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MAIL INQUIRIES

• aboiu ihfse tialislici — contact Ms Lorraine Anderson on Canberra (062) 52 7543 or any 

ABS Slate oflicc.
• about other sialistics and AHS servlets — contact Information Services on Canberra 
(062) 52 5402,52 6007,52 6627 or any ABS State office.
• write to Information Services. ABS. PO Box 10. Belconnen. A.C.T. 2616 or any ABS

ELECTRONIC 
SERVICES

Slate orficc.
• on VIATEL — kcy‘656#. • on AUSSTATS — phone (062) 52 6017.

• on TELF.STATS — phone (062) 52 5404.
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The weighted average net yield on cash management trusts for the month of .Septemher 1988 was 11.97%, 
continuing the upward trend evident since May 1988. The 90 day bill rate has also increased in September 1988 lo 

13.75%.
Units in issue dropped slightly lo total $3,605.9 million at the end of -September 1988. Total assets were $3.644.3 

million.
The weighted average term lo maturity of assets increased during .September 1988 by 9 J days to 50.3 days.
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EXPLANATORY NOTES

Introduction
This publication continues the series of monthly 

statistics fix Australia on the financial operations, assets, 
units in issx, net yields and maturity profile of as.scts of 
cash iiiunagcmcm trusts. Infomiaiiixi has ixen compiled 
from returns colic, led under the Census and Statistics Act 
1905.

2. Fw the purposes of these statistics a cash
management trust is dcfirrcd as a unil trust which:

(a) is governed by a trust deed:

(b) is open 10 the public; and

(c) generally confines its investments (a.s authorised by 
the trust deed) lo finaxial securities available 
through the shon term moxy market

hefinilion and drseriplions of data items

3.
purchase.

f/niM arc the inlcrcsts offercd for subseription tx

4. Unit.i issued arc those issued to existing and new
unit htilderx as a result of irew applications and lo existing 
unit holders when income is converted lo units after the 
end of exh distribution period. Excluded arc unils issued 
U> managers and their related corporations.

5. Unils redeemed refers lo the redemption of units and
includes any income paid lo unit holders on redemption of 
units. Excluded arc units redeemed by managers and their 
related corporations.

6. Uniis in i.tnrc as al the end of the period rvprc.scnts
the total slock of units held by unit tuiklcrs, and iiK-ludes 
units in issue to managers and their related corporathMis. 
In principle, this figure may be obtained by adding units 
issued as a result of new applications and re-invested 
income for the current riKmlh tn the previous numth’s 
total of unils in issue, and subtracting any redemptions. 
However derived data will not equal <bta published fur 
units in issue, because unit.s i.>sued as a result of new 
applications and re-invcslcd income exclude units is.sucd 
and redeemed by the manager, and units redeenwd 
includes income paid out on redemptions.

the redemption of units and the distribution of income to 
unit holders.

10. Nel yield lo unil holder.s al end of pert/id is the net 
income accruing lo unil holders for the last day of die 
month, expressed as a percentage per annum. The net 
yield for all trusts has been derived by weighting the net 
yield for each trust by the number of units in issue for that 
trust on the last day of the month.

II. Nel yield lo unit holders for the period represents 
the average of the net yields lo unit holders fix each day 
of the month. The net yield to unit holders lor the month 
Itx all irusis has been derived by weighting the average 
net yield to unit holders fix the month for each trust by 
the average number of units in issue for the month.

12. Yield on 9<)-day hank bills represents the average of 
daily market yields reported lo the Reserve bank for the 
week ended last Wednesday of the month. This yield 
gives an indication of competing market rales.

13. Banks, as referred lo in the asset classification 
(Table 3), arc bunks within the meaning of the Banking 
Act Z9.l9ix banks constiluled by State acts.

14. FCA Cixporations refers lo cixporatitxis which arc 
registered under the Ftnancia! Corporalion.s Act 1974.

15. Other Commonwealth government see urities arc all 
securities issued by the Commonwealth government, other 
than Treasury notes. It excludes securities issued by 
Cixniniinwcallh public authorities.

16. Term lo maiurity of assets refers to:

(a) the periixl of notice fix withdrawal w here securities 
can be redeemed without incurring an income pen­
ally; or

(b)thc remaining term lo maiurity where a maturity 
date is specified.

17. The average period for term lo maturity represents 
the weighted average of the terms to maturity of all trust 
assets.

7. Groji inveslmenl income is the accrued investment
income of the trusts for the month, before deducting any 
expenses. Investment iiKomc is calculated by Iru.sus on a 
daily basis and includes discounls on negotiable securities 
and interest receivable earned on that day, logclher with 
the realised appreciation or depreciation on any 
invesimcnls sold ixi that day.

R. Ff« and expenses refers to the accrued value for the
month of the managers’ fees, trustees’ fees, interest 
payable on borrowings and other expenses incurred in 
connection with the administratKm of the trusts. Trusts 
calculate their fees and expenses on a daily basis, 
generally in proportion lo the number of unils in issir.

9. Borrowings refers lo the txxrowings (including
overdraft fxililies) used lo finance the purchase of 
investments and/or for the purpose of providing funds for

As.sel saluation
18. The value of total assets presented in Table 3 has 
been compiled on a ‘cost plus accrued income’ basis. 
Where trusts supply individual categories of assets on a 
cost of investment basis, the xerued invcsinKni income 
w hich is not yet received is supplied as a .separate item.

Other publications
19. Readers may also wi.sh io refer to the following 
publication which i.s available on request:

Public Unil Trusts. Australia (5645.0)—f-s.sued quarterly.

