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Commonwealth Bureau of Census and Statistics,

CAPITAL Ain) MAIMTSBAÜCS ECTESIiji^'jììs py AUSTRALIANI BUSr^ESSSB
1947 TO DECE’.'.BIR, 1955.

Thle Bulletin ocatains tha results of a survey mads In tha latter part of 
1955 together with oomparabla data obtained from previous surveys.

It relates to expenditure on buildings, capital equipment, repairs and 
maintenance by most private businesses during the first six months of 195$. and ths 
corresponding expenditure which they antloipated making during tha second six months 
of 1955.

By defiediion, the liens-of expenditure heie osvered aiei- OLLlléir.ga and
other struoturea as wall as machinery, vehicles and other oapital equipne.-.t. 

payments made (or anticlpa'ced to ba made) during ths"Expenditure" Is defined 
specified periods.

Industrial Field Covered -
Tho survey is designed primarily to neasura trar.da cf privets inves'imen';

in the tangible assets specified. With current stasietlsai resources it is nok
practicable to eabrace all private industry in the surrey.
not show tbs total of all private Investaect on the specified Ites'.a.

Therefore the figures do
sone

Indication of the extent of the field surveyed is given by the fast that the fisures 
relate to private businesses employing approximately 30 per cen'i. of total piivate 
employees.

The survey la based on sampling procedures. The privase husiaeaaie
covered by it are selected from "ihe lists of these subject to Pay Eel. ■.'ci.

These lists exclude all businesses whose pay roll is half/, tne taiabie
limit as well aa 
organisations*

"exempt" bodies such as religious, benevolent aud sir.;.

Bural holdings and farms are not included in tha sv.r/ey ..use of the
practical difficulties involved in securing adequate coverage with pit..c..’; stifistica. 
facilities. But oertain narticnlars derived by Caneus methods lor one S;cta are shownBut certain particulars derived by Census methods lor one S
In Table 4 hereof.

Government airlines and banks are included but other governr.anxal under-
takings are excluded from the survey.

Commencing with this survey (relating to th? year 195?) 
eleotrioity undertakings have been excluded because of ths exte;.’; of 'it
such undertakings to tho Oovernmoatal sector. Likewise professi..
now exoluded because xbe eaall <JBOun* oT tbolr capital ezpendlx* 
trends and the work involved did not warrant their continued co.
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The figures published herein are on a oomparabla basis thr,lyhcut the 
period covered (1947-1955) but are not on a basis comparable with figuruc contained in
previous surveys.

Terms Used —
The term "new buildings" includes structures and ooverc 

tion work on assets sush as buildings, wharves, roads- lifts; haatiu.
Tha tara. "other new capital eri’Uipment'’ covers aüequipment ato. __  ___ .

equipment including vehioias; aircraft and ships, and such i'iems . 
Installation costs are included.office equipment and fixtures.

KSW CAPITAL EXPcNDITirgE.
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Table I shows the eeticated expend!t-ira on nsw buildings and on c
capital equipment from the beginning of 19^7 "O -“6 JOth j'
anticipated expenditure for the second half of 1955.

IE; '555!
As a guide to

accuracy of "anticipated expenditure", the anticipated and subsequ
Iture

313.

for each year is shown In the table.
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TABLE 1 I HE?/ Ü/.PITU EXTSaiTU?!; Q” BUitrircs i.rr) HOVi:
!
i

1947 TO TiTS 3lST BECI-rTüH, 1955. ~
(By private bualnaseos aubjedt to payroll tax - excluding rural Industrie,1,

iS7 psc:! f"

Introduotory not» on Induatrlnl Floid Covornd)
T

£e«

Hov/ Bulldlnea and
Structuren 

Anticipated 
Aotual (o)

Other Hew Capital
Equipment (a)

Anticipated (b)
Aotual (o)

Total Hew Capital 
Expendí ture {a) 

Anticipated (b) 
Aotual (o)

ia) Kovised.

■~1 .'4 Lh9>4 ! i"55
I- 2;.d lot
I ” I n.-if 1

I1947 19481 1949 1950 ’ i95l
I

I Ca. I iffl. CiiTT
! I !

Í
tia. I £js.

! I
I
I I

I '- i 26.0; 25.2!
¡15.6 ! 19.9! 23.8Ì 35.4: 47.7 

lit /AR

1952 1953 1954

K7 j --n.

60, 1

I 
I

J

¡54.2

I
! _
¡69.8

31.3¡ 46.8 60.4
59.8 69.5: 
•ii.n ‘i7.ni53.9

1
57.01' :o.6

67.2' 71.3!
67.0 ; 75.7

86.8 116.8¡136.9
93.1 I 125.2 138.2

126.0
136.5

I

93. 2 • 96.5
86.9 ¡ 99.5

122.2
124.4

166.5
172.0

197.0
198.6

185.8

T 
i 
I

2nd 
7-1 f 
£m.

i

irei39.6
60.6

135.91 68.5
137.4' 63.3

ti.C
34.91

85.5 I

ii

li205.8i 107.0 I 112.0
19O.4I194.4;: 93.9 ’ 124.5 145.1

J
(b) Antioipated by businesses at the beginning of the relevant period.
(o) As reported at end of the relevant period.

