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TUESDAY, 12TH APRIL, 1949.
'.EDISSDAY, 13TH APRIL, 1949-

JOHTHIY IHDEX OF EXPORT PRICES - FEBPcUACT, 1949.

The monthly export price index-mirahers for February, 1949
.o'ofiior with comparative figurc-s for earlier periods, have been issued by the 
Acting Comraonvzealth Statistician (Hr, S, R, Carver),

2, The index relato-.s to 20 items vzhich constitute about Sp per cent, 
of the total value of exports of merohandis'- and silver, and gold production.

3. All export parities aro calculated from price quotations from
tho most rollohle and representative sources available.
prices us’d are thoso at which' current sales are being effected.

In most cases the

■talc
E’er some

i'.o\a''V'r, tho prices are tho average value of current realisations in
■/ariou!' markets and lionce Etv>w some irregularity.

at
In respect of wheat, it has booorac. impossible to determine

■which current sales are being effected'
'prices

because a very large proportion of
exportable wheat is sold forward on long term contracts ranging up to five

„•ith
in duration and botv/oon wide price limits.

the June, 1943 issue of this
Accordingly, corair.oncicg

itatcracnt, a new serios of v/hoat prices was
lubstitut'-d for the Australian bheat Board's current "basic export price"
'ormerly used. This ncM series is based on average actual realizations for
□uri'- nt shipments and, for comparability, the price index of wheat and the

index vzere revised on this basis as from July, 1945.

O’Al: b.
In respect of wool, "price at vhiioh current sales are being effected"

tc 
r 
no'w

d ; termined during tho selling season, but complexity of tho market due
T-. ‘.t diversity of typos renders it difficult to obtain precision and 
nt .rices are subject to pos.siblc r. vision in the light of investigations 
proo-'c-dii'.g.

1. THE SIMPLE AGOiGGATS Ih'BEX ; FIXED 'EIGHTS.

It'Ee- 
dur i ; 
hav; 
the I

The "quantity multipliers" used for this series for tho period
•36 \arc tho average annual exports (or production, in the case of gold)

'G ■ 
be

c:

4.

hi; five years 1928-29 to 1932-33, Since July, 1936 those multipliers 
n recalculated on the’’ basis of average annual exports (production, in

;hii five years 1928-29 to 1932-33.

of gold) during the- throe years 1933-34 to 1935-36. A summary of
the moV'.--nento in this index is given in tho following tablo, tho base of the 
ind.-x-numbers being the a.vorage of the three years ended June, 1'939 = 1000,

thereof.
Indexes arc also givon for individual oommoditioo .and certain groups

value of th-'
The percentage distribution of those groups in the total aggregative 

'All Groups" indexes for the base period (1936-37 to 1938-39; io
shov.Ta at the head of the table, and reprosentc tho proportional contribution
of o.ach to the 'All Groups" index for all periods from 1936-37.
rquivalenoe in "points" of any peroentagc
ind-xc

aariation in tho "group",
Thus, tho

oto.,

th
'fhoo-

■' .''.rabo:
of

■when multiplied by the percentage at tho head of its column vzill givo
__ 'points" by -which the "All Groups" indexes would be varied, 

inc (c) are applicable to the "All Groups 
"All Croups (exclusive of Gold)"

of 'All Groups'

of 111’..- (-f) to the
(inclusive of Gold)" and 

indexes.

5. Tho combined index (including gold) for February, 1949 chows an
of 26 per cent, compared x-zith tho yoar 1947-48, and is 331 per cent.

’’.ighe-r than for the yoar 1938-39.

ind, ;os
Individual group indexes for February, 1949 compared vzith group 

for tho year 1947-48 shovz. percentage changes as fellows:- 'ATool -*-42;
'.Tn-.at -1; Butter +20; Motels +48-; Moats + 20; Sugar +6; Tallovz +16 and 
Hides +29.
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?HS MOHIH TO HOIITK IHDEX ; ClUIGING WEIGHTS

Australian prcaucts are net marketed r-gul-arly throughout the year. 
Wocl and wheat ar; obvious example ' '' ' ' ' '
r ■ 1-,t iViTy 1'.:

;
th.'

.eoe not

din 
th '

■ lu.-.r.-titics c.'
of comnoditico which

•..•¿ight" index indicator;
certain p- fióle cf the

oy itself, give an ,adc;;uate
s:

marketed in
In 0 oncequo no

jfactorily the trend of the raa.rkct,

\v actually affect current sales.
indio.ation cf the

This ir;
significance of price
si

.nging V.'cight.s" index given in th- tabi-.-, b-lo";.
i’.ov.n rauch more

.11 thCG

'Idc

Th.;so index-nurabors .are docigned raeroly for corap.-.rison cf current
of the corre spendinf? raenths,

■.■.’orth'
The simple raenth-to-raonth index-number !

or periods cf months, of the
arc obt-ainei by -apply-

spending pairs cf months.
months

scribed on p-

arshall forraula" to prices and ciuantitie s exported in
The indox-numbors for the two periods of t-.vo er

ebtainad by combining the- monthly aggregates in the manner 
:e 371 of Official, Yeaar Bock of th.- Cemraonv/-alth llo. 36 - 19-

The full trade y.-ar corrospends to the financial ye.ar ending Juno.
suneaary of th,, raovemento in this index is given in th.? following t-able' -

Llonth stated compared ; 
vzith s-amc month of i

preceding y,,ar
of

Period of Trade year ending in ! 
month stated compared witli

' so-rao period of preceding year
I

1? n. 17 -

1 ru-.: 
arch 
iiril

June.

July 
iluguot 
Scpteh.b., r 
October 
Nov-ember 
D.eoi.rab,;!’ 
J 'inuary

F.'bruary 
r.Larch 
•tpril 
'..I-ay 
Jun,,

■ . 8-.;y

.’ul.v
Au, u,tt

iibc.r
Cot,.be3'

,b ,r

J-■inuary 
ebru-ary

(a) Realised.

CO

c;
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I

I I 
i

1487 
1513 
I486 
1493 
1495

1458
1607
1441
1433
1462
1462
1553

1551 
1499 
i.;22 
1487 
1529

1511 
1302 
1265 
12.'4 
1232 
1299

1175
1131 is!

i

I
I

I
(b) Subject to revision.

This document io published by th,

1324
1346
1361
1375
1387

1458
1535
1502
1480
1476
1474
1488

1497
1498
1489
1489
149.3

1511
1422
1375
1336
1309
1307

1282
1255

I

Coraraonv/ealth Statistici.an, .and
abstraotc th-croof compil-id a.nd t.abulated by tho

r.e.',.- a.lth Statistician pursuant to the Conous and St.atistic3 Act, 1905-16.

fI.LTH HUKEAÜ OF CEMSUS & ST.ITISTICS
S.R. CARVER 

.'.CTING COiffllONI,'EARTH STATISTICIAN

12TH APRIL, 1949.


