 
Estate and gift duties

221
74 

198

260
85

194
18

297 : 
lOI 
351
20 '

419 
152
399 
25

411
167
388
27

465 
134
394 

30

509
171
361

32

551
186
387

35

622
216
404

39

672 
215 
4.35
42

701 
220 
.389
41

I
la Wages and salaries
16 Supplements to wages
!/■ Pay and allowances of members offerees 
4« Income of farmers ..
5 income of unincorporated

£m. ' £m.
1,036 i 1,183

25
20

319

28 ;i19 1
426 ;

£m. 
1.485

I £m.
I

£m. £m. £m.

13 Total
3 Surplus of public authority business

568 . 557 769 ■ 995 993 1.623 l.fPl 1,159 1.281 . 1.364 1,351

33
28 ‘

707

1,856 ■ 1.985 ; 2,141 : 2,328
42
45 '

536

46 ■
59 : 

596

53
58 '

526

62
59

467

£m.
2,544

69 
62

438

£m.
2,687

78
63

514

£m. 
2,776

85
58 ’

359

£m.
2,894

91 
61

(399)

3a 
36 
3c 
3d
3e

undertakings—
Post Office
Railways, tramuays, and buses
Electricity and gas 
Water supply and sewerage 
Other

businesses, professions, Ac.
6g Rent and interest
2a Dividends

10 Cash social service benehts
11 Deferred pay of members of forces 
17c Private remittances from overseas

227
116
52

107 ,
1

14

262
119
62

121

322 
I2I
74 

148
I

392
123
82

176

406
133
92

210

435
148
98

224

476 
168
117
242 I

506
188
132
271

518
211
135
286

528
230
150
316

(545) 
253 

(160) 
349

19 21 , 23 17 i 16 18 20
-3

86 AUowanccs for depreciation
65 Rer.t and interest receded

14 Net increase in indebtedness/a)

7 . 
I

17
7

-3 
6
5
7
3 
6

18
80

- 7 .
9 ,

6 :
21

116

-2 
-14

6

•I
26
97 i

-2
15
13
7

10
32

139

4
19 I
9
6

34
66

23
10
7 .

16 ■
40 i
99

15
27
12
9

21
47

138

-8
31
14

25
54
36

2 
10 
.34 
17

31

Total Income

9

39
18
12
36
62

126

1.917 . 2,240 2.939 3.275
1

3.544 3,699 3,937

Total Receipts

’I
1948-49. 1949-50. 1950-51.

T I

Outlay

547 667 912 1,127 1,182 1.167 1,263 1,394 1,445 1,522 1,645

166 
19c 
23a

22 , 25 26

4,230 I 4,514 i 4.527

I. 1931-52. 1932-53. 1953-54. 1954-53. 1955-36.1 19 56-57. 1937-51.

4,778

1938-39.

|I948-49.i 1949-50 1950-51.^1951-32. 1932-33.'1953-54 1 934-33.1953-36. I
1956-37.' 1937-58. 1958-39

/

Net purchase of goods and services— .
£m. I £m. I £m. i

9m 
16«

Wages, salaries, Ac.
Purchases from Australian enterprises 
Net payments to rest of world

183 1 
131

9 Total

t—

‘ 328 ‘

208 , 
216 : 
“ *

!
269 i 
318

18

435 603

£m. ! £m.
I346 I

I ÍI “I
T 842 •

T
39]
436

32

£m.

403
396
26

£m. £m.

236 
23c 
23d

445 1
418

30

I
£m. £m.

490 ¡ 
472 ,
26

522 I
479

12

17o Oversea relief, «tc.
10 Cash social service benefits
11 Deferred pay of members of forces
12 fApitai transfers
6a Interest paid

107 i
13

121 ' 148
4

176

859

210

825 ¡

3 
224

893

4 
242

988

Toul Outlay

3
94

547 I

62
96 .

2 ■
1Û3 Î

2 
106

2
113 ;

2 
122

27î| 

2 
129 (

j 1,013 •

4 !
286 ’

i

139 Í

667 912 ' 1.127 1.182 I 167 1,263 1,394 1,445

ffl) For further detail ue Table XI.

540
488

I
£m.

1.052 t

576
526
29

I.Î3Î

23e 
23/ 
23g 
236 
23/
23/

Consumption Expenditure—
Foreign travel
Cost of personal assurance business.
Gross rent of dwellings— 

Owner-occupied (imputed) 
Other (estimated actual rent)

Food
Clothing, footwear, drapery, Ac.
Hardware, electrical goods, furniture, 

Ac. . .
Tobacco, cigarettes, beer, Ac.
Other purchases in retail stores
Gas and electricity

Payments to domestic servants, Ac. . .
AU other expenditure

£m. £m. £m. £m. £m. £m. £m. £m. £m. I £m. I £m.

6
10

68 '
53 

381 
239

12
10
75 !

54
430
265

12
12

14
14

18
16

17
17

2!
19

22
20

22
23

28 :
24 I 29

26

5 !
316 i

3 
146

1,522 Î

349

4
156

23 Total

176 Private remittances to overseas
136 Income taxes
13c Estate and gift duties
19 Savings through assurance funds
22 Other personal savings

Total Outlay

85
57

512
330

97 ■
61 I635 '

353

117
69

698
356

136
75 

747
390

155
81 

807 
423

179
85 

876 
437

203
90

925
442

227 '
95 i

255 
101

970 I 1,015
458 I (470)

136
167
141
22
54 ,
10 I

190 :

1.477

7 
198

15 
24

196

1,917

165
183
168
27
57

226

1,683

9 
194

18
29 

307

2,240

234 
213
206 ’

32 
64
13 .

272

2,042 !

H 
351
20 
33 

482

265 
270
250

73 
15

309

263 
282 
262

53
78 
16

312

297
307
278

59
80
16

387

324
328
306

65
82
17

480

345 
353
331

70 
87
18 

506

354 
398
344
77 i 
97
19 !

