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MAIN FEATURES
Stocks
In seasonally adjusted constant price terms, stocks are 
estimated to have risen by 2,2% in the September quarter 
1985; manufacturers’ stocks rose by 1.9%,

Manufacturing Sales
In seasonally adjusted constant price terms, manufac­
turers’sales were 2.9% higher in the September quarter 
1985, compared with an annual sales increase for the 12 
months to 30 September 1985 of 2%.

If manufacturers'expected sales for the December quarter 
1985 are realised then in seasonally adjusted current price 
terms they will be about the same as September quarter 
1985 sales. This would represent a small fall in real terms.

f

EXPLANATORY NOTES

Introduction
This publication contains estimates of the book 

value of stocks owned by private enterprises in selected 
industries and estimates of sales and expected sales of 
goods man' factored by private manufacturing enterprises 
in Australia. In this issue preliminary estimates of sales 
and stocks are shown for the quarter ended 30 September 
1985 together with final estimates for previous quarters 
fromSeptember 1984. Preliminary estimates of expected 
sales are shown for the three months ending 31 December 
1985 together with final estimates for previous quarters 
from September 1984.

2. The series contained in this publication have been 
compiled from data collected in a quarterly survey of 
private enterprises. The survey is based on a stratified 
random sample of private enterprises recorded in the 
Australian Bureau of Statistics (ABS) central register of 
economic units. The figures obtained from the selected 

enterprises (supplemented by allowances for new enter­
prises not yet included in the sample framework) are used 
to calculate estimates of the book value of stocks owned 
by all enterprises in the private sector of the Australian 
economy within the industry scope of the survey, and the 
value of sales and expected sales of goods manufactured 
by all private enterprises in the manufacturing sector.

3. The estimates of expected sales relate to sales that 
enterprises expected, at the beginning of each three 
month period, to make during that period. The expect­
ations of sales by businesses may not necessarily corre­
spond to the value of purchases that their customers will 
make, due for example, to unexpected changes in market 
conditions or prices, or to disruptions to production 
schedules. Some indication of the predictive value of the 
estimates of expected sales may be obtained from Table 6 
by comparing, for past quarters, the estimates of actual 
sales with the estimates of expected sales for corresponding 
quarters.

Sample Revision
4. Each year the framework and the sample are revised 
prior to the June quarter survey to ensure that they 
remain representative of the current population. In the 
course of this revision some of the enterprises from the 
sampled strata are rotated out of the sample and replaced 
by others in an effort to spread reporting workloads 
equitably. For reasons of comparability, information is 
collected from both the old and revised samples for the 
June quarter.

5. Estimates of level derived from a new sample may 
differ from estimates derived from the previous sample. 
These differences are due to a combination of various 
factors such as the effects of chance in the selection of a 
sample and the reclassification of some enterprises to 
different industries. In this issue estimates of level of 
stocks, manufacturers’ sales and expected sales are 
derived from the revised samples for the June quarter 
1985. Estimates of movements for stocks, etc. up to June 
quarter 1985 are based on levels derived from the old 
sample. Estimates of movement for the September 
quarter 1985 onwards are derived from the new sample.
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Scope of the survey
6. The survey aims, in principle, to measure the value 
of stocks owned by private enterprises generally. It also 
aims to measure the value of sales and expected sales by
private manufacturing enterprises. However, it is not 
worthwhile in practice to include all private industry in 
the survey, because of the insignificant stock holdings of 
the enterprises classified to some industries. Those indus­
tries (in terms of the Australian Standard Industrial 
Classification (ASIC), 198.3 edition) in this category and 
therefore excluded from the scope of the survey are ;

7.

(a) Water, sewerage and drainage (AS IC Subdivision 
37);

(b) Special trade construction (ASIC Subdivision 
42);

(c) Transport and storage (ASIC Division G);

(d) Communication (ASIC Division H);

(e) Finance, property and business services (ASIC 
Division 1);

(f) Community services (ASIC Division K);

(g) Entertainment and recreational services, and 
personal services (ASIC Subdivisions 91 and 
93).

In addition, because of the large numbers involved 
and other collection difficulties, it is not possible to 
include in the survey those enterprises classified to the 
agriculture, forestry, fishing or hunting industries (i.e. 
Division A of the ASIC).

8. Public sector enterprises (i.e. alt departments.
authorities and other organisations owned and/or con­
trolled by Commonwealth, State and Local Governments) 
are outside the present scope of the survey. Primary 
producer marketing boards are classified as in the public 
sector and so are excluded.

Coverage in this publication
9. Those enterprises classified to the construction 
industry (Division E of the ASIC but excluding sub­
division 42) are within the scope of the survey, but, 
because of current problems of maintaining coverage and 
other collection difficulties, the estimates for this industry 
are considered insufficiently reliable for publication at 
the level of detail shown in this publication and are thus 
excluded.

Classification by industry
10. In order to classify stocks and sales d ata by industry 
in these series, each enterprise listed on the ABS central 
register of economic units (and therefore each selected 
enterprise) is classified to the Australian Standard Indus­
trial Classification (ASIC) industry in which it mainly 
operates. Industry descriptors used in the tables for the 
full time series shown in this publication are based on the 
1983 edition of ASIC.

