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EXPLANATORY NOTES

Introduction
This publication continues the series of statistics on 

the financial accounts of credit unions (co­
operative credit societies) first published for 1974-75. 
Similar statistics arc available for permanent building 
societies and terminating building societies Financial 
account statistics are also available for finance 
companies although they are not completely comparable 
with those for credit unions, permanent building societies 
and terminating building societies.

Credit union defin i.on

2. For the purposes of these statistics a credit union is 
defined as an organisation that:

(a) is registered under relevant State or Territory 
legislation; and

(b) operates on a co-opcraiise basis by predom­
inantly borrow ing from and p.-oviding Finance to 
its own members.

Presentation

3. Accounting period. The statistics in this publication 
are described as being for financial years ended 30 June. 
The information used to derive aggregates, however, is 
based on credit union accounting periods ending within 
the period I July to 30 June. The contribution to total 
assets of those credit unions with balance dates in each of 
the quarters of 1980-81 was: 

reflect full balance day adjustments of accruals and pre­
payments, and valuations have been made on a book 
value basis.

5. Kevisions. Tliis publication incorporates revisions 
made to previous statistics in this series.

Related publications

6 Users may also wish to refer to the following 
publications which are available on request:

Permanent Building Societies, Assets, Liabilities, Income 
and Expenditure. Australia 1980-81 (5632.0)

Terminating Building Societies. Assets, Liabilities, 
income and Expenditure, Australia 1980-81 (5633.0)

Finance Companies, Assets, Liabilities, Income and 
Expenditure, Australia 1980-81 (5616.0)

Housing Finance for Owner Occupation, Australia 
(5609.0)- issued monthly

Financial Corporations Statistics, Australia (5617.0) 
issued monthly 

7. Current publications produced by the ABS are listed 
in the Catalogue of Publications, Australia (i 101.0). The 
ABS also issues, on Tuesdays and Fridays, a Publications 
Advice (1105.0) which lists publications to be released in 
the next few days The Catalogue and Publications 
Advice are available from any ABS office

Balance dales in 
quarter ending

Contribution to 
total assets

Symbols used 
— nil. or rounded to ¿ero 

not applicable.

30 September
31 December
31 March
30 June

0.7fi
O.Jfl

24.5$)
74.5<?i

n.e.i.
n.a.

not elsewhere included 
not available

8. Where figures have been rounded, discrepancies may 
occur between sums of the component items and totals.

4 Accounting bases. In compiling data for these stat­
istics. assets and liabilities have been presented to

R. J. CAMERON 
Australian Statistician
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DEFINITIONS AND DESCRIPTION OF DATA ITEMS

Table 1. Statistieal summary
Number of members refers to number of share­
holders

Deposits refers to deposits in all types of accounts, 
both member and non-member and includes accrued 
interest

Loans to members refers to the net value ol loans, 
i.c. excludes unearned interest

Table 2. liabUltie« and assets, Australia

UabiUtlea-
Reserves—other includes accumulated surpluses 
and deficits.

Loans from-^banks includes overdrafts.

Aaaets—
Secured loansfor owner occupied housing refers to
loans secured by mortgage or other security, in-
cluding secured personal loans to individuals for 
owner occupied housing It also includes secured
loans for alterations and additions to existing 
dwellings but excludes home improvement loans

Deposits with banks-^other includes interest 
bearing deposits, and convertible certificates of 
deposit.

Deposits with—credit union leagues or associations 
includes moneys lodged with a league centralised 
banking scheme or savings protection fund

Deposits with stabilisation funds comprises refund­
able deposits lodged with government stabilisation 
funds

BUb. bonds and other securities—listed government 
and semi-government securities includes sei arities 
issued by water boards, electricity commissions, 
etc.

Table 3. Iikchdc and expenditure, Australb

Expenditure—
Computer service fees represents payments to 
separate companies for the use of computer facilities

Advertising and promotion represents external 
payments for advertising Where advertising is 
arranged through credit union leagues or associ- 
ations, such 
Credit union

payments are included in the item 
league or association costs.

Insurance premiums paid represents external pay­
ments to insurance offices. It docs not 'nclude 
transfers to reserves.

Other expenditure comprises losses on sale of assets 
and all other expenditure

Income*-*
Management fees includes entrance and transfer 
fees.

Other income comprises gains on sale of assets and 
alt other income.