514 !

386
414
362

83 i
I

19 '

(415) 
418
(fl) 
90 
99
20

610 il.017)(6)

2,400 2,540 2,806

15 
399

25
40 

396

21
388
27

524 i

21 I
394

30
47

401 .

3,108

22
361

32
49 :

365 ;

3,329

24 
387

35
54 ,

401 j

3,508 3,773 (15.955)

2,939 I 3,275 3,544 3,699
J.

27 
404

39
59 

477

26 
435 ,

42 
64 !

24
389
41
71

187 I (298)

3,937 • 4,230 j 4.514 ¡ 4,621 '4,778

(a) Included in all other expenditure. (6) Includes other purchases in retail stores.



Paymirts to Rest of W'.rH

20

I 
I

f unds AvBiUbte.

2ii UndKtributed profits
46 Increase

authorities
19i£ Increase in assurance funds
22
8a
12
18

14

of marketing

Other personal savings 
Allowances for depreciation .. 
Public authuritv capital transfers

Appendix C—conlinued.

TABLf- V.

bAtANtr OF Í.S-TFRSATÍO’MAL pArMFSTJ ON CL'RRFNT ACCOUNT.

1941-49. 1949-50. 1950-51. 1951-52.
I I

1952-53. 1953-54 1954-53. 1935-56. 1956-37. I957-3«.j 1958-59

21

Appendix C—continued.

TABLE VI.
PRIVATF. iNVrSTMFNT ArroiJNT.

I94H 49. 1949 30. 1950 31.1931 32. 1952 51 1933 54. 1954 53. 1933-56.

Deficit on balance of international 
payments

Less Net increase in indebtedness o. i 
public authorities

Total

Gross Private investment.

21<^ 
2ie

I ixcd capital CQuipr.ient—
Dwelling con^.ruction ¡
l.ess Housing authority dwelling con*

construction for rental purposes .. i

£m.
81

2 
43

J 96 
91

6

-32

-7 •

.380

£lTi.

£m. ’ 
89

22
49

307
1 15

45

-80

580

£m.
187

£,n.
122

£m.
99

£m.
207

Em. T
1^0 .

£m, 
182

1956-37.

£m.
I8P

I937-3S. 1938-39.

49
55 

4R2 
189
62

-105

-116

|6a Imports f.o b.
166 foreign irav-H
|6<- f/'jvcrnmcrit ir.ins.ict.ons
\6d payments for good’, and services
17« Public a.j’boriiy over ea piffs, relief, <*-c.
176 Private remittance 
6e Public aulhon:,

£m.
415

6 
20
61
14

£m.
538

12
17
86
13

£m.
742

12

£m.
1,051

14
31

176

£rn.
510

18
41

107 '

£m, 
682

rest
26 Net divi.knd^ a',.l r-T I’lql protiis
2i .Set undivtnbuted profits

20

18 Surplus on current account 32

19
15
16
45

18
23

105

19
18
24

- 519

21
20
24
17

192

32 
105

3 
21 
21
32 
28

-17

£m.
Í41

21
37

130

22
22
34
27 

-259

£m.
820

22
36

143
4

24
22
35
37 

-238

£m.
718

22
28

144
4

27
23
36

90

£fn. i 
790 i
28 i
38 1

162 ;

26 i

46 I
I

-177 I

Total 594 680 1.074 773 955 924 885 905 1.133 ' 974

R;c«ip*s from Rest of Workl. J. i

15fl Exports f.o b. and goM pr--xliiciion
156 Porei.’n travel 
ISf f/overnment transn-rions
15,7 Ot.i'ir rvccips' f'»r
6f Other net rmt. ir.terevt, Ac. 

17c Private remittances

goods and services

Total

£m.
793

29
43

160

21/ 
21j?
21/1 
21/ 
2iy

21a

24
25
4.3
34

— 187 Í
969

1948-49. I94y-5O 1950-31. 1951-52.1952 5). 1953-54. 1954-35.^955-36. 1956-57, 1957-58. 1938 59.1
£m.

531
£m.

605

6
39

14

594

6

2
19

680

-95 i
65 I

396 '
140

2

-24
72 

524 
175

2

579 ; -192

-97 -139

803 . 1,112 517 1

-11
79 

401 
210

2

17

-66 I

-20 1
86 '

365 !
256 

2

259 ;

97 
401 
307

2

238

-9' i -138

823 I 1,045 ' UO-M 1

107
477
335

3

-90

-36

Private dwelling convtrueiioii . i 
Other new building and construction I 
Trucks, utilities, station wagons, &e.(a) j 
Motor cars and cyclesfei) ■
Other capital equipment

Total
215 Non-farm stocks 
21c Í arm slocks

21 Total

Expenditure on goods and services by public
authorities 
(9) -Í- (20)

and financial enterprises

Personal Consumption (23) 
Gross Private Investment f2l)

£m.
988

8
51

2
21

£m. 
678

£m.
863

1,074

8 
58

I 
23

9
56

n

£m.
828

5
6

62
7

16

£m.
m

6

69
1

18

£m.
Hi 

6
10 
73

8 
20

£m. £m.
994 

9
16 
79
13 
22

828 
8

14
79 
20
25

£m.
826

8
14 
83
12 
26

773 955 924 885 905 1,133 974 969

I

£m. ' 
190

-24 i 

118. 
187 
414

£m.
(201)

9 
129 

(298) 
439

177

-9
989 I 1,056

I

187

-126

1,141

1949-50 1950 31. 1931-32. 1932-51. 1953 34. 1934 55. 1935 36. 1956-57. 1957-58. 1958-59.

£m. £m. I £m. £m. £m. £m.