20. Current publications pnxluccd by the ABS ate listed 
in the Catalogue of Publications, Australia (1101.0). The 
ABS also issues, on Tuesdays and Fridays, a Publications 
Advice (1105.0) which lists publications to be released in 
the xxt few days. The Catalogue and Publications Advice 
arc available from any ABS office.



3

.Symbuls used

— nil, or rounded to zero
r figures revised since previous issue

21. Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
■Dials.

Electronic services

VIATEL. Key *656# for selected current economic, 
social and demographic statistics.

AUSSTATS. Thou-sands of up-to-date time scries arc 
available on this ABS on-line service 
through CSIRONET.

For further information phone the 
AUSSTATS Help Desk on (062) 52 6017.

TELESTATS. This service provides foreign trade 
statistics tailored to users' requirements.

Further information is available on (062) 
52 5404.

Eluppy disk service

Selected ABS statistics are available on 
floppy disk. Further information is 
available on (062) 52 6684.

TABLE 1. Lsns IJf ISSL t; FINANCIAL OPERATIONS AND NET YIELDS

IAN CASTLES 
Australian Statistician

Financial operations during the period

Unas

trusts

Urùts in 
issue 

at end 
of period

Issued as a result

appitcaitons

-------------------- .. Groa 
New Reinveaed Redeemed invetímeití

incorno income
Feos and

Borrowings 
at end

expenses of period

Weif hted 
average 
not yield

At enei 
cf period

Xverdfr 
/or the 
period

nr/4

90day 
bank 

bilitfbf

/987— 
July 
Auguit 
.September 
Ooober 
November 
December 
/9M— 
Jmuary 
February 
March 
April 
May 
June 
July 
Ai4(ust 
September

—$ milium— —% per annum —

19
19
19
19
19
19

19
19
19
18
18
18
18
18
18

3,499.3 
33745 
3.622 1 
3337.9 
33706 
338X9

9367 
741.9
9118 

1X016
6863
6513

36.3
413

3&S 
41.6 
0.2

1Q6.1
6&1.0 
892 5

1,076.0
765.9
643.3

42.7 
40.0
39.0 
399 
362
36.7

3.3 
3.8
41
4.0 
3.8
4.2

0.5
1.9
0.3

3.2
7.4

12.67 
12.35 
1I.S6 
11.10 
11.03
10.98

12.88 
1242
11.91 
II 18 
11.07
10.92

12.40 
12.50
11.20 
1215 
12.00
11.30

3,718.4
3.W3.O
3,758.5
3,7418
3,601.6 
3,6255
3.6365
3.6400
3,605.9

485.0 
603.2 
686.2 
500.2 
700.9
6832 
6076 
6606 
6121

33 I 
41.0
5.7

24.2
45.0
6.3

22.5
41.4
64

408.1 
5467 
740.6 
5585 
795.7
747.5 
6315 
677.4 
647.5

364
34.6
37.4
34.7 
367
367
37.8
39.5
39.5

38
3.8
6.1
38

4.2
3.6
3.7
3.8

3.4

0.3

Q3 
0.3

10.10
10.27
10.34
10.14
10.54 
11-17
11.38
11.63
12.17

10.63
10.35
10.28
10.15
10.37
10.96
11.29
11.56
11.97

10.75
10.85
11.30
11.55
12.70
13.15
13.05
13.55
13.75

Includes income paid out on (he redemption of uniu. (b) Kates arc an average of daily marfcei yields reported io (he Reserve Bank for the week 
ended Iasi Wedr^sday o4 the month. Source: Reserve Bank of Australia Bulletin

TABLE 2 ASSETS CLASSIFIED BY TERM TO MATLRITY

Term to maiioity of assets

At end 
of month

At call Over 24 hours
and up 

to 24 hours
and up to 

7 ^ys

Over 7 days Over X days
and up to 

30 days
and up to 

90 days

Otitr 9t>dayj 
and up to 
ISG^ys

Over
IW days

Total 
assets

tEeitbed 
average 

period

/987— 
July 
AujuU 
SqXendxr 
October 
November 
December

—S million— diys

173.4
209.9
203.4
208.7
237.4
2322

189.9
378.9
204.1
226.8
363.9
228.1

479.0 
1,161 8

6365 
609.5

1,1914 
648.6

2,168.2
1104.2 
2.061.7
1,904.5 
1,1061
2.005.2

5523
691.7
593.3
711.0
717.8
536.6

06
1.5

23.6
5.9
9.2

14.3

3,563.4
3,648.0 
3,7226
3.666.5 
3,6266
3,665.0

54.5
46.9
59.9
57.6
46.7
53.0

/988~- 
January 
February 
March 
Apnl 
May 
.hinc 
July 
August 
September

303.7 
4M3 
2862 
464.8 
410.2 
2561 
2013 
355.7 
369.6

281.7 
338.6
339.9 
2061
367.9
294.6
208.8
628.9
514.6

823.4 
1.171.4

6603 
8965
9317 
657.1
704.6

1,031.5 
579.2

1,733.4 
1273.8 
1,749.7 
U58.8 
1,177.4 
1,747.7 
2,101.2 
1,143.8 
1,657.8

5667 
431.7 
714.9 
431.1
6211 
463.4
305.0 
338.8 
321.2

421 
197.0
57.6 

2107 
218.9 
2705 
143.7 
1760 
201.9

3,751.1
3,838.9
3.808.6
3,768.1
3.729.2
3,689.5
3,665.6
3.674,7
3,644.3

53.2 
45.0 
67.4
58.3 
50.4 
53.9 
515
41.0 
50.3



TABLE 3. ASSETS

($ million)

41 end 
c/ month

I9S7— 
July 
August 
September 
October 
November 
December

Cash 
and 

dep­
osits 
wtth 

banks

268.6
149.7
260.0
272.9
221.7
204.4

Dep­
osits 