Table 4. Allocation of earnings, Australia

This table shows the appropriation of (i) previous 
years’surpluses and (ii) the differences between income 
and expenditure in the current year. To assist interpret­
ation. figures arc shown tn “gross” rather than “net" 
form. c.g. excess of income over e ependiture and excess 
of expenditure over income.

Ihe inlurmation shown in this lable relating to 
reserves cannot be used to reconcile statistics for reserves 
show n in T able 2 because of Ihe effects of non-appropri- 
ation account transactions e g asset revaluations, and 
translcrs from one reserve account to another

Tahie 5. Selected Statistics and Concentration Percent­
ages. States and Australia

Total loans to members is »he amount owed on 
loans by members before deduction of allowance 
for doubtful debts.

lable 6. Liabilities and Assets. States and Australia 
hums from- other includes leans from banks

Deposits with banks-^other includes transferable 
deposits with development banks.

Deposits with—other includes deposits w ith author* 
ised dealers in the short-term money market and 
permanent building societies

Bills, bonds and other securities includes listed 
governmen’ and semi-government securities, bills 
of exchange and promissory notes, and negotiable 
certificates of deposit.

Table 7 Expenditure. States and Australia
Interest paid and payable on loans from—other 
includes interest paid and payable on loans from 
banks.

H flgrj, salaries, etc. comprises wages, salaries, long 
service leave and superannuation

Other administrative expenses comprises computer 
service fees, postage, telegrams and telephone, 
payroll tax. stamp duty, printing and stationery, 
and water and genera! rates

Other expenditure comprises depreciation on 
physical assets, losses on sale of assets and all other 
expenditure

Table 8. Income. States and Australia
Income received and recetvab.e on deposits with— 
other includes income received and receivable on 
deposits with banks

Other income comprises rent and lease receipts, 
gains on sale of assets and al! other income
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Share capital and rearrvei

Paid-up »hare capital

Reserves
Statutory 
Auet revaluation 
Other

Other UabiUtiea

Deposits
Current accounts 
Other deposits ai call 

- fixed term

Loans from.
Banks
Credit union leagues or 

aMOCiaiions
Ober

Accounts payable

Provisions for 
Income tax 
Long service leave 
Other

Uabiltiies n.e.i.

Total ttablUtie»

4

TABLE 2. LIABILITIES AND ASSETS. AUSTRALIA

¡978-79

11.237

15.093
1.404

24,610

4.547 
1.151.074 

475,035

1979 80 1980-81

12.418 I3.M4

Financial aaaeti

¡978-79 ¡979-90 ^980-8¡

19 767
I M6

37.150

25.045 
.3.247

51.986

Amounts owing on loans:
Secured loans for owner occupied 

housing
Other loans
l^u allowance for doubtlul debts

232,»2 308,462 398.417
1,202,504 I.5OQ.62I 1,737.886

13.516 15.577 21.502
¡.427..^ ¡.801.^06 2.m.80l

Caikh (Hl hand 5.143 7.345 9,922

5,42”’ 6.561
1.372.732 1,472.793

635090 862.998

Deposits with
Banks-
Transferable deposits with developineni

Current accounts
Other

8,850
9.733

28.318

8.804
9.711

29,909

8.ISI
12,652 
32,086

13.173

31 389
6 011

8.313

511
1.509
1.855

572

1,746334

16.186

51.739
6.010

II 651

417
1.98’
3,089

636

22.739

47,86.3
7,844

14,634

517
2,675
4,213

951

2.175,965 2J37.7I3

Credit union leagues or associaitont 
Authorised dealen in the short term 
moitfy market

Permanent building societiet 
Stabilisation funds
Other

Bills, bonds and other secunties
Listed government and 
semi-govemment securities

Bills of exchange and promissory notes 
Negotiable certificates of deposit 
Other

Shares in credit union leagues or 
associations

Accounts receivable

Other firuiiKial assets

Physical aaaet*

Land and buildings
Plant and equipment, furniture and 
fittings

Other physical assets

Total assets

NOTE Forward commiiments and contingent claims not included above

Loans approved but not 
advanced

Undrawn standby facilities 
Other contingent liabilities 
Other contingent assets

34.966
18,848
3.007

47.916
22.077

7.032
1.514

60,915 
25.985
7.120 

200

(a| Includ« '*Sharn in credit union leagues or sssoc'stions"

102.574 113.747 122,638

11,239
25.451

8.937
22.177

22.262
7.337
8.242 
,3.526

n.a.