84

17

67
34
27
54

118

3fX> I 
100 1
20

110 :

21 '

89 I
42 .

i
96 i

154 '

427 !

.s80 • 530 '

155 ¡
29 ;

126 !
54
70

116 I
210 ,

240 '120 1 210 ,
33 i - 13 (

205

39

166 
81
81

141 
2Fr4

733
380

192 ,i
208 223

32 ! 38 36 .

£m. I £m. | £m. t £m.

227 216 241 265

32 ; 21 17

160 , 
83
58 , 

109 .
246

170 . 
86 
66 :

142
276 ■

192
112
79

178 '
306

195 i 
150
85 ■

181
325

195
173

81
176
322

224 .
168
96 

190 
350

248
157
116
180
362

656 
- 170

803 ’ 1,112 ' 517:

740 :
60
23

867 
180 
- 2 .

936 ' 
130

2.x

947 ■
70 

-28

1,028
70

-42 I
1.063 

(2u)
58

823 ' 1,045 I .'W4 989 1,056 ! 1,141

(ai f or add.tional detail see Table fc and text on p, 6. 

TABLE VIL
RFt.ATfONsiifp OF Main Aggrfgatfs. '

1943-49. 1949-50. 1950-51. 1951-52. 1932-53. 1953 54. 1934 55. 1955 56. 1956-57.'1937-58. 1938-39.

Gross Domestic lixpcnditure
f/us Export and other receipts for goods 

and services (15)

£m. £m. £m. £m. £m. £m. £m. £m. £m. £m. £m.

349
1,477

3«0

2,206

579

460
1,683

580

634
2,042

803

880
2,4(X)

899
2,540

517

867
2,806

823

940 1,042 1,071 Í 1,112 1,195
3,108 ; 3.329 ' 3,508 3.773 (3,955)
1.1X5 1,094 989 1.056 | 1,141989

2,723 ! 2,41^ 4,392 : 3.936 4,496

659 1,051 749 : 933 901

5,093 I 5,465 , 5,568 t 5,941 | 6,291

. ; 2.785 ; 3 382 4,530 3,141 ; 4,889

860 i in ; 1,098 i 929 i

5,397 5,933 , 6,342 i 6,666
J. 931

6,870 i 7,222Total Markel Expenditure or Supphes . ;
Lcjx Import and oti.er payrócnu for goods ; ...... ......

and services 06) . . ; - 502 • -653 -897 -1,272 -676 ’ -836 -1,035 '-1,021 ■ - 912 - 1,018 -1,025

Cross Nalional Product..................................I 2.283 I 2,729 . 3,633 : 3,869 . 4,213 ) 4,561 4,918 i 3,321 j 5,754
Less AHowa.^ces for depreciation, &c. (8) —96 —151 —195 —148 —185 — 225 i

Indirect taxes less Subsidies (7)

National Income

i -221 260 ! -I'il \ -419 ■ -411 ! -465

5,852
-445

6,197 
-475

-509 ¡ -551 i -622 ' -611 -701

Less Incorr.c payable overseas (26) * lie) \
-t- Í6e) -{6f) ................................. !

Resident National Income

. ' 1.966 • 2.318 3,141

-38 -48 ■ -38 '

¿«r Surplus of public authority business : 
undertakings (3) .. • • '

Plus Net public authority rent and interest
paid (6a) — (66) . - - - ,

Plus Cash social service benefits and 
deferred pay (10) * ill)

(17c)

.. I 1,928

- 10

74

2,270 '■ 3,083

- 6 '

76 ■ 75

Private remittances from overseas

Private Income
Less Resident company income (2) - (25) !

108

14

122 ,

2,114 I 2,481

- do....................................................  -195
Dividends received by persons (2o)

Lexj Net interest received by financial 
enterprises {6d) — (6c)

Less Increase in assets of marketing : 
authorities (46)

52
-222

62

148

21

3,327

-345
74

-52 : -59 . -68

-2 : -49

Personal income 1,917 2 240 2.939

■ 4,137 I 4,442 I 4,772 5 4.735 I
i i ¡

3.302 3.617 3.871 ___  , ___  ,
‘ ’ I Í I

-14 : I -86!-60 ¡ -56 : -87 -82

5,021

-90

3.242 : 3,561

11

176 ;

23 i

3,517

-338
82

-81

95 ■

3,275

- 8

74

210

17

3,854

3,797

-29

79

224

16

4.087

4,061

-35 I

82 ¡

242 I

18 Í

4,368

4,356 i 4.685
I-29 ; -49

4,653

-57

4.93!

-70

82 !

271

20

I 
I

85 85 94

286

22

4,700 ; 5,029

316

25

5,022
-337 • -413 ' -451 I -475 ! -517 ' -528

92 ; 98 ' 117 132 135 15098 ' 132

349

26

5,330

-89 -100 122 - 128 i - 141

24 27 ' 20 24

3,544 ; 3,699 3,937 I 4,230 i 4,514 ■ 4 511

-1553)
160

-150

-9

4,ni
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TABLE VIII.

Rr-irEirrs and Outlay of Commonwealth Government íinci.ijííing Semi-Governmeììt AirrMORrTfFs),ía)

I IÍ948-49.'1949-50. 1950-51. 1931-32. 1952-33. 1933-54. 1954-55. 1955-56. 1936-57. 1937-38. 1938-39.
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TABLE IX.

Receipts and Oljti.ay op State and Local Governments fiNclUDtNO .Sfmi-Govfrnmfnt AuTHORrTiFJ).(o)

Taxation— 
Indirect taxes 
Lfss Subsidies

Receipt*.
195O-!I.| 19! I I1948 49. 1949-50.' 1950-51. 1951-32. 1932-33. 1953 54. 1954-SS. 1953-36., 1936^-37.

£m.
53

£m. £m. £iti. £m. £ni.
I

1937-38. 1938-39.
J,

Net indirect (axes

Estate and gift duties

Total

52

10

62

62 i 
3 '

59 ¡

11 !

