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ANALYSIS OF RESULTS

l'*/

Current and capital account balances

The current account measures exports and imports of goods 
and services, income receivable and payable abroad and un­
requited transfers. Graph 1 shows that Australia has 
recorded a deficit on current account each year since 1980- 
81. This means that Australia’s imports of goods and ser- 
vices, income payable and unrequited transfer debits exceed 
its exports of goods and services, income receivable and 
transfer credits.
The deficit on current account for 1992-93 was $15337 
million, while the capital account surplus was $16,895 mil­
lion. The capital account measures the way in which the 
deficit on current account is financed and the two balances 
should, in theory, offset. However, as different data sources 
are used to estimate the current and capital accounts, tliere 
is usually a residual known as the balancing item, and it 
reflects the net errors and omissions which occur in compil­

as

ing the balance of payments statistics.

GRAPH t. CURRENT AND CAPITAL ACCOUNT BALANCES
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Historically, the direction of change in the current account 
balance has been highly correlated with movements in tire 
balance on goods and services. However, as can be seen in 
Graph 2, the level of the net income deficit had a major 
impact on the actual level of the current account deficit 
throughout the 1980’s with the increasing net income deficit 
in this period resulting in marked increases in the mag­
nitude of the current account deficit The significant im­
provement in the balance on goods and services in 1990-91 
and 1991-92, coupled with the reduction in the net income 
deficit in 1991-92, resulted in a marked improvement in the 
balance on current account in both 1990-91 and 1991-92. 
However, the deterioration in the balance on goods and ser­
vices in 1992-93, even though it was accompanied by a 
continued reduction in the net income deficit is reflected in 
the increased current account deficit for 1992-93.
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Balance on current account

The cunent account deficit for 1992-93 increased by $3.366 
million (or 28 per cent), to $15,337 million, compared with 
1991-92. The increase was caused by;

a decrease of $3,224 million, to $595 million, in the 
merchandise trade surplus (exports of goods less im-
a

ports of goods):

an increase
net services deficit; and

of $171 million, to $2,414 million, in the

a decrease of $1,514 million, to $727 million, in the net
unrequited transfers surplus.

Goods and services at current prices

The balance on goods and services for 1992-93 recorded a 
deficit of $1,819 million, a turnaround of $3,395 million on 
the surplus recorded for 1991-92. This compares with 
average deficits of $4,033 million for the eleven years from 
1980-81 to 1990-91 inclusive. The turnaround in 1992-93 
from the surplus recorded in the previous year was mainly 
due to the decrease in the merchandise trade surplus.

Exports of goods and services rose 9 per cent in 1992-93, to 
$76307 million. Exports have risen each year since 1980- 
81 at an average annual rate of 11 per cent.
Imports of goods and services rose 14 per cent in 1992-93, 
to $78,326 million. Apart from a slight fall in 1990-91, im­
ports have risen each year since 1980-81. Between 1980-81 
and 1989-90 imports rose at an average annual rate of 12 
per cent Since 1991-92, the average annual rale of increase 
has been 9 per cent

Î.-4I

reduction of $1,543These results were partly offset by 
million, to $14,245 million, in the net income deficiL

a
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GRAPH 3: GOODS AND SERVICES
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exports of goods and services had risen from 1980-81 to 
1989-90 at an average annual rate of 6 per cent

The IPD for total imports of goods and services rose 7 per 
cent to 109.7 in 1992-95. On a fixed-weighted basis, the

60,000
price index of imports rose 8 per cent to 112.6. After a

- 40,000

period of rapid rises from 1983-84 to 1986-87, the IPD fell 
7 per cent in 1988-89 but rose again in 1989-90 and has 
continued to rise each year since then.
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In volume terms, the balance on goods and services in 
1992-93 recorded a surplus of $6,859 million, down $404 
million on the surplus recorded for 1991-92. The volume of 
exports of goods and services rose $4,195 million (or 6 per 
cent) to $78237 million in 1992-93, while the correspond­
ing volume of imports rose $4,599 million (or 7 per cent) to 
$71378 million.

Exports volumes have risen each year since 1981-82 and 
have more than doubled over the twelve years to 1992-93. 

' □ Imports volumes, by comparison, have been more volatile 
; during this period, with falls occurring in 1982-83, 1986-87 

and 1990-91.

GRAPH 4: GOODS AND SERVICES 
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Terms of trade for goods and services

The index of Australia’s terms of trade fell 3 per cent to 
89.2 in 1992-93 mainly as a result of a rise of 3 per cent in 
the IPD for exports of goods and services being more titan 
offset by the 7 per cent rise in the IPD for imports of goods 
and services. This represents the fourth successive fall in 
Australia’s terms of trade on an annual basis, although the 
1992-93 level is still well above the low of 1986-87.
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The impiicit price deflator (IPD) for total exports of goods 
and services rose 3 per cent in 1992-93 to 97.8 following a 
3 per cent decrease in the previous year. On a fixed- 
weighted basis the price index of exports of goods and ser­
vices in 1992-93 rose 3 per cent to 97.9, indicating that 
compositional change had virtually no effect on the level of 
the IPD. Prior to falls in 1990-91 and 1991-92, the IPD for

Merchandise

1992 
-93

Merchandise exports at current prices rose $5,148 million 
(or 9 per cent) to a new high of $60,022 million in 1992-93 
(see Graph 8). Export volumes rose 5 per cent (see Graph 
9) and export prices rose 4 per cent during the year. Rural
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exports rose $1,477 million (or 9 per cent) to $17,080 mil­
lion, while non-rural exports rose $3,671 million (or 9 per 
cent) to $42,942 million.

The largest rises in exports occurred in machinery, up $873 
million (25 per cent) due mainly to a 24 per cent increase in 
volume; "other" manufactures, up $758 million (14 per 
cent) due to an 11 per cent increase in volume arul a 3 per 
cent increase in price; "other" rural, up $696 million (13 per 
cent) due largely to an 8 per cent increase in volume and a 
5 per cent increase in price; coal, coke and briquettes, up 
$671 million (10 per cent) due to a 4 per cent increase in 
volume and a 5 per cent increase in price; and cereals, up 
$602 million (26 per cent) due to a 14 per cent increase in 
volume and a 10 per cent increase in price. Tlie only falls 
occurred in wool, down $462 m.illion (12 per cent) due to a 
10 per cent fall in volume and a 2 per cent fall in price; and 
gold, down $25 million (1 per cent) due to a 5 per cent fall 
in volume, which was almost offset by a 5 per cent increase 
in price.

Despite lower prices for wool, rural prices rose 5 per cent 
overall due mainly to higher prices for cereals, sugar and
"other" rural products. Non-rural prices rose 4 per cent 
overall with all components, except metal ores and 
minerals, recording price increases. The largest price in­
crease was recorded in transpon equipment, which was up 
13 percent.

Graph 7 shows the percentage contributions of selected 
commodities, namely, wool, cereals, coal, machinery and 
"other" manufactures, to total merchandise exports from 
1980-81 to 1992-93. Wool, cereals and coal show much 
variability over the period. However, in the case of cereals, 
there has been an overall decline in its rclauve importance 
from 12 per cent in 1980-81 to 5 per cent in 1992-93. Con­
versely, machinery and "other" manufactures in total have 
increased from 10 per cent to 17 per cent over the same 
period.

sumption goods were up $2,257 million (17 per cent) to 
$15^26 million due to a 7 per cent increase in volume and 
a 9 per cent increase in price. Imports of capital goods were 
up $1,758 million (15 per cent) to $13,655 million due to a 
6 per cent increase in volume and an 8 per cent increase in 
price. Intermediate and other goods were up $4357 million 
(17 per cent) to $29,846 million due to an 11 per cent in­
crease in volume and a 6 per cent itKiease in price.

The largest rises in imports were recorded in machinery, up 
$1,126 million (26 per cent) due to a 12 per cent increase in 
voiuine and a 13 per cent increase in price; indusuial sup­
plies ties, up $1,076 million (18 per cent) due to a 10 per 
cent increase in volume and a 7 per cent increase in price; 
fuels and lubricants, up $908 million (33 per cent) due to a 
23 per cent increase in volume and a 9 per cent increase in 
price; parts for transport equipment, up $734 million (25 per 
cent) due to a 13 per cent increase in volume arul an 11 per 
cent increase in price; non-industrial transport equipment, 
up $701 million (25 per cent) due to a 7 per cent increase in 
volume and a 17 per cent increase in price; "other" parts for 
capital goods, up $674 million (19 per cent) due to an 8 per 
cent increase in volume and a 10 per cent increase in price; 
and industrial transport equipment nes, up $598 million (48 
per cent) due to a 24 per cent increase in volume and a 20 
per cent increase in price. The only imports commodity 
groups to record decreases were civil aircraft, which fell 
$857 million (51 per cent) due to a 56 per cent decrease in 
volume partly offset by an 11 per cent increase in price; and 
non-monetary gold, down 2 per cent.
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GRAPH 7: PERCENTAGE CONTRIBUTIONS TO 
MERCHANDISE EXPORTS 

at current prkca

30^

percent 
rSO

’25 1980 
81

1984 
-ss

1968 
-89

1992 
-W

ISjOOO

0

20

——— Wool and «heepakina

Cereal grains A cereal preparauons

_____Coal, coke and briquettea

. , . _ Machinery

Other nwmifacturea

•5

1988 
-89

1992 
-93

1984 
-85

198« 
81

iS

10

importa

0

Merchandise imports in 1992-93 at current prices rose 
$8,322 million (or 16 per cent) to $59,427 million (se*; 
Graph 8). Merchandise imports volumes rose 9 per cent 
(see Graph 9), while prices rose 7 per cent Increases were 
recorded in each of the end-use categories. Imports of con-
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Graph 10 shows the relative contributions to total merchan­
dise imports of consumption, capital and intermediate and 
other imports, at current prices, from 1980-81 to 1992-93.

SmilUon 
r ao.000

It can be seen that the proportions of these three com­
ponents have been relatively stable over most of this period. 
Recently, however, the percentage contribution of consump­
tion goods has risen, from 24 per cent in 1989-90 to 27 per 
cent in 1992-93; while the percentage contribution of capi­
tal goods has declined, from 26 per cent to 23 per cent 
during this period.
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Services

Services credits at current prices rose $1,284 million (or 8 
per cent) to $16,485 million in 1992-93, resulting from a 7 
per cent increase in volume and a 1 per cent increase in 
price. The overall rise was due to increases in "other" 
transportation, up $545 million (13 per cent) due to a 15 per 
cent increase in volume which was partly offset by a 1 per 
cent fall in price; travel, up $468 million (8 per cent), due 
to a 5 per cent increase in volume and a 2 per cent increase 
in price; "other" services, up $142 million (3 per cent), 
reflecting small increases in both volume and price; and 
shipment, up $129 million (12 per cent) due to a 9 pei cent 
increase in volume and a 2 per cent increase in price.

Services debits rose $1,455 million (or 8 per cent) to 
$18,899 million, resulting from a 7 per cent increase in 
price and a 1 per cent increase in volume. Increases were 
recorded in shipment, up $515 million (16 per cent), due to 
an 8 per cent increase in volume and an 8 per cent incic se 
in ¡Mice; travel, up $404 million (8 per cent) resulting from 
a 12 per cent increase in price which was partly offset by a 
4 per cent fall in volume; "other" services, up $331 million 
(7 per cent), with a 12 per cent price increase being partly 
offset by a 4 per cent faU in volume; and "other" transporta­
tion, up $205 million (5 per cent) due to a 7 per cent in­
crease in volume which was partly offset by a 2 per cent 
fall in price. Graph 11 stwws services credits and debits 
from 1980-81 to 1992-93. Over this period, services credits 
have increased at an average annual rate of 13 per cent, and 
savkes debits at 10 per cent
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Graph 13 compares travel credits and debits. Travel credits 
have increased at an average annual rale of 17 per cent 
since 1980-81, From 1980-81 to 1990-91 travel debits in­
creased at an average annual rate of 13 per cent The 2 per 
cent fall in travel debits in 1991-92 represents the only 
decrease in this component since 1980-81. As a proportion 
of total services, travel credits have increased firom 26 per 
cent of services credits in 1980-81 to 39 per cent in 1992- 
93, while travel debits have risen from 26 per cent of ser­
vices debits in 1980-81 to 29 per cent in 1992-93.
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Income

Income credits rose $1316^iUion (or 31 per cent) to 
$5,573 million in 1992-93, while income debits fell $227 
million (1 per cent) to $19,818 million, resulting in a 10 per 
cent reduction in the net income deficit This represents the 
second successive reduction in this balance and compares 
with an average annual increase in the net income deficit of 
26 per cent between 1982-83 and 1990-91.

GRAPH 14: INCOME
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official sector £eU $202 milUon (12 per cent). PortfoUo and 
other investment income receivable by the non-official sec­
tor increased slightly, by $25 million or 2 per cent.
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The rise in income credits in 1992-93 was due to increases 
of $1,208 million (34 per cent) in investment income: $^ 
million (28 per cent) in other property income and $42 mil­
lion (9 per cent) in total labour and other income. The in­
crease in labour and other income reflected increases in 
labour income earned abroad and in Australia. The decrease 
in income debits, the second fall since 1974-75, was mainly 
due to a $252 million (1 per cent) fall in investment in­
come.
Investment income accounts for the bulk of income credits 
and debits. In 1992-93 it accounted for 85 per cent of total 
income credits and 91 per cent of total income debits.

GRAPH IS! INVESTMENT INCOME CREDITS

The decline of $252 million in investment income debits 
resulted from falls in: portfolio and other investment income 
payable abroad by the non-official sector, down $1,599 mil­
lion or 17 per cent (due to a fall in interest payable); and 
income payable abroad by the official sector, down $364 
million (9 per cent). Largely offsetdng these falls was an 
increase of $1,711 million or 35 per cent in direct invest­
ment income payable abroad (due mainly to increases in 
reinvested earnings and remitted profits payable on dis­
tributed earnings).

by acctor and by type of capital
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Unrequited transfers
The net unrequited tranters surplus for 1992-93 fell by 
$1,514 million, or 68 per cent, to $727 million. This is the 
second successive decrease in the net unrequited transfers 
suiplus and follows rises in all other years since 1983-84, 
prior to which this balance was in deficit. Unrequited trans­
fers credits fell by $1,465 million (32 per cent) to $3,119 
million, due mainly to a fall in migrants’ transfers credit; 
while debits rose by $49 million (2 per cent) to $2392 mil­
lion.
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Within investment income credits, direct investment income 
in 1992-93 rose $1,385 million due mainly to a rise in rein­
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Balance on capital account

The balance on capital account for 1992-93 shows that net 
coital transactions produced a net inflow of $16,895 mil­
lion, up $451 million on the inflow for 1991-92, but down 
$1,509 million, $2,429 million, and $3,179 million on the 
inflows for 1990-91, 1989-90 and 1988-89 respectively.

Graph 18 shows the broad instrument cor.iposition of the 
net capital inflows over the period 1980-81 to 1992-93. 
These inflows largely reflected net debt inflows between 
1981-82 and 1988-89. The net debt inflow was $18266 
million in 1988-89 before falling sharply to $7284 million 
:r. 1990 91. The net debt inflow subsequently rose to 
$12506 miUion in 1991-92 before falling to $9,403 million 
in 1992-93. Net equity and other international investment

in 1990-91.

transactions were responsible for net outflows between 
1982-83 and 1987-88, before yielding net inflows over the 
last five years. In 1992-93. the net inflow from net equity 
and other international investment transactions was $7.491 
million, up $3,554 million on 1991-92, but down $3,628 
million on 1990-91*s record annual high.

graph 18: NET CAPITAL TRANSACTIONS
DURING YEAR 
lyr* of instrument

-------- Net capital transactions
SA million 
r 40,000

sive annual inflow from these transactions following a 
series of outflows between 1986-87 and 1990-91.

Non-orficial sector transactions

The change in non-official sector transactions in 1992-93 
was comprised of:

• a net inflow of $7,086 million from foreign investment 
in Australia, down $6282 million on 1991-92 and 
down $22,735 million on the record annual inflow in 
1988-89. Foreign investment in tlie non-official sector 
rose sharply after 1983-84, peaking in 1988-89 when it 
reached $29,821 million before falling in 1989-90 and 
declining further in 1991-92 and 1992-93.

* a net outflow of $5,811 million from Australian invest­
ment abroad, up $2,214 million on the outflow for
1991-92. The higher net outflow tor the 1992-93 
financial year was the second successive increase in 
Australian investment abroad since the net outflow 
troughed at $1,949 million in 1990-91. The net out­
flow from Australian investment abroad in 1992-93 
was well below the peak of $12,812 million in 1987- 
88.

Net debt transactions
30,000
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transactions.
• a net inflow of $15,619 million due to official sector 

transactions. This wa.s the largest annual inflow on 
record for this sector; and

• a net inflow of $1,275 million due to non-officiai sector 
transactions, down $8,496 million on the net inflow in 
1991-92, and the smallest annual inflow for this sector 
since 1977-78.

Official sector transactions

The change in official sector transactions in 1992-93 
resulted from:

an increase of $8,907 million in the net inflow from 
general government transactions to a record annual 
high of $11,630 million, $5,527 million higher than the 
previous record annual inflow recorded in 1986-87; and

an iiKaease of $39 million in the net inflow from 
Reserve Bank transactions. This is the second succes-

The 1992-93 inflow from foreign inveslment in Australia 
largely resulted from:

• an inflow of $4.080 million in portfolio investment in 
corporate equities, up $3,003 million on 1991-92. This 
was the highest annual inflow since 1986-87;

• an inflow of $2,318 million from reinvestment of earn­
ings, up $1,568 million on 1991-92, and the highest an­
nual inflow since 1987-88; and

• an inflow of $3,704 million in direct investment in cor­
porate equities, up $833 million on the previous year.

Partly offsetting the inflows in these three components of 
foreign investment in Australia were outflows (withdrawals 
of investment) in the following two components: borrowing 
from urueiated entities, which turned around $7,224 million 
to a net outflow of $2,262 million, the first such outflow 
since 1970-71; and borrowing from related endues, which



turned around $3,860 million to a net outflow of $1,511 
million, the first such outflow since 1975-76, and the largest 
annual outflow on record for this component.

The outflow from Australian investment abroad in 1992-93 
was mainly attributable to:

* an outflow of $4,260 million in lending Io unrelated 
entities abroad, up $3,006 million on the outflow for 
1991-92, and the highest annual outflow on record;

• an outflow of $2,235 million in direct investment in 
corporate equities, up $1,381 million on the previous 
year’s outflow; and

GRAPH 21: FOREIGN INVESTMENT IN AUSTRALIA, 
LEVELS OF INVESTMENT AT END OF YEAR
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flow since 1988-89.
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Partly offsetting the outflows in these three components of 
Australian investment abroad were inflows (witlidrawals of 
investment) in the following two components: portfolio in­
vestment in corporate equities, which turned around $3,933 
million from an outflow to an inflow of $1,624 million; and 
lending to related entities, which recorded an inflow of 
$1,779 million, up $1,574 million on the inflow in the pre­
vious year.

Australia’s international investment position (IIP)

1980 
-81

1984 
-85

1988 
-89

1992 
-93

GRAPH 22; AUSTRALIAN INVESTMENT ABROAD, 
LEVELS OF INVESTMENT AT END OF YEAR
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The cumulation of capital inflows over the years to finance 
current account deficits, has resulted in a net international 
investment position for Australia of net foreign liabilities. 
Another way of saying this is that the level of foreign in­
vestment in Australia (essentially Australian liabilities to 
non-residents) exceeds Australian investment abroad (essen­
tially Australian claims on non-residents). As the table on
page 8 shows, Australia’s HP, at 30 June 1993, was net
............  " ■■■■ This was comprised of

Non-oiYlcial sector: direct investment

__ .Non-official sector: 
portfolio and 
other investment

by sector and type of capital 
----------Official sector: total investment
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liabilities of $2’21,110 million.
foreign investnienl in Australia of $333,795 million less 
Australian investment abroad of $112,685 million. Graph.s 
20 and 21 show the levels of foreign investment in 
Australia at the end of each year by sector and type of capi­
tal, and by instrument, since 1980-81. Graphs 22 and 23 
show similar detail for Australian investment abroad.
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GRAPH 23; AUSTRALIAN INVESTMENT ABROAD, 
LEVELS OF INVESTMENT AT END OF YEAR
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GRAPH 20: FOREIGN INVESTMENT IN AUSTRALIA, 
LEVELS OF INVESTMENT AT END OF YEAR
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The relative share.s of foreign investment in Australia at 30 
June 1993 were; investment in the official sector, 17 per 
cent; direct investment in the non-official sector, 33 per 
cent; and portfolio and other investment in the non-official 
sector, 49 per cent In terms of instrument of investment, 
the respective shares were; borrowing, 62 per cent; equity, 
36 per cent; and "other" investment, 2 per cent.
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INTERNATIONAL INVESTMENT POSITION ($A million)

út leyitlt during J992-93
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rate 

Variations
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-136 
4.483
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-251 
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20.823
17.873
7321

772.685

52.884
168,787 
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221,110

of recorve aueu and

Aucualian lending abroad.

Cbanfi«s

The relative shares of Australian investment abroad as at 30 
June 1993 were; investment by the official sector, 21 per 
cent; direct investment by the non-official sector, 40 per 
cent: and portfolio and other investment by the non-official 
sector. 39 per cent. In terms of instrument of investment, 
the respective shares were: official reserve assets, 18 per 
cent; lending. 16 per cent; equity. 59 per cent; and other 
investmenL 6 per cent.
Trade-weighted index and $US/$A exchange rates

index

per cent

graph 24: TRADE WEIGHTED INDEX (MAY 1970=100) 
AND VS/AS EXCHANGE RATE

The trade-weighted index (TWI) value of the $A at the end 
of June 1993 was 49.5. down 10.3 per cent on ^e end of 
June 1992. Since end June 1983. the TWI has fallen 36.3 
ner cent Over the year ending June 1W3, the $A 
depreciated 10.2 per cent agmnst the $US and 23.9 percent
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CHANGES IN THIS ISSUE

Introduction

Since the last issue of this publication, improvements have 
been made to the commodity classification of meichaiKlise 
imports and to the coverage, sources and methods used in 
estimating shipment, other transportation, other travel and 
insurance services. These improvements are reflected in the 
statistics presented in this issue.