8.521

(a)3,372

33,686

15.240

236

13.404
24.454
11.311
28,218

27,742 
4.686 
6.699
6.244

1.849

10,559

2.324

46.453

20.682

320

24,062
18.421
14.213
23,706

23.376 
13,742
7.114 
7,613

1,853

12.446

2.354

64.055

23.922

588

1.746334 2.175.965 2,537,713



btpfndiiure

Inirrril paid and payabtr on deposits

Inierett pawl and payable on luant hom

Rrfnks
Credit union lengiiesoi associaiiuns 
Othei

Wafts and Mlafie»

f>irn.iori' tee*

SiiprrHnniiaiH*n

t onf service leave

Honoraria

Audiimf and accouniinB feet

1 Cfal and debt colleviion feet

Computer vert ice lees

Posiate lelegram» and telephone

Payroll ia*

Stamp duty

Priniinf and vtat'onery

Advertising arvd promotion

Credit union league or association 
costs

Insurance premiums paid 
1 oan protection 
Other

Rank charget (excluding tnieresil

Rent and lease payments 
land and buildings 
Plant aivl equipmeni

Water and general rates

Bad debts written oft not previously 
allowed for

Allowance for doubtlul debts made 
in current penod

Depreciation on physical assets

Other expenditure

Total espendlture

.Ver excess of irKome over 
expenditure

5

TABU 3. IN( OMI AND EXPiNDITCBE. Al'KTKAl.lA 
(S9M)

1979-79

n 7.247

592
2.206

525

29.1149

407

9QM

519

4M I

1.597

451

5.(07

2.054

785

2.595

2.56-5

878

4.101
1.236

I 265

1.624
208

567

2.375

3.947

3,472

6.914

191,976

14.971

I9'*9-9O l»9U-9l

ISI IfH 192.760

476
3.458

480

657
5.148

551

Intrmi received and receivable on loan*

1979 79 197990 1990-91

IW.MS 229.562 29C.3t5

50.412 44.605

4M 595

1.50) 1.74)

Interest received and receivable on 
deposits with
Ranks
Credit union leagues or associaiions 
Permanent building societie*
Other

income received and receivable from 
holdings of htlh. bonds and other 
secuntsrs

4.150
7.670
2.545
5.668

2.67)

652

492

1.528

.5,429

2.585

I.OI)

092

5.(MM

).44O

8)8

4.749
1.451

1.697

1.896
246

5)8

2.920

4.598

4.6)9

9.014

92.5

584

1.8.57

717

4.159

5.456

1.502

881

5.695

5.076

I.OOI

5.680
1.672

2.098

2,1)1 
5)6

674

).I56

6.676

12.072

243,531 510.126

(8.574 20.966

Mana,;emcni feet

Rent and leaie receipt*

Bad debit recovered

Other incmne

Total (ncooM

I.K9II

1.49(1

756

1.741

206.947

4,369 
9.761 
2.599 
5.OU

4.531 
12.442
2.607
7.315

5.7)7

2.072

l.7«|

869

2.)2I

262,105

4 4m

2.)74

2.567

1.124

3.1)9

3314892
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TABLE 4. ALLOCATION OE EARNINGS, Al STRALlA 
fS'lMl

IV /»Tp-iO /«W-4/

Fxvn* of incumc o>er eipendiiurv I6.n9 I9..173 22.707

F*(.rw of ekperKfiiurc o«er income i.lM •»99 1.741

Nel ««rea» of income over .ipendhurr 14.971 11.574 29.944

ProviMOn lor lauhon .*95 .3» 4W

Oer prnvHion of (aMaiion for prevtou* year 213 I.*.* M

I nder priniMon of taaation for previou» year 61 96

Transfer horn retervev 225 295

Net earning» after (aaation and sdjmtment« 14.974 11.532

AHrxationa:

Rebate <H intereat to bttrrowen 165 172 117

1 ranvter to retervei 
Statutory 
Other

3.88.3
4 939

4.651
5.904

5.219
7.647

Other (net) 41 4* 96

Retained earning» 5 949 7,762 7.B23

TABLE 5. SF.I-E< TED STATISTICS AND t ONCENTRATION PERCENTAGES : STATES AND Al STRAI.IA, 1999-11

4uJ( N.S H Qtd HA Tai
N T and

.All cnrdit union»
Number of credit union»
Total afc»rt»
Total loans to member»