11. All of the stocks, sales and expected sales of each 
selected enterprise are classified to the enterprise’s industry 
irrespective of the industries to which individual estab­
lishments of the enterprise may be classified. Statistics on 
the relationship between enterprise-based data and 
establishment-based data from previous Integrated 
Economic Censuses, for which enterprise results are 
available, suggest that the enterprise-based estimates 
should be reasonably reliable indicators of corresponding 
establishment-based figures.

12. A measure of the degree to which enterprise-based 
estimates are indicators of corresponding establishment­
based estimates is given by the enterprise coverage ratio 
(the extent to which enterprises in an industry own or 
control establishments in that industry) and the enterprise 
specialisation ratio (the degree to which enterprises 
coded to an industry specialise in that industry). For a full 
explanation of the coverage and specialisation ratios see 
Enterprise Statistics, Details by Industry Class, Australia, 
1981-82 (8103.0).

Description of terms
13. Enterprise. For statistical purposes, the concept of 
an enterprise is broadly that of a unit comprising all of the 
operations in Australia of a single operating legal entity 
(e.g. company, sole proprietor, partnership).

Sales. All sales of goods manufactured by the enterprise 
or manufactured for it on commission. Excludes comm­
ission earned by the enterprise for manufacturing work 
done on customers’ materials and sales of goods not 
manufactured (e.g. merchanted goods) by the enterprise.

Stocks. All stocks of materials etc., work in progress and 
finished goods owned by the enterprise, whether held at 
locations of the enterprise or elsewhere.

Materials etc. Includes materials, components, stores, 
supplies, fuels, containers, other packaging materials and 
spare parts for fixed tangible assets. Excludes materials, 
containers, etc., charged to fixed tangible assets accounts.

Work in progress. Includes processed or fabricated goods 
which will be further processed before sale by the 
enterprise.

Finished goods. Goods ready for sale by the enterprise, 
including goods purchased for resale without further 
processing and all other stocks. Includes newly completed 
development projects intended for sale and newly com­
pleted buildings intended for sale. Newly completed 
buildings intended for rental or lease are excluded.

Valuation of stocks, stock valuation adjustment and 
increase in stocks at average 1979-80 prices 
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... Enterprises are asked to report the book value of 
their stocks at the end of each quarter according to their
14.

normal practices of valuing stocks for balance sheet 
purposes. Increases in the book value of stocks between 
the beginning and end of a quarter will partly reflect 
changes in the physical quantities of all component stock 
items and partly reflect changes in prices at which the 
stocks are valued. In Table 2 (for the total of all selected 
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industries) and Table 5 (for total manufacturing) a stock 
valuation adjustment (SVA) is deducted from the increase 
in book value of stocks to arrive at an estimate of the 
physical increase in stocks valued at average prices 
applicable during the quarter, i.e. increase in stocks at 
current prices.

15. In the calculation of the SVA the opening and 
closing book values for each of the stock categories are 
expressed at average 1979-80 prices by revaluation using 
composite price indexes. Closing book values, expressed 
at average 1979-80 prices, are shown in Table 1 (for the 
total of all selected industries) and Table 3 (for total 
manufacturing). The differences between the opening 
and closing constant price book value estimates for the 
total of all selected industries and for total manufacturing 
are the increases in stocks at average 1979-80 prices 
shown in Tables 2 and 5 respectively. For a more detailed 
explanation of the concepts and methods used in com­
piling the SVA see Australian National Accounts : 
Concepts, Sourcesand Methods (5216.0).

Sales of goods manufactured by private manufacturing 
enterprises at average 1979-80 prices
16. Estimates of sales at average 1979-80 prices by 
private manufacturing enterprises are subject to a number 
of limitations and qualifications as outlined below. 
Accordingly they should not be interpreted as precise 
quantitative measures.

17. The sales of an industry usually comprise a variety 
of commoditie.s and money value is the only practicable 
measure by which these various commodities sold can be 
aggregated. Money value, as the unit of measurement, is 
itself subject to change as prices change. For certain kinds 
of comparison over time, it is useful to derive estimates of 
sales after the effects of changes in prices have been 
removed. These estimates are conventionally described 
as being ‘at constant prices'. Although such measures 
vary with changes in the quantities of the component 
commodities they remain measures of sales in money 
terms expressed in prices of a specific year (in this 
publication, 1979-80).

18. In concept, the sales at constant prices of an 
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industry may be thought of as being derived by expressing 
the value of every component commodity sold as the 
product of a price and a quantity, and by substituting for 
each current period price the corresponding price in 
1979-80. Aggregates at constant prices are then obtained 
by summing constant price values for individual com­
modities. In this process, the quantities of the various 
commodities are combined by valuing them at their 
prices in 1979-80. The usefulness of the series is adversely 
affected if the relative prices of the various commodities 
differ significantly from their relative prices in 1979-80 
within the periods included in the series. As prices do not 
necessarily move over time in the same proportions, or 
even in the same direction, the choice of the year in which 
the constant price estimates are expressed (the base year) 
will generally affect the trend of the constant price series.

19. Where relevant quantity data are not available, as is 
the case with the estimates of sales in this publication, 
constant price estimates are obtained by dividing the 
current price sales values at the most detailed industry 
level possible by composite price indexes. However these 
price indexes are compiled using the assumption that the 
commodity composition of industry sales is fixed and 
therefore they are not strictly appropriate for revaluation 
purposes if the commodity composition of the industry 
sales changes over time.