Changes to Merchandise Imports

Prior to the March 1994 issue of the monthly balance of 
payments publication (ABS catalogue No. 5301,0), mer­
chandise imports information in monthly, quarterly and an­
nual balance of payments publications was presented in 11 
broad commodity groupings which were based on the 
United Nations’ Standard International Trade Classification 
Revision 3 (SITC R3), as well as being split into exogenous 
and endogenous imports. In the quarterly and annual publi­
cations, a further breakdown of endogenous imports by end­
use categories (capital goods; consumption goods; and other 
goods) was also provided.

From the March 1994 issue of 5301,0, the presentation of 
merchandise imports has been changed as follows;

• the existing broad commodity groupings, together with 
the exogenous/endogenous split, have been removed;

• the end-use categories, previously provided quarterly 
for endogenous imports only, have been extended to 
cover all merchandise imports; and

• the three end-use categories have been divided into a 
total of 26 SITC R3-based commodity groupings, 
which are also aligned with the United Nations’ Clas­
sification of Broad Economic Categories (BEC),

To assist users in overcoming discontinuities arising from 
the introduction of the new imports classification, historical 
series for each of the end-use categories and commodity 
groupings have been recompiled back to July 1981, The 
historical series for each of the end-use categories and com­
modity groupings, together with constant price series and, 
where appropriate, seasonally adjusted and trend series, 
were published in an Information Paper, Change to Com­
modity Classification of Merchandise Imports in Balance of 
Payments Publications (ABS Catalogue No, 5344.0), which 
was released on 14 April 1994.

Details of the concordances between the previous and the 
new merchandise imports publication categories, as well as 
between the new classification of merchandise imports and 
both SITC Rev 3 tmd BEC, were also included in the Infor­
mation Paper.

Copies of this Information Paper are available (recom­
mended retail price: >10,00) from any ABS Office,

Changes to Shipment and Other Transportation Services

Prior IO the May 1994 issue of 5301,0, the estimates of 
shipmeiu and other transportation credits and debits were 
partly compiled using information collected in the ABS Sur­
veys of International Shipping Operations (SISO) and Air­
line Operations (SIAO), The SISO and SIAO were 

replaced in September quarter 1993 by new collections 
within the Gramework of the ABS International Trade in 
Services Survey. The new shipping coiler.tion obtains ag­
gregated information, on a quarterly basis, on sea transport 
services provided by resident and non-resident shipping 
curators. This approach differs from that in the SISO 
which obtained aggregated quarterly information from some 
respondents and individual informatiori on each voyage of a 
vessel from other respondents. The new airline collection is 
essentially the same as the SIAO.

The new shipping collection has resulted in estimates for 
shipment credits and other transportation credits and debits 
that are significantly higher than those based on the SISO, 
largely as a result of the mote comprehensive coverage of 
the new collection and better response rates achieved from a 
much simpler fonr lesign. Consequently, undercovetage 
adjustments based ou data from the new collection, and his­
torical information supplied by the major respondents, have 
been made to all periods back to 1982-83.

The impact of these adjustments on the current account 
deficit is outlined in Revisions in the May 1994 issue of 
5301.0, which was released on 30 June 1994.

Changes to Travel Services

Estimates of "Other" Travel Services credits (that is, expen­
diture in Australia by overseas visitors other than students) 
are derived using two sources: information on the number 
of overseas visitors, published by ABS from data collected 
on passenger cards by the Department of Immigration and 
Ethnic Affairs; and information on the expenditure of 
visitors, collected mainly from the International Visitors 
Survey (IVS) conducted by the Bureau of Tourism Research 
(BTR). The expenditure information from the IVS covers 
goods and services purchased or consumed in Australia by 
overseas visitors, except where some of that expenditure Ls 
pre-paid as part of an inclusive tour package. Inclusive 
package tour visitors report their total package cost in the 
IVS, but they are unable to separately identify the various 
components of expenditure included. Because of this data 
availability problem, prior to the June 1994 issue of 5301.0 
such expenditure had been excluded from ABS estimates of 
"Other" Travel Services credits.

Recent ABS and BTR analysis of the available data has 
enabled estimates to be produced for the major components 
of inclusive package tour expenditure, that is organised 
tours and food, drink and accommodation. These estimates 
have now been incorporated into "Other" Travel Services 
credits. Undercoverage adjustments have been made for all 
periods back to 1983-84; prior to this it is considered that 
undercoverage would have been minimal.

Details of the impact of these adjustments on the current 
account deficit are contained in the June 1994 issue of 
5301.0 which was released on 29 July 1994,

Changes to Insurance Services

Prior to the June 1994 issue of 5301.0, the estimates of In­
surance services nec credits and debits (that is, expenditure 
on insurance services other than freight insurance) were
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compiled using information obtained from the ABS Survey 
of Foreign Investment (SFI) and the Australian Taxation 
Office’s taxabon stabstics. Annual estimates for insurance 
services nec were compiled as the difference between 
premiums and "normal” claims. In the case of credits, both 
premiums and claims were based on SFI data. In the case 
of debits, estimates of premiums were derived from taxation 
statistics and estimates of claims were derived by applying 
a ratio of claims Io premiums, calculated from SFI data, to 
premiums data from taxation stabstics.

Since the June 1994 issue of 5301.0, estimates of insurance 
services are based primarily on information obtained from 
the ABS International Trade in Services Survey (fTSS). 
This change in data sources reflects a rationalisation of 
ABS data collection activity on trade in services. From 
1989-90, data relabng Io intemabonal insurance transac­
tions were excluded from the SFI and, from 1990-91, col­
lected by the ITSS. Because of the significant improve­
ments in coverage of it>surance premiums data from the 
ITSS and the substantial timelag on data from the Australian 
Taxation Office, the latter source is no longer used directly in the 
estimation process. However, it is enviiigcd that the taxation 
data will continue to provide a useful coverage check.

The rrSS, like the SFI, collects data relating to general in- 
sutance. leinsurance and life insurance premiums and 
claims, and commissions incurred in arranging/writing in­
surance business placed with and received from non-resi­
dents. There are, however, a number of significant differen­
ces between the old and new sources and methods. The 
more significant differences are outlined below.

(a) Statistical Unit

Informahon from the ITSS is collected and compiled in 
respect of a lower level statisbcal unit than the former SFI 
collection. This has resulted in significantly better coverage 
and classification of in-scqie activity than was achieved by 
the SFI, which collected and compiled informabon at the 
enterprise group level. Consequently, undercoverage ad­
justments based on data from the ITSS have been made 
back 10 1986-87. Prior to this it is considered that under- 
coverage would have been minimal.

lb) Commissions

In the SFI, claims receivable were collected inclusive of 
Similarly,commissions and other expenses receivable.

claims payable were collected inclusive of commissions and 
other expenses payable. The FTSS, however, identifies 
commissions and other expenses receivable and payable 
separately from claims. This has enabled commissions and 
other expenses receivable (credits) and payable (debits) to 
be included in insurance services credits and debits respec­
tively, in accordance with international statistical standards. 
Previously, commissions and other expenses receivable 
were netted off against insurance services debits. Similarly, 
commissions and other expenses payable were netted off 

As a result of thisagainst insurance services credits.
change, the insurance services credit and debit series have 
been recompiled back to 1968-69, the earliest period for 
which estimates of insurartce services have been produced, 

fc) Claims Keceivable

Because neither the SFI nor the fTSS approach Australian 
resident policy holders or non-resident insurers, neither sur­
vey is a good source of information on gross claims receiv­
able on general insurance provided by non-residents to 
Australian resident policy holders. As a result, such claims 
have been significantly under-reported in the past. To ad­
dress this problem, the ABS has developed a methodology, 
using information from the Insurance and Superannuauon 
Commission, to estimate gross claims receivable on general 
insurance placed abroad. These estimates have now been 
incorporated into insurance services debits and under­
coverage adjustments made back to 1976-77. Under-
coverage is considered to have been minimal prior to this.

(d) Timing Basis of Recording Premiums

The ITSS collects infonnation on an accruals basis (ie 
premiums earned) rather than on a due for payment basis, as 
was the case in the SFI collection. The accruals basis of 
recording conforms with the latest international standards 
for balance of payments statistics, as published in the Fifth 
Edition of the International Monetary Fund’s Balance of 
Payments Manual. While the impact of tliis change cannot 
be quantified, it is not expected to be significant.

The overal impact on the current account deficit of these 
various changes in the measurement of insurance services is 
outlined in Revisions in the June 1994 issue of 5301.0. 
which was released on 29 July 1994.
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BALANCE OF PAYMENTS RATIOS

Introduction
In analysing an economy’s balance of payment, it is often 
useful IO rchtc balance of payments statistics to other 
economic indicators by deriving balance of payments 
ratios. These ratios enable the examinatkm of the balance

as aof payments within the framework of the econorny 
whole, as well as facilitating more tneaninglul histoneal 
and international comparisons. However, it .should be 
noted that any international comparisons ne^ to be made 
with caution as the underlying economic indicators used to 
derive these ratios are often compiled on different bases. 
International comparisons are also complicated by a diver-
sity of economic, political and social structures.

This article provides a selection of ratios that might be use­
ful when analysing balance of payments performance over 
recent years. It also analyses the behaviour of the ratios 
over the seventeen year period 1976-77 to 1992-93, except 
for the import ratios, which are only available from 1981- 
82.

licf and the lecord level of -6.1 per coti recorded for 1985- 
86. For the period 1976-77 to 1992-93 tie average ratio 
was -4.0 per cent.

The fluctuations in the balance on current account to GDP 
ratio lend to mirror those in the balance on goods and ser­
vices IO GDP ratio. In 1992-93 the balance on goods and 
services to GDP ratio was -0.4 per cent.

The net income to GDP ratio, another negative ratio, coo- 
sistently rose in absolute terms from 1983-84 lo 1990-91 
after being relatively stable throughout the latter part of 
197O’s. In 1992-93 the rauo was -3.5 per cent, marking 
the second successive fall in the ratio since 1991-92. The 
highes» recorded ratio was -4.8 per cent in 1990-91; the 
lowest was -1.6 per cent in 1982-83.

•id ^rvices to GDP ratio was al ils

The ratios are grouped into five categories:
. current account to gross domestic product (GDP) 

ratios;
• imports ratios;
- impr .t penetration ratios;
. investment servicing ratios; and
• capital transactions ratios.
The ratios are based on original current pritx estimates. 
Simple averages of the ratios for the period being analysed 
are also provided.

Current account to GDP ratios
Current account to GDP ratios expres.s selected balance of 
payments aggregates as percentages of GDP, the measure 
of an economy’s production level. These ratios are shown 
in Graph A and Table A. A negative ratio indicates a 
deficit in the balance of payments.

The exports of goo'^^ ----------------------
lowest al 14.8 per cen . in 1982-83 and 1983-84. Il reached 
its highest level at 18.9 pjr cent in 1992-93. up 0.8 pCT- 
ceniage points on the previous year. The average ratio for 
the period 1976-77 to 1992-93 was 16.4 per cent

GRAPH A: CURRE?<r ACCOUNT TO GDP RATIOS
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The main ratio in this category is the balance on current 
account to GDP ratio. This negative ratio has fiuctuated 
over the period undo' analysis. In 1992-93 the ratio was 
-3.8 per cent; this compares with -3.1 per cent a year ear-
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TABLE A; CURRENT ACCOUNT TO GDP RATIOS
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1981-82 
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1984-85 
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1986-87 
1987-88 
1988-89 
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1991-92 
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The imports of goods and services to GDP ratio was at its 
highest at 19.4 per cent in 1992-93, and at its lowest at 
15.9 per cent in 1976-77 and 1977-78. In 1992-93 the 
ratio rose by 1.7 percentage points on the previous year. 
For the period 1976-77 to 1992-93 the average ratio was 
17.6 per cent.

Imports ratios
Merchandise imports can be broken down into three broad 
economic categories: consumption; capital; and inter­
mediate and other. Imports ratios examine the change in 
composition of imports over time by expressing each of 
these major categories as a percentage of total merchandise 
imports. These ratios are shown in Graph B and Table B.

In 1991-92 and 1992-93, consumption goods accounted for 
27 per cent of imports, the highest level recorded to date. 
For the first time in the twelve years shown, the three suc­
cessive years ending 1992-93 have shown ratios in excess 
of the period average of 24 per cent.

This ratio remained stable in 1992-93 after two successive 
declines.

Intermediate and other goods as a proportion of imports 
peaked at 55 per cent in 1981-82 and 1982-83. For the five 
years ending 1992-93 the ratio has been below the period 
average of 52 per cent In 1992-93 the ratio was 50 per 
cent, the same as in the preceding three years.

GRAPH B: ENDOGENOUS IMPORTS RATIOS
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The proportion of capital goods to total imports was at its 
highest level of 26 per cent for the years 1985-86 and 
1989-90. Capital goods accounted for 23 per cent of im­
ports in 1982-83, 1983-84, 1991-92 and 1992-93, 1 per­
centage point below the average for the twelve year period.

1980-81 1984-85 1988-89
Ì0

1992-93

TABLE B: IMFORl'S RATIOS

year Total Conxunn plion
Imports fa) fb) 

Capital

Ptr cent of iotat Imports

Lnermediau; 
and other

CoffiJiun plion Capital Intermediate 
and other

— $’000 million — — per cent —

1981-82 
1982-83 
1983-84
1984-85 
1985-86 
1986-87
1987-88 
1988-89 
1989-90
1990-91 
1991-92 
1992-93 
Average

22.4
21.7
23.5
30.1
35.7
37.2
40.4
47.0
51.0
493
51.1
59.4

4.6 
4.9
5.7 
7.0
8.4 
8.4
9.4 

IIJ 
12.2 
12.3 
13.7 
15 9

5.4 
4.9
5.4 
7.4
9.3 
9.4 
9.1

IIJ 
13.1 
12.3 
11.9 
13.7

12.4
12.0
12.4
15.7
18.0
19.4
21.9
24.0
25.7
24.6
25.5
29.8

21
23
24
23
24
23
23
24
24
25
27
27
24

24
23
23
25
26
25
23
25
26
25
23
23
24

55
55
53
52
50
52
54
51
50
50
50
50
52

(a) These aeries cany the cppocite sign to the oorrcspooding series in the main ubles of this publication, (b) Data for the years poor to 1981-82 arc not 
available.
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Import penetration ratios

Import penetration ratios are used to examine the propor­
tion of demand for goods and services in an economy that 
is satisfied through imports. The import penetration ratios, 
shown in Graph C and Table C, comprise imports of goods 
and services to gross national expenditure, imports of con- 
sumption goods to final consumption expenditure, imports 
of capital goods to gross fixed capital expenditure, im­
ports of other goods and services to gross fixed capital ex­
penditure and merchandise imports to sales. AU series 
used in the compilation of these ratios are at current prices.

Imports of goods and services as a proportion of gross ra­
tional expenditure has grown over the twelve year period, 
rising from 17 per cent in 1981-82 to 19 per cent in 1992- 
93. In both 1985-86 and 1992-93 the ratio was one per­
centage point above the period average of 18 per cent

Other goods and services are defined as intermediate and 
other goods plus services.

The capital goods to gross fixed capital expenditure ratio, 
which indicates the proportion of capital accumulation 
satisfied by imports from abroad, increased from 13 per 
cent in 1981-82 to 17 per cent in 1992-93. This is the 
highest point this ratio reached in twelve years and it is 
three percentage points above the period average of 14 per 
cent

In the merchandise imports to sales ratio, sales arc defined 
as private final consumption expenditure on goods plus 
private gross fixed capital expenditure on dwellings, non- 
dwelling construction and equipment plus public gross 
fixed capital expenditure plus exports of non-rural goods. 
A similar ratio is presented in Australian National Ac­
counts: National Income & Expenditure (5206.0). The im­
ports to sales ratios presented in the above publication are 
derived using tiend and seasonally adjusted data at current 
prices, whereas the ranos presented in this article arc 
derived using original current price data.

GRAPH C: IMPORT PENETRATION RATIOS

—— Total imporu to gross naaonat expcndituni 
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For a detailed discussion on the national accounting con­
cepts of gross national expenditure, gross fixed capital ex­
penditure, final consumption expenditure, gross non-farm 
product and private non-farm stocks tlie reader should refer 
to Australian National Accounts: Concepts, Sources and 
Methods (5216.0).
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TABLE C: IMPORT PENETRATION RATIOS

¡982
-83

¡983 
-84

¡984 
-85

¡985 
-86

¡986 
-87

¡987 
-88

¡988
-89

¡989 
-90

1990 
-9¡

299/
-92

J 992 Avtr-
-93 agt

Gross national expenditure (GNEXn)
Gross Fixed Capital Expenditure 

(GFCEX*)
Final consumption expenditure (FCEX*) 
Sales (b)

166.1 177.1 198.3 220.4 249.1
—S’CXX) million—

268.6 299.3 341.3 373.4 377.6 388.8 4068

415
123.1
105.2

41.1
138.4
113.0

44.3
152.6
122.8

51.0
168.4
138.7

59.2
188.4
157.1

64.9 
2062 
170.3

72.0
227.7
188.5

8:5.1
25X4
2111.0

895 
279.5 
233.8

81.7
297.8
2367

767
314.0
238.3

79.6
327.7
250.5

Imporif of goods and Scrvices-
Total Import5(c)
Consumption GoodsfcXd)
Capital Goods(cXd)
Other Goods wid Services(cXd)

29.0 
4.6

19.1

29.1
4.9
4.9

19.3

31.3
5.7
5.4

20.3

39.7
7.0
7.4

25.3

46.4
8.4
9.3

28.8

48.4
8.4
9.4

30.6

53.2
9.4
9.1

34.8

61.5 
115 
115
38.5

67.9
12.2
13.1
42.7

66.4 
12-3 
12.3 
41.7

685
13.7
11.9
42.9

78.3
15.9
13.7
48.7

Imports of Goods and Services Ratios-

Total imports to GNE 
Consumpuon goods to FCE 
Cjpiiii Goods to GFCE 
Other goods and services to GFCE 
Merchandise imports to sales ratio

17 
4

13 
46
21

16 
4

12 
47
19

16 
4

12 
46
19

18 
4

15
50
22

-çer cent-
19

16
49
23

18

14
47
22

18

13
48
21

18
5

14 
45 
22

18

15
48
22

18

15
51
21

18

16
56
21

19
5

17
61
24

18
4

14
50
21

(a) A« published in the June quarter 1994 issue of 5206.0 (b) Saks are dellncd as private final consumption exiwnduure on goods plus private groas fixed 
capital expenditure on dwellings, non-dwelling consirucuon and equippeni plus public gross fixed capital expenditure plus exports of non-niral goods, (c) 
These entries carry the opposite sign to the corresponding series in the main tables oí this publication, (d) Dita for the yean prior to 1981*82 are not 
available.
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The ratio of imparts of consumption goods to final con­
sumption expenditure was constant al 4 per cent for the 
twelve year period, with the exception of 1988-89 and 
1992 -93 when it reached 5 per cent.

The ratio of other goods and services to gross fixed capital 
expenditure was 61 per cent in 1992-93, 5 percentage
points greater than ibe previous year, and the highest
recording for the twelve year period. The ratio was at its 
lowest in 1988-89 when it was 45 per cent. The period 
average was 50 per cent.

The merchandise imports to sales ratio has risen from 21 
per cent in 1981-82 to 24 per cent in 1992-93. The lowest 
recording of 19 per cent occurcd in 1982-83 and 1983-84. 

curred from 1983-84 to 1989-90, with the deregulation of 
financial markets and rising world interest rates.

Net interest payable as a proportion of exports of goods 
and services grew from 2 per cent in 1976-77 to 12 per 
cent in 1992-93, peaking at 21 per cent in 1989-90. The 
period average for the ratio was 11 per cent.

Net other investment income payable as a proportion of 
exports of goods and services fell from 9 per cent in 1976- 
77 to 1 per cent, in 1982-83. The ratio fluctuated between 
2 and 7 per cent over the remainder of the period with an 
outcome of 5 per cent recorded in 1991-92 and in 1992-93. 
The period average for the ratio was 5 per cent.

Investment servicing ratios GRAPH D; INVESTMENT SERVICING RATIOS

When an economy raises capital from non-residents to 
finance economic activity, various measures can be 
developed to examine the servicing costs of that finance to 
the economy. One approach is to analyse net investment 
income payable to non-residents as a pre^rtion of exports 
of goods and services. The ratios in Graph D and Table D 
include the net investment income to exports ratio, the net 
interest to exports ratio and the net other investment in­
come to exports ratio.

---------Nel ioveetmeai ncooie payable

.......... Nd mUTcaf payable

_____ Net other inveatment income payable
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5

Net investment income payable as a proportion of exports 
of goods and services grew from 11 per cent in 1976-77 to 
26 per cent in 1989-90 and 1990-91 and ha.s since fallen 
back to 17 per cent in 1992-93. The ratio averaged 16 per 
cent for the period. The main increases in the ratio oc-

1976-77 1980-81 1984-85 1988-89
0

1992-93

TABLE D: INVESTMENT SERVICING RATIOS

Year

Exports 
goods 

services Total

Net inyfcstmeni income payable (a}

Interest

Other 
investment 

income

Renio of Utt inveslmeni income to exports (b)

Total Interest

Other 
investment 

income

— $'000 million —- — per ceni —

1976-77 
1977-78 
1978-79 
1979-80 
1980-81
1981-82 
1982-83
1983-84 
1984-83
1985-86 
1986-87 
1987-88 
1988-89 
1989-90
1990-91 
1991-92 
1992-93 
Avenge

13.4 
14J 
16.9 
22.0 
225 
23.6 
255 
28.8 
35.6 
38.9 
44.1 
51.7 
555 
61.0 
66.3 
70.1 
76.5

IJ
1.6
1.9
2.4
2.5
2.8
2.5
4.4
6.1
7.1
8.1
9.5

12.5
16.1
17.1
14.7 
13J

0.3
0.4
0.6
0.9
0.9
1.5
2.2
2.9
4.4
5.9
7.2
7.8
9.6

12.6
12.7
11.0
9.3

1.2
1.2
1.3
1.5
1.6
1.3 
0.3
1.5
1.7
1.2 
0.9
1.7
2.9
3.5
4.4
3.7
3.9

It 
It

11 
n
12 
10 
IS
17 
18 
18
18 
23 
26 
26
21
17 
16

2 
3
4
4 
4
6 
9

10 
12
15 
16
15 
17
21
19 
16
12

9 
8
8 
7
7 
6

5 
5
3 
2
3 
5
6 
7
5 
.5
5

(«) TIkk leha arty the opporne <ign M cotrerportding reriei in the nuin ubtei of thi« poWiaOon, (b) Na biveiunait income payable as a pcreenuge of 
expotu bI t/ooit mti services.
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The csqiital transactions ratios provided in Table E and 
Graph E can be used to examine the composition of the net 
balance on capital account This is achieved by cxjwcssing 
transactions in broad instrument categories by direction of 
investment as a proportion of total net capital transactions. 
The broad instrument categories used arc debt and "equity 
and other" transactions and the directions of investment arc 
foreign investment in Australia (FIA) and Australian in­
vestment abroad (AIA). Positive transactions indicate a net 
capital inflow into Australia and r 'gative transactions indi­
cate a net capital outflow.