ZA'oJ 
(S (tool 
ft OWj

620 
2,537.713 
2.1.36.30.3

285 
947.109 
809.608

186 
672.998 
560.949

56 
344,907 
281.428

31 
203,724 
176.557

35
210.563
172.1.34

15
86 .330 
76.444

12
72.082
59.182

large*! 4 credit union» 
Asset value
Contnbution to total atsets
Contnbution to total loan» 
to members

(i 000) 
1^)

266.349
10 5

219.051
23 1

218.599
32 5

!87.5'’4
M4

114.288 
56 I

103.903
493

60.959
706

52.262
72.5

10 6 23 2 31 9 538 56 I 4H9 70 6 71 7

I argevt 8 credit union» 
A»»e1 value
Contnbution to total axet»
Contribution to total loan» 

to memben

a 000) 
1^)

483.267
190

315.974
33 4

.308.038
45 8

264.9'’9
76 8

170.913
83 9

150.512
71 5

79.664
92 3

68.912
956

n) 18 5 33 I 452 77 0 83 9 71.5 92 4 95 b

largest 12 vredii unions 
Asset value
Contribution to total assets
Contribution to total loans 

to member*

fSOOOt 
1^)

648.591
25 6

398.739 
42 I

.368.48.3
54 8

292.535
848

189.558
93 0

175.28^
832

84.695
98 I ltX)0

25 0 542 85 0 93 3 83 2 980 100 0

l.arge»t 24 credit union» 
Asset value
Contribution to total assets
Contnbution to total loans 
to members

f$noo) 96‘’.8.35
38 1

551.900
58 3

470.201
699

323,70.3
93 9

202.870
996

20 ■’.244
98 4

37.7 58 4 69 3 940 98 3

l.argcst 48 credit union» 
Asaet value
Contnbution to total atieis
Contnbution to total loans 

to memben

fJOOO) 
1^)

1.409.440
55 5

682.884
72 1

5T9.bb5
86 I

.34.3.958
997

72.2 856 99 7



SWre cipUat an^ rcaarve*

Paid up »harr tap<ul

Reserves 
Statutory 
Other

OtiMr HaMUik«

lie posit''
Curreni accuumt

7

TABIT 6. l.lABll.lTlTb ANO ASblTS; STATE.S AND AUSTRALIA. 19M-«f 
irtti»

IV S i^

5.512

19.389
26 ’40

2,551

>fr » 4 r«i
*4 C^

Auti

5 592 Ì.9S0 9J0 1,005 415 S74 15.644

1.237
7,033

2.514

10.225
5.714 
1,181 7.197 2.ÌO3

705
787

25.045
58.233

95 S44 550 6.561

Other deposits al call 
fixed term

511,69'
328,287

40« .006
232.OM

240.719
83,057

r 128 
100,399

135.900
57.833

44.45«
36.255

42.185
25.105

1.472.795
862.998

I .lans from
Cfudit unio<> beagLcs nr awmatiom 55.849 6.248 1.052 4.265 470 47.865

<>iher 5.797 8.59» 5.625 1.975 5.756 1.962 1.074 50.585

Acvount» payabk 8.058 2.660 1.271 864 I.I47 291 545 14.654

ProvKuM» 5.255 910 428 1.167 255 169 7.405

1 labiliiK» n e i 168 202 25 10 546 951

Total UabilMc« 947.189 672.998 544.987 283.724 2I8J65 86454 72482 2437.713

l-lnaBcial auet«

Amount owing on loans
Secured loans for owner occupied 

housing
Other loans

fzis ailiiwancc for doubtful debts

173.709
635.K98

10.042
799..tW

95,711
465,238

5.699
555.250

36.503
244,925 

2.188
279.240

58.420
158.157

991
175.506

50,408 
141.727 

1,280 
lfO.854

12.775
63.670

648 
75.797

10.891
48.291

654
58.528

398.417 
l.737.8«e

21.50;
2.//4 W/

Cash on hand 5.559 1.785 1.912 687 1.504 558 519 9 9;.’

Deposits with 
Banks
Current accounts 3.887 5.205 1.475 582 1.380 118 205 12.0*.

Other 24.424 6.462 1.671 1.097 5.945 1.735 905 411.2.'’