20. The price indexes used to revalue current price sales 
by industry are derived from ASIC class fixed weighted 
price indexes of articles produced by manufacturing 
establishments (APMI price indexes). These indexes, 
which have a reference year 1968-69 equal to 100.0, are 
rereferenced to 1979-80 before being used to revalue the 
current price series. The APMI price indexes are assumed 
to represent the price movements of all commodities 
produced and sold by manufacturing establishments in 
each ASIC class. Since the current price sales figures 
relate to manufacturing enterprises, it is necessary to 
derive manufacturing enterprise-based price indexes for 
each industry. This is achieved by combining the relevant 
ASIC class establishment-based APMI price index 
according to the percentage contribution made by estab­
lishments classified to each manufacturing ASIC class to 
the turnover of enterprises in each industry. These 
percentage contributions were obtained from 1979-80 
data relating to manufacturing establishments and 
enterprises.

Seasonal adjustment
21. Many series in this publication are affected to some 
extent by seasonal influences and it is useful to recognise 
and take account of this element of variation.

22. Seasonal adjustment may be carried out by various 
methods and the results may vary slightly according to 
the procedure adopted. Accordingly, seasonally adjusted 
statistics are in fact only estimates and should not be 
regarded as in any way definitive. In interpreting par­
ticular seasonally adjusted statistics it is important, 
therefore, to bear in mind the methods by which they 
have been derived and the limitations to which the 
methods used are subject. Particular care should be taken 
in interpreting quarter to quarter movements in the 
adj usted figures in this publication, especially for detailed 
industry estimates.

23. At least once each year the seasonally adjusted 
series are reanalysed to take into account the latest 
available data. The most recent reanalysis takes into 
account data collected up to and including the June 
quarter 1985 survey. Seasonally adjusted data have been 
revised on the basis of this reanalysis. The revised 
estimates are included in this publication. The nature of 
the seasonal adjustment process is such that the magnitude 
of some revisions resulting from the reanalysis may be 
quite significant, especially for data for more recent 
quarters. For this reason, additional care should be 
exercised when interpreting movements in seasonally 
adjusted data for recent quarters.



24. Il should be noted that the seasonally adjusted
figures necessarily reflect the sampling and other errors
to which the original figures are subject.

Details of the seasonal adjustment methods used for25. ..............- -.............. . , .
stocks, together with selected measures of variability tor 
these series arc given in Seasonally Adjusted Indicators,
Australia ( 1308.0).

Reliability of the estimates
26. Since estimates are based on information obtained
from a sample drawn from units in the surveyed popula­
tion. the estimates and the movements derived from them 
are subject to sampling variability; that is. they may differ 
from the figures that would have been produced if all 
units had been included in the survey. One measure of the 
likely difference is given by the standard error, which 
indicates the extent to which an estimate might have
varied by chance because only a sample of units was
included. There are about two chances in three that a
sam pie estimate will differ by less than one standard error 
from the figure that would have been obtained if all units 
had been included, and about nineteen chances in twenty 
that the difference will be less than two standard errors. 
Another measure of sampling variability is the relative 
standard error which is obtained by expressing the 
standard error as a percentage of the estimate to which it 
refers.The relative standard error is a useful measure in
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30. The imprecision due to sampling, which is measured 
by the standard error, is not of course the only type of 
inaccuracy to which the estimates are subject. Other 
inaccuracies, referred to collectively as non-sampling 
error, may occur because of imperfections in reporting by 
enterprises, deficiencies in the central register of 
economic units from which the »ample is selected, and 
deficiencies in the allowances made each quarter for the 
probable commencement of new enterprises since the 
sample was selected. Every effort is made to reduce the 
non-sampling error to a minimum by careful design of 
questionnaires, efl icient operating procedures, and appro­
priate methodology.

Comparison with other statistics published by the ABS
31. The data collected in the stocks survey are used in
the compilation of estimates of increase in book value of 
non-farm stocks in the quarterly and annual national 
accounts. Stocks survey data are used to extrapolate 
annual national accounts benchmark information, 
obtained from the ABS’s economic censuses and from 
income tax tabulations, for years in which the latter data 
are not available (e g. for the most recent years) and to 
obtain quarterly national accounts dissections. (See 
Australian National Accounts, Concepts, Sources and 
Methods (5216.0)).

that it provides an immediate indication of the percentage 
errors likely to have occurred due to sampling, and thus 
•‘—lids the need to refer also to the size of the estimate.avoids the need to reler also to tne size ui me cauuiaie. 
For the December quarter 1984 estimate of the level of 
stocks owned, which is $36,961 million, the relative 
standard error is approximately 0.7 per cent and therefore 
there are 2 chances in 3 that a complete collection would

32. The statistics shown for the increase In the book 
value of stocks shown in this publication will differ from 
corresponding data for private non-farm stocks shown in 
the national accounts publications for the following 
reasons:

give an estimate in the range of $36,702 million to $37,220 
million and there are 19 chances in 20 that the estimate 
(from a complete collection) would be in the range of 
$36,444 million to $37,478 million.