GBAFH E: CAPITAL TRANSACTIONS RATIOS

----------- PIA Borrowing

PIA Eq««y and other

AlA Lending and move aucu

AlA Equity and od«

per cent 
r 400

- 300

200

100

0

For FIA, borrowing has been the dominant source of 
finance in all but three years (1979-80, 1980-81 and 1992- 
93) over the seventeen year period. For AIA, the acquisi- 
lion by Australian residents of equity in foreign companies 
was the dominant form of investment abroad in all but six 
years (1976-77, 1980-81 to 1982-83, 1989-90 and 1990- 
91).

1976-77 1980-81 1984-85 1988-89

-100

200
1992-93

Year

1976-77
1977-78
1978-79
1979-80
1980-81
1981-82 
1982-83 
1983-84 
1984-85
1985-86 
1986-87 
1987-88 
1988-89
1989-90 
1990-91
1991-92 
1992-93 
Avenge

TABLE E: CAPITAL TRANSACTIONS RATIOS

Foreign investment 
in Atatralia (FIA)

Australian 
investment abroad (AJA)

Ratio to latai run capital traraactions

Borrowing

Equity 
attd 

other Total

Lending 
and 

reserve 
assets

Equity 
and

Total net 
capital 

Total transactions Borrowing

FM 
Equity 

and 
other Total

— $’000 miUicn —

MA 
~Cen3tng Lquity

and reserve 
assets

and 
other Total

—• per cent —

1.3 
2.2 
2.0 
1.2
2.7 
8.3 
9.1 
8.1

12.7 
17.0 
15.1
20.1 
21.6 
18.9 
12.1
9.4 
7.9

1.1
1.0
1.5
2.0
3.4
2.3
1.4
2.0
2.4
3.0
7.8
8.1

11.2
5.9

10.1
6.0

10.8

2.4
3.2
3.4
33
6.1

10.6
10.4
10.2
15.1
20.0
22.8
28.2
32.8
24.7
22.2
15.4
18.7

-0.1
0.1

0.3 
-1.0 
- 1.8 
-2.6 
-20

1.2
1.1 

-29 
-6.3 
-3.4 
-3.0 
-4.8

3.1
1.5

-0.1
-0.4
-0.2
- 1.3
-0.6
-0.5
-1.5
-24
-4.3
-6.0

- 10.0
- 10.0
-9.4
-24

1.0
-21
-3.3

-0.1
-0.3
-0.2

~ 1.6
-2.3

-4.4
-3.2
-4.9

- 1Z9 
- 16.3 
- 1X7
-5.4
-3.8

1.0
- 1.8

2.3
2.9
3.3
2.1
4.5
8.3
6.3
5.7

11.9
15.1
10.0
11.9
20.1
19.3
18.4
16.4
16.9

57
76
61
57
60

100 
144 
142
107
113 
151 
169
107 
98 
66
57
47
95

48
34
45
95
76
28 
22 
35
20 
20 
78
68 
56 
31
55 
37 
64
48

104 
110
103 
152 
136
128 
165 
m
127 
132 
228 
237 
163 
128
121
94 

111 
142

3 
0

-22 
-22 -41 
-35

10
7 

-29 
-53 
- 17 
- 16 
- 26

19
9 

- 12

- 14
-6

-62
-13

-24
-42
-36
-40

-100 
- 84 
-47
-12

5
-13
-20
-31

-10
-6 

-52 
-36 
-28 
-65 
-77 
-27 
-32

-129 
-137
-63 
-28 
-21

6 
-11 
-42
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INTERNATIONAL COMPARISON OF BALANCE OF PAYMENTS STATISTICS
There arc two frequently used methods of comparing 
balance of payments statistics of different countries.

The first method compares the absolute size of certain key 
balance of payments aggregates for selected countries over 
lime. This comparison allows analysis of the absolute size 
and trends in the direction of key aggregates. The method 
involves converting the relevant aggregates for each 
country from the unit of currency in which the data are 
normally presented, into a chosen common unit of account. 
This is dorte by use of a particular currency (often the US 
dollar) or a chosen weighted average of foreign currencies 
(often the SDR).

The second method expresses each country’s aggregates as 
proportions of its gross domestic product (GDP) or gross 
national product (GNP). These ratios place the country’s 
balance of payments developments in the context of the
size of the country’s economic activity. This is a
comparison in domestic currency terms; movements over 
lime in the ratios may in part be affected by differences in 
the impact of exchange rate variations on the numerator 
and denominator series.

Care should always be exercised in the use and 
interpretation of international statistical comparisons. An 
important qualiBcalion is that, despite the fact countries 
tend to follow international recommendations for the 
compibtion of balance of payments statistics, differences 
still occur between countries in concepts, coverage, data 
sources and collection methods. For example, a significant 
coverage difference occurs when comparing current 
account balances because some countries (including 
Australia, United Kingdom, Germany and the United 
States) follow the intemationai recommendation that 
reinvested earnings should be included in the statistics, 
while most countries do not.
Current account balances in US dollars for selected 
countries
The table below shows the current account balance for 
Australia and the "Group of Seven" major industrial 
economies (both including and excluding reinvested 
earnings) for the last 15 years. These balances have been 
convened into US dollars at quarterly period average 
exchange rales.

INTERNATIONAL COMPARISON OF CURRENT ACCOUNT BALANCES<»>(b) 
$US »000 million

Year
Australia

(c)
United 
Stales

United
Kingdom

Germany
(d) France Italy

— Including Reinvested Earnings —

1978-79 
1979-80 
1980-81 
1981-82
1982-83 
1983-84 
1984-85 
1985-86
1986-87 
1987-88
1988-89 
1989*90 
1990-91
1991-92 
1992-93 
Average

-4.1
-22
-6.3
-9.7
-6.1
-66
-8.4

- 10.3 
-7.8 
-7.6

-14.2
-168 
- 124
-9.2
-10.8
-8.8

-5.3 
-3.6

9.7 
4.3 

-24.4 
- 81.1

-114.4 
- 129.5 
- 158.3 
- 147.3
-113.8
-927 
-37.6 
-44.4
-90.9
-68.6

0.1
-0.2 

18.2
6.9 
7.0 
3.9 
1.7 
3.4

-3.8 
- 19.4 
-35.0 
-38.9 
- 19.8 
- 14.6
-14.4
-7.0

5.5 
-11.6 
- 13.9

3.3
7.7
4.6

12.0 
27.3 
46.6
48.2 
57.5
55.6

5.3 
-20.0 
-22.2

13.7

n.B. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a.

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a.

—• Excluding Reinvested Earnings —

1979-80 
1980-81 
1981-82 
1982-83 
1983-84 
1984-85 
1985-86 
1986-87 
1987-88 
1988-89 
1999-90 
1990-91 
1991-92 
1992-93 
Average

-3.4
-1.3
-5.6
-9.4
-69
-64
-8.1

-lai 
-7.7
-7.4

-14.3
-17.0
-121
-9.1
-10.6
-8.6

- 17.5 
- 19.1

1.0
-5.6 

-31.8 
- 89.7 

- 120.5 
-155.9 
- 180.7 
- 170.7 
- 143.6 
- 109.3
-38,7 
-38.6 
-102.1
-81.5

3.0
6.1

21.4
10.3
8.0
2.3

-1.6
0.9 

- 10.4 
-27.5 
-427 
-50.0 
-31.8 
-23.7 
-226

-10.6

5J 
-11.8 
-14.8

2.9
7.9
3.9

10.9 
25.7 
45J 
47.7
56.7
53.0

1.9 
-21.5 
-23.7

12.7

7.4

-3.9 
-9.8

-11.2 
- 1.9 
-0.5

1.2 
-0.9 
-3.8 
-5.2
-6.9

-12.0 
0.1 
8.1

-2.6

8.0 
-3.7 

- 125
-6.0 
-27 
-0.3 
-4.2 
- 1.7

2.0 
-3.7 

- 10.8 
- 127 
-15.8 
-24.2 
-11.7
-6.7

f-- ■■■

-17.3
- 1.0

7.1
12.8
27.9
40.3
64.9
93.8
80.3
73.0
47.0
44.5
99.5

129.5
472

-5.1
-3.3 
-2.8
-29

2.9 
-0.3

1.6
-6.3
-7.9 

- 10.9
-17.2 
-21.7 
-21.8
-26.1
-20.3 
-9.5

(a) A minus sign mdicaies a deficä on cuncant account, (b) The source for all counmes except Ausiraiia is OECD (Main Eeononuc Indicator») April 1994.
(c) Australia's cunent accoimt balance has been converted to US doUan uung ipuuruuly pcaiod average exdiangc rates, (d) The natistics for Germany 
rdTer to western Germany (Federal Republic of Gerrrumy befoi« the unification of Geraumy) before 1990-91, and to the urafwal Getmany since 1990-91.



For the years selected. Australia is the only country to 
record a current account deficit in each year. A number of 
major industrial countries also record deficits in most 
years. When reinvested earnings are excluded, the United 
States recorded a deficit in all but one year (1980-81); the 
United Kingdom has moved from a surplus position for 
most years through 1985-86 to a deficit position since; and 
France, Italy and Canada have shown deficits in most 
years. In contrast Germany and Japan have maintained a 
surplus in most years, though Germany since reunification 
has shown a deficit position for the last two financial 
years.
Current account balances as a percentage of GDP for 
selected countries
In 1992'93, Australia's deficit on current account 
(including reinvested earnings) was -3.8 per cent of GDP. 
This marks a rise in the ratio for the first time since 
1989-90. Australia’s ratio from 1978-79 is compared with 
the corresponding ratios for a selection of countries in the 
table below.

percentages for the other countries shown in the table that 
have also recorded current account deficits are: Canada, 
-2.0; the United States, -1.8; the United Kingdom. -0,9;
Italy, -0.8; and France, -0.4. In contrast, the average
percentages for Japan and Germany, which have recorded 
current account surpluses, are 1.9 and 1.3, respectively.

CUBRENT ACCOUNT BALANCES 
AS A PERCENTAGE OF GDP

AuMrelia 
United SiMee 
United KinadoiB

Cenade

^0*

- 5

- 0

- -s

For the years selected, Australia has recorded the highest 
average ratio, -4.1 per cent (excluding reinvested 
earnings), of the major industrial countries recording
current account deficits. 'fhe comparable average

L -10
1980-81 198V84 1986-87 1989-90 1992-93

INTERNATIONAL COMPARISON OF CURRENT ACCOUNT BALANCES AS PERCENTAGE OF CROSS DOMESTIC PRODUCT(aMb)

Y^ar Australia
United 

States (c)
Cnited

Kingdom
Germany

{c) id) Italy Japan (e) Canatia

Including Reinvested Eimings >—

1978-79 
1979-80 
1980-81 
1981-82 
1982-83
1983-84 
1984-85 
1985-86 
1986-87
1987-88 
1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
Average

1978 79 
1979’80 
1980-81 
1981-82 
1982-83 
1983-84 
1984-85 
1985-86 
1986-87 
1987-88 
1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
Average

-3.3 
- 1.6
-3.9
-5.6
-3.8
-3.8
-5.0
-6.1
-4.5
-3.5 
-5.1
-5.9 
- 4.1
-3.1
-3.8
-4.2

-2.7 
- 1.0 
-3.5 
-5.4 
-4.3
-3.7 
-4.8 
-6.0 
-4.5
-3.4 
-5.1
-6.0 
- 4.0
-3.0
-3.7

-0.2
-0.1

0.3 
0.1

-0.7
-2.2
-2.9
-3.1
-3.6
-3.1
-2.2 
- 1.7
-0.7
-0.8
-1.5
-1.5

-0.7
-0.7

-0.2 
- 1.0 
-2.5 
-3.1 
-3.7 
-4.1 
-3.6 
-2.8 
-2.0 
-0.7 
-0.7
-1.6 
- 1.8

O.l

3.3 
1.4 
1.5 
0.8 
0.4 
0.7

-0.6 
-2.4 
-4.1 
-4.5 
- 1.9 
- 1.4
-1.4
-0.5

0.8 
-1.5 
- 1.8

0.4
1.2
0.7
2.1
3.6
4.6
4.1
4.9
4.3
0.3 

- 1.1 
-1.2

1.4

— Excluding Reinvested Earnings —

0.9 
1.3
3.8
2.1
1.7 
0.5

-0.4
0.2 

- 1.7 
-3.5 
-5.0 
-5.7 
-3.0 
-13
-2.3 

-0.9

0.8 
-1.5 
-1.9

0-4 
1.2 
0.6
1.9
3.3
4.5 
4.0
4.8
4.1 
0.1 

-1.2
-1.2

1.3

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
nut. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a.

1.4

-0.6 
- 1.7 
-2.1 
-0.4 
-0.1

0.2 
-0.1 
-0.4 
-0.6 
-0.6 
- 1.0

0.6
-0.4

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
nji. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a.

n.a. 
na. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
ns. 
n.a. 
n.a. 
na. 
n.a. 
n.a. 
R.a. 
n.a. 
n.a.

na. 
na. 
na. 
na. 
n.a. 
n.B. 
na. 
na. 
n.t. 
n.s. 
na. 
n.a. 
n.a. 
na. 
n.a. 
na.

2.4 
-0.8 
-2.9 
- 1.5 
-0.7 
-0.1 
- 1.1 
-0.3

0.4 
-0.4 
- 1.3 
- 1.3
-1.3 
-2.0 
-1.0

0.6 
- 1.8 
-0.1

0.6 
l.I 
2.2
3.2
3.9
4.2
3.0
2.5
1.7
1.4
2.8
3.3
1.9

-2.3 
- 1.3
-0.9
-0.9

0.9
-0.1 
0.4

-1.6 
-10 
-16
-3.7
-4.2
-3.9
-4.5
-3.4
-10

(a) A minui sig?) ifwJicMe« « deiicit an current account, (b) The source for all countries except Ausualia ia OECD f^ain Economic Indicators) April 1994 
and naliotiaJ «ource data. For Australia the source the GDP esiunaies used in the cakulation is the June quarter 1994 issw; oX ABS Ciualoguc No.
5206.0. (c) Rauoi for United States. Jap«n, Germany are calculated using gruss national producL (d) The siauoics foe Germsny refw to westerR 
Germany (Fexieral Republic of Germany before the unification of Germany) before 1990-91, s«d to the unified Germany since 1990-91.
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TABLE 1. BALANCE OF PAYMENTS — SUMMARY 
 ($ million) 

Current transactlona — 
Goods and services—. 
Merchandise (a) — '

< Exports fob J
Imports fob |
Balance on merchandise trade
Services— , i'j
Crediu 
Dd)its 
Net services

1987-8S 19S8S9 19S9,9e. J.iSSLiL ¡991-92

Balanct on goods and services

Income —
Credits 
Delnts
Net income

Unrequited transfers — 
Credits
Debits . 
Net unrequited transfers

Balance on current account

Net capital transactions — > 
Official-
General governmera —
Foreign investment in Australia 
Australian investment abroad
Total

Reserve Bank—
Foreign investment in Australia 
Austndian investment abroad
Total

Total official

Non-afficial—
Foreign inveatment in Australia 
Australian investment abroad
Total non-official

Balance on capital account

Balancing item

(1) BaUnoe at paymenu bMia.

a

41,515
-40386 

, / 1.129

43.894 
"-47.012

-5.77«

43,564 
-50,992

-2,428

52,155 
^9344

2,911

54.874
-51,055

3,819

60,022 
-59,427 

595

10,212
-12,863

-2.657

-1.522

4.042 
-14359 

? -10217

3,545 
--1.88O

1,665

-10374

3,864
462

4,325

-3,924
-3,932

393

2.4318
-12,812

77306

11,900

-1,526

11395 . 
-14337
-2,942

12,465 
- -16,925

-4,460

14,145 
-17.119 >
-2.974

15,201 
-17,444

-2,243

16,485
-18,899

-2,474

-6,060 -6,888 -63 1.576 -1.819

4:353 
-V1,979 
-13,621

4.679 
-21.953 
-17274

3,972 
-22,138 
-18,166

4,257 
-20.045 
-15,788

5.573 
-19,818 

. -14245

4310
-2,002
2,208

-17,473

2,982
30 

3012

-873
-873

2,139

29,32\
-11,886

77.956

20,074

-2,601

43I8 
-2,189 
2329

-21,«33

3,674
-31

5.645

24 
-2,156 
^.752

1,511

21,041 
-3,228 
77,872

19324

2,509

4,711
-2383 
2.428

4,584
-2343
2,241

3.119 
-2,392 

Z27

-15301 -1X371 -15337

737 
-420
577

2,066
656

2,723

11.586
44

11,630

-22 
-1,446 
-1.4^

-1,151

21304 
-1.949 
79355

18,404

t -2.603

21 
3.929 
5.950

39 
3.950 
5.PS9

6,673 15.619

-3^591 
9,771

7,086
-5,811 
7375

16,444 16,895

-4/f73 -1,558
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TABLE 2. CURRENT ACCOUNT — SUMMARY 
($ mllHon)

1987-88 1988-89 1989-90 1990-91 1991-92 1992-93

41.515 
^386

7.729

43,894
-47.012

-3,118

48364
-50,992
-^.428

52,155
-49344

2,911

54,^4 
-51,055

3879

60.022 
-59,427 

595

Services—
Credits —
Shipmem
Other transportation 
Travel
Ocher services
Total services credits

Debits—
Shipment
Other transportation 
Travel
Other services
Total services debits

820
3.044
3.777
2,571

10212 

-2,923 
-2,985 
-3.749 
-33O6

-12.863

aeB 
3,178 
4377 
2.971 

11295

-32^0 
-3,461 
^,363 
-3.457

-14237

917 
3,402 
4,639 
3307

72365 

-3.443
-4,058
-5,164
-4,260

-16.925

1,029 
3.811 
5351
3.954

14,145 

-3,188 
-4,156
-5353 
-4322

-17.119

1.112 
4.069 
5.939
4.081

15201 

-3251
-4,432
-5,148
-4,607

-77,444

1.241
4,614
6.407
4,223

16,485 

-3,112
-4,631
-5352
-4,938

-18,899

Net gervices -2,651 ■2,942 -4,460 -2,974 -2243 ■2.414

Balance on goodg and services -1,522 -6j060 -6,888 -63 1,576 -1,819

Income —
Crediig —
Property income — 
Reinvested earnings 
Other
Labour and exher income 
Total income credits

Debits —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total income debits

2.163 
1.708

171
4,042

-2,428
-11,921

-210
-74359

2,166 
1,953

239 
4258

-2,\32
-15368

-279
-77.979

1264
2,118

531
4,679

-1,126
-20.421

-406 
-21,953

204 
3.166

602 
3,972

-616
-21,033

-429
-n22.7J8

555
3,230

472
4357

-152 
-\8,961

-326 
-20/145

1.930
3,129

5.4
537J 

-2318
-17,189

-311
-79378

Net inccftne -10217 -13,621 -17274 -18,166 -15,788 -14245

Unreifuiied tranaferg — 
Credits 
Debiu
Net unrequited transfers

3.545
-1.880 

1,665

4310 
-2.002
2208

4318
-2,189
2329

4,711 
-2383

2,428

4,584
-2343 
2241

3,119
-2392 

727

t’i’isS

Balance 0« current account

(a) Balance ot paymonu baca.