The new private capital expenditure on buildings 
(C124.5 million) in tho first half of 1955 ’’.'as 265. higher ti.:

ocructuroe 
r. In tha fi;

1954. For the ceoond half of 1955» husineocraen havo anticipatad that .V

■ rnd eauipnont 
rr.t half of
,03 r corranpo!>-

ding oxpendlturs will bo C146.1 million - l7iS higher than for tho first half of the 
year.

IThile the correspondín; e-xpendlturo declinod in 1953 •hriT.cd cnl¿' a, 2,"^
inorease in 1954, tho survey indioates that a very sharp inoreaso v.-.as e—.oatod Tot
1955. If the expenditure anticipated by businessten for the second half of 1955 
in fact realised, tho total new private oopital expenditure for iS55 will have been 39^
1955. ia

higher than it was in 1954 and could be compared with tho largo inoreaso that occurred 
in 1951 then actual expenditure vzas 38;« higher than in tho previous year.

The expenditure anticipated for the second half of 1955 should bo interp­
reted with caution however, because almost all of the increase antioipated is in
respect of new building expenditure, whioh businessmen have found to be e.cpeoii 

Generally, as the table shows, the tendency over the ydifficult to forecast.
been for aotual e3cpendlture on new buildings to fall short of t.cat anticipated 
aotual expenditure on other new capital equipment has more frequently bicr. in i

■ea '0 has 
hile

of that anticipated. However, exceptions have occurred. The aotual expci
buildings in the first half of 1955 was slightly greater than the anti'
di ture. In the first half of 1955, aotual expenditure on other new oapiii

ercoo." 
ire or. : 

id oxjerr 
eouip-.cn'

•ow

waa 15^ hi^er than anticipated, but in tho previous half year aotual expon.iitu; had
been slightly below that anticipated.

It appears that, while capital expenditure on new buildingc 
capital equipment rose together in the firot half of 1955 and, judging irc:." ousinecs— 
men's anticipations, ojcpenditure on new buildings has continued to rise, e-;p?ndi.ure 
on the other new capital equipment may have leTel?.ed. off ir. the cccond half of xhe year. 
Eocpendlture on new buildings rose from £30.6 million in the second h<''.ii 01 1954 to 
£39.6 million in the first half of 1955 a^a is expected by bu.sinessmen to rice by

•ise e:
in the second

01’
a

Over the saue perde:further 46^5 to £60.6 million in the second half. Over the same period 
other new capital equipment rose fro.m £68.3 million to £54.9 million w.
Billion expenditure was antioipated.

Hev.’ Capital Expenditure by Industry Croups -
Table 2 shows total new capital expar.dituro on buildingc, 

equip.3ent in tho chief induatry groups from 1947 to ’Cth Juns, 1955
antioipated expenditure for tho second half of 1955.
used was reused in 1954, ^nd the figures for 1954 may not he 
earlier figures.

The industrial o'.
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TABLE 2 1 KCT CAPIT.1L EVgrPITlTiE BT IhT.'STRY CKOUPS

(By private business»s subject to payroll tax - excluding rural industries. 
Introduotory note on industrial field ooveroi)

Actual

s..

1

194T 1948 1949 1950 1991 ¡1992 1993 1994 '
I t

Manufacturing 
{hglneerlng and 
vehicles

Textile & Clothing
Food, drink, 

tobaooo
Paper, printing 
Other aanufaoturing

TGT

17.9
4.2

7.9
5.0

TS?

21.6

TSr

24.1
6.2 7.2

8.2 10.9
6.81 9.1

(a)
Total Uanufaoturine

(*) 45.4

11-0 I 13,1
53.8 i 64.8

Ca. j Ca. :
I i

, dpated 
11954 1955 UbO 
' 2r4 ist 
'Saif Saif I ,2«4 !

I ^alf .
Li. '1^ I

‘lì W
26.9 40.7 i 49.2; 47.6; 42.5 ».5
6.7 8.71 6.3! 6.5 8.5 3.9

l5.0 17.8! 23.8! 27.8! 23,6 i3.6

27.1
3.8

Kon-Manufaeturlng 
Mining 
Transport 
Wholesale and 
retail trade 

All other (a)
Total Ifott-Manuf, (a) 

All Industries (a)

2.1
4.7

12.7 
-Jkl 
24.4
69.6

3.3
6.5

4.5
7.2

17.7

33.1
86.9

16.1

34.7

99.5

43.4'
4.6;

16.4
7.3'

115.1 
6.411.4j 14.1! 13.3!