70

75 *
1 :

H

92 I
4 ’

88 '

i

I
£m. £m. £m. £m.

, I
l(N ! Î22 I

109 122 I

133 146 171
1

189
I

£m.

203

133 145 170 188 202

Taxation— 
Indirect taxes 
Lf.ij Subsidies

£m. £m. I £m. £m. £m. I
T

18 19 21 23 24 26 26

87 104 ! 127 141 ' 154 168 194 214 228

£m. £m. Im. £m. £m. £m.

Net indirect taxes

Income taxes on companies 
Income taxes on persons 
Exlate and gift duties

Total

Surplus of public authority business 
taking.s

Allowances for depreciation 
Rent and interest received 
Nel increase in indehtedness

Total Receipts

Outlay.
I

198
29

222
21

265 363
42 ' . 32

327
25

366
23

398
22

423
17

470
18

504
20

519
20

>=uplus of public authority business under- t 
takings -. i

Allowances for depreciation 
Rent and interest received

169 i

74
198

5

446

2 ‘ 
7

-73

377

201 223 331 302 .343 376 406 452 484 499
Grants from Commonwealth Government

;:l'
13

85
194

7

487

-42

451 ,

101
351 '

7

152
399

9

167
388

9

134
394

11

171
361 ■

11 :

186
387

12

216
404 435 '

16

220
389

15

Net expenditure by Commonwealth 
A.C.T. and N.T.

Net increase in indebiedness

Total Receipts

10
79

80

2^3

682 I 891 866 882 919 99! 1,087 ' l.liO I 1,123

9
4

7
4

101 127

5 
122

8 
180

322 426 i

1 162

8
283 i

582 I

9
8

184

8
221

576

2« 1
12 i 
on20 !

191 '

35
14
24

202

30
18
27

220

199 !

598 ;

8 
224

661 :

12
252

i

44
21
31

244

12
215

111 761 '

50
27
32

272

!

60
31
33

292

20
209

873

-7 i
2 
8

-64

-2
3
9 

-186

2
13

!1
I • 
3 

14
-82 ’ -133

2

-125
20 

- 114

5

• 179

7
4

29
192

10

29
83

I

621 715 798 767 812 899 940 998 1,084

1948 47. 1949-50. 1930 31.' 1951-32. 1932-33. 1953-54. 1934 55. 1955 36. 195(^-57. 1957-58. 1938-59.

Net purchase of goods and services 
Public works 
lncrea.se in stocks 
Law, order and public safety 
Education
Health, welfare, ¿tc.

Nel purchase of goods and services 
War and defence 
Public works 
Increase in stocks 
Repatriation.
Immigration

£m.

J
I

j.
Development

lalDeveiopment and conservation of national

26 .
2 

13
4

£m, I £m. £m. £m. £m. £m. £m. £m. £m. £m.

54 i39 !
8

12
10

100
50

8 :
13
13 .

165
68 

6
13
14 I

203 
64

> I 
13

170
61

-7
13
7

173
62

189
70
4

14
11

183
78

172 
80

15 .
10

16 I

182
93
-2

16
12

national resources . . 
All other

conservation

Total

Ca.sh social service benetits
Capital transfen
Interest paid

Total Outlay

resources . 
Civil aviation 
All other

Total

Oversea gifts, relief, Ac.
Cash social service benefits
Deferred pay of members of forces
Capital transfers
Interest paid
Grants to State Governments
Net expenditure on A.C.T. and N T.

■ I

Total Outlay -I

7 ¡
3 .

24 t

7 ;
4

27 '

9 ¡

32

9
6

37 ■■

10

39

10
7

42

12 , 
7 ■

45

14
8

15
9 i

54

18
9 .

59

20
10
64

120 :

48 , 
79

377

161

119

48 .
101

451 i

230 I 318 (
I

348 i 303 320 362 364 364 ; 395

146

62
47 1

127
8 :

621

* i
174 Ì

2
47 I

162 I
8 1

5 I 
208

'il
3 i 

221

4] 
191

7

715 798 767

4
239

38
202 

8

812

4
268

I 
32 

220 
12

899

283 }

2
31

244
12 I

940

5 . 
312

2
26

272
17

998

345

24
292

20

1.084

ffl) The receipw and expenditure of the Commonwealth Government in respect of the Australian Capital Territory and the Northern Territorv are analvied 
>le IX. Net expenditure by the Commonwealth Govemmeni is therefore treated here a.s though it were a transfer to another governmentin Table IX.

I

♦1.

J1948-49. 1949 50. 1950-51. 1951-52. 1932-33. 1953-54,' 1954-33. 1953-56. 1936-37. 1957-58.
i

1938-39,

I

of

1

£m.

116
6

12
26
21

20

208 I

2 I

43

253 I

£m. £m. £m. £m. £m. £m. £m. £m. £m. £m.

159
12

238

26

9
23

274

2

46

322

17 t
38 ,
33 ‘

10 i
28 •

375 r

2 .

49

426

325 ¡ 
35
22 , 
49 
44 !

321 [

25

49 !

336
12
26
64
50

356
2

28
74
55

373

31
85
61

382 
-2
34
93
67

402
5

37
102
73

427
-2
40

109
79

13
36 ¡

524

2 i

56

582

15
38 1

16
42

17
45

19
50

20
55

21
58

22
61

511 i 522 573 I 649 688 736

2 3

62 n

576 598

3 '

84

661

1 '
97 ■

727

3

108

761

120 * 132

813 873

<o) Includes receipts and expenditure of the Commonwealth Government in respect of the Au^eralian Capital Territory and the Northern Territory, 
footnote to Table VIII,

TABLE X.

PuBUC Authomity Exfenditvíie on Public Works.

’ 1948-49. *1949-50. 1950-31.
I.