-10374 -17,473 »15301 -11»971 -15337

iS if’*"
iii
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TABLE 3. CAPITAL ACCOUNT — SUMMARY
(8 wllllon)

Net capital trannctlonc —
Official —
General governnteni —
Foreign in^stntenl in Australia —
Borrowing
Other
Total

Australian investment abroad

4^

3.935
-71 

3364
462

Totai ggnerai govtrnmgni 4325

¡9^9-99

3,\7O 
-188 

2.9«2
JO

3j012

¡999-9Q ¡990^9] ¡99/-92 ¡992 93

3.748
-74

3.674
-31

3.643

742
-5 

737 
-420

3 ¡7

2,QN5
-29

2366
656

2.723

11,621 
-35

773«<S 
44

1J.630

Rtstryt Bank —
Fortign invggunent in Aiatralia
Australian invtstmgni abroad —

Reserve asset*
Other
Toto/

-’3.924

^.924

24 -22 2J 39

Total ftgggrvg Bank K932

-r73

-873

-873

-2.156

-2.iS6

-2.132

-1.446

-¡.446

-¡.468

3,929

3.929

3,950

3.950

J.950

3.989

Total official 393 2.139 1311 -1.151 6.673 ¡5.619

Non-official—
Foreign investment in Australia —
Direct investment —

Reinvestment of eammgs
Other

Portfolio and other investment
Total foreign investment in Australia

Australian investment abroad —
Direct investment —
Reinvestment of earnings
Other

Portfolio and other investment
Toted Australian investment abroad

2,428
5,684 

16307 
2437«

-2,163
-7,983
-2,666

-12312

Total non-official 11306

Balance oa capital Account 113<X»

Ofwkich — 
Net equity 
Netdete 
Net other

-1,741 
13,749

-108

2,132
9,958

17.731
29321

1.127 
6335

13,679 
211041

674 
1,%72 

12,958 
21304

750 
6.134 
6,483 

7336«

2318 
2,738
2,030 
7386

-2,166
-4,458
-5.262

-11.886

-1,365
-901
-963

-532«

-205
1,018

-2,762
-1.949

-555
-410

-2.632
-5397

-1,930 
-1397 
-2384 
-53H

¡7.936

20,074

1.662
18366

146

17312

19324

4328
15.902

-807

¡9355

18,404

11,760 
7384 
-641

9.771 ¡375

16,444

2386
12306
1351

16395

7356
9,403

135

□
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TABLE 4. CURRENT ACCOUNT BY REGION (a) —1992*93 
($ RlltlhM)

QECQ
____

Currcait tranaactloais —* 
Goods and services — 
Merchandise fc) —

Exporta fob
Importa fob
Balance on merchandise trade

USA

4,941 
-12,954 

-«XJ7J

1,158
-^83

775

2394 
-3393 

-999

995 
-3383 
-^3««

3,681 
-4,828 
-7,747

15306
-11,168

4/73«

Ntw

3,365
-2,776

589

963 
-2338 
-7375

Toiai

32,703
-42,023
-9320

Services—
Credits —

Shipment
Other transportxlioo
Travel
Other aervicea
Total services credits

Debits —
Shipniml
Other tranaportation 
Travel
Other aervicea
Total services debits

58 
584 
556 
881

2.079

-301
-802
-729

-1,177
-3,009

Net 3«rvicts -9»

Balance on goods and services -8,943

95
47

211

-16
-67

-142
& -55
-2«Öi

-69

106

51 
638 
541 
467 

1,697

-736
-546
-934

c-798

-1,317

-2,316

7 
115 
259
98 

479

125
225
263
200
873

376 
1,190 
1329

256 
3.757

66
154
508
317

1,045

11 
150 
205

79 
445

6^4 
3.125 
3,756 
2,345 
9.920

-162 
-194
-127
-114
-597

-118

-2,506

-395
-332
-665
-265

-1,657

-509
-405
-145
-321

-/3«0

-124
-229
-376
-209
-93«

-306 
-95

-170 
-192 
-763

-2349 
-2,670
-3388 
-3,131

-11,638

-844 1.77J 107 •-318 -1,718

-1,991 5,809 696 -1,893 -11/) 38

income —
Credits —
Property income — 
Reinveated eaminga 
Other
Labour and other income

Total income credits
Debits —

Property income — 
Reinvested eaminga 
Other
Labour and other income 

Total income debits

715
971
99

1,785

-1364
-4,804

-29
-6/)97

Nel income -4,312

52
41

6
99

749
80
48

877

np 
no

8
703

np 
np 
34

267

np 
np 
11 
«4

125
153
67

345

np 
np

8
«75

1,621
2,527

281
4.429

-34
-98
-5 

-137

-38

-853
-2,499

-29
-33«7

-2,504

Unrequited transfers — 
Credits
Debits

Net unrequited transfers

340
-122
27«

19 
-23

800
-252 
548

Balance on current account -13/B7 64 -4,272

For footnote« tee next page-

-7\ 
-255
-10 

-336

-233

54 
-30
24

-2,715

-35
-866
-18

-919

-658

169 
-193
^4

-2,673

412
-2,772

-61 
-2,427

-2,337

131
-56

75

3/547

-257
-131
-44

-432

-483
-10 

^«7

-2,196
-11,908

-206
-14,310

-87 288 -9,881

91
-no 
-79

181
-39
742

1,785 
-825 

ftSO

590 -1,463 -19,959
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TABLE 4. CURRENT ACCOUNT BY REGION (a) —1992-93 
($ millkm)

ASEAN
Papua New 

Guinea

Non-OECD

Current Transactions *—* 
Goods and Services — 
Merchandise (c) —

Exports fob
Imports fob
Balance on merchandise trade

OPEC 
(excluding 
Indonesia^

Other 
countries Olhtr (d) Tctai

3.669
■AJ23
3,946

855 
-1,254 

-399

1332 
-1,582 

-25Ö

\5.959
-9,733

6,176

504 
-62 
442

60,022
-59,421

595

Services —
Credits —

Shipment
Other transportation
Travel
Other services
Total services credits

Debits—
Shipment
Other transportation 
Travel
Other services
Total services debits

102
536

1,147
577

2362

-364
-^31
-733
-457

^.485

Ntl services -123

Balance on goods and services 3,823

48
48
83

124
3Ö3

-1 
-21 
-54 
-40 

-116

187

-212

25
18
16
25
84

-25
-35
-32
-18

-no

-26

-276

301
799

1,367
657

3,124

-767
-910

-1,284
-919

-3,880

^756

5,420

71
88
36

495
690

-66
-70

-162
-371
-ÓÓ9

21

463

1,241
4,614
6,407
4,223

16,485

-3,772 
-A,637 
-5352
-4,938

-/8.S99

-2,414

-1JÌ19

Income —
Credits —

Property income — 
Reinvested earnings 
Other
Labour and other income
Total income '•redits

Debits —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total income debits

108
108
102
318

168
70

7
245

3 
3

33 
258 
119 
4/2

Ì62
2

165

1,930
3,129

514
5,573

Net income

Unrequited transfers — 
Credits
Debits

AZe/ unrequited transfers

Balance on current Recount

-11
-343
-40

-394

-76

479 
-37\

108

3355

np 
np

np 
np
-2 

^9

-111
-804
-56

-97/

3 
-4,117 

-1 
-4,115

-2,318
-17,189

-311
-19,818

246 -26 -559 -3,950 -14245

26 
-365 
-339

-305

2
-5
-3

-305

634
-5sn

37

193 
-229
-36

3,119 
-2.392

727

4.898 -3^23 -1S237

(«} For country coRipontian coriuct the ABS (see page iii). (b) Includes the former German Denocraiic Republic and Federal Republic of Gemuny. 
(c) Balance of paymenu basis, (d) Indud« uilenutional institutions, international capiul matkets and unaUocaled. NOTE: A reconciliation of the 
current and capital accounts by individual country or region is not possiUe as goods and services purchased from or sold to another country may be 
Hnanced by capital raised in a third country. For an explanation refer to ABS pubiicaiion 5331.0, page 21.
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TABLE S. CAPITAL ACCOUNT BY REGION (») — 1W2-W 
($ million)

OECD
£0,____

Net capital transactions —
Official —
General government —
Foreign investment in Australia —

Borrowing
Other (c)
Total (c)

/tuj(ra/Mia investment abroad 
Total general government (c)

^¿¿6.

3,212

3,212

3212

Can,^

np

np

-5

UK German-- __
New Totai

np np np -1.921 np np 3»246

Reserve Rank (d) — 465

Total official (c)(d) 3,677 -5

np 
np

2t029

2/)29

np
«p

112

¡12

np
V

-43

-43

-1,921

-7.927

-1.921

np 
"P

np 
np

-92

3,246
50

3296

3^537 4,002

3.445 7298

Total non-official —
Foreign investment in Australia
Chrcct invcilmcni — 
Retnvettmeni of earnings 
Other

Portfolio and other invesunent
Total foreign investment in Australia

Australian investment abroad —
Direct investment — 

Reinvestment of earnings 
Other

Portfolio and other investment
Total Australian investment abroad

np 
np 

4,793 
7.774

-f\5 
-192

426 
-481

Total non-official 6,633

Balance on capital account (cX<l)

For footnotes tee next page.

10310

np 
222

np 
"P

np 
np 

-171
np

210

205

853^
447 
384 

7,6«4

-749 
1,030 
-990
-709

975

3.004

Hgjl

71
286 

-229
727

35 
188 
291 
514

np 
np

-1299

np 
235'

np

94 . 
602 
I*

.■ 2.196
3,056

* 3.766
9,019

np 
np 
32 
77

138

250

np
np

-851
-Ji'7

-743

-786

. ■ i 1

np 
np 

644
625

-674

-2.595

SO

-125
-1,155 

114
-7,766

3 
-186 

«P

-1,621
-831
-982

-3434

-900

-896

-54 '

,33M

54S5

n,8»3

II
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TABLE S. CAPITAL ACCOUNT BY REGION (a) —1992-93 — CtNUinued 
(S HaWicai)

JísiazQSCÍL

ASEAN
Paptáa a/ul 

New Guinea

OPEC 
(excluding 
Indonesia)

Other 
countries Other (t) Total

Net capiUi transacUofts — 
Official—
General government—
Foreign investment in Australia 
Borrowing
Other (c) 
Total (c) 

Xitfiro/tan investment abroad 
Tt^al general governmeni(c)

22

22

22

615

615

6¡5

Bank (ä) — 19

Talal officiai (c) (d) 22 634

i.m
-35 

7,742

7j697

-32

7j665

11,621
-35 

11386
44

11,630

3.989

Í5j6¡9

Total non-official—
Foreign investment in Australia

E>uca investment — 
Reinvestment rtf earnings 
Other

Poitfolto & other investment (c)
Total foreign investment in Australia

Australian investment abroad— 
Direct mvestment —
Reinvestment rtf earnings
Other

Portfolio A other investment
Total Australian investment abroad

11
-393
-892

-7375

-108
-265
-146
-520

Total itan-officiaJ -1,793

BalaiMC OB caplUI «ccount (c) (d) -1,771

up

np 
-57

np 
»í» 
12

111 
-732 
1,682 
1J060

--3 
113 

-2319 
-/XW9

2318 
2,738 
2,030 
7/?Ä5

-168 
np 
np

-Í75

-256

-256

np

32

44

44

-33
-617 
^52 

-1,602

-54i

93

392 
-505 
-113

-i.762

5^

-1.930 
-1397 
-2384 
S^Il

1^75

1M95

(n^Votcouettsy oaoipoatiim Caauws. the ABSlfioe page m). (b) Ii^lud« the ftrnneir Gemun Demociatic R^>ublic and Federal RepuWic of Giwnaoy. (c)DaUoo 
ftwaigp invMiment tn AiMtnlia idMing to the goienl government sector are ncX available by regían and are included in the 'ocher* category deschbed in

(d) F?t*f*fr*^ ffrmggn exchange denominated in $US is ciauEcifíed to ’USA’ and foreign exchange not denominated in SUS ia claaatfied to
■Other <MBCD‘. (a) imtitutiaRS, international capital nuikeu and unallocaJed. NOTE: A rocoociliauon <rf the cunan and capital acoounu by
individual enuotry or región is not poaaiblc aa goods and sendees purchased from or sold to another eowitry may be financed by capital raised in a third couatry. For 
n explanaóoo srfer to ABS ptdrhcatáon 5331.0. page 21.
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TABLE 6. EXPORTS AND IMPORTS OF GOODS AND SERVICES AT CURRENT AND AVERAGE 1999*90 nCiCES 
AND TERMS OF TRADE

19^8L 1988 89 ¡989-90 199Q91 I991r9r Í992-91

At current pnce« ($ million)

Merchandise expems fob
Services, credits
Total ej^torts goods and services

41515
10,212 
51.727

43.894
11.595
55/d«>

48564
12.465
67529

52.155
14.145
66¿00

54.874
15,201
70575

60,022 
16.485 
76¿07

Merchandise imports fob
Services, det^
Total imports of goods and services

-40586
-12,863
-55549

-47,012
-14,537
-61,549

-50,992
-16,925
-67.9/7

-49.244
-17.119
-6636J

-51535
-17,444
-68499

-59.4T1
-18,899
-78326

Balance on goods and strvicas ‘¡¿22 i.060 -Ó.888 -Ó3 1^76 -1M9

avenge 1989*90 pticei ($ million)

Merchandise exporu fob
Services, credits
Total exports of goods and services

45,908
11.061
56.909

45¿99
12.194
57.793

48564
12,465
67529

54.489
13.413
67.902

59,804
14.238
74542

S2,951 
15.280 
78237

Merchandise imports fob
Services, debits
Total imports of goods and services

-39.007
-13,040
-52547

-48.913
-15,572
-64,4«5

-50,992
-16,925
-67,977

-48.478
-15,992
-64.470

-5QfiS2

-66.779

-55.066
-16312
-7737«

Balance <m goods and services 4.922 -6.692 -6,888 3d32 7^63 6^59

Implicit price dcñaton (base: 1989-90=100.0)

Merchandise exports fob
Services, credits
Total exports of goods and services

90.4
92.3
90.8

96.3
95.1
965

100.0
100.0
700.0

95.1
105.5
97.6

91.8
106.8

94.6

95.3
107.9
97.«

Merchandise imporu fob
Services, debits
Total imports of goods and services

103.5
98.6 

702J

96.1
93.4
95.4

100.0
101.6 
107.0
¡02 9

100.7
108.4
7025

\(n9 
1159 
709.7

Fixed-weighted indexes (base: 1989-90 = 100.0) (a)

Merchandise exporu fob
Services, credits
Total exports of pood and services

922
950
92.4

95.6
955
95.6

100.0 
100.0
¡00.0

95.5
105.6 
975

91.8
107.2
94.9

95.2
108.2
97.9

Merchandise imports fob
Services, debits
Total imports of goods and services

104.3
99.2

103.1

96.3
93.3
955

100.0 
100.0
¡000

102.1
107.3
705.4

\(ÍL2

103.8

110.9
117.8
772.6

Terms of tnde (base; 1989-90=100.0)

Merchandise trade (b) 
Services (c) 
Goods and services (d)

87J 
93.6 
888

100.2
101.8 
/00.6

100.0 
100.0 
;í».o

94.2
98.6
94.«

91.2
98.5 
92J

88.3
93.1
892

(«IThe fixed-weigiacd indexes m dehved by conbining individual component peioes (base year 1989-90 » 100) with a wnghiing to idlecx the mUtive impocunceof tbe 
coR^wnenss in the base year. For further details tee Balance ofBaymenSs. Anstrtdia: C9ncepu, Soitrces and Medtodt (5331.0), page 30. (b) Denved by dividing the IPD for 
'nwnhandise expou fob’ by the IPD for 'merdundisc imports fob*, (c) Derived by dividing the IPD for 'services, emdits' by she IPD for 'services, debits', (d) Dmvod by 
dividing dw IPD for *Kiul exporu of goods and servk»’ by üielPD for ’uaal imports of goods «nd services'.
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TABLE 7, MERCHANDISE (BALANCE OF PAYMENTS BASIS) 
($ wMlost)

Exports fob —
Rural exports fob — 
Men dk meat prqpanuions 
Oreal grains A cereal preparaticns (s) 
Sugar, sugar preparations A. honey 
Wool and sheepskins 
Otl^ niral

19^

2357 
2398

701 
5,806 
31719

19M-B9 JSSSi:SSL I990-9t imn 1992-93

2370
2.828

934
5.984
4.053

2,936 
3388 
1,104 
3.753 
4363

3,173 
2,436

948 
2,887 
4378

3.434 
2352 

747
3,829 
5341

3.750 
2.954 
1.072 
3367
5.937

Total rto'ol ¡5.341 ¡6.069 ¡5.344 14J022 Í5j6O3 ¡7j080

Non-rural exports fob — 
Metal <Mes A. minerals (a) 
Mineral 5'els —
Coal, coae and briqueoes 
Other mineral fuels

Metals —
Gold
Other metals

Machinery
Transport equipmera 
Other manufactures 
Other non-rural (a)

5.480 

4.866 
1,786 

3,107 
3,863 
1,836 
1.022 
3,006 
1.208

6.689 

4,805 
1358 

3.021 
4.669 
1,917

912 
3,299 
1.255

7,600 

5.932
2,068 

3.764 
4,650 
2.468 
1,178 
4,061 
1,499

8.557 

6,480 
3395 

4.136 
4.737 
3.123 
1,907 
4355
1343

7.93^ 

6.949
3,402 

4,605 
4.702 
3,471 
1,655 
5368 
1381

1.943 

1.62Û
3.913 

4380 
5310 
4244 
2,022 
6,026 
1384

Tota¡ non-rura¡ 26.¡74 27.825 33220 38.¡33 79,277 42,«2

Total exporta fob 41.515 43.894 48,564 52.155 54374 60.022

Imports fob (b) —
Consumption goods fob (c) — 
Food and beverages, mainly for consumption 
Household electrical items 
Non-industrial transport equipment 
Textiles, clothing and footwear 
Toys, books and leisure goods 
Consumption goods nes

-1.454
-978 

-1356 
-1364 
-1318 
-2.811

-1,665 
-1,171 
-2325 
-1393 
-1,462 
-3348

-1,796 
-1,184 
-2.477 
-1351 
-1,695 
-3.475

-1.923
-1,103
-2,466
-1,623
-1,741
-3,449

-2,028
-1357
-2.777
-1,799
-2,015
-3,793

-2361 
-1.382
-3.478 
-2,178 
-2338 
-4,389

Total conmmptiím goods -928¡ -¡¡.464 -¡2.¡78 -¡2205 -¡3,669 -75.926

Cdpifot/ goods fob (c) — 
Machinery and industrial equipment 

equipment
Teleconununications equipment 
Civil aircraft
Industrial transport equipment nes 
Capical goods nes

-4305
-I3O8

-634
-318

-1,003
-1,415

-4330 
-1,959 

-691
-1.097 
-1.673 
-1390

-5348 
-1.997

-750 
-1389 
-1,714 
-1.779

-4,488 
-1,880

-832 
-1,885 
-1,605 
-1,627

-4,320 
-1,915

-949 
-1,685 
-1340 
-1,788

-5,446
-3319
-1324

-828
-1,838
-3000

Total capital goods -9fi83 -11240 -¡3P77 -12217 -11,897 -13.655

Intermediate and other goods fob (c) — 
Food and beveragsui, mainly for industry 
Primary industrial supplies nes 
Fuels and lubricants 
Parts for irmrport equipment 
P4ns for ADP eq|uipcnent 
Other parts for capital goods 
Organic Mid morganic chcmicsls (a) 
Paper and paperboard 
Textile yam and fabrics 
Iran aid steel 
Piasrici 
Non-monetary g<dd 
Processed industrial supplies nes 
Other goods (a)

-491 
-614 

-\,942 
-2.442

-H9 
-3.036 
-ix;i8 
-1,171 
-1337

-829 
-926 
-77

-4,835 
-1314

-505 
-707 

-1.905 
-2,840

-899 
-33I6 
-1,838 
-1380 
-1,669 
-1,076 
-1.159

-150 
-5399 
-1,065

^35 
-689 

-2338 
-3375 
-1.073 
-3.717 
-1,828 
-1367 
-1388 
-1,033 
-1,122

-278 
-6324

-870

-390 
-556

-2.977 
-3,028 
-1.109 
-3,426 
-1,675
-1,142 
-I3I6

-887 
-1.036

-624 
-5.817

-439

-388
-586

-3715 
-3941 
-1378 
-3358
-1.804 
-1395
-1,680

-822 
-1.086 
-1,034 
-6,059

-243

-436
-677 

-3,623 
-3,675 
-1,423 
-4332 
-3056 
-1,381 
-1,763

-946 
-1372 
-1,019 
-7.135

-208

Total intsrmstliats oitd otltsr goods -21222 -241008 -25.737 ^222 -25,489 -29.946

Total faip«rtB fob -403M -47312 -50,992 -49244 -51.055 -59,427

BaiaBttM Merchaitdiae trafo 1,U9 -â,ii8 -2328 2311 3319 595

(a)fínMB 1990-91 aatma fvcMfwaB «MncMstrktíy cxnpanbte wiihentri«f<iraHlMrpcria4«, Awioduecadcanfidauialtty onbargopramàirM the
rwinlltfíM oí oartrà* auBttaaéia» tnds «MÎKàcn. (b) Fn» 199091 ¡rhanyl aiwijBíiiwiM appliad to ilw ctmificatMa gon isopoos. 4s»ñsiii,eaugpne»
aMHotMzicüy «ompaiaU* «ri(h (bow for eitdisr potio^. (c) DefínitM» cf d» oorapomni moot an> fivaa ib cbe ABS Infanuatioa fopar. Ctmagt 1« Cosiaioditi' 
CliodfioMini» sfidaTcttsadu» m BaUtcr fiAhcaiiaM (ABS Na 5844.41).
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TABLE«. MERCHANDISE (BALANCE OF PAYMENTS BASIS) AT AVERAGE 1989 90 PRICES 
___________________________________________ (8 million) ______

Expcrtafob —
Rurad sxports fob
Meat A. meal preparatians
Cereal grains A cereal preparations (a)
Sugar, sugar preparations A honey 
Wool and shecpskiru
Other rural

¡997 88 Í9Í&S9 ¡989 90 ¡99091 im-9i 1992-93

Toiai n^al

Non-rural txporis fob — 
Metal <MCS Â minerals (a) 
Mmeral fuels —

Coal, coke and briquettes 
Other mineral fuels

Metals —
Gold
Other metals

Machinery
Transport equipment 
Other manufactures 
Other non-rural (a)

Toial non-rural

ToUl export« fob

Imports fob (b) —
Consumption goods fob (c) —
Food and beverages, mainly for consumption
Household electrical items
Non-indiuiri&I transport equipment 
Textiles, clothing and footwear 
Toys, books and leisure goods
Consumption goods nes

Total consumption goods

Capital goods fob (c) — 
Machinery and industrial equipment 
ADP equipment 
Telecoinmunicaiions equipment 
Civil aircraft
Industrial transport equipment nes 
Capital goods nes

Total capital goods

Iniarmtdiats and othsr goods fob (c) — 
Food and beverages, mainly for industry 
Primary industrial supplies nes 
Fuels and lubricants
Pam for transport equipment
Pam for AI>P equipment
Other parts for capital goody
Organic and inorganic chemicals (a) 
Paper rmd paperboard
Textile yam «id fabrics 
Iron and steel
Plantes
Non-monetary gold
Procesaed industrial supfdies nes 
Other goods (a)

Total inttarmtdiata and othar goods

Total tanportt fob

BaloMo M M«cxbaiMllec trad*

3793 
3,346 
1,015 
5.524 
4.081

3438 
3,078 
1.110 
5,125 
4.174

2,936 
3388 
1,104 
3,753 
4363

3359 
3.466 
1,029 
4.002 
4.683

3311 
2,713

923 
5.781 
5330

3.766 
3.105 
1328 
5306
5.655

¡6,759

7,420

5.814
1.737

2,577 
4.096 
1.877 
1.116 
3,053 
1,459

29.¡49

45,908

-1.458
-943 

-1,400 
-1318 
-1398 
-2.615

-9j032

-3.927
-1340

-598
—325
-978

-1317

-8,385

-369
-675 

-1.934 
-2,415

-594 
-2.929 
-1,625 
-1396 
-1330

-897
-B67

-^1 
-4.907 
-1,491

-21,590

-39XW7

MOI

¡5.925

7,623

5.588
1,464

3,055
4,294
1,925

997
3.347 
1.381

29,674

45,599

-1.757 
-1,182 
-2,497 
-1,464 
-1381 
-3365

-¡¡.846

-4,706
-1,908

-702
-1336
-1,645
-1,600

-¡¡.797

-427 
-726 

-2361 
-3.^20

-875 
-3391 
-1,769 
-1,403 
-1362 
-1,080 
-1,183

-149 
-6,119 
-1,105

-25270

--«mb
-3314

¡5.344 ¡6^39 ¡8.¡58 ¡8.960

7,600

5,932 
2.068

3,764 
4,650 
2,468 
1,178
4,061 
1.499

33.220

4«, 564

-1,796 
-1,184 
-2,477 
-1351
-1,695 
-3,475

-¡2.¡78

-5348
-1.997

-750
-1389
-1.714
-1.779

-13J077

-435 
-689

-2338 
-3275 
-1,073 
-3.717 
-1,828
-1367 
-1388 
-1333 
-1,122

-278
-6324

-870

-25.737

-50,992

-332*

8,729

6.40! 
2,615

4394
5,140
3300
1,885
4384
1302

38J050

S4,489

-1,895
-1,158
-2347
-1,646
-1,682
-3317

-¡2j045

^342 
-2,166

-869 
-1,853 
-1377 
-1366

-12273

-408 
-583

-2.400 
-3,010 
-1379 
-3389 
-1,733 
-1,165 
-1,412

-919 
-1,156

-646 
-5.715

-445

-24,160

-4M7>

Mil

8.756

6.923
2.884

5300 
5.700 
3.667 
1348
5,485 
1383

4¡fi46

59^

-1,924 
-1389 
-3435 
-1,740 
-1,913 
-3,565

-¡2.866

-3.983 
-2353 

-971
-1.588 
-1,128 
-1,686

-11.909

-392
-638

-2,638 
-2,799 
-1,704
-3352
-1.899 
-1352 
-1.605

-845
-1323 
-1,106 
-6,106

-248

-25.907

-50^

9,122

^,305

7326
3,156

5.014 
6,163 
4329 
1,669 
6,065 
1,370

45.997

62,^57

-2.010 
-1,302 
-X608 
-1.964 
-3024 
-3.830

-¡3.738

-4,442
-3387
-1,150

-704
-1,396
-1,665

-12,644

-675 
-3344
-3.Ï57Î^
-2,019 
-3,620 
-3168
-1.435 
-1,715

-972 
-1.330 
-1.012 
-6,691

-202

-28.684

(a) Fran ÍW0-91 mhzms for cna^maa ar* nx stcioly can^anbfe «riih iHWi ns far «mb« periods. Aw to dunged oonfiABrt&slisy «Hbrago pvocedum «fpbad m 
eon(áUD<B oTcmin madundw tn<b attiui«. (b) Fmm IWMl afirlwl 1« *>• rlMrififMinti itpmaa,» imixal,. a Mk.
an xMt mictly ouanpaiafaAa wish dwne foroadier jMaioda (c) Dafinhiaaa al ilwi oontpaMaw aadaa an ,ivan ia ibe ABS rafsar» CAm,. a. CanmadiQ)

i, BaMioMiiin. (ABS CaMa^ No. 5J44JB.