27. The sample estimate.s of the quarter to quarter 
movement in the value of stocks are also subject to 
sampling variability. The standard error of the estimate 
of movement is expressed as a percentage of the quarterly 
estimate of level, and is approximately 0.4 percent for the 
total for all selected industries. For example, in seasonally 
adjusted constant price terms the increase in stocks 
between the September 1984 and December 1984 quarters 
was $435 million (+1.7%). This means that there are 2 
chanee.s in .3 that the increase would be between $333

27.

(a) The national accounts estimates incorporate 
data from other sources (including from the 
ABS’s economic censuses) as well as information 
from the stocks survey (see paragraph 30 above).

(b) The national accounts estimates include estimates 
for the construction and transport industries and 
for sugar board and bulk sugar terminal stocks 
(which are excluded from this publication).

million and $537 million (+1.3% to +2.1%)and 19 chances 
in 20 that the change would be an increase of between 
$231 million and $639 million (+0.9% to +2.5%).

33. The statistics shown in this publication will also 
differ from some of the statistics derived from the ABS’s 
economic censuses for the following reasons:

Tables 9 and 10 present a summary of percentage 
standard errors for estimates of level and of movement.
28.

(a) The statistics shown are derived from a sample 
survey and consequently are subject to sampling 
variability.

27 'The preliminary estimates contained in this publica­
tion are based on the first 70-75 per cent of returns 
received. The standard errors for these estimates have not 
been calculated but in general these can be taken to be 
about 30 per cent larger than the standard errors quoted 
above for the estimates obtained from the complete

29.

sample.

(b) These statistics relate Io enterprise units whereas 
statistics in some other ABS publications (e.g. 
Manufacturing Establishments, Details of 
Operations by Industry Class, Australia (8203.0)) 
relate to establishments.
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Related publications
34. Users may also wish to refer to the following 
publications:

Australian National Accounts : Concepts, Sources and 
Methods (5216.0) ($4.00, $5.00 incl. postage)

Quarterly Estimates of National Income and Expenditure, 
Australia (5206.0)—issued quarterly ($1.10. $1.90 incl. 
postage, $6.70 annual subscription)

Enterprise Statistics, Details by Industry Class, Australia, 
1981-82 (8103.0) ($3.40, $4.60 incl. postage)

Symbols and other usages
P preliminary—figure or series subject to revision 
r figure or series revised since previous issue

— nil or rounded to zero
N.A. not available

ASIC Australian Standard Industrial Classification,
1983 edition 

36. Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
totals.

Enterprise Statistics. Details by Industry Subdivision, 
Australia, 1982-83 (Preliminary) (8107.0)

Manufacturing Establishments—Details of Operations 
by Industry Class, Australia, 1983-84 (8203.0) ($2.60, 
$3.80 incl. postage)

Quarterly Indexes of Manufacturing Production, Aus­
tralia (52i9.0)—issued quarterly

35. Current publications produced by the ABS are 
listed in the Catalogue of Publications, A usiralia (1101.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

A. R. BAGNALL 
Acting Australian Statistician

t

• Commonwealth of Australia 1986 Primed by C. J. Thompson, Commonwealth Government Printer, Canberra
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MANUFACTURING, 0ISTRIBUTION AND OTHER SELECTED INDUSTRIES
TABLE 1. P.IOATE BNTBRPRIBBB ór I RO^T^iJ*!_____

BOOK VALUE OF STOCKS

MINING 
(C) 

(11-16)

MANUFACTURING

(21-34)

WHOLESALE 
TRADE 

(47)

RETAIL
TRADE 
(48)

OTHER 
(D> 

(36,92)

TOTAL 
SELECTED 

INDUSTRIES 
(E) 

(11-36,47,48, 
92)_

ORIGINAL SERIES (t MILLION)

STOCKS AT 
AVERAGE 

1979-80 PRICES

TOTAL 
SELECTED 

INDUSTRIES
(E) 

(11-36,47,48, 
92)

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNE (OLD)(F) 
JUNE (NEU)(F)

1,834
1,849
1,747
1,753
1,681

15,892
15,737 

r 16,132
16,873
16,941

9,678 
10,241 
10,649 
10,695 
10,829

8,615
8,714

r 8,877
9,115
9,160

401 
420
410 
419 
436

36,420 
36,961

r
38,855
39,046

25,603
25,839

r 26,009
25,938
26,036

1985-86- 
SEPTEMBER P 1,776 17,49» 11,345 9,754 442 40,B34 24,»29

SEASONALLY ADJUSTED SERIES (• MILLION)

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH
JUNE (OLD)(F) 
JUNE (NEW)(F)

1,834
1,849
1,747
1,753
1,681

r 15,796 
r 15,822 
r 16,222

16,792 
16,869

r 9,702 
r 10,258 
r 10,570

10,731 
10,865

r 8,483 
r 8,704 
r 8,884

9,263 
9,309

r ÁQi.
r 409

419
436

r 36,219 
r 37,042 
r 37,842

38,958 
39,160

r 25,462 
r 25,897 
r 26,026

26,003 
26,106

1985-86- 
SEPTEMBER P 1,776 17,390 11,396 9,605 444 40,611 26,6»3

PERCENTAGE CHANGE IN QUARTERLY LEVEL OF STOCKS 
SEASONALLY ADJUSTED SERIES

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNE(F)

-0.1 
0.8

-5.5 
0.3

r 0.2 
r 2.5 

3.5

I* 5.0

r 3.0
2.6

r 2.1
4.3

r 2.0

r 2.4 
10.3

2.5

2.2 r 0.5 
-O.l

1985-86- 
SEPTEMBER P 3.1 4.9 3.2 2.2

(B> SEE

DATA. (D) ---------------- ---------------
WHOLESALE TRADE, RETAIL TRADE,

BRACKETS REFER TO ASIC SUBDIVISIONS. ...
- - - HAS MOT EXIBITEO k SEASONAL PATTERN SO ...