Credit union leagues or assocsations 
Stabilisation funds
Other

60.364
5.934

10.311

,36.777
5.117

12.242

7.561

24.174

14.414
3,160 

229 14.901 2,543

3.517

1.989

122*71
14 ■’•7 
66.189

Bills, bifnds and oihec »ecuriiie« 14.578 21.025 7,502 910 5.964 1.717 2.351 51.M5

Shares tn Credit union leagues or 
aasociations 205 1.585 8 239 18 1 857

Accounis receisahte 4.460 3.092 2.888 545 1.025 158 502 12.4-M

Other finaneial assets 944 844 183 98 223 55 27 2.5M

Pbyskal assets

Ljind and huildin|s 11.691 17.175 14.554 4.724 10.101 2.958 2.872 64.055

Plant and equipment. furniiure and 
ritiin|s 7.267 6.596 5,687 1.652 2.762 1.137 1.021 23.922

Other physical astels 122 24« 49 24 107 9 29 588

Total assets 947.189 672.991 544.987 283.724 218.563 86358 72.882 2337.713

NOTE Forward commitments and contingent claims not included in liabilities shown above

I oans approved but not advanced 
I'ndrawn standby (acihties 
Other cnniingeni Imbiiities 
Other contingent assets

29 490 
15.572 

64« 
HO

12.695
2.502
3.377

5,216 
1,031 
1.701

4.635
2.314

280

5.851
3.125

951
120

1,542
440

13

1.486
1.001

150

60.915 
25,985 

7.120 
200
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TABI fe. 7. KXPKNDITl RKihTATKS AND AVSTRAIIA. 1988-11 
(8'8881

NS » Tat
A T and

IntrrtM paid «nd paythk on drpiHtu 65.674 5VS71 J** 929 16.298 16.904 6.6)7 192.760

Interest paid and payable on loan» from 
Credit union tcague* or astociattnns 
Other

3.53«
154

998 «6
328

507
40 2titi 92

17
93

5.148
1.18«

Wapet. «larm. etc Ife4)| 12 IR5 S.OfI J.5M 4.J2I 1.849 1.766 47.169

DifTciort' feet 242 I$1 M* 6.1 17 9 59>

Honoraria 256 202 18 25 45 19 19 584

Auditing and accouftimg feet Ml 439 199 126 170 4.1 57 1.137

Legai and debi collection fee* 259 2li 114 27 46 2U 40 717

Advcrtuing and pronuiion 1.435 1.559 MI4 406 301 136 5.076

Bank charge» (eacluding imereatl 718 706 196 181 133 64 98 2.090

Credit union league or auociaiion coat» 261 308 88 97 15 7 225 1,001

Insurance premiums paid 
l oan protection 
Other

2.571
459

1.411
501

554
405

4M9
90

332
140

199
40

117
37

5.680
1.672

Rem and leaae payments 833 806 279 98 225 55 171 2.467

Bad debt» wntten off not previously allowed for 816 1.168 249 .398 293 140 72 3.136

Allowan» for doubtful debts made in 
current period 2,524 2.080 1.005 316 236 224 6.676

Other adtninistralive expenses 4.868 2.930 2.331 1.036 1.744 632 604 14.145

Other expenditure 6,168 4.366 3.105 1.327 1.861 759 597 18.183

Total expeadthirr 118.819 83411 42471 25.897 27.288 11.112 18.824 318.126

Nfi ejicau of income over expenditure 11.205 2.856 3.028 1.151 1.650 472 604 20.966

TABLE 8. INCOML : STATES AND ALSTRALlA. 1988-11 
($'6H|

N S » bt Qld H .4 Tai
,A’ T and

Autt

Interest received and receivable on loans 108.587 75,992 38.637 23.215 24,479 I0..378 9.097 290,385

Interest received and receivable on 
deposits with
Credit union leagues or associations 
Other

5.226
4.461

4.1,39
2,555

783
3.581

1.798
151 2.517 800

496 
.388

12.442
14.453

Income reemved and receivable from 
holdings of bills, bonds and other secunties 1.426 1.608 694 104 246 57 273 4.408

Marugemeni fees 90 978 158 448 596 242 62 2.5-’4

Bad debts recovered 667 173 120 90 36 14 I.l2t

Other income 768 1,222 1.926 352 1.056 94 288 5.706

Total income I2U24 84447 45499 U.I58 U.938 11,584 18,438 331.892

* C «MBBMMtwcaltb of Auslralta 1982 Printed by f I f humkov Conunonwcanh (lovemment Priaur ( »aberra