74W
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TABLE 9. MERCHANDISE (BALANCE OF’ PAYMENTS BASIS) — IMPUCIT HIICE DEFLATORS<19BB-«H KM»)

Exports fob —-• 
Hural asports fob 
Meat A meat preparahao* 
CeresJ grain* 8l cereal pr^Mtration* 
Sugar, sugar preparaiicms A honey 
Wool and sheepskins 
Other rural

J2SZJL

91A
68.7
69.1

105.1
97.5

1989 90 1990-91

Total rural 91J

93.1
91.9
84.1

116.8
97.1

1004)
100.0
100.0
100.0
100.0

97.4
70.3
92.1
72.1
97.8

97.8
86.7
80.9
66.2

100.2

99.6
95.1
87.3
64.7

105.0

100.9 lOOD 85 J 85.9 90.1

Nou-rural esports fob — 
Metal ore* A minerals 
Mineral fuels
Coal, coke and bnqucOei
Other mineral fuels

Metals ~
Gold
Othor metal*

Machinery
Transport equipmem 
Oher manufactures 
Other non*mraJ

73.9 87.7 100.0 98.0 90.10 90.2

Total HOK-rtral

Tout export* fob

83.7
102.8

120.6
94.3
97.8
91.6
98.5
82.8

89.8

904

86.0
85.9

100.0
100.0

101.2
137.5

100.4 
118.0

105.5
124.0

98 9
108.7
99.6
91.5
98.6
90.9

100.0
100.0
100.0
100.0
100.0
100.0

94.1
92.2
97.6

101.2
99.3
95.5

86.9
82.5
94.7

106.9
96.0
92.6

91.3
84.5
95.9

121.2
994
93.7

93.8

96J

1000

100.0

1002 94J 97.Ó

95.7 91A 9<J

Importe fob —
Coeutonptiaa goods fob —
Food and beverage*, mainly for consumption 
Household electrical items
Non-industhal iranspon equipment 
I'exdles. clothing wmJ footwear 
Toy*, books and leisure good*
Consumption goods nes

99.7
103.7
111.1
103.8
94.3

107.5

94.8
99.1

101.1
95.2
92.5
96.5

100.0
100.0
100.0
100.0
100.0
100.0

101.5
95.3

105.1
98.6

103.5
104.0

105.4
97.5
114.0
103.4
105.3
106.4

112.5
106.1
133.4
110.9
110.6
114.6

Total cofutumfUiem gooâi 103.9 96.8 1000 1022 1062 115.9

Capital goods Job 
Machinery and industrial equipment 
ADP equipment 
Telecof^unicaiions equqxnent 
Civil aircraft
Industrial transport equipment ne* 
Capital goods nes

107.1
121.6
106.0
97.8

102.6
107.4

96.3
102.7
98.4
88.8

10Î.7
99.4

100.0
100.0
100.0
100.0
100.0
100.0

105.8
86.8
95.7

101.7
101.8
103.9

108.5
75.0
97.7

106.1
109.9
106.0

122.6
70.6

106.4
117.6
131.7
120.1

Total capital goodi 1083 97Â 1000 100.4 99.9 1080

luienrtediau aad other goods fob 
Food and beverages, mainly for induxtry 
Primary industrial supphes nes 
Fuel* and hibricarus
Part* for transport equipment
Parts for ADP equipment
Other parts for capital good* 
Organic and inorganic chemicals 
Paper and paperboard
Textile yam and fabrics 
Iron aitd steel
Plastic*
Non «monetary gold
Processed industrial supplies nes 
Other goods

134.7
99.9

100.4
101.3
121.0
103.7
99.6
90.4

107.0
92.4

106.8
126.2
98.5

101.5

118.3 
97.4 
80-7
94.0

102.7
94.8

103.9
91.2

100.4
99.6
98.0

100.7 
93-1 
96.4

100.0 
100.0 
100.0 
100.0
100.0 
100.0 
100.0 
100.0
100.0 
100.0 
100.0 
lOOX)
100.0 
100.0

95.6
95.4

124.0
100.6
86.7 

1042
96.7
98.0

107.4
96.5
89.6
96.6

101.8
98.7

99.0
91.8

102.9
105.1
75.0

106.1
95.0
95.8

104.7
97.3
88.8
935
99.2
98.0

98.2 
100.3 
111.7
116.4 
70.5

116.9
94.8
96.2

102.8
97.3
95.6

100.7 
1066 
103.0

Total iatffTuadiala and other good» 1013 950 1000 101.9 98.4 104.1

Talal taparte fob 103J 90.1 10041 lOlA ÌM.7 itns
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TABLE 10. MERCHANDISE — COMPARISON WITH FOREIGN TRADE STATISTICS 
 (8 mltiion)

Exports —
Foreign trade eia/ietiee
Adjuatmenu —
Coverage
Timing
Merchandise exports (balance of payments basb)

1987^8 Ì9S8-S9. J989fQ JSSihSJ. M

4J00Ó

63
146 

41,515

44j009

-129
14

43394

49079

4Q 
-888 

418064

82J98

-49
-194 

52,155

S8.077

-221
14 

84^14

80.793

-782
11 

60,022

Import* —
Foreign trade Jtatietice
AdjuatmenU —
Coverage
Timing
Other

I N<«rck*n<tUe Imports (balance of payments basts) (a)

40,897

-134
-51
-26

40386

(a) Umm ontnw cany (he oppoàtc tign to comuponding enthei in Table« 1,2,4and 27.

>>

Shipment
PreighI on exporu 
Insurance on cjqxxts 
Total

Other traneportaiiem — 
Passenger services 
Port aervicea etc 
Tom/

Studenu* expenditure
Other
Tom/

Other eer^iees
OfTicial
N<n>«nioal —
ExpesMltiure oi foreign governments
Bxpendittire of foreign govttmment employBea
Expenditiire ot reaidenl entUy employees 
Hnancial services
Insurance sennces nec 
ItiUgcellanecN» ser.'kes 
Total
Total oiher a^ynesee

Telai MrvfcMKTMdlte

47040 8JJJ3 48,9/2 80.984 59O7S

-10

-18
47,012

-90
-262

11
50,992

18 
286 
-29 

49344

18
28

-32
51,055

•-4

TABLE 11. SERVICES CREDITS 
___________ ($ mlHIon)____________

/989-9ÌL 1990-91 199Ì92

811
9

820

858
11

869

905
12 

9/7

1,017
12

1029

1.100
12 

Ì.//2

1,348
1,696
3444

451
3.320 
3,777

200

139 
61

145 
185
80 

1.761 
2371 
207/

1<U12

1.422 
1.756 
337«

661 
33116 
4377

249

148 
64

221 
191

88 
2X110 
2.722 
2,97/

11495

1363
2,039
3402

878
3,761 
4j639

270

163
69 

340 
191
110 

2364 
3337 
3307

12>5

1,594 
2an 
301/

960 
4391 
535/

299

m 
78

38rt 
249 
201 

2398 
3355 
3,984

14,145

1.782 
X287 
4069

1,115
4,824 
5.939

246

193
76 

258 
297 
121 

2,890 
3,835 
448/

IS^l

\81
-281 
-24 

59,427

1992-93

1029
12 

/34/

2.141 
X473 
4.6/4

3.322
5,085
6007

2i£i

192 
72

249 
262 
115

3.071 
3.961 
4023

163ÌS
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TABLE IX SERVICES DEBITS
<$ million)

Shiptnt:nt — 
Freight on imports 
Insurance on imports 
Total

1989^89 1989-90 2990-91 1991-92 2992-93

-2.899
-24

-2.923

-3,226
-24 

-3450

-3,419
-24

-3,443

-3,164
-24

-3.7««

-3433
-24 

-3257

-3.748
-24

-3,772

Othtr trMXportatuM — 
Paitenger service* 
Port service* etc 
Tota2

Travel —
Studenu* expenditure 
Other
Toial

-1447
-1,438
-4.9«5

-129 
-3.620 
-3.749

-1.849
-1,618
-J,467

-191 
-4.172 
-4463

-2,223
-1,835
-^.058

-276 
-4.888 
-5.764

-2,292
-1,864 
-4,756

-291 
^.962 
-5453

-2.464
-1,968
-<,432

-320
-4.828
-5,248

-2415
-2,122
-4,637

-332 
-5;i20 
-J452

Oiltt' strvicoi —
Official —
Pefence services 
rinandal services 
Miscellaneous services
Total
Nonofftciai —
Expenditure Aust government employees
Expenditure of non-resident entity employees 
Financial services 
Insurance services nec 
X4iscctianeous services 
Total 
Total othtr aoryicM

-86

-221
-311

-83
-3 

-221 
-307

-108
-5

-272
-385

-90

-353
-447

-106

-213 
-381

-117
-2

-310
-429

-113
-122
-163
-243

-2,254
"2,895
-3.206

-102 
-184 
-193
-262

-2,409 
-3,150 
-3^57

-115
-332
-137
-245

-3,046
-3,875
-4,260

-123 
-387 
-241
-258 

-3,066 
-4,075 
-4422

-128 
-408 
-193
-375

-3,116 
-4,220 
-4.607

-151 
-445 
-151
-571

-3,191 
-4409 
-4,93«

ToUl servic« deMü -12^ -14^37 -16,925 -17,119 -17,444 -lg399

TABLE 13. TRAVEL SERVICES — STUDENTS* EXPENDITURE 
($ million)

2987-88 2988-89 1989-90 2990-92 2992-92 2992-93

Eättcaiion Mrvictt — 
Sponsored students 
Subcidtsed students 
Pull fee students 
r<Ma/

16 
142
79 

237

23
160
176
359

23 
104 
370 
498

41
18

392
517

68
41

416
592

64
23 

6C^ 
696

Olhtr good» and ¡tn 'icu — 
Sponsored students 
Svbtidiaed itudaits 
Pull fee students 
Total

18 
92 

HO 
220

32 
93

177 
302

31
89 

260 
J8Ö

64
59 

319 
443

94
29 

401 
523

89
15

523
626

Toial —
Short lerm (b) 
L<mi< term 0>)
Total

136 
321 
4S7

200
461 
66/

246
632
878

181 
779 
96<7

135
979 

/,//5

114 
1,208 
2322

Dobit* (c)—
Short issnn (b) 
Long lenn (b) 
Total

-86
"43

-729

-139 
52

-79/

-211
-65

-276

-208
-83 

-292

-228
-92

-320

-240
-92

-332

32B 470 602 669 79S 990N«l ihidMitt* «x)M»dHiir«

(al of goods md serviocs by foreign studeni* from Australian RtndenU. <b) Short lenn suidenu are those uudymg in (he host country for lesa
tA—» ìhw ye*r. Convancly. long tenn Audenu are those studying in (he host oouniry for one y«ar or more, (c) Aoq|uintion of goods and servire* by 
Aìiitialian aiu4anls tran non-iessdeius.
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TABLE 14. SERVICES__AT CURRENT AND AVERAGE 1989-90 PRICES, AND IMPLICIT PRICE DEFLATORS

¡987-88
_____ ($ milUon)
¡9SSr£2_______ ¡989-90 nSSLiL 199191 ¡992-93

At cuiTcnt pnces
Credits — 
Shipment 
Other iransportaücjn 
Travel
Other services 
Total

%2O 
3,044 
3.777 
2371 

70372

869
3,178 
4,577 
2,971

77,595

917 
.3,402 
4,639 
3307 

72,465

1.029
3.811
5.351
3,954

74,745

1,112 
4.069 
5,939
4,081 

75307

1341
4,614
6,407
4323

76,485

Al average 1989-90 pnces

Shipment
Other transpofUtion
Travel
Other services
Total

851 
2.974 
4347 
2,889 

¡1JD61

862 
3,282 
4.907 
3,143 

72.794

917 
3.402 
4,639 
3307 

72.465

991 
3,552 
5,084 
3.780 

7J.47J

1,079
3,771
5,600
3.788

7435«

1,177 
4331 
5,904 
3,868

75 3 W

Implicsl price defleton

Shipment
Other iransporution 
Travel
Other services
Total

96.4
102.4 
86.9 
89.0
92 J

100.8
96.8
93.3
94.5
95.7

lOO.O 
100.0 
100.0 
100.0 
¡OOD

103.2 
107.3
105.3 
104.6
¡05 J

103.1
107.9
106.1
107.7
706.8

105.4
106.5
108.5
109.2 
¡07.9

At current prices
Debits — 
Sliipment 
Other transportation 
Travel
Other services 
Total

-2.923
-2.985
-3,749
-3.206

-3:250 
-3.<^61 
-4,363 
-3,457

-74357

-3,443
-4,058
-5,164
-4,260

-76,925

-3,188
-4,156
-5353
-4322

-¡7.H9

-3,251
-4,432
-5,148
-4,607

-¡7.444

-5352
-4,938

-78399

At average 1989-90 prices

Shipment
Other transportation 
Travel 
exher services 
Total

-2.662
-3.351
-3,807
-3,220

-3366
-3.743
-4,789
-3.774

-75372

-3.443
-4,058
-5,164
-4,260

-76,925

-3,182
-3,846
-4,821
-4,143

-75,992

-3,2A2 
-a:2a\ 
-4558 
-4,056 

-¡6,097

-3,493 
-4350 
-4384 
-3.885

-76372

Implicit price defUion

Shipment
Otho tnnsporution
Travel
Other services
Toso/

109.8
89.1
98.5
99.6
98.6

99.5
92.6
91.1
91.6
934

100.0
100.0
100.0 
100.0 
iOOJO

100.2
108.1
109.0
109.1
707 Z>

100.5 
104.5 
Ilir/ 
1136 
/ai.4

108.0
101.9
126.6
127.1
775.9
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TABLE 15. INCOME CREDITS 
($ mtllion)

Property Income«— 
Inveetmenl income —
Official—
Gotend govemmcm 
Reserve Bank (a) 
Total official

1988 1990-91 J991:2L 1^192

46 
1Q6
752

59
998

7357

104
1360
7364

105 
1374 
1.679

16 
1,654 
1.670

3 
1,465 
7,468

Non-official —
Direct inveetmeiU income — 
Reinvested earnings 
Disthbuied earnings — 
Remitted profits 
Dividends 
In ic real
ToSoZ
Total direct inveeiment income

2,163

18 
103 
-51 
730

2.293

2.166

60
63

-123

2.766

1,364 204 555 1,930

Pwtfolio and other inveetmeni income — 
Dividauls 
bile real
Total portftdio and other investment income

134
454
588

251
437
688

47 
192 
-21 
278

7.582

0
332 
650
982

65 
260 
-99 
226 
430

ljO59

Total twH-official 2.881 2,854 2.564 1,489

Total inyfojtmeni income 3.633 3.911 3,928 - 3,168

Other profferty income 238 203 214 202

Total profxrtj Income 3,871 4,119 4,U2 3370

28
222 ?' 

63
■313 

. 868 ••

17 
384 

, -78 
323 

2^53

1.00?

314
718 

- 1,032

■.i,, 1,875 3.285

3.545 4.753

240

3,7g5

306

5,059

Labour and other income — 
Laboar incot — 
Ramings in Austnlia 
Ewnings abroad 
Total 

insurance income

49
122

55 
184 
239

55 
332 
387 
150

65 
387 
452 
150

64 ■ 
408 
472 .

69
445
574

Total labour and other income 171 239 537 602 472 514

Total Income credit« 4,042 4358 4,679 3,972 4357 5,573

(a) Abo iriclud« inieraM/remunenuon received tom the IMF <xt behalf of the Comi nonwealth GovexmnenL
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TABI,E 17. UNRBXJUTTED TRANSFERS 
(S million)

Credits —
Official 
Noa-ffficial—
Migrants' transfers
Miscellaneous transfers
Total

1987-88 JSSS-89 29S9-90 1990-9L 1991-92 1992-93

819 897 1,108 1,122 904 850

Total unrequited transfer« credit«

Debits —
Official-^
Foreign aid —
Papua New Guinea aid
Other foreign aid
Total
Peniiona
MisceUnneous transfers
Total official

Non-c^cial —
Mignni«' tnncfen 
Withholding taxes 
Miscellaneoui transfers 
Total Mn-offieial

Total unrequited transfer« debit«

Net unrequited transfers

2.(^4
652

2,726

3,545

-323
-561
-884
-139
-75

-ljO98

-319
-27

-436
-782

-1,880

1,565

2380
733 

33/3

4410

-328
-620
-948
-148
-61

-1,157

-349
-30 

^466 
-845

-2,002

23O8

2,663
747

3.410

431s

-361
-694

-1,055
-175

-67
-1,297

-408
-28

-456
-892

-2,189

2329

2,802
787

3389

4,711

-374
-652

-1,026
-201
-57

-1384

-453
-46

-500
-999

-2,283

2,428

2,m
802

3.680

4,584

-351
-683

-1,034
-210
-83

-1327

-All 
-31

-502
-7X);6

-2343

2341

1.463
806

2,269

3,119

-342
-149

-1,091
-224
-75

-7390

-460
-31

-505
-7A)2

-2^92

727
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TABLE 1». GENERAL GOVERNMENT — TOSEIGN INVESTTMENT IN AIKTRALIA

I9i^^
.¡iSLU. J992-93

Lereka al cod of nssamdal year —
Borrowitit
Donuciled ^xood —
Commonwealth Government

govensnexu
Total
Domiciied in Australia
Totoi borrawtag

Otkar
Total

12.670 
7.004

19.674 
13,424 
33jO97

Z19 
33336

9328 
9,961

19389 
17317 
36306

DO 
36f»6

6.953 
12,623 
19576 
19.811 
39388

^3 
39365

4,957 
15,7(31 
TBfiM 
20,269

-28

3.038 
19.939 
24.977 
18,721 
43,69s

6.342
31.569 
37.911
19.774
57.685

-92
87^

Changes la level« — g 
Borrowing —
Domiciled abroad —
Commonwealth Government
State government
Toul
Domiciled in Australia
Total borrowing
Olhar
Total

-2394 
1.401
-993 

3.767 
2.774

-93 
2,6Si

-3342

-385 
4,093 
3.709
-139 
3349

~2.m 
2.663

288 
2^94 
23«2
-103

-1,996 
3,084 
1.087

458 
7445

1340

81
4,232
4.313
1,548 
2.765

-29
2,7y5

1,304 
11,630 
12.934

1,053 
;j.iW7

-35 
13,952

Oi which —
Changes Included In the balance of payment« 

(capital transactkms) -
Borrowiftg —
Domiciled abroad—
Commonwealth Govenmcni
&aie government
Total
Domidled in Australia
Total borrottfiMg
Othgr
Total

-1.622 
1.656

34 
3,901 
3,935

-71 
3,964

-3,\n 
2.825 
-352 
3521 
3.169
-¡88 
2,981

-2.660 
2,737

77 
3.671 
3.748

-74 
3J874

-2,064 
2.708

644
98

742

737

-602 
4,155 
3352 

-1,457
2,095 

-29
2,066

381 
10.135 
10.516 

1,105 
JL62J

-35

Other change« In leveli
Borrowiai-^
Ekxnidlcd abroad-~ 

Conuncnwealih Govcmmeni 
State government
Total

Domiciled in Australia
Total borrowirig.