See

Post office
Railways
Roads
Other transport 
Fuel and power 
Water supply and sewerage 
Irrigation
Forestry, land development, <Stc. . 
Dwelling construction
Schools, Ac. ..
Hospitals 
All other

Total

£m.
‘2 I
13 I
28 ¡

£m.
16
18
32

21
10
4

17

12

142

40
13
6 

10 
21

5

19

198 I

(a) Included in all other.

£m.
22
35
42
16
65
19
10 
II
29

8 i

1951-52. 1952-33.' 1953-54. 1954-55. 1955-56.- 1956-37.: 1957-38.^ 1938-39. 
I■!'I

£m, 
28 
47 
55 
21
95 
26

’ ii24 !

288 I

15
39
12
9

31

393 ■

£m.
28
46
58
18

103
24
14
13
32
12
12
25

38S I

£m.
25
42

I 
i

63 i
17 i

103 I
27 !
¡2

£m.
25
37
75
24
96
34
20

38 I
14 !
15 ’ 
25

12 1 
36

•18 • 
15 
26

£m, 
28
38 
86
25

103
34
19 
13
32 
20
17
28

£m.
30
36
97
27

105
38
18
13
21
22
20
33

£m.
34
34

108
29

109
42
17
12
17
26
19
35

£in. 
36

(a) 
37

118 
46
16

397 418 443 460 482 I
(Z>) Includes expenditure nn roads.

17
29
21 

1550)

520

lncrea.se
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lAHI.E XI. APPENDIX D.
Ni f ISfUfAiP IN iNDIKIFDNf Ol' PoniJC A imii/KI I IPX. I

l9<K-49. 1949 50 1950 51. 1951 52. 1952-53. 1953 54 1954-55. 1955 56. 1956 57. I957-5X I95H 59. EXPLANATORY NOTES ON INDIVIDUAL ITEMS IN TABLES.

Borrowing (net of rcdcmpljoni-- 
tommonwedith bontls—

Australia
/.e« Commonwealth subscription to

Im.

130

Im. Im. Im. Im £m. Im. Im. Im. Im. Im I
144 12« 237 206 211 179 201 193 196 185

special loans
texs Rfdcmption.s . .
/zu Increase in bonds held by pi 

authorities

41

22

45 46

12

N»*! suie of Cominonwcal’ti bonds 67 IfX) 94 I

J/X) 
40

123 I 
32

80 
.31

4« 
51

9.3
37 53

92
72

10 
«I

2 12 26 10 16 I 7

39 M ■ «« 45 31 «7

(Paragraphs numbered I lo 23 herein relate to Items with corresponding numbers in the tables of Appendix C.)

1. ^'ages^ Salaries, Ac.—Actual payments in the nature of wages and salaries as defined for pay-roll tax, including 
allowances for income in kind (board and quarters, &c.) (item la), together with supplements to wages (item 16) and pay 
and allowances of members of the forces (item I/). Supplements consist of employers’ contributions to pension and 
s'lpcrannuation funds and amounts paid as workers’ compensation for injuries. The total is divided into wages, salaries, 
&c., paid by trading enterprises (item Ic), by financial enterprises (item \d), and by public authorities (item le). Pay 
and allowances of members of the forces consists of active pay, field allowance, subsistence allowances, dependants’ 
allowances and the value to the member of the forces of food, clothing, normal medical attention, Ac., supplied in kind. 
Excludes deferred pay (item 11) and war gratuities (included in item 12).

Treasury bill» Cpublicj 
International Bank loans 
Other Commonwealth loans overseas 
Ixxuil and scmi-govcrnmcnt securities 
Savings certificates, Ac.
Increase in stabilization funds
Other funds available iincluding errors 

and omissions,

«5 -15

Total

Ofrsets lo Borrowing— 
Net advances for housing 
/.ZJT .Sale of rented dwclling.s 
Other net advances, Ac.
Net purchases of existing real asset-» 
Increase in cash and harik deposits

Total

Net increa« in ifnlebtedncs* IJtcm 14j

I
8 

21
2 

40

16
37

7
14

2
4

20
66

7
63

43
25

2
60

6 t
66 '

72

2 2 14

71 i 

8
22 , 

3 '

35
22
10

30
24

63

1« 
«

57

15 10

35 12

35 ' 115 ’ 216 94 I 196 '

70
3

71
4

2
3.3
76

5

2. Company Income.—Income of companies after payment of indirect (but not direct) taxes, less dividends
received from other companies. includes all companies subject to income tax other than bank.s. Company income
plus the profits of banks (item 2i?) is used to pay income taxes on companies (item 13a), dividend.s to resident persons,
and dividend payments to non-resident companies and person.s. The profits of banks consist of the surplus of interest

12 « 9 10 6 I

receipts and bank charges over interest payments and administrative expenses, for the Commonwealth Bank and 
government and private trading banks and saving.s banks, TTie profits of life a.s3urancc offices, consisting of direct taxes 
actually paid by life assurance offices plus the dividends and undistributed profits of the non-mutua! companies, are

102 118 139 99 95 234 included in item 2. The remainder of the surplus of the receipts of these offices over expenses is included in item I9d
together with the increase in superannuation funds. Dividends paid to resident persons (item 2a) is the total amount of

I .
«

13

2«

7

14

3
6

12

35

80

23

3 
17 
5«

27
2

7
40 '

27
2
2

24

100 57

97 139

24
2
2

30 
-2

35
7

6

36

66 I

5
20

99 13«

- 10
7 
«

W 
12
8

20

63

36

86 10«

9 126

I
1
I

(

dividends received by these persons from Australian and oversea companies. The portion of company income paid to
or accruing to non-resident persons or companies less income received or accruing to Australia from oversea companies 
is shown in items 26 and 2c. Undistributed profits accruing to residents (item 2d) i.s the excess of company income (item 2) 
plus profits of banks (item 2e) over income taxes (item 13fl), dividends received by resident persons (item 2a) and net 
dividends and net undistributed profits payable to the rest of the world (items 26 and 2c). The income lax and dividend 
payments shown are the actual amounts paid during the year and not the amounts attributable to income of that year.