-------- -HOTELS ANO CLUBS.

OF THE EXPLANATORY MOTES.
electricity and gas, restaurants, hotels and clubs. (r, --- ---------------- - • -(F) SEE PARAGRAPHS 4 ANO 5

TABLE 2. PRIVATE
enterprises in rimino, nanuercturinoz distribution and other selected INOl’STRIES

_________ COMPONENTS OF INCREASE IM STOCK LEVELS ----------

QUARTER

INCREASE IN 
BOOK VALUE 

OF STOCKS 
<«M)

STOCK 
VALUATION 

ADJUSTMENT 
(A) 

(SM)

PHYSICAL 
INCREASE IN

STOCKS AT 
CURRENT PRICES

CM)

PHYSICAL 
INCREASE IN 

STOCKS AT 
AVERAGE 1979-80 

PRICES (A) 
_______(SM)

PHYSICAL INCREASE 
IN STOCK LEVELS AT 

AVERAGE 1979-BO 
PRICES, SEASONALLY

CBM)
ADJUSTED 

I (S CHANGE)

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNE(B)

1,176
541 

r 853
1040

237 
r 640 

1148

756
304 

r 213 
-108

534
236

r 170
-71

r 330 
r 435 
r 132

-25
r 0.5 
-0.1

1985-86- 
SEPTEMBER P 1,7BB 554 1234 793 577 2.2

(A) SEE PARAGRAPHS 14 ANO 15 OF THE EXPLANATORY MOTES. (B) SEE paragraphs 4 AND 5 OF THE EXPLANATORY NOTES.
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1984-85-
SEPTEMBER 

MATERIALS 
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

DECEMBER 
MATERIALS 
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

MARCH 
MATERIALS 
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

JUNE (OLDXB) 
MATERIALS
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

JUNE (NEWXB) 
MATERIALS
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

1985-86- 
SEPTEMBER P

MATERIALS 
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

TABLE 3. PRIVATE MANUFACTURING ENTERPRISES
BOOK VALUE OF STOCKS CLASSIFIED BY STAGE OF PROCESSING AND INDUSTRY (A) 

ANO TOTAL LEVEL OF STOCKS AT AVERAGE 1979-80 PRICES
C$ MILLION)

BOOK VALUE OF STOCKS

STOCKS AT 
AVERAGE 
1979-80 

PRICES

FOOD/ 
BEVERAGES 

AND 
TOBACCO

(21)

TEXTILES/ 
CLOTHING

AND 
FOOTWEAR 
(23/24)

PAPER AND
PRINTING

CHEMICALS/ 
PETROLEUM 
AND COAL 
PRODUCTS

(26) (27)

BASIC
METAL 

PRODUCTS 
(29)

TRANSPORT 
EQUIPMENT 

(32)

FABRICATED 
METAL 

PRODUCTS

OTHER
MANU­

FACTURING

(31z33> (25/28/34)

TOTAL
MANU­

FACTURING 
(21-34)

TOTAL 
MANUFACTURING 

(21-34)

1/000
229 

1/297 
2/526

975
208

1/263
2/446

p 950 
280

1/303 
r 2/532

1/100
340

1/310
2/750

1/099
327

1/303
2/729

1/073
284 

1/341 
2/698

442
200
550

1/192

440
189
523

1/152

470
204
506

1/180

498
221
595

1/313

484
193
567

1/244

478
203
556

1/238

439
126
284
849

469
108
282
859

492
114
295
901

538
118
320
976

511
115
332
958

509
118
359
987

(A) NUMBERS IN BRACKETS REFER TO ASIC SUBDIVISIONS.

667
228
910

1/805

607
198
945

1/751

683
172 

1/001 
1/856

677
151 

1/015 
1/843

683
151

1/020
1/854

701 
172

1/038 
1/912

928
472
728

2/128

500
417
593

1/510

1/058
628 

1/615 
3/501

769
349

1/263
2/381

5/804
2/849
7/239

15/892

N.A.
N.A.
N.A.

11/144

883
461
836

2/181

929
501
774

2/203

949
505
746

2/200

1/009
501
655 

2/165

1/004
490
693 

2/188

536
479
548

1/563

1/079
823 

1/596 
3/497

789
311 

1/188 
2/269

5/778
2/777
7/182

15/737

N.A.
N.A.
N.A.

10/992

p 509
483
557 

p 1/549

1/085
825 

1/640 
3/550

p 816 
r 350
p 1/195 
r 2/361

p 5/934
p 2/928
p 7/271 
p 16/132

N.A.
N.A.
N.A.

r 11/047

542
508
620

1/670

571
590
826

1/988

524
622 

1/010 
2/157

1/121
821 

1/714 
3/656

1/081
776

1/583
3/440

1/104
626 

1/654 
3/584

820
357

1/287
2/465

929
387 

1/248 
2/564

961
426 

1/348 
2/735

6/245
3/021
7/607

16/873

6/367
3/040
7/535

16/941

6/356
3/142
8/000

17/498

(B) SEE PARAGRAPHS 4 AND 5 OF THE EXPLANATORY NOTES.

N.A. 
N . A . 
N.A.

11/208

N.A.
N.A.
N.A.

11/235

N.A.
N.A.
N.A.

11/459



QUARTER

TABLE 4. PRIVATE MANUFACTURING ENTERPRISES ...
.EVEL OF STOCKS AT AVERAGE 1979-80 PRICES/AMO TOT*.

• BOOK VALUE OF STOCKS/ CLASSIFIED BY INDUSTRY (A) 
SEASONALLY ADJUSTED SERIES

<$ MILLION)

BOOK VALUE OF STOCKS

STOCKS AT 
AVERAGE 
1979-80 

PRICES CO

FOOD/ 
BEVERAGES

AND 
TOBACCO 

(21)

TEITILES/ 
Clothing 

AND 
FOO^nEAR 

(23/24)

PAPER ANO 
printing 

(B) 
(26>

CHEMICALS/ 
PETROlEUM 
AND COAL 
PRODUCTS

(27)

BASIC 
METAL 

PRODUCTS
(B) 

(29)

TRANSPORT 
EQUIPMENT 

(32)

FABRICATED 
METAL 

PRODUCTS 
(0) 

(31/33)

OTHER 
MANU­

FACTURING

<25/28/34)

TOTAL 
MANU­

FACTURING 
(21-34)

TOTAL 
MANUFACTURING 

(21-34)

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH
JUNE (OLDXO) 
JUNE (NEWXD)

r 2,5Q3 
r
r 2/557 

2/695 
2/674

r 1,170 
r 1/170 
r 1/240

1/257 
1/191

849
859
901 
976 
958

r 1/796 
r 1/762 
r 1/823

1/875 
1/087

2/128 
2/181 
2/203 
2/200
2/165

r 1/504 
p 1/544 
r 1/551

1/694 
2/017

3/501 
3/497 
3/550 
3/656 
3/440

r 2/343 
r 2/317 
r 2,396 

2/439 
2/537

r 
r 15/822 
r 16/222

16/792 
16/869

r 11/076 
r 11/051 •
r

11/149 
11/181

1985-96- 
SEPrEMBER P 2/675 987 1/900 2/188 2/150 3/584 2/692 17/390 11/388

CO SEE
NUMBERS IN BRACKETS REFER TO ASIC SUBDIVISIONS. 

PARAGRAPHS 14 ANO 15 OF THE EXPLANATORY NOTES.
(0) THESE

CD)
¡E3E SERIES CONTAIN INSIGNIFICANT SEASONAL PATTERNS. 
SEE PARAGRAPHS 4 AND 5 OF THE EXPLANATORY NOTES.

00

QUARTER

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNECB)

TABLE 5. PRIVATE MANUFACTURING

INCREASE IN
BOOK value
OF SHOCKS

312
-155

595

ENTERPRISES' COMPONENTS OF INCREASE IN STOCK LEVELS

STOCK 
VALUATION 

ADJUSTMENT 
(A) 

(tM)

PHYSICAL 
INCREASE IN 

STOCKS AT 
CURRENT PRICES 

(A)
 ($M)

PHYSICAL 
INCREASE IN 
STOCKS AT 

AVERAGE 1979-80 
PRICES (A) 

($M)_______

PHYSICAL INCREASE 
IN STOCK LEVELS AT 

AVERAGE 1979-80 
PRICES/ SEASONALLY

(SM)
ADJUSTED 

(X CHANGE)

1985-86- 
SEPTEMBER P 557

(A)

175
62 

r 315 
528

137 
-217 
r 80

213

97 
-152 
r 55 

161

r 81
r -25
r 61

37

r 0.7 
r -0.2 
r 0.6 

0.3

190 367 224 207 1.9

SEE PARAGRAPHS 14 AND 15 OF THE EXPLANATORY NOTES. (B) SEE PARAGRAPHS 4 AND 5 OF THE EXPLANATORY NOTES.



QUARTER

1984-85’

TABLE 6. PRIVATE MANUFACTURING ENTERPRISES* EXPECTED SALES ANO SALES CLASSIFIED BY INDUSTRY (A)/ 
ORIGINAL SERIES ANO TOTAL MANUFACTURERS* SALES/ ORIGINAL AND SEASONALLY ADJUSTED

($ MILLION)

ORIGINAL SERIES

SEASONALLY 
ADJUSTED 

SERIES

FOOD/ 
BEVERAGES

AND 
TOBACCO 

(21)

TEXTILES/ 
CLOTHING 

AND 
FOOTWEAR 
(23/24)

PAPER AND 
PRINTING

CHEMICALS/ 
PETROLEUM 
AND COAL 
PRODUCTS

(26) (27)

BASIC 
METAL 

PRODUCTS 
(29)

TRANSPORT 
EQUIPMENT 

(32)

FABRICATED 
METAL 

PRODUCTS

OTHER
MANU­

FACTURING

(31z33) (25z28z34)

TOTAL
MANU­

FACTURING 
(21-34)

TOTAL 
MANUFACTURING 

(21-34)