Oihtr
Total

-772
-255

-1.027
-134

-¡.¡61
-22

-1,183

-163 
132 
-33 
572 
539

29

285
-75
211 

-1.377 
-¡,¡67

-^9 
-1,195

67 
376 
443 
361 
«03

684

36i
-91
670

923 
1,..95 
2,418

-52 
2J66

S03 en

TABLE ».GENEBALGOVERNM^-^ySTBALUNlNVE^NTABROAD

______________________
^'v Leveto al ««4 oi flaaadal jw —

'I9S9-9O 1990-9L Ji>92-Pj

Lcndiiit ,
AcocunU icceiv4blM*®P*y"«4'“ mMC

,0^.;;;;. Other 
Total

448
1.381
1.247
3,076

6T7 
I.IOS 
1053 
3A3*

no 
934 

1.193 
3,062

452 
1.316 
1.735 
3313

175 
1347 
1366 
XTBB

140
1.122 
1.494
1,756

Landii« ,
Acconu reoeiw4Me««p*yn>«"“ made
Oriwr 
Ta<«l

84
45

6 
135

230
-275

6
-39

93 
-172 
-60

-311 
382 
582 
646

-377
-69 

-389 
-735

-35
-125 

128 
-32

OrwUck —
OMfH MtMM to taiMM» «f 

(oM*» (■> —

OBwr 
T«M

67
4S 

-574

239 
-273

6

103 
-172

100
31

-3« 
382 
401 
42«

-198

-389
-4M

-47
-123 
lit

CMbv Him»— b Imto— 
U-Jb« _

16 -IC 43 -79 13

O**
TOM

an 
at

-160 
-IT*

181
226 -7» IS
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TABLE 20. RESERVE BANK — FOREIGN INVESTMENT IN AUSTRALLA

1987-88
(RtnUlton)

1989 90 199Q:U. Ì991 92 1992 92

Leveb at end of financial year —
Use d IMF credit
Other
Total

31
31

31
31

55
55

33
33

54
54

93
93

Cbaagca la levels — 
Use of IMF credit 
CMier 
T<Hal

24
24

-22
-22

21
21

39
39

Ofwhkh^
Chaitgcs Included in the balance of payments 

(capital transactions) —
Use of IMF credit
Other
ToUl

24
24

-22
-22

2i
21

39
39

Othar changes In levels — 
Use of IMF credit
Oihcr
Total

TABLE 21. RESERVE BANK — AUSTRALIAN INVESTMENT ABROAD 
($ million)

L«v«te al end of financial year — 
Officiai rtjtgrvt anui]— * ,

im. 1989
Al iO JhM 
1990 1991

Moiwtuy gold ■ 
SDRs
Reserve posiden in IMF
Foreign exchange 
Total

Other
Totel

sr 4.509 
420
312 

14,941 
20,182

3,861
398
414

15,737
20,410

3,541
379
411

17340
27,877

3,804 
360
421 

19.462 
24XM7

3,639
315
471

17,755
22,240

4.448
133
855 

15,387 
2O.«23

20,182 20.410 21371 24,047 124240 20,823

Changes to levels — , 
Official reserve auM— 
Monetary gold
SDRs
Reserve position in IMF 
Foreign exchange 
Total

Other 
Total

'7'

-442
■ -51

-23 
3,104 
2,588

2,588

Orwhkii —
Cliaiignc toctoded la the balance of payments 

(capital traaaactloas) (a) —
Officialrutrvt oMtU — . .
Moneury gold
SDRs
Reserve position in IMF
Foreign exchange
Total

Other
Total

-20

3,944 ‘ 
3.924

15
3,924

-648 
-22 
102 
796 
228

-320
-19
-3 

1.803 
7.467

263 
-19

10 
1,922 
2,176

-165
15
50 

-1,707 
-7307

809
-242

384 
-2,368 
-1.417

228

-18
96

795
873

873

1,461 2,176 -1307 -1,417

-29
-9 

2,194 
2,756

2,156

-15 -24

1,461 
1.446

1,446

-3,905
-J,929

-3329

-19
-266

337
-4,002
-3.950

-3350

Other diangea In levels —
Official reserve assets—
Moneury gold
SDRs
Reserve position in IMF
Foreign exchange 
Talal

Oilier

-442 
-31
-23

-840
-1J3Ó

-648

6
1

-645

-320
10
6 

-391 
-695

263

10
461
730

-165 
39 
50

2.198 
2,722

828
24
47

1,634
2,533

-1336 *445 -495 730 2,122 2333

U) TImm MttMB ilM npporii« u» eonwpoading ««ri« » Tabb* 133 m4 28.
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TABLE 22. NON OFTICUL SECTOR — FOREIGN INVESTMENT ÎN AUSTRALIA

Leveb at end ot nnanclai year —
Dirtcl —
Corporate equitiss 
Net equity in branches 
Borrowing 
Other
Total diract iavtstnuni

($ million)_______
___ fw-«» d33ik2L JSÿLSL

42.396 
7,236 

13/XX) 
3,415

55.M7

53,183
9.961

16.847
3329

83J19

5t.9n 
11,737 
19,116
3,192 

931323

61,436 
14.087
20355 

3,038
99.//5

63,758 
14308 
23.835
3.096 

/0<.997

67,648 
16329 
23.771

3,309 
lH;iS7

PorfoUo aad otiur utvottmtni —
C(»porate equities
Borrowing —
Public sector
Private sector
Total
Account* payable4*n!p*y"^*^'* received —
PuMic sector
Private sectoi
Total
Total por^olio and othar invastmant

Total

20,585

23,736
53357
76,993

284 
3316 
3300

¡(¡¡377 
161^25

22.268

n.icn 
(¡3,24,9 
93,455

158 
3,638 
3,796 

¡¡9J19 
263,936

23^ 26,770 29^« 35,315

32,790
71,78«

104378

157 
3,099 
3255

¡31398 
224,421

33,739
83365

117,304

147
3,274
3,421

747.494
244,41 •

33321 
«8,999 

122321

m 
3334 
3,706 

755509 
2413 M

34.970
90.964

125,934

3,Tn2
3,5^3 

¡64fiSl

Changes In levels«— 
Dirtci utvtjtiwini — 
Coipontc eqaiues 
Net equity in branches 
Borrowing 
Other
Total dirtcl invttuntui

1,499 
2,367

152 
7/3/5

10,787 
2,725 
3.847

114
77.47/

5,194 
\,116 
23419 
-331
9394

X459 
2,350 
1.439 
-154

6.092

2322 
221

3380 
58

53«2

3,890
2.221

-64
213

5350

Portfolio and olhar invastmant — 
Corporate equitie* 
Borrowing — 
PuUic sector 
Private sector 
Total
Accounts payable/prepayrnenu received — 
Public sector 
Private sector 
Total
Total por^olio and otkar invaatment 
Total

-3,669

4,147
6.424

10371

-378 
332

5355
17,971

1.683 i,;96 3.206 2,8i2 5.793

4,471 
11.992 
16,462

4383
6339

11,123

949 
11.777 
12,726

82 
5/434 
5317

1.149
1.965
3,113

-126
122

¡8.142
35,613

-539 
-541

77*879 
21383

-10 
175
166 

¡6.096 
22,189

25 
260 
285 

«375 
14AW

-162 
-163 
8.742 

1S,M2

Of which —■
Changes Included In lb« balanc« of payment* 

(capital trawaclkma) —
Dirtct —
Reinvestmem a' earning* (a)
Corpontt; equir e* (b)
Net equity in branches (b)
Borrowing
Other 
Total dincl

2,428 
1.828 
1,471 
2,344

42 
«3 7 J

2,131
3,893
1222
3.483

360
72.090

1,127 
2A36 
1362 
2331 
-295 
7357

673 
5,132 
1349 
1.500 
-309

8345

750 
2371

712 
2349

202 
5385

X31t 
3.704 

422 
-1311 

123
3.056

Portfolia and otiitr iavtgtffum —
Corporate equities
Borrowing —
Public sector
Private sector
Total
Accounts payable^prepsyments received —
Public sector
Private sector
Total
Total por^oiio and othor inv^xtituni

Total

2337 2,131 1,573 3,217 1,077 4.080

4,039 
9.751

13.790

4.477
10315
14,991

5,021
7363

12384

-325 
10037 
9,912

-907
5370
4,962

-163 
-2W 
-2362

-582
662

80
75307
34318

10 
599 
609

17,731 
29^1

-13 
-464 
-477 

7J47P 
21,841

-22 
-149 
-171

121958 
21384

26
418
444

5/M3
U348

-2
216
214

21030
7,886

Other changes In Ie*«!* —
Dir^l i/titaatmüftt — 
Corporate equities 
Net equity in branches 
Borrowing
Other
Total liiracl iavottiMnt

2,841
28
23

110 
JXXIZ

4,762 
502
363 

-246
5383

2331
214

-va.

2J43

-3347
800

tss 
-2*455

-1399 
-491

931
-144

-IfKO

-2,132 
1,799 
1.447

90 
/30<

Por^alia at»6 oAar iaitogoaanl—
Corporaie equities
Sorrowmg —
Public isKtor 
pDvaasaootar
Total
Accounts payabfe^repsyments wceived — 
Public sector
PovMe sector
Total

Tom/ par^oHo and otit^ utuvbnmt
Total

-6.006

108 
-3.327 
-3,218

204
-330
-126

-^33/

44« -276 Ï.13S 1,712

1*471

-136
-476
-612
4// 

s»7n

-437 
-1424 
-1361

1.274 
13» 
X8i4

990 
-435

555

1312
4.064
5376

12
-75

-1»1
391

12
324
337

5330
4M

-158 
-159 
233/ 
U26

-m 
-m 
6333 
W3

(■) R«Bva*tnaiU of «enttofi caoferÜMM loctun^ mtovobof boAeaqpanlBoqpaiMM aarfiMiflqaiijrblMMdMB. Cb> Soo feMMB (aX
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TABLE 23. NON-OPTIC  lAL SECTOR —AOSTRAUAN INVESTMENT ABROAD

Lovab at omdi oi AtuMdaJ yMT »

Catpoiata ogwitoa
Nat oqioKjr in braicfaev
UwUn* 
Otte
TMiJ4SnK!i «MaartMiii

($ mUtton) 
' ISOiA___ ¡m-v ¡999-91 199192 ¡992-93

3046$ 
1428 
-944

267 
509/5

35/36 
1/»91

-56 
230 

573CC

4OM0 
1483 

-2,658 
209 

39/95

36.836 
1.624 
-286

247
J5.422

41.633 
1,779

69 
85

43365

44.151 
1,992

-2/32 
422

45.140

Coq»oa(e «pntiai

Bibki
N(»-b«ak efiUvpdaM 
Total
Acoonott noatvabk/^MCpaytnenU made — 
Riblic aocoar
Private «aaor
Total

andolW
Total

9401

2,938
4449
7,187

1415 
1473 
3458

20447 
51462

15.592 14.302 14.889 18.379 19,919

8/116

2,134 
2/55 
4/89 

28/98 
65.999

3.931
6.991

10.922
i.lSl

12,139

4,416
9.948

14,424

4,881
14.883
19.764

2440 
3.182
5422 

J0446 
76441

1,939 
2,937
4,877 

///04 
78/26

937 
2931 
3.868 

56/72 
99^131

948
3.335
4483

43.966
89,166

CItaoeaa bt bovob— 
Direct imifMtattM— 
Ciapoaaio oquàtea 
hbtoquUy in brancfaea 
Landing 
Other
Toto/ time« utvMtngitt

9,0^1 
2ff}

1,140

/O.J/«

5471
264
888

6/87

4.12A
92 

-2/02 
-21 

2J93

-3/24
41

2,372
39 

-//7J

4,797
154
355 

-163 
5.143

3,124 
213 

-ZlOl
338 

1374

ferfotio othtr —
O^pocMe oquitMa
Leodifif —
Buka
Non^nnk onteirpriau
Total
AooouAa reocBvaMc^niBpaycDenu made —
Public oecior
Private aoctor
Total

Total otlurr utwtmtnl
TtUt

-2.726 5,791 -1.290 587 3,491 1439

168 
1413 
1,781

736
493

1429

257 
2449 
2406

-549 
1,766 
1417

1,094 
1,191
2415

405 
4,935 
5.340

-30 
-228 
-248

-1J92 
9326

649
582 

1431 
545/ 

14431

206 
6T} 
832 

2/M8 
4441

-400
-244
-645 
/./58

85

-1,002
-7 

-1,009 
4.768 
9,911

404
415

7494
M69

OroMdt —
Chaagw htebaded in Ibc bailowrv oTpoyMcnta

(iWbol anMoctlone) (^y —
Ptwarttueaotiaiif—
BaiavooMMot of «anrings (b)
Corpomn «qniiiea (c)
Nat aqotty in branchu (c)
Laadi^
Odiar
TaW dirvet

2.163 
7/87

143 
198

55 
/0./46

2466 
2,ni

261
1/89 

37
6/24

1/65 
3,157
-177

-1,936
-144

2465

205
-3/88

224
Z648

-2
-813

555
854

-162
-205
-77 
965

i,930 
2435

627
-1.779 

215
5.227

FopfMie «a/odUrMvertm«»«—
Geponte «qoitioa
UmImc —
B«Aa
Na»>baaik flBMrpriaaa
Total
AooaaoM fooatvoUa^pa«|Myiitanta made —
PoUbaoeior
Mvaaoooc««
Total
Total iuid »9»^ MvoaoMMf

ToM

-90

242
1491
2.141

29 
60$ 
634 

2j666 
njiil

3418

775
102
877

597
270
867

5462
11484

-2,034

297 
2465 
2462

TJ\ 
65

336 
96J 

3428

1,905 2,309 -1424

(MhwchaaaHtalrab —
Piti fill—iwgn—

Woqobyinlwafbaa 
LoBtac
Otkar
TeW lÉRact Mteaaonan«

-713
63 

942
-121 

172

334
3 

-501
-74 

^37

203
269 

-666
122
-72

-609
1.726
1.116

951
296

1454

843
3.417 
4.260

-422
163 

-259 
2.762 
2^999

159 
-183 
-276

41
-259

-1,011
so

-«I 
2j632 
3^

3.388
317
560
-86

4.179

-88 
36

-52 
2/64 
Mil

-1P41 
-^13 
-321 

123
-//55

CatpMMnoqabiaB
Ut-tag- 
Ba^
NanMfc OBloiprian
Tomi

-2436 2474 745 -1418 1.181 3.163

BiKb Hrtw
Mmmmcmv

-74
-286
-360

-39 
391 
352

-40
-116
-156

60

101

137
•95

1.031

-436 
1417 
13»0

-833
-UZ

52 
312 
364 

24W

562 
496 

¡fits 
LM3

2i

-386 
-//M 
-M64

9

-77 
2/J6 
M>6

99 
368 
467

44/0

11» m Mb «Ì hMh eoponM Hwriw
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BORROWING TRANSACTIONS OF THE OFFICIAL AND NONXJFFICIAL SECTORS
TABLE 24. NET

(» mlllkw) 
l9S7tt I9a9-9OIfSS^iS-

Omcialsactor
BatrtfwMg —
Domiciled abroad —
Comroonweakh Government —
Drawings
Repaymenu
Total H
Stale govemmeni —
Drawings
Repayments
Total
Total domiciled abroad 
Doypidted m Australia —
Securities —

-1322
-1,622

4399 
-2.743 

1356
34

Purchases by oon-rciidenU 
Salmi by non-residenu 
Total securities
Deposiu with Reserve Bank 
Total domiciled in Australia 
Total borrowing —- official sector

24,695
-20.784 

3,901 

3,893
3327

->3.177
-3,177 

9335 
-6.410 
2325
-352

25,112 
-21.591

3322 

3,522
3,170

-2360
-2,660 

13.469 
-10,732

2.737
77

19383 
-15,912

3371
24 

3395 
3,772

-2,063
-i063 

22307 
-19.599

2.708
644

22,935 
-22,837

98
-22 
76

720

-602
-602

25,495 
-21341

4,155 
3352

40,888 
-42345 
-1,457

21 
-1.436 
2416

1,139 
-758

381 

77,922 
-67,787

10,135 
10316 

33:363 
-32358

1,105 
39

1,144 
11360

Non-offidal sector
Pirtel inwtMeni borrowing —
Domicikd abroad —

Drawings
Repaymenu
Total

Domiciled in Australia
Total dirtcl invrjimeni borrowing

27.459
-24.737 

2.722 
-378

2J44

51.039 
-47,593

3.445 
38

3X83

16.186
-13.799 

2387 
144

2.531

27378
-25,026 

1352 
-152 
7300

49325 
-4ixn 

2:341
2 

2.349

148390
-149384

-1394 
83

-iMl

Othtr borrawiAg — 
Oomiciied abroad —
Banks — 
Dra wings 
Repaynicnu 
Total
Non-bank enierprises — 
Drawings 
Repaymenu
Total

Total domiciled abroad

29J6T2
-2h:361 

3:304

16,971

8388
11,692

4633^
-31:713

8,814 

115304
-109308

14310

70349
-65,113 

5336 

129,046
-123337 

5.809 
11345

73341
-67,486 

6354

WTSO 
-136,112 

1,137 
7,192

88346
-82313

6.133

136,416 
-137,423

-i/xn
5,126

141395
-1403«

1391

148392
-151356

-2,764
-1373

Domiciled in Australia — 
Banks — 
Securities
Depofiu 
Total 
Non-bank enterprises

Total domiciled in Australia 
of which —
Public sector securiues (a) 
Total othtr borrowing

126 
1335 
1,462

636 
2,098

1,079 
13.790

Talat karraa4Bg — Baa.a<nclal inclar (b) l<,U4

Tnteibmswwfaig____________ _________________ ... ___
(e)EachidwbmksecudtiiM. (b)Cofiaip«i4s(odtenainaoraUMios»4«

203*1

17 
359 
376 
105 
481

-351
I4.99i

1M24

21>44

551
844 

1395 
-156 
1339

-213 
12^94

15,115

MM?

370 
1.M6 
2/)15

705
i:nate

452
9»12

lMi2

I2J32

-370 
204

-166 
2

-163

-594
4.962

73*2
»32«

. bonoxmef ia T«bte 22.

-357
-62

-418
-471
-889

-29\
-2362

-i,Tn

7J1B7
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TABLE 25. AUSTRALIA’S POSITION IN THE IMF GENERAL ACCOUNT — LEVELS 
(8 mIHIon)

At J07aas
-222C____

Rcacrvt poettlon In IMF—
Subscriptioiu
Lets
Autiralisn currency held by IMF (excluding 
amounu under Compensatory Financing 
Facility and Buffer &ock Financing FaciUty) 

Equals
Reserve potUion in IMF (a)

or
Use of IMF credit (excluding drawings under 

Compensatory Financing FacaUty and Buffer stock 
Financing Facility)

jm.
2.672

2360

312

J2S2.

2.676

2.262

414

2,717

2,306

411

3992 1993

ÍT71

2.350

421

3.106

2,635

471

4.g42

3,987

855

Uac or IMF crcdM>-
Uae of IMF crediifexcluding drawings under 

Compensatory Financing Facility and Buffer Stock 
Hnancing Facility}

Plus
Diawings under Compenaabxy Financing Facility
Drawings under Buffer Stock Financing FaciUty 

Equals
Use of IMF credit (b)

Nad pMUlMi fai IMF general account —
Reserve pcmtion in IMF
Leas
Use of IMF credit

Equals
Net positian in IMF general account

312

312

414

414

411

411

(a) C^orreaponda lo 'levels • reserve position in IMF’ in Table 21. (b) Comeponds to *16*611 - use <rf IMF credit’ in TaHe 20.