3. Surplus of Public Authority Business Undertakings.—The gross revenue less working expenses of all public 
authority business undertakings other than financial enterprises and housing authorities. Working expenses do not 
include interest and sinking fund charges, loan repayments and financial transfers to governments. Depreciation 
provisions made by scmi-governmental authorities are included in working expenses (see note on item 8). Gross revenue 
does not include transfers from governments.

4. Farms.—The income accruing to farmers, excluding companies engaged in farming activities (included in 
item 2), after meeting marketing costs, costs of seed, fodder and other materials used, wages, indirect (but not direct)
taxes, rent and interest, depreciation and all other costs of production.
on sales of wool by the Joint Organization.

Includes the Australian share of profits made
Includes additions to stocks in the hancLs of farmers or marketing authorities

(except stocks held by the Joint Organization) (item 21c). Increases in the assets of marketing authorities (item 46), 
whether in the form of stocks, ca.sh, stabilization funds or debtors (net), arc deducted to give the income of farmers 
(item 4a). The principal authorities and funds included are the Au.stralian Wheal Board, the Australian Wool Realization 
Commission, the Wheal Prices Stabilization Fund and the Wool (Reserve Prices) Fund. Payments to the Wheat Prices 
Stabilization Fund in respect of the 1953 54 crop have, however, been treated as indirect taxes pending clarification of
whether the money will be u.sed for price stabilization purposes.
farm stocks.

Unsold wool in brokers’ stores i.s included as part of
Wool sold at the postponed sales in July, 1956 is treated as having been sold in 1955-56.

5. Income of other Unincorporated Businesses, Professions, &c.—The net income or earnings of all persons other
than farmers engaged in private businesses or the professions whether as sole proprietors or partners, 
income from interest and rent, but interest and rent paid is deducted in arriving at net income.

Does not include

6. Net Rent and Interest.—The net amount of rent and interest paid out of the profits of trading enterprises
Ideally the net income figures for item 2 should exclude from the income sideincluding general insurance companies. ---------,

rent and interest received, and for item.s 2, 4 and 5 exclude from the expenditure side rent and interest paid, since these
payments merely represent transfers of income between enterprises and sectors. No adequate statistics are available 
lo make this adjustment and hence the net amount of rent and interest is derived as a balancing item from information
available for other sectors. The item is divided into two parts—net rental value of dwellings and other net rent and

The ownership of dwellings (including owner-occupied dwellings) is treated as a trading enterprise. Receipts 
are gross rents (item 23a) and net rental value Is the amount remaining after meeting expenses of operations (repairs, 
insurance, land tax and local government taxes and rates, costs of rent collection and allowances for depreciation, &c.).

interest.

Ihe net rental value is regarded as being transferred to the owner as income. The item is subdivided into net rent and
interest paid and received by public authorities (items 6a and 66), by financial enterprises (items 6c and 6d), public 
authority interest received by the rest of the world (item fie) and other net rent and interest received from the rest of the 
world (items 6/) and rent and interest received by persons (item 6g). Rent and interest received by public authorities 
(item 6b) includes the net surplus of governmenta’ housing authorities and profits received from the Commonwealth Bank.

7. Indirect Taxes iess Subsidies.—Indirect taxes (item 7c) include customs and excise, sales tax, land tax, flour tax.
gold tax, pay-roll tax, entertainments lax, wool contributory charge, wool tax, stamp duty, liquor licences, lottery taxation, 
lottery receipts in excess of prize money, motor registration fees, miscellaneous licences, local authority rates, wireless 

The item is divided into indirect taxes less subsidies paid by trading enterprises (item la) andlicence fees and fines.
by financial enterprises (item lb).
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Appendix D—continued. I AmNDix D—continued.
gold exports. Government transactions (item 15c) includes diplomatic and consular expenditure in Australia, recoveries 
from other administrations, Ac. Other receipts for goods and services (item 15</) includes oversea freight earnings of 
Australian ships, expenditure by oversea ships and crews in Australian ports, and other miscellaneous receipts for servioee. 
Net sales to the rest of the world by trading enterprises (item 15e) is the excess of items 15a, 156 and 15*^ over the sum of 
items 16a and I6</.

8. Allowances for Depreciailtin, <tc.—The financial provisions made for deprecialion which arc deducted Io obtain 
- . . . . e__I_____ - TKa» Anan/vial nrrtvl«irtn< FrkTThe financial provisions for..wv .,.wN.z...w. Includes moneys received from insurance companies for losses of assets, 

depreciation by private trading enterprises (Item 8a) are those allowed under income U . 
allowance of 20 per cent, from 1945^6 to 1950-51 inclusive, the 40 per cent, in 1949-50 and 1950-51 on new capital 
eq’jipmcnt, and the special allowance of 20 per cent, per annum allowed to primary producers since 1st July, 1951. 
Depreciation provisions of public authority business undertakings (item 86) arc those shown in their published accounts. 
No provision is included for railways and the post office, nor for other business undertakings whose transactions arc

net income.
tax law and include (he initial

recorded on a cash basis in Commonwealth or State accounts.

9. Public Authority Net Expenditure on Goods and Services.—The net expenditure by public authorities on wages, 
salaries, Ac., and purcha.scs of goods including capital goods. In Table I. in Appendix C the total is clarified under 
twelve headings, but in other tables a shorter classification is used and the omitted cla-ssifications included in “ all other .

War and defence (item 9fl) is Commonwealth Government expenditure after deducting fees collected by war 
Interest, sinking fund, war pensions and

I

16. Import Old Other Payments for Goods and Services.—Imports f.o.b. (item 16a) includes the value at ovencn 
ports of all imports other than imports of gold, films imported on a rental basis, and imports by diplomatic miisioas. 
Government transactions (item 16c) Includes diplomatic and consular expenditure abroad, defence expenditure 
and contributions to international agencies, but excludes imports of merchandise by governments and gifts 
governments. Ac. Other payments for goods and services (item lód) includes freight on imports, fares paid in Australia 
to oversea shipping companies, marine insurance payments, expenditure of Australian ships in oversea ports, business 
expenses overseas and other miscellaneous payments for services.

overw

overseas.
to oversea

departments, disposals of stores and recoveries from other governments, 
deferred pay arc excluded.

Public works (item 96) includes expenditure on new buildings, construction, plant and machinery and on 
replacement of assets. Some expenditure on maintenance of assets, notably of roads, which cannot be satisfactorily 
identified in published accounts, i.s also included. Includes capital expenditure of public authority business undertakings, 
but excludes maintenance expenditure which is included in working expenses in arriving at the net surplus (item 3). 
Includes expenditure on construction of dwellings for letting, but excludes advances for housing and advances to settlers.

Increase in stocks (item 9c) is the change in the value of stocks held by government business undertakings and 
construction authorities. Excludes expenditure on strategic stockpiling (included in item 9a).

Law, order and public safety (item 9d) is expenditure on police forces, law courts, upkeep of prisons, fire 

brigades, Ac.
Education (item 9e) is current expenditure by Commonwealth and State Governments on all types of education.

i

I
I

17. Oversea Gifts.—Includes all transfers to or from overseas on public or private accounts which are not paymerU 
for goods or services nor payments of income. Public authority oversea gifts (item 17a) includes gifts to the United 
Kingdom, contributions for international relief, shipments under the Colombo Plan, Ac. Receipts of reparations are 
deducted. Private remittances (items 176 and I7c) include personal remittances, legacies, funds and personal effects 
brought in or taken out by migrants.

including grants in aid to universities, &c. Excludes expenditure on buildings (included in item 9Z>). I
Cultural and recreational facilities (item 9/) includes expenditure on libraries, museums, art galleries, broadcasting, 

orchestras, parks and gardens, Ac.
Health, welfare, Ac. (item 9^). includes administrative costs of health and welfare departments and maintenance 

of welfare institutions and public hospitals, including mental hospitals but excluding repatriation hospitals. Expenditure 
on buildings is included in item 96, and expenditure on hospital benefits, invalid pensions, Ac., in item 10.

Repatriation (item 9A) includes Commonwealth Government expenditure on maintenance of repatriation hospitals.
... .. . . . 1 ------------:---------- Excludes wartraining schemes and other expenditure in connexion with the care and rehabilitation of cx-scrviccmcn. 

pensions (included in item 10).
Immigration (item 9/) is Commonwealth Government expenditure on transport of migrants to Australia and for 

their benefit after arrival. Includes net losses on the operation of migrant hostels.
Development and conservation of national resources (item 9/) includes most of the current expenditure by 

Departments of Agriculture, Forestry, Mines, Lands, Fisheries and similar authorities. Also includes the Commonwealth 
Department of National Development and the Commonwealth Scientific and Industrial Research Organization.

Civil aviation (item 94) is the expenditure of the Deoartment of Civil Aviation on the operation and maintenance 
of aerodromes and the regulation of the civil aviation industry.

All other (item 9/) is all expenditure on goods and services not elsewhere classified. Includes the cost of legislature,

18. Surplus on Current Account.—The excess of receipts from the rest of the world on current account over payments 
to the rest of the world.

19. Saving through Assurance Funds.—The excess of premiums, superannuation contributions, consideration for 
annuities, Ac. (item 19a). over claims, surrenders, refunds, annuities, pensions and bonuses in cash (Item 196) and the 
administrative expenses of life assurance offices (item 19c). This amount together with interest earned on assurance 
funds (part o** item hd) represents the total increase in assurance funds (item \9d). Administrative expenses of life 
assurance offices (item 19c) arc treated as consumption expenditure.

20. Expenditure on Goods and Services by Financial Enterprises.—The total operating expenditure of banks less 
bank charges. Bank charges arc allocated to other sectors—consumption, private investment, working expends of 
enterprises and administrative expenses of public authorities. The remainder of the banks’ administrative expenditure 
(like public authority expenditure on goods and services) is not allocated, but treated as a final use of goods and services 
in Table I. Purchases of materials, stores and services from trading enterprises less bank charges are shown as net 
purchases from trading enterprises (item 2!Qa).

21. Gross Private fnvestment.—inciudcs fixed capital equipment (item 21a), the change io the book value of 
non-farm stocks (item 216) and the change in the value of farm stocks including the stocks of marketing authorities 
(item 21c). Fixed capital equipment is divided into private dwelling construction (item 21/), other new building and 
construction (Item 21^), trucks, utilities, station wagons. Ac. (item 216), motor cars and cycles (including non-busincss 
vehicles) (item 21/) and other fixed caplul equipment (item 21/). Private dwelling construction is the difference between 
total dwelling construction (Item 21</> and housing authority construction for rental purposes (Item 21c) which à 
included in item 96.

22. Other Personal Savings.—balancing item containing the net error in all other items in Table VI. Total

revenue collecting departments, and activities of a genera! administrative nature. Also includes Commonwealth
expenditure on external affairs and external territories. Expenditure which cannot satisfactorily be allocated to particular 
functions, such a.« superannuation and much current expenditure by works departments and local governments, is also 
included.

Public authority net expenditure on goods and services is also divided into wages, salaries, Ac. (item le), and net 
public authority payments to the rest of the world (item 16e). The balance is net purchases from Australian enterprises 
Otem 9m).