19.7I 27.6! 20.8; pd.s! 2a.h'i5-2- i6.4 :

79.7 ii08.9jl22.l|ll4.2¡ll5.3 53.7 ' 6S.B i

7.5 9.9 5.2
s

1
Í

6.8
6.8

10.8
10.2

4.8113.7 12.5 10.4 4.8» 5.3
10.8 ! 10.6 16.0 7.9 i l7.2

1

20.9 
JOxl

29.1
1

36.8! 39.0 38.2 .
15.2* iM i-'^ ?

44.7 i 63.ll 76.5' 76.2 79.' '
124.4ti72.oi i98.6!i90.4 igdT? .

Revised.
Anticipated by businosses at beginning of the por-oa.

the

i
23.0 ' 
•"2

24.

16.5'

85.2'

7.6!
10.7,

i
29.r< 
12.01 
£0.9!

' 14ó^

Of 1955Tho 26% Increase in private capital expenditure in 
11*1 f vaar la aoread generally through all tho *nevar the previous half year is spread generally through 

ooverod except tho textile and clothing manufacturing group.
over The Ir.er. .-3 .s :03t

enginoerine and vehicle nanufaotaring induetry and tha 
_ +ft hava aTSended .2 fflilliOn in the X ITE

marked in the engineering and vehicle manufacturing inausxry 
which latter is estimated to have expended £l7.2 million intae x*rE. . 
compared to £7.9 million in tho seoorui half of 1954. The 17> 
total new capital expenditure for the Snd half of 1955 1» »io® /"••T '
largest increases being in tho engineering industry which y.tisipa.eu uco.^.

“ _______ SAaC *1’9 « nil 1 1 fin 1.^ ....aT**«
ollllon in the eeoond
1955 - an increase
ejcpendlture la anticipated.

,r.d half of l955, conpared to C27.1 million in the 
of 49%. An exception is the transport industry rhare

...port ini', 
f 0: 1933 
i anticipi'

'-y

,3

;a'
£43.4 

• of
ovror capitalm exoepkxu.i aa ----------------

The variability of new capital eicend..ture -a tae t._—port
Industry Is mainly in air transport.

REPAIR Ain> MAi;n‘E:rA:x!E ror-rpiTüRS
Table 3 shows estimated expenditure on repair and maintenance of b'uildings 

and of other capital equipment slnoe the beginning of 1947 By businesses cov«reu in 

this survey.
TABLE 3 » HE?AIR a::I) "AIITTSIÌATCS gOS:3;lTÍ?.5

excluding rural iaiuitr.as.(By private bualnesBea subject to payroll tax - excluding 
Introduotory note on industrial field covered)

See

1947 1948 1949 1950 I 1951 1952 •i953 j i954 ; 
1 i

iq; 
1st , : 1953 •

Buildings and 
Struotures 

Other Capital 
Equipment

Total (a)

Ca.

10.0

45.9
55.9

Ca.

10.2

49.4
59.6

Ca.

11.6

55.2
66.8

Ca. ! Cm. j Ca.
1 i

12.3 1 20.7 i 21.7

Ca. la.

23.7
61.5 82.8! 102.2* 109.7 114.5Í50.3'

73.8 I 103.5:123.9Í 133.41138.2 i 67.7 .

23.7 Î 11.4 i 12.3' 1?.2 .

5Î.2 64
’!S.5

(a) Hevisad.
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RTOAL IKPtfgTRlES i
not ftTail-tlo forAlthough returns of invootaont expenditure uro — 

- ■ ■ sv&ilthle tctT 80X0 Oi xLg ittifloAustralia aa a whole, partioulara for one State are 
covered in preoeding tahlea of thio Bulletin. 
South Wolao proTldes the following figures ns 
lulldingo and etruotureo on fams and repairs

Tha oaaual Consua of fi»rao in Bow
to tho amount of expondituro on now 
to farm huildlnGs and otruoturoo in

! 
i

rooent yearai- !
I

B

TABLE 4 - BE.V SOUTH V/ZJ.EB - ROTAL HOIBIBOn

Expenditure on Hew Buildings, Struotureo 
f Billion

o&i i>epsirs the'.'oto
1

r
'tee^r oniioA 
Jlst Uaroh

1951
1952
1953
1954

Buildings completed 
durir.g year

New 
Dwelllnga

2.4
4.3
5.5
5.B

Other new 
Buildings 

(including 
alterations 

and 
additions)

2.2
3.7

4.3

4.9

Other now 
Structures 

(Fonoen,
Damn SilosIO, Ol.

etc. )

2.5 
5-1 
5-4 
5.7

COiC.'OiTi’i’EALT". BUREAU 0? Ci-NSUS

CAKBERRA, A.C.T.

Total 
of tho 

ForoGOing

Ropaira to 
Buildir.Ga 

and
, Struoturoo '
! I 

i

7.1

13.1
15.2
16.4

I

i

4.1

6.8 

C.'l
I

I
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15TH FEBRUAHY. 19Ó5-.
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