421

421

471

471

855

855

TABLE 26. EXCHANGE RATES AND TRADE WEIGHTED INDEX OF VALUE OF THE AUSTRALIAN DOLLAR (a)

1987-88 1988-89 1939-90 1990-91 199J-92 1992-93

Eacbaat« ratea —

Unto af ferdtB canrrcsicy par $A —

Uidted States doIlM
Unsicd Kingdom pound
Gerau» Bsaik
Japanaseyea
Spadai dmring right

Period tntntgt (d) —
IWted States dollar
Uailad Kiagdon pound
OaMMBinarit
JapasKsa ye*»
Special (hawing right

Trade weighted tad« aT value oT Ok AasteaHaa 
daBar (May 197B.ldO) —
Badai year (b) (a) 
Phriod awraga (d>

0.7940
0.4612

1.441
105.17 
06059

0.7290
0.4167

1262

0J448

59.8
546

0.7553
0.4882

1.480
108.79 
06051

0.8160 
0.4755

1J12 
106.95 
0.6244

59.4 
616

0.7890
0.4536

1.318
120.41
0.5967

0.7697
0.4733

1267
113.27 
0.5958

61.6 
60 J)

0.7681
0.4712

1282
106.19
06825

0.7853
0.4240

1248
107.60
0.5656

59.7
58.9

0.7488
0.3945

1.144
94.05

06213

0.7694 
0.4381

IJ74 
100.97 
0.5580

55.2 
58J

06722 
0.4453 

1.137 
71J4

0.4818

0.7030 
0.4363

1.103
84.22

0.4982

49.5
52.3

(a) Thtee «uteaigB r—« lasd dse trade-wei^aed áwks. are deriwed uahag ralea provídad by ihe Reserve Bank oí Auttnha ie retpect of cach trading day. 
<b) TWiee tectenige Mae wte índex nondien reíale lo the latí (mding day oí d*e nferaiiee period. (c) Tlie rate for SUS ia a repreacnteuve nád-poiM 
datetetetad by dw Raaerve BatA oa the hiais <d tearloei quotarimu ai 4pn» Baatem Anaiatewi thne. Ralea for oibcr caivwiríiii ata caUul^ by croating ihe 
Me te tea IM doBar whh tee ■rid-pohaa of doeing bu^ag and acL^ Mea largafy m Arian awihaea. (d) Theae uadiange r«ea taid índex mmben ase 
derivad by avcragii« «r*** ” oakJaud w 4pm en the bu trading day cí the year on the baaü oí the icprneMaei ve
Me farihe US dolW end ratee for odiar oancnaea. maialy fram Aaian aMhew.
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TABLE 27. CURREhiT ACCOIWT — SUMMARY — 1945-46 to 1992 «

194546

($ mUlitm)

194647 194748 1948-49 1949-50 1950-51 1951-52

Currmt transactlooa —
Goods and ssrvicss —
Mtfchartdist fa) —

Exports fob
Import* fob

Balancs on ntarchandise iradat
Ssrvicss —
Crsdils —
Siipment 
exher iranaportauon
Travel
Other services
Total strvices ersdits

Dtbits —
Shipment
Other transportation
Travel
Other services
Total strvires dsbils

313
-215 

9«

546 
-408

138
-660 

750

1.060 
-817
243

1.207
-1.048 

759

1.974
-1.441

5J3

1354 
-2/)33 

-679

na
40

1
201
242

-53 /*'(

-85 
. -747

na
38

3
67

108

-44
-21

-89
-763

na
43

4
53

700

na
56

7
19
82

na
66

8
21
95

79
9

25 
77J

IM
89
10
28

727

-58
-28
-13
-43

-742

-68
-35
-12
-46

-767

-108

-24
-30

-277

-156
-50
-24
-54

-284

-250 
-63
-2« 
-62

-403

fJtl jiarvietjf
Balanct oa goedt and tervicts
Iticomt —
Cr^s —
Propeny tneente —
ReinvesUMi eamingi
Other

Labour and other income
Total incoana cradiix
Dtbit» —

Property income —
ReinveMcd camingc
Odwr

LidxNir and other income
Total incoona tUbits

/o;
199

-55
83

-42
108

-79
164

-116
43

-171
362

-276
-955

na
9 

na
9

na
9

na
9

na 
11 
na 
77

na
12 
na
12

na 
15 
na
15

na 
19 
na
19

na 
19 
na 
19

-10
-81

na
-91

-18
-77

na
-95

-15
-86 

na
-707

-\2 
-81

na
-93

-32
-85 

na
-777

^5
-95 

na 
-140

-48
-97 

na
-745

Ntt incotna
Unrsguitad trans/trt —
Crediu
Debits
N«/ unnufititad tran^trs
Baiane« on current account

-82

9 
-27 
-18

99

-86 -90 -81 -102 -121 -126

12 
-100 
-88
-91

19 
-24
-5
13

29 
-50
-27

62

41
-53
-72
-71

41
-33

8
249

42
-49
-7

-13M

h.mM NgrE:~Fof deuib off »eri« bnalu «. mo AoIm;« of AittO-alia: CoiKopu. So»rcM attd Mothoda 0331.OX Chof*« 9-12
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TABLE 27. CURRENT ACCOUNT — SUMMARY — 1945-46 to 1992-93 — comiftu^d

¡952-53

($ mtlUoa)

¡953-54 ¡954-55 ¡955-56 ¡956-57 1957 5S 195BÌ9

Cumaat traiuuctloaa —
Good» and »»rvic»» — 
¡dtrckoMdiMS fo) —

Eapovu fob 
Im|x>fU fob

BaUutct on mtrchiutdi»» trad»
Scrvicea —
Crediu —
Shipment
Otlwr iransporta(ion
Travel
Ocher service!
Total »»rvict» credits

Debit» —
Shipment
Other tranapoftaiion
Travel
Ocher service«
T<M07 aarviccr debit»

\323
-1.000 

725

l/>55
-1323

332

1352 
-1342 

-90

1368 
-1397 

^9

i,986
-1381

605

1.643
-1321

¡22

1.646
-1354 

92

no
91
10
26

727

na
96
10
26

¡32

111
12
27

¡50

na
120

13
33 

766

na
137
20
41

¡98

na
145

16
36

797

na
158

18 
38 

2J4

-128
-59
-37
-87

-577

-110
-60
-33
-74

-277

-144
-77
-43
-76

-340

-166 
-84
-45 
-60

-555

-\7h
-86
-44
-48

-554

-194
-90
-56 
^3

-405

-182
-99
-57
-67

-405

A/«i »»rvic»»
Baiaac» oa toods and »»reice»
Ineoeete —
Credit» —
Property income — 
Retnvesied earnings 
Ocher

Labour and ocher income
Total iacoote credits
Debiis —
Property moome 

Remvcated earning!
Ocher

Labour and ocher income
Total iacoftte debits

-184
539

-¡45
¡87

-190
-280

-¡89
-2¡8

-¡56
449

-206
-84

-¡91
-99

na
31
na
37

na
38 
na
38

na 
40
na 
40

na 
44

na 
52
na 
52

n»
72

. na
72/a.“56

-36
-114 

na
-750

-61
-136 

na
-797

-^Sl
-in 

lU
-2«

-81'
-152 

na
-433

*^5
-146 

na
-241

-87
-172

na
-^59

-125 '
-185

na
-570

Ntl tMCOirtg
UnrtguiU^ tran^tr» —
Crediu
Debit!
Ntt itiunquiud triM^trt

Ml currMl MxoaiMt

-¡¡9 -¡59 -264 -¡89 -¡89 -¡87 -254

32 
-63 
-57
389

32 36 
-(A 
-73

■^77

37
-78

-44«

42 
-85 
-43
211

48
-86
-38

-34^

53
-86
-55

-386

(,) NflfrR: Por datoiU of «»i« breaki «M. »ee BakM:» MtrM. ÀMtniia: Coitctpu. utd Mtihadt (5331.0). OupUn 9-lX
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Reinvesled earning«
CXher
Labouf aikd uiher income

Property income —

Current tranaadiona — 
Gooda attd aatrvicaa — 
Marckaftdiaa (a) —
BxpofU fob
Impofta fob
Balaatca on marchandiaa Irada

TABLE 27. CURRENT ACCOUNT —SUMMARY —1945-46 to 1992-93 —coa/«**«/ 
__________________________________ (8 wWtow}____________________________________________________  
_________________________ 1959-iO Iteo-tl 196! 62 ¡962-63 ¡963-64 ¡9H-6S jeiJ-ii Jfi6-67

Sarvicaa — 
Cradita — 
Shjfanem 
Otlwr trantportaiion 
Travel
Other aervicej
Total aarvicaa cradita 

Dabita — .
Shipment
Other tranaponaiion 

^.Travel 
g Other aervicei ■
S Total aarvicai dabtta

Ntt

Balance art gooda and aary/icaa

Incotftit —

Total ÌM£Otna cradUa
i.\: Dabita —

Property income — 
> ' Reinvested earning«

Other
Ijtbour and other income
Total iaicoma dabita

g

Nat uicotru!

. . Unra^Mtad tranafara—
, CrodUs 

Dcl^ 
Nat unraguitad tranafara

Baiane« on currcnl account

1,898 
-1.820

7S

1.884 
-2,060

-776

2,{65 
-1,705 

460

2.158
-2,070 

88

2.764
-2,2.42

522

2,805 
-2,143 

-138

2,655 2.954
-2.826 -2,Ml

-777 J13

8 
166
23
49 

246

8 
191 
31 
51 

287

9 
194
36 
58

297

9 
213

35 
68

325

13 
243
43 
86

385

13 
268

54 
JOI 
436

15 
282

58 
115 
470

i7 
303
70 

128 
518

-212
-105
-78
-69

-464

-218

-140

6 
39

3 
48

-136
-212

-5
-353

-305

66 
-92 
^6

-471

-258 
-121
-88 
-63

-530

-213
-119

-87
-64

-483

-231
-\25
-94
-10

-526

-259
-153
-107
-85

-Ó04

-299 
-179 
-121 
-105
-7«

-311
-198
-130
-123
-762

-3cn 
-228
-148
-149
-832

-249 -186 -201 -219 -26S -292 -314

-425 274 -113 303 -406 -463 -201

7
46

3
56

9 
63

3 
75

9
58

4
77

14
69

5
88

19
88
6

113

18
79
10

707

13
94

9
116

-113 
-240

-357

■4A
-266 

-5
-JJ7

-109
-290

-5
-404

-139
-302

-7
-448

-124
-335

-468

-125
-359

-11
-495

-115
-402
-13

-530

-301 -262 -333 -360 -355 -388

83
-\Q5
-22

96 
-116 
^0

106 
-128
-22

138 
-\5i
-13

-748 -<468

(a) Balance of ptymenu basu NOTE: For deuUa «crieB break« ate., lae AaUac« of Paymanta. Attatniia: Coneapta, Sourcaa a nd Uatkodt 
(5331.0). Chapim 9-11

-70

190 
-234

155 
-\74

165
-203
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TABLE 27. CURRENT ACCOUNT —SUMOMLARY — I94S-46 ts IW-M

Caereett traaaactlotie —>
Goods and services — 
Merchandise (al —
Exporu fob
Imporu fob
Balance on merchandise trade

________ (SwWtow)___________________________________________
1967-6» 1961-69 J969-70 mo ii liinz Am ii im ii

2,968 
-3,164 

-79Ó

3,242
-3,207

35

3.998 
-3,561

437

4,244
-3.806 

438

4,146
-3,814 

932

6,027
-3,817

2.270

6,754 8^12
-5.767 -7,665

987 W7

Sendees — 
Credits — 
Shipment 
eXher tnnsponaiicm 
Travel
Other services
Total slices credits 

Debits — 
Shipment
Other transponaiion 
Travel
Other services 
Total services debits

21 
344

87 
139 
591

25 
369 
101 
150 
645

39 
4Qn 
114 
196 
756

49 
429 
136 
218 
832

65 
443 
158 
271 
937

13
41 \ 
150 
296 
990

100
541
191
304

1.136

\57
142
244
452

1.595

Nti strvicts

Baiancg om gCHxb a/ui aervicts

Incom» —
Credits —
Propeny income — 
Reinvested earnings
Other
Labour and other income
Total income credits

Debiu —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total income debits

Ntl Mcornt

Unrequited transfe,'s — 
Credits
Del^ 
Net unrequited transfers

Balance on current account

-367
-264
-159
-161
-957

-360

-556

20
85
9

774

-228
-428

-665

-551

216 
-240
-24

-1,131

-318
-292
-169
-209

-7/)48

-398
-328
-198
-248

-7,772

-413
-382
-211
-281

-7J?S7

-4i2 
-392
-280
-344

-1428

-430
-391
-342
-412

-1.575

-^1 
-514 
-471 
-514

-786 
-634 
-672 
-622

-2,J26 -2.7H

^03 -4J6 -455 -49i -585 -990

-368

12 
1)4

10 
136

-249 
^78 
-12

-739

-603

243 
-252

-980

21

18 
114

13 
145

-221
-606
-15

-842

-697

283 
-295
-12

-688

-17

19 
139

13
171

-238 
-620 
-17

-875

-704

294 
-322

-28

-749

441

3Q 
190
20 

240

-224
-706
-18

-948

-708

354 
-380
-2d

-293

1,625

74
278

24 
37Ó

-301
-8TJ
-25

-7,759

-783

383 
-41}

-88

754

-3

99 
410

83 
592

^31

-272

28 
395 
170 
593

-246
-871 -1.031
-28 -39

-1J30 -1J16

-738

376 
-556 
-780

-723

427 
-627 
-200

-921 -1,195

(a) Balance of paymenia baaia NOrE: For deuila of leriea breaka oic.. aee Bakutcg ofPaymtMa, Aitatralia: Conctpu. Sourctt eutdMtlitogt 
(5331.0). Chap««» 9-12
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Current traneactlona — 
Goode and eervicee — 
Merchandiee (a) —
Exporu fob
Impcru fob
Balance on merchandise trade

TABLE Tl. CUMKENT ACCOUNT - SUMMARY - 1945-4« •« l»9i-»3 -caniinaad 
___________ _____________ (9 million)____________________________________  

1975-76 iV76 77 197 ' 78 1978-79 1979:^ IfK^l IfSJn ISi

9,416 
-1,930 
1346

11,446
-10.350 

7396

12.006 14.072
-11,149 -13385

857 687

18389 
-15.831

2.758

18 718 19376 20.930 23.661
-19 177 -22389 -21.725 -23.475 

186

18.718

-45P -3/)i3 -795

S<rvk«j —
CrtcbiJt —
Shipment 
Other irwispoitation 
Travel
Other iervicef
Total urviciu crodits

D«hiig —
Shipment
Other iraneportalion
Travel
Other »ervice« 
Total jirviotj dabits

138 
850 
326
427 

1.741

190
977
392
397 

;.95d

241 
1,000

450 
539 

2350

349 
1,125

587 
760 

2.821

392 
1391

838 
783 

5,404

402 
1.496

983
938 

532/

yn 
1397 
1,140 
1.146 
4355

448 464
\/i62 - 1.772 
1361 *■ 1.427
1.239 
4,670

1,449
5,112

Nti sgnficts

Balaiut Oft good, and .trvic..

Incomt —
Crediu —
Property income — 
Reinvetied earnings
Other
Labour and other income
Total income crediu
Debiu —
Property income — 
Reinvested earnings
Other
Labour and other income
Total income debiu

N.I incoma

Unrequited tramfere — 
Credits
Debiu

unrequited tranefere

-810
-736
-886
-559

^.997

-1250

296

64 
284

59 
407

-612
-1,144

-44 
-7,800

-1293

410
-736
-526

-1.041 
-r/o 
-991
-682

-3,584

-1.086 
^1

-1,099 
-884

-4350

-1354 
-1,140 
-1301

-898 
-4393

-1333 
-1368 
-1.489

-884
-5274

-1,494
-1,530
-1,146
-5.59«

-1.971
-1.618
-1,757

-1.806
-1.755
-1.949

-1388
-6.634 -7.337

-2,030 
-1,857 
-2,152
-1.790 
-7,«9

-1,S28 -1,800 -1,772 -1^70 -¿,077 -2:319 -:i.727 -Ì.7i7 .

-532 -^3 -1J085 888 -2.536 -J.392 -3.S22 -2.531

-1,423

100
276

68
444

98 
301

77 
476

160 
340
92 

592

231
4.54
105
790

200
563
119
882

106 
622 
139
867

205
931
238

1.380

309 
1358

250 
/.fl/7

-655 -658
-1,345 -1,531

^9 -57
>,049 -22^0

-824
-1.875

-72 
-2.771

-1.018
-2.407

-92
-3317

-825 -358
-2,706 -3,592

-no 
-3,641

-125
-4fi75

586 
-4,619 

-135 
-4,168

-553 
-5.989

-158
-6,700

-1.805 -1,770 -2,179 -2,727 -2,759 -3208 -2,788 1,883

446
-144
-298

600 
-863 
-257

621 
-961 
-J40

833

-135

986 
-1,126 

-240

1.138
-1330

-192

1.320
-1315

-795

1,758
-1.643 

//5

-2,435 -2,970 -3,604 -*>*’* -6,506
Balance on current account _______ —— --------- ——————_
(.) B-Unc .J p.yn..;ùb,.U NglTi: P„ «c..
9-lX

-7,299
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TABLE 27. CURRENT ACCOUNT —SUMMARY — 1MS-4Ì to 1992-93 —coniiniuid

Ì9M-65
1$ mllHon)_________________________________________________________

1985-86 1986-87 1 987-88 1 988-89 1989-90 199O-i>l 1991-92 1992-93
Currmt transactiona — 
Goods O/td ssrvieas— 
Msrebaadisa (a) —
Exports fob 
importi fob 
Balattca on /ttsrcbandiia trada

29.730 32,148 36,038 41,515 43.894 48.564 52,155 60.022
-30,080 “35,691 -37,152 -40386 ^7,012 -50.992 -49.244 -51.055 -59,427

-J50 -3,543 -1,114 1,129 Î.ÎI8 -2.428 2.9JJ 3.819 595

Ssrvicas — 
Crtdils — 
Shipment 
Other transportation 
Travel
Other services
Total »«rvices cradils 
Dabùs — 
Shipment
Other iransportalion 
Travel
Other services
Total strvices dabits

548 
2,131 
1392 
1365 
5356 

-2,539
-2,330
-2,608
-2,140
-9,61? -10,709 -11,224 -12,863 -14,537 -16,925 -17.119 -17^ -18,899

578 
2.445 
2,005 
1,760 
6,788 

-2,851 
-2,514 
-2,760 
-2,584

700 
2,656 
2,685 
2,040 
8,081 

-2.808 
-2310 
-3.108 
-2,798

820
3,044
3.777
2.571

10212 

-2,923 
-2,985 
-3,749 
-33O6

869 
3,178 
4377 
2.97 \ 

11,595 

-3350
-3.467
-4,363
-3.457

9\1 
3,402 
4,639 
3307 

/2.4d5 

-3.443
-4,058
-5,164
-4.260

1,029 
3.811 
5351
3.954

14.145 

-3.Ì88
-4,156
-5353 
-4322

1.112 
4,069 
5,939
4.081 

75307 

-3357
-4,432
-5.148
-4,607

1341 
4,614 
6.407 
4323 

76.485 

-3,772 
-4,ff37 
-5,552 
-4,938

Nti strvicts -3,781 -3,921 -3,143 -2,651 '.,942 -4,460 -2,974 -2243 -2,414

Baianct on goods and nrvices t.l31 -7,464 -4257 -1,522 -6j060 i.888 -63 1,576 -1,819

hicomt’-
Crtditir —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total incoma cradits

Dabits —
Property income — 
Reinvested earnings
Other
Labour and ocher income 
Total incoffu eUbiu

315 
1355

200 
/.870

681
1.443

177 
2201

1,177
1,740

159
5.076

2.163 
1,708

171
4.042

2,166
1.953

239
4258

1,364 
2,778 

537
4,679

204
3,166

602
3,972

555
3,230

472
4357

1,930
3,129

514
5,573

N«t inoofnt

-594
-7,890

-178

-936 -1344 -2,428 -2,132 -1.126 -676 -752 -2,318
-9,129 -10392 -11,921 -15368 -20,421 -21,033 -18,967 -17,189

-164 -179 -210 -279 -406
-8,662 -10,229 -11,815 -14,559 -17,979 -21,953

-6.792 -7,928

-429 -326 -311
22,138 -20.045 -19.818

-8,739 -10,517 -13,621 -17274 -18,166 -15,788 -14.245

Utvatfuiiad trans/ars — 
Credits
Debiu 
Nat unraguitad Iransftrs

7,952 
-1,754

198

2377
-1,808

709

5/)77
-1,804 
7375

3,545
-1,880

7.665

4210 
-2.002
2208

437« 
-2.189
2329

4,711 
-2.283 
2,428

4,584 
-2.343
2347

3,119
-2,392 

727

Balimce on current account -\9225 -14.683 -11,783 -10374 -17,473 -21,833 -IS^Ol -11371 -1S337
(■) Babnoa of paynunu bMis NOTE; For detail* of »enea hraakt etc.. lee Balança of PayrnanU, Autìralùi: Concapu. Sourcaa and Mathod» (5331.0), Chapton 
9-11

’’ÿii-
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TABLE 28. CAPITAL ACCOUNT AND BALANCING ITEM — SUMMARY — 1945-46 to 1992-93

1945-46

($ million) 

1946-47 1947-48 1948-49 1949-50 1950-51 1951-52

Nat capital Iranaacttona —
O^ial —
General govtrnnuini —
Fortign invsstnuni in Australia
Borrowing
Other
Total

AufTro/ui/i invsstnunt abroad

Total ggfural govgrnerunl
Rtsarvt Sank —
Fortign invtsimtni in Australia
Australian invssimini abroad —
Reaerve asaeia .
Other . >
Total ' '

-91 
na 

-91

-91

-25 
na

-25

-10 
na

-10
-12

-19 
na

-19

-31 
na

-31

-52 
na

-52
7

-33 
na

-33

45 
na
43

-16

-22 -21 -34 -51 ~39 29

21 10 -43

50 
na
50

-167 
na

-167

-331 
na

-237

-333 
nt

-331

-340 
na

-340

894 
na

Total Rtserva Bank
Total official
Non-official —
Foreign investment in Australia —
Direct inveatment — 

Reinveatmenl of eamingi 
Other

Portfolio and other inveatment
Total foreign investment in 
Australia

Australian investment abroad —
Direct inveatment — 

Reinveomenl of earning« 
Other

I\>rtfobo and other inveatment 
Total Australian investment
abroad

Total non-official
Balance on capital account
Balancing item

-25
-116

50
28

-167
-188

-331
-365

.^0«
-IJfl

-330
-369

851
880

10 18

-5 3

15
59

3

12 
69
10

32
98
90

45
89

-23

48 
113 
-40

5

na 
na

-117
/«

21 77 91 220 111 121

na 
na 

-10

-10
11
39
52

na
na

-11

na 
na
33

na 
na
13

na
na
2

na 
na

-11
66

-122
709

33 
124 

-241
179

13 
233 

-126
197

2
773

-236
7

115
995

93

NOTE: Far furthor dAub of ieri« break« etc., «ee SaltuK« of Paytn^nu, AuMralia: Coitcfpu, Sottrcu aiui (5331.0), Chapten 13-14.
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TABLE M. CAPITAL ACCOUNT AND BALANCING ITEM — SUMMARY — 1945-46 to 1992*93 — ComUmu^

1952-53

(8 million) 

/95J-54 1954-55 1955-56 1956 57 J957-58 795«-5y

Net capito! traneactlona —
Official —
General government —
Foreign investment in Australia 

Borrowing 
Other 
Total

Australian investment abroad

18 
na
18
20

13 
na
13

-13

48 
na
48

44

44 
;«

2
na
2 

-79 ,

21 
na
21

-19

60 
na , 
60 
15

Total gt/ural govtrfuneni
Rtttrvc Bank —
Fortign Mv^aimunt in Australia
Atistralian invtstmant abroad —
Reserve aiaeli
Other
Total

38 62 -17 2 75

-15

-339 
na

-339

-33 , il-.’Sl.Q.-,-

259 ‘

-16 -13 -36

J63
1^ na

■ -Affi 
na 

-<(?7

77 
na
77

23 
na
23

Total Rtistrve Bank
Total official
Non-officiai —
Foreign investment in Australia — ;

354 '
-316

-JP
-39

260 '■ 
304

: 147
209

--<20
-437

81
83

-/J
62

IXrect investment — ■
Reinvestment eamingt f
Other

Portfolio and other inveitmetu 
Total foreign investment tn 
Australia . * .

Australian investment abroad — 
Direct investment — 

Reinvestment of earnings 
Other

Pdrtfolio and other investment 
Total Auilralian investment 
abroad

Total non-official
Balance on capital account 
Balancing item

36
6

46

na
na

-23

-2J
23 

-293
-96

61
76
-I

136

na 
na

-21

-27
115
16

-72

. ■ 61 
137 

13

211

na
na

-32

81
143

14

95
96
26

81 
\05

16

125
83
42

238 ■■

na
na

-36

-O'-

''<*3 )■? ■

-36
202
411
J7

217

na 
na

< -14

-■14
. 203

-234
17

NOTE: For hiithor <kuil« of «eric« breaks ew., see Salanc« of Payrrunu, AuttraUa: ConctpU, SomvtJ and MtOtodt (5331.0), Chaptan 13-14.

■¿¡■I''.'"