10. Cash Social Service Benefits.—Direct payments in cash or its equivalent, not made in return for current 
productive services. Includes invalid, age and widows' pensions, maternity allowances child endowment, pharmaceutical, 
hospital, sickness and tuberculosis benefits, funeral benefits, relief to unemployed and destitute persons, war pensions, 
attendance money for waterside workers, financial assistance to university students and living allowances paid to 
cx-scrviccmcn in rehabilitation training schemes.

M
1

personal savings consists of savings through assurance funds (item 19) plus this item. Total personal savings is the excess 
of personal income over consumption expenditure, oversea remittances and direct taxes on persons. It includes changes 
in provisions made by persons for tax and is a net figure after deducting payments out of accumulated wealth, such 
estate and gift duties (item 18c).

as

23. Personal Consumption Expenditure.—Total expenditure by persons in satisfying consumption needs. Excludes 
purchase of dwellings and new motor vehicles and gifts to other persons, includes foreign travel (item 166), the cost of 
personal assurance business (item 19c), and purchases by consumcn from trading enterprises (item 234). ‘Item 23A: is
made up of the following:—Item 2.3a, the gross rent paid for dwellings and the imputed gross rental value of owner-
occupied dwellings; ium 23Z», purchases of food, including that in purchased meals, and non-alcoholic beverages; Item 
23c, purchases of clothing, footwear, drapery, Ac.; item 23</, purchases of hardware, electrical goods, furniture,’ Ac.; 
item 23e, purchases of cigarettes, tobacco and all alcoholic liquors; item 23/, purchases of other goods from retail stores’ 
but not including petrol, oils, motor car parts and accessories (included in item 23/); item 23^, purchases of gas and 
electricity; item 23A, expenditure on fares on railways, tramways, buses, ferries, and airways; item 23/, payments to 
domestic servants, Ac.; item 23/ all other expenditure on personal consumption. ‘ .................................

11. Deferred Pay of Members of the Forces.—Amounts of deferred pay actually paid to members of the forces. 
Excludes war gratuity (included, in item 12).

12. Public Authority Capital Transfers.—Capital transfers to persons and business undertakings including war 
gratuity, war damage insurance claims and losses of a capital nature on war service land settlement.

13. Taxation.—Total taxes collected by Commonwealth, State and local governments less subsidies (item 2d). 
Divided into net indirect taxes (item 7), income taxes on companies (item 13a), income taxes on persons (item 136), and 
estate and gift duties (item 13c). Income taxes include social services contribution. Wool sales deduction, being a 
prepayment of income tax, is included in income taxes on companies and income taxes on persons.

14. Net Increase in Indebtedness of Public Authorities.—A balancing item in Table III. equal to the excess of outlay
over receipts. Details arc shown in Table XI.

15. Export and Other Receipts for Goods and Services.—Exports f.o.b. and gold produced (item 15a) includes the 
value at Australian ports of all exports other than government exports to Australian armed forces overseas, adjusted for 
Joint Organization transactions. Includes total value of Australian gold production less net industrial use and excludes

containing the net error in all other items in the table.
This last item is a balancing item

Ttd>le y. Balance of International Payments.—The detailed estimates from which Table V. are derived are 
conuined in “The Australian Balance of Paymenu. 192^29 to 1951-52” and supplementary publications issued by 
the Commonwealth Bureau of Census and Statistics.

Table X. Public Authority Expenditure on Public Works,—
Other Transport.—Includes capital expenditure on trams and buses, ports and harbours, ships, dockyards, civil 

aviation and of government-owned airlines.
Forestry^ Land Development, Ac.—Includes development expenditure on war service land settlement projects but 

excludes purchase of land and advances to settlers.
Dwelling Construction.—Includes only the estimated expenditure on construction of dwellings for rental purposes. 

Includes construction under Commonwealth-State housing agreements, other government rental housing schemes, and 
staff housing of all public authorities. Excludes hostels for migrants and others (included in all other) and aHwafw-i« by 
War Service Homes Commission and other authorities for financing home purchase schemes.

All Other.—Includes miscellaneous public works, public buildings not elsewhere classified, and expenditure for 
which insufficient information is available to make an allocation to particular categories. Apart from expenditure on 
roads and business undertakings, which are recorded separately, much local government works expenditure is inclined 
in this last category.

u
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Appendix D- continued.

Table XL Net Increase in Indebtedness of Public Authorities.—

Comntonwcalth bonds—Australia includes advance subscriptions and domestic raisings of the States.
Redemptions of Commonwealth bonds excludes cancellations of debt held by public authorities.
Increase in bonds held by public authorities excludes reductions in holdings arising out of cancellations of debt and 

the increase in holdings by the Commonwealth government on account of special loans.
Other Commonwealth ¡nans overseas includes the Swiss and Canadian loans and other loans raised overseas on 

behalf of the Commonwealth or States. Redemptions are deducted.
Local and semi-governmental securities is shown net of redemptions and the increase in holdings of these securities 

by public authorities.
Other funds available is a balancing item including the net error in all other items in the table, as well as sundry 

debtors and creditors, net receipts of “ other private ” trust funds, Ac.
Increase in stabilization funds consists of the net receipts of the Wheat Prices Stabilization Fund, the Wool (Reserve

Prices) Fund and the Australian Wool Realization Commission.
Sale of dwellings comprises the sale by government housing authorities of dwellings previously rented, 

these arc sold on terms and to that extent arc reflected also in net advances for housing.
Most of

Other advances, <6r., includes net advances for purposes other than housing, net purchases of shares, and 
subscriptions to the International Bank, the International Monetary Fund and the International Finance Corporation.

Net purchases of existing real assets includes purchases and sales of land and buildings, &c.. other than the sale 

of dwellings.

By Authority: A. J. Afihu«, Commorwealth Government Printer, Canberra.