SEPTEMBER 
EXPECTED SALES 
SALES

DECEMBER 
EXPECTED SALES 
SALES

MARCH 
EXPECTED SALES 
SALES

JUNE 
EXPECTED SALES 
SALES (OLD)(B)

5z261
5/358

5/486
5/433

4z925 
4/940

5/078 
5/225

SALES (NEW)(B) 5z328

1985-86-

SEPTEMBER 
EXPECTED SALES 
SALES P

DECEMBER P 
EXPECTED SALES

5/631
5/722

6zO90

1/469
1/539

1/407 
1/423

1/257 
1/227

1/451 
1/456

lz417

1/519 
1/496

1/453

1/695
1/681

1/769
1/743

1/653 
1/579

1/646 
1/707

1/687

1/758 
1/804

1/843

(A) NUMBERS IN BRACKETS REFER TO ASIC SUBDIVISIONS.

2/047
1/948

1/895
1/898

1/952
2/001

2/092 
2/241

2z22O

2/102 
2/250

2/182

2z238
2/242

2/204
2/093

2/006
2/006

2/249
2/427

2z336

2/413
2/423

2/339

1/997
1/991

1/973
1/925

1/753
1/708

2/156 
2/187

2,265

2/388 
2/446

2/413

3/652
3/822

3/909
4/007

3/600
3/596

3/748
4/046

3z876

4/005
4/290

4/296

3/601
3/594

3/576
3/826

3/203 
3/214

3/306 
3/541

3z664

3/877
4/155

4zO94

21/961
22/176

22/220 
22/346

20/349 
20/271

21/726 
22/832

22z793

23/693 
24/586

24/710

(B) SEE PARAGRAPHS 4 AND 5 OF THE EXPLANATORY NOTES.

r 21/224 
r 21/411

r 21/370 
r 21/357

r 21/504 
r 22/164

r 22/205 
22/731

22,694

22/861 
23/736

23/771



TABLE 7. PRIVATE MANUFACTURING ENTERPRISES’ SALES AT AVERAGE 1979-80 PRICES (A)/ 
SALES CLASSIFIED BY INDUSTRY (B)

QUARTER

FOOD/ 
BEVERAGES 

AND 
TOBACCO

(21)

TEXTILES 
CLOTHING 

ANO 
FOOTWEAR 
(23/24)

PAPER AND 
PRINTING

(26)

CHEMICALS/ 
PETROLEUM 
AND COAL 
PRODUCTS

<?7)

BASIC
METAL 

PRODUCTS 
(29)

TRANSPORT 
EQUIPMENT 

(32)

FABRICATED 
METAL 

PRODUCTS

<31/33)

OTHER 
MANU­

FACTURING

<25z28<34>

TOTAL 
MANU­

FACTURING 
(21-34)

ORIGINAL SERIES <$ MILLION)

1984-35- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNE (OLDXC) 
JUNE (NEU)(C)

3/826
3/832
3/438
3/570
3/648

1/133 
1/039

883 
1/029 
1/003

1/052 
1/084

967 
1/032 
1/018

1/307
1/260
1/303
1/408
1/395

1/623
1/521
1/436
1/670
1/607

1/353 
1/300 
1/144
1/416 
1/466

2/577
2/683
2/392
2/636
2/527

2/390 
2/517
2/086 
2/243
2/311

15/261
15/236
13/649
15/004
14/975

O

1985-86- 
SEPTEMBER P 3/875 1/035 1/067 1/372 1/669 1/544 2/752 2/562 15/896

SEASONALLY ADJUSTED SERIES <$ MILLION)

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH 
JUNE (OLD)(C) 
JUNE (NEWXC)

r 3/786
r 3/564

3/702
3/619
3/698

r 1/020 
r 1/022 
r 996

1/041 
1/015

1/025 
1/033 
1/023 
1/055 
1/041

r 1/308 
r 1/266 
r 1/349

1/354 
1/342

r 1/546 
1/524 

r 1/566 
1/611 
1/550

r 1/256 
1/287

r 1/349 
1/330 
1/377

r 2/494
2/533 

r 2/631
2/639
2/530

r 2/296 
r 2/337 
r 2/313

2/288 
2/357

r 14/731 
r 14/566 
r 14/929

14/937 
14/910

1S85-86- 
SEPTEMBER P 3/834 933 1/040 1/373 1/588 1/432 2/664 2/480 15/344

(A) SEE PARAGRAPHS 16 TO 20 OF THE EXPLANATORY NOTES.
(C) SEE PARAGRAPHS 4 AND 5 OF THE EXPLANATORY NOTES.

CB> NUMBERS IN BRACKETS REFER TO ASIC SUBDIVISIONS.



QUARTER

1984-85- 
SEPTEMBER 
DECEMBER 
MARCH
JUNE (OLO)(E) 
JUNE (NEW)(E)

1985-86- 
SEPTEMBER P

TABLE 8. PRIVATE MANUFACTURING ENTERPRISES’ STOCKS/SALES RATIOS CLASSIFIED BY INDUSTRY (A)

STOCKS/SALES RATIOS DERIVED FROM CURRENT PRICE SERIES (B)

FOOD, TEXTILES,
BEVERAGES CLOTHING

AND 
TOBACCO 

(21)

AND 
FOOTWEAR 

(23,24)

PAPER AND 
PRINTING

CHEMICALS, 
PETROLEUM 

AND COAL 
PRODUCTS

(26) (27)

BASIC 
METAL 

PRODUCTS 
(29)

TRANSPORT 
EQUIPMENT 

(32)

FABRICATED 
METAL 

PRODUCTS

OTHER 
MANU­

FACTURING

(31,32) (25,28,34)

TOTAL 
MANU­

FACTURING 
(21-34)

0.47
0.45
0.51
0.53
0.51

0.47

0.77
0.81
0.96
0.90
0.88

0.83

0.51
0.49
0.57
0.57
0.57

0.55

0.93 
0.92 
0.93
0.82 
0.84

0.95
1.04
1.10 
0.91 
0.93

0.76
0.81

r 0.91
0.76
0.88

0.92
0.87
0.99
0.90
0.89

0.66
0.60

r 0.73
0.70
0.70

0.72
0.70
0.80
0.74
0.74

0.85 0.90 0.88 0.84 0.66 0.71

(A) NUMBERS IN BRACKETS REFER TO ASIC SUBDIVISIONS.
BY VALUE OF ACTUAL SALES FROM TABLE 6.

STOCKS/SALES 
RATIOS 

DERIVED FROM 
AVERAGE 1979-80 

PRICE SERIES

ORIGINAL
(C)

TOTAL 
MANU­

FACTURING 
(21-34)

0.73
0.72
0.81
0.75
0.75

0.72

(B) OBTAINED BY DIVIDING BOOK VALUE OF STOCKS FROM TABLE 3

TABLE 3 BY VALUE OF SALES AT AVERAGE 1979-80 PRICES FROM TABLE 7.
<C) OBTAINED BY DIVIDING VALUE OF STOCKS AT AVERAGE 1979-80 PRICES FROM

(D) OBTAINED BY DIVIDING VALUE OF STOCKS AT
AVERAGE 1979-80 PRICES FROM TABLE 4 BY VALUE OF SALES AT AVERAGE 1979-80 PRICES FROM TABLE 7. 
4 AND 5 OF THE EXPLANATORY NOTES.

(E) SEE PARAGRAPHS

SEASONALLY 
ADJUSTED 

(D)

TOTAL 
MANU­

FACTURING 
(21-34)

0.75
0.76
0.74
0.75
0.75

0.74



TOTAL STOCKS

TABLE 9.
OF STOCKS OWNED BY PRIVATE ENTERPRISES INAPPROXIMATE RELATIVE STANDARD ERRORS (A) ... --------L' ,„,,..0x0 t cc .

MANUFACTURING/ DISTRIBUTION AND OTHER SELECTED INDUSTRIES (B) rMINING/

MINING

(11-16)

1.5

(PERCENTAGE)

MANUFACTURING

(21-34)

WHOLESALE 
TRADE 
(47)

RETAIL 
TRADE 
(48)

OTHER 
(C) 

(36/92)

TOTAL
SELECTED 

INDUSTRIES 
(11-36/47/48/92)

0.7 1.4 7.7 0.7

QUARTER TO QUARTER MOVEMENTS (D) 1.0 0.4 0.6 0.8 3.7 0.4

IN BRACKETS REFER TO ASIC SUBDIVISIONS.(B) NUMBERS(A) SEE PARAGRAPHS 26 TO 30 OF THE EXPLANATORY NOTES.
(C) INCLUDES ELECTRICITY AND GAS/ RESTAURANTS/ HOTELS AND CLUBS.

(A) <D) EXPRESSED AS A PERCENTAGE OF TOTAL STOCKS.

TABLE 10. APPROXIMATE RELATIVE STANDARD ERRORS (A) OF I 
CLASSIFIED BY STAGE OF PROCESSING/ SALES AND

PRIVATE MANUFACTURING ENTERPRISES’ STOCKS LEVELS 
I EXPECTED SALES CLASSIFIED BY INDUSTRY (B) r

(PERCENTAGE)

FOOD/ 
BEVERAGES

AND 
TOBACCO

TEXTILES/ 
CLOTHING 

AND 
FOOTWEAR

PAPER AND 
PRINTING

CHEMICALS 
PETROLEUM 
AND COAL 
PRODUCTS

BASIC 
METAL 

PRODUCTS
TRANSPORT 
EQUIPMENT

FABRICATED 
METAL

PRODUCTS

OTHER
MANU­

FACTURING
TOTAL
MANU­

FACTURING

(21) (23/24) (26) (27) (29) (32) (31/33) (25/28/34) (21-34)

MATERIALS 
WORK IN PROGRESS 
FINISHED GOODS 
TOTAL STOCKS

1.5
4.3
1.5
1.2

4.4
3.7
4.1
3.3

2.8
4.9

3.0

1.6

0.8

0.6
0.5
0.8
0.5

1.7 
2.0 
0.9
1.9

2.4
4.0
2.0
1.7

2.9
4.6
3.0
2.4

0.8
1.5
0.9
0.7

SALES 1.4 4.5 2.7 1.3 1.0 1.0 1.8 2.4 0.8

EXPECTED SALES 1.4 3.5 2.8 1.3 1.0 1.0 1.6 2.4 0.7

(A) SEE PARAGRAPHS 26 TO 30 OF THE EXPLANATORY MOTES. (B) NUMBERS IM BRACKETS REFER TO ASIC SUBDIVISIONS.