■■■ ' ■■

208

na
na

-19

-19
189
272
37

250

na j 
na '

^3

-43
207
269
117

■■■'^'l
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TABLE 28. CAPITAL ACCOUNT AND BALANCING ITEM — SUMMARY — 1945*46 to 1992-93-co«fuM«d 
______________________________________________<$ in)llR»ii)_________________ • ___________________________  
_________________ ;___________________ 1959-60 1960-61 1961^2 1962-63 1963-64 1964-65 1965-66 1966-67

Net capita) tranaactlone —
Official —
General government —
Foreign investment tn Australia

Borrowing
Other 
Total

Australian investment abroad

66 19 9 85 19 -24 -27 22

Total gtneral govtrnmtni

Reserve Bank —
Foreign investment in Australia

Australian investment abroad —
Reiervo uieu
Other
Total

Tola/ Reserve Bank

66
-74

19
-29

9 85 
-31

19
-65

-23 -TJ 
32

27
-40

521
-82 
44

-38

-38

-10 54 -32 5 -J3

91 -0\ 6 -3 3 2 4

5 
-16 
-7/

-no
24

-86

-128
-23

-151

-452
3 

-449

291 
4

295

-43
-14
-57

132 
-13 
779

80 -177 -145 ^52 298 ->5d /2J

Total off^ial 14 70 -177 -92 -498 265 -50 no

'C

Non-official—
Foreign investment in Australia — 

' Oirect investmoii —
Reinvestment of earnings 
Other

Portfolio and other investment 
Total foreign investment tn 
Australia
Australian investment abroad —
Direct investment — 

Reinvestment of earnings 
Other

Portfolio and other invesimcni
.. . Total Australian investment 

abroad

Total non-official

Bti?«nc« on capita) account

. Balancing item

136 
184
74

394

-1

-15

379

393

78

113
262
100

475

-7
-12

2

-17

458

528

220

66 
155

81

109
275

84

139
286

35

124
416

56

125
388
188

115
249
159

302

-9
-12
-60

-81

221

44

-36

468 460

-14

596 701 523

16 25

-19 
-13
-41

-18
-20

48

-13
-24
-86

2 12 -73 10 -123

470

379

89

472

-25

95

523

788

711 400

661 510

228 149

• ' NOTE; For dcuil« ctf Moiei breska etc., we AM»(ni/ÚL'(S331.0),ChapUMn* 13-14.
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TABLE 28. CAPITAL ACCOUNT AND BALANCING ITEM — SUMMARY — 1945-4« to 1992-93—coainMd 
____________________ __________________________($ millkw)___________________________________________________ _

_____________________________________ 1967-68 1968-69 1969 7QnTiL-71 1971-72 1972-73 1973-74 1974-75
Nd capital transactions — 
Official — 
Genera! government — 
Foreign investment in Australia

Borrowing
Other 
Total

Australian investment abroad

O
148 137 -124

Toiai g^/nerai govttrrununi

Reserve Bank—
Foreign investment in Australia
Australian investment abroad —
Reserve esseu
Other
Total

Total Resetye Bank

Tottü official

Non-official —
Foreign investment in Australia —
EXrect invectmeni — 
Reinvestment cf earnings 
Other

Portfolio and other investment 
Total foreign investment in 
Australia
Australian investment abroad —
Direct investment — 
Reinvestment of earnings 
Other

Portfolio and other investment 
Toial Australian investment 
abroad

Total noa-official

Baiane« on capital account

Balancing item

151
47

J98

3

-73
-9

-^2

-79

118

228
333
445

1,006

-2Q
-27

48

1

1.007

1,125

6

135 
-109

-124
-38

-49
11

-38

-46
12

-34
-48

-61
10

-51
-J9

-84 
8

-75 
729

21
26
47

-69

26

3

-144
-11

-155

-152

-126

249
351
402

1,002

-12
-48

38

-22

980

854

126

-/62 -7Ì -82 -90 54 -22

3 6 9 12 -18

-43 
2

-38

-200

221
515
308

1044

-18
-no 
-74

-202

843

642

46

-679 
74 

-604

-598

-668

238
659
672

1.569

-19
-53
-52

-124

1,445

777

-28

-1,481
3 

-1.478

-1.478

-1.560

224
646
621

1,491

-30
-91

2

-119

1,372

-188

481

-1,079

-1079

-1.070

-1,160

307
92

201

600

-7A
-23

-106

-203

397

-7M

10

384

384

396

450

431
185
92

708

-99
-145
-135

-379

329

779

142

NOTE: For d«udU of momb breaks «c., see Batanct o/Paftnétag, Atatralia: CoHCtptt, Sonrcti aitii MtUtod» (5331.0), Chapters 13-14.

460

460

442

419

246
411
475

1.132

-28
-66

-191

-285

848

1»267

-72
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TABLE M. CAPiTAL ACCOUNT AND BALANCING FTEM — SUMMARY - 1945.46 to lW-93^oMi«ud 
____________________ (ImIHiow)_____________ _ _______________ ________ ——— --------------- -

------- 1975-76 i 976 ?7 1977 78 1978-79 1979-80 i98O-.8L J98182 2982^3

Net capital transactions —
Official —
General government —
Foreign investment in Australia

Bonowing
Other 
Total

Atesfra/ian investment abroad

46
2

49
-98

375

371 
-126

1.648
27 

1.675 
-168

1,361
70

1.431

175
21

196
-232

-81 
82

541
101 
642

-178

965
56 

1.021 
-272

1399
-93 

1306 
-4«d

Total general goverrurunt -49 245 J ^06 1^7 -36 -39 463 909 820

Reserve Bank—
Foreign invest/nent in Australia 
Australian investment abroad—
Reserve assets
Other
Total

-18 314 93 -135 -132 38 -15

Total Rtservt Bank

Total official

Non-official —
Foreign investtneni in Australia —
Direct investment — 

Reinvestment of earnings 
Oher

Portfolio and other investment 
Total foreign investment in 
Australia
Australian investment abroad—
Direct investment — 

Reinvestment of earnings 
Other

Portfdio and other investment 
Total Australian investment 
abroad

Total non-cfficial

Balance on capital account

Balancing item

1,052

1D52

lfi34

985

612 
-34 
251

829

-64
-103
-24

-191

637

1,622

-199

190

190

504

749

655
407
668

1,730

-100
-155

64

-191

¡539

2388

147

474

474

567

2J)73

658
382
382

1,422

-98 
-117 
-390

-605

817

2390

80

260

260

125

1.492

824
533
786

2,143

-160
-65

-150

-375

1,767

3360

344

445

445

266

230

1,018
519 

1,614

3,151

-231
-160
-902

-1J293

1,859

2,088

-114

-1,016 -1364 -2.461 -1.853

-1,016

-1,148

-1,187

825 
1,616 
3.754

6,195

-200 
-311

1

-510

5,685

1,498

937

-J „364

-1,360

-896

358
2,094 
7304

9,956

-106
-564
-59

-729

9,227

8331

432

NOTE; Fat dcuili erf «criw break« etc., aeo Batanov AutraJia.- Cofiotpts. S«««« and Method» (5331.0). Chapic» 13-14.

-2^61 -1,853

-2/123

-1,614

-586 
1.656 
8,320

9,390

-205 
-yn 
-868

-1,868

-1,048

553 
1.450 
6,872

8,875

-309
-954
-842

-JX50 -<2,105

7,940 6.770

6326

179

5,722

1577
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TABLE 20, CAWTAL ACCOUNT AND BALANCING ITEM — SUMMARY — 1945-46 to 1997 om/uumJ
_________ _ ___________________________________ wIMlo»»)_____________________________________ _ _________________
________________________________ ¡984-85 ¡985-86 198687 198708 ¡98809 ~1^9^n^rl ,991 92 199296

Net capital tnuwactkma — 
Ojfficial—
Ganaral govtmmani —
Foreign invesbneni m Australia 

Borrowing
Other
Total

XM/fra/iM invastmeni abroad

4.131

4.084
-341

5.809
30

5.839
-213

6,451
-12

6,439
-JJÓ

3,935 
-71

3,864 
4Ó2

3.170 
-188 
2.982

30

3.748
-74

3,674 
^7

742
-5 

737 
-420

2.095 
-29

2.066
Ó5Ó

11.621
-35 

11386
44

Total gtfural gov^rurneití 3.743 Sj626 6.103 4.325 3/)¡2 3.643 317 2.723 ilj630

Rtstrvt Bank—
Fortign invastfMcni in Australia

Australian invastnncnt abroad—
Reserve M«eu
Odier
Total

-10 -16 18 24 -22 21 39

1320

1.520

2.140

2.J40

-3394

-3J94

Total Rtservt Bank 1610 2.124 -3,376

-3,924

-3.924

-3.932

-«73

-873

-873

-2.156

^2,156

-2,132

-1,446

-1,446

-1468

3,929

3.929

3.950

3,950

3.950

3.989

Total cfficial 5253 7.750 2,727 393 2.139 1611 -¡.151 6,673 15,619

NoH-<^icial—
Fortign invastmani in Australia —
EHrect wvettmeni — 

Retnvettment of eamingi 
Other

Portfolio and other invettmertt 
Total fortign invastmani in 
Australia
Austral^ invasinutnt abroad —
EXrect tnvextment — 

Reinveitment of earning:» 
Other

Ponfoiio «nd other investmera 
Total Australian invastment 
abroad

594
2,021 
8399

11/314

-315 
-1,427 
-2393

-4635

Total 6079

BalMK« M cafrftal mcowiC 11332

Balancing Uam -1207

936
2.670

10365

14.171

-681 
-2.079 
—4,029

i.789

7082

15,132

-449

1344
3,498

11,641

2,428
5,684

16.207

2,132
9,958

17,731

1.127
6335

13379

674 
7,872 

12,958

750
6.134
6.483

2318
2,738 
2.030

16683

-1,178
-3.439
-4323

24618

-2,163
-7.983
-2.666

29021

-2.166
-4.458
-5362

-9.140 -12012 -11086

7244

9,970

¡013

21041

-\.365
-901
-963

-3228

21604

-205
1,018

-2,762

-1.949

13,368

-555
-410

-2,632

-3697

7086

-1.930
-1.297
-2.584

-5.811

¡1,506

11,900

-1626

¡7,936

20,074

-2OO¡

¡7012

19324

2609

¡96^5

18,404

-7 603

NOTE: For dciaib crfaniaa bnaki etc., tee Balanct of PaymtnU, kuttraiia: Canctpu,SoitrcMan4Mttita4t (5331.0), Chaptea 13'14.

9.771 1275

16,444

-4473

Í6O9S

-1058
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EXPLANATORY NOTES

Introductioa
This publication contains detailed estimates of Australia’s 
balance of payments transactions for the years 1987-88 to 
1992-93 inclusive, together with a regional breakdown of 
those tr3n.saciiotis for 1992-93 and historical series back to 
1945-46.

Exporu
SITC ree 3 

Section or Dlirision

Coocepls, sources and methods
2. Descriptions of the underlying concepts and struc-
ture of the balaiKX of payments and the sources and 
methods used in compiling the estimates are presented in 
Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0). The publication also provides item 
definitions; explanations of constant price estimates, im­
plicit price deflators and the terms of trade; and an 
analysis of the quality of the estimates.

Rural -
Meat & meat preparations 
Cereal grains and cereal 
preparations
Sugar, sugar preparations 
& honey
Wool and sheepskins 
Other rural

01

04

06 
21(part)26(part) 

OO,O2,O3,O5Xn IO 09, 
12,21(patt)22 to 25, 

26(part)29,4

Presentation
3. This publication contains 3 main tables, 25 sup
plementary tables and an analysis of the results. The 
tables are generally consistent in formal with those shown 
in the quarterly balance of payments publication (5302.0), 
with the exception of Tables 18 to 23, and 25 which also 
include data on levels of investment and change.s in levels. 
The main tables (Tables 1 to 3) provide summary statis­
tics; they show the main aggregates and the more impor­
tant components of the aggregates. The supplementary 
tables (Tables 4 to 28) provide additional breakdowns in­
cluding data by region, historical data, related series (e.g. 
exchange rates and the uade weighted index) and recon­
ciliation of selected balance of payments series with other 
series (e.g. with foreign trade statistics, international in- 
vesintent statistics).

N'Xi-niral - 
idetal ores & minerals 
Mineral fuels -

Coal, coke and briquettes 
Other mineral fuels

Metals - 
Gold 
Other metals

Machinery
Transport equipment 
Other manufactures 
Other non-rural

27,28

32
33 to 35

95,97
67,68

71 to 77
78,79

5,61 10 66,69,8
11,93,96,98

Note: Division 98 is not part of the SITC. In the balance 
of payments it comprises confidential items, which are 
removed from their acuial division and combined in 
Division 98 to prevent disclosure of their values.

6. Commodity breakdowns of merchandise imports are

Other balance of payments publications and data 
services
4. This annual publication is primarily a reference
document More timely estimates of the balaiKe of pay­
ments are provided in the quarterly publication (5302.0) 
about 2 months after the end of each quarter while a 
monthly publication (5301.0) showing preliminary balance 
of payments estimates is published about twenty one 
working days after the end of each month. Quarterly his­
torical statistics (back to 1959-60) and monthly historical 
statistics (back to 1971-72) are available on request for a 
charge. Regional series for years other than 1992-93 are 
also available on request for a charge from Mr Trevor 
Jolly on (06) 252 6820.

provided in Table 7 (at jurrent prices) and Table 8 (at 
1989-90 prices). The three broad end-use categories - 
Consumption goods, Capital goods and Inurmediale and 
other goods - ate based on the United Nations’ Classifica­
tion of Broad Economic Categories (BEC), but differ from 
the BEC to the extent that intermediate goods ate com­
bined with other goods. These broad end-use categories 
are further divided into a total of 26 SITC Rev 3-based 
commodity groupings, which have also been aligned to 
the BEC.

7. For more information on the commodity classifica-
tion of merchandise imports, and a detailed concordance 
between balance of payments merchandise imports end­
use categories, comniodity groups, BEC and SITC Rev 3, 
refer to the APS Information Paper, Change to Com­
modity Classification of Merchandise Imports in Balance 

, of Payments Publicalions (5344.0), released on 14 April 
1994.

Commodity breakdowns of merchandise
5. Commodity breakdowns of merchandise exports are Investment levels, flows and income

provided in Table 7 (at current prices) and Table 8 (at 
average 1989-90 prices). The exports groupings shown 
are based on the third revision of the United Nations 
Standard International Trade Classification (SITC rev 3) 
as follows:

8. Additional information about investment levels.
flows and income is available in quarterly and annual in­
ternational investment position publications (5306.0 and
5305.0). Statistics in intemationai investment position
publications are consistent with thooe in balance of pay-
ments publicalions; although minor differences in puM^-
ed figures may exist due to different rounding practices
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adopted in the compilation of the international investment 
position and balance of payments statistics.

TraosiMN-tatioii transactions
9. Additional information on freight and other tianspor- 
tation transactions is available on request for a charge 
from Mr Matthew Hardy on (06) 252 5738.

Trade in services
10. Stqtplemeniary data on trade in services up to 1992- 
93 are available in International Trade in Services, 
Australia, 1992-93 (5354.0). The 1992-93 issue of this 
publication was released on 7 September 1994.

International merchandise trade
11. Mose detailed merchandise exports and merchandise 
imports data on an international merchandise trade basis 
are also available. These can be obtained by contacting 
Information Services on Canberra (06) 252 5400.

Related publications
12. Related ABS publications which may be of interest 
include:

Balance of Payments, Australia (5301.0) - issued monthly

Balance cf Payments, Australia (5302.0) ■ issued quarterly

Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0)

International Investment Posidon, Australia (5306.0) - 
issued quarterly

Foreign Investment, Australia: Summary of Concepts, 
Sources and Methods (5355.0)

International Merchandise Trade, Australia (5422.0) - 
issued quarterly

Prices of these publications are available from any ABS 
office on request.

13. Current publications produced by the ABS are listed 
in the Catalogue of Publications and Products, Australia 
(1101.0). The ABS also issues, on Tuesdays and Fridays, 
a Publicaiions Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogues and 
Publications Advice are available from any ABS office.

Symbols and other usages
na 
nec 
nei 
ties 
np 
nya

not available 
not elsewhere classified 
not elsewhere iiKluded 
not elsewhere specified 
not for publication 
not yet available 
nil, or rounded to zero 
not applicable

14. All values, unless otherwise indicated, are shown in
Australian dollars rounded to the nearest million.

Export Price Index, Australia (6405.0) - issued monthly

Import Price Index, Australia (6414.0) - issued monthly

15. Where figures have been rounded, discreparrcies 
may occur between sums of the component items and to­
tals.

Australian National Accounts, National
Expenditure and Product (5204.0) - issued annually

Income,

Australian National Accounts: 
Methods (5216.0)

Concepts, Sources and

Overseas Arrivals and Departures, Australia (3402.0) - 
issued quarterly

Abbreviations
ASEAN 
BOP 
EC 
f.o.b.
IBRD

Information Paper - Change to Commodity Classification 
of Merchandise Imports in Balance of Payments 
Publications (5344.0)

IMF
IPDs 
OECD

International Trade in Services, Australia (5354.0) - 
issued annually

SDRs

Association of South East Asian Nations
Balance of Payments
European Community 
free on board
International Bank for Reconstruction and
Development
International Monetary Fund
Implicit price deflators
Organisation for Economic Co-operation aiMl
Development
Special Drawing Rights in the International
MiMieiary Fund

International Investment Position, Australia (5305.0) - 
issued annually
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SPECIAL ARTICLES IN RECENT BALANCE OF PAYMENT'S, 
INTERNATIONAL INVESTMENT AND FOREIGN TRADE PUBLICATIONS

Publica/ion 
(ABS Catalogue no) Issue

Page 
reference

Australia’s intemaitional transactions in computer 
merchandise, services and royalties

Developments in measuring Australia’s international trade in 
services

Change to commodity classification of merchandise imports 

Foreign ownership of equity in Australian enterprise groups 

Australia's merchaixiise trade with the United Kingdom— 
a dual perspective

Bilateral merchandise trade statistics reconciliation: 
Australia and United States of America

Supplementary foreign investment coverage survey 

Time of recording for merchandise imports statistics 

Balancing item

Australia’s international transactions in 
computer merchandise, services and royalties

Balance of payments ratios

International comparison of balance of payments statistics

Quality of foreign trade statistics

Recent changes to sources and methods used 
for estimating services and other property income

Direct investment

Foreign ownership of equity in Australian 
enterprise groups

Report of IMF working party on measurement 
of international capital flows

Australia’s merchandise trade with China 
— a dual perspective

Australia’s merchandise trade with the Republic 
of Korea — a dual perspeedve

Changed timing basis for compilation of 
merchandise exports statistics

Revised international standards for 
balance of payments statistics

Australia's merchandise trade with Jtqian 
— a dual perspective

The relationship between ABS international investment 
statistics and Fbrcign Investment Review Board approvals 
statistics

Impact of changed methodology on measuring monthly 
merchandise exports

Changed methodology Cur measuring merchandise export* 

The relation*hi|) between balance of payments and nahonBl 
account* statistic*

5354.0

5354.0

5301.0

5306.0

5422.0

5422.0

5306.0

5422.0

5302.0

5354.0

5303.0

5303.0

5422.0

5302.0

5306.0

5306.0

5302.0

5422.0

5422.0

5434.0

5302.0

5422.0

5306.0

1992-93

1992-93 

March 1994

Mar qtr 1994

Mar qlr 1994

Dec qtr 1993

Sept qtr 1993

Jun qtr 1993

Jun qtr 1993

1991-92

1991-92

1991-92

Mar qtr 1993

Mar qtr 1993

Mar qtr 1993

Mar qtr 1993

Dec qlr 1992

Dec qtr 1992

Sept qtr 1992

June qtr 1992

June qtr 1992

June qtr 1992

Maiqlr 1992

5

8

2

8-12

5-11

5-11

8-10

2-6

7-1!

5-7

9-13

14-15

2-13

6-7

8-12

13-17

6-10

2-9

2-9

1-2

7-8

13-19

9-12

.. - Jia

5301.0

5302.0

5302.0

Apr 1992

Mar qtr 1992

Dec qtr 1991

Copie* of the «bove «tide* are available, for a charge, firom Mr Trevor Jolly. Balance <rf Payment* Section 
(Phone (06) 252 6820). 

6-9

7-13

7-10
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For more information ...
The ABS publishes a wide range of statistics and other information on Australia's 
ecxjnomic and social conditions. Details of what is available in various publications 
and other products can be found in the ABS Catalogue of Publications and Products 
available at all ABS Offices (see below lor contact details).

Information Consultancy Service
Information tailored to special needs of clients can be obtained from the Information 
Consultancy Service available at ABS Offices (see Information Inquiries below for 
contact details)

National Dial-a-Statistic Line
0055 86 400

(Suaoycom P/L pnmiuffl rata 25cr2i 4 sees )

This number gives 24-hour access, 365 days a year for a range of statistics.

Electronic Data Services
. A large range of data is available via on-line services, diskette, magnetic tape, tape 

cartridge and CD ROM. For more details about our electronic data services, contact 
any ABS Office (see below).

Bookshops and Subscriptions
There are over 400 titles of various publications available from ABS bookshops in all 
ABS Offices (see below Bookshop Sales for contact details). The ABS also provides 
a subscription service through which nominated publications are provided by mail on 
a regular basis al no additional cost (telephone Publications Subscription Service toll 
free on 008 02 0608 Australia wide).

1 Sales and Inquiries
Regional OfficM
SYDNEY 
MELBOURNE 
BRISBANE 
PERTH 
ADELAIDE 
HOBART 
CANBERRA 
DARWIN

(02) 
(03) 
(07) 
(09) 
(08) 
(002) 
(06) 
(089)

Information Inquiries
268 4611
615 7000
222 6351
360 5140
237 7100
20 5800
207 0326
43 2111

Bookshop Satos
268 4620
615 7829
222 6350
360 5307
237 7582
20 5800
207 0326
43 2111

National Ottico
ACT (06) 252 6007 008 020 608

KeylinR 
X.400 
Internet

ABS Email Addresses
STAT.INFO/ABS
(C:AU,A:TELMEMO,O;ABS,SN:INF0,FN STAT)
STAT.iNFO@ABS. TELEMEMO.AU

Information Services, ABS, PO Box 10, Beiconnen ACT 2616

TELEMEMO.AU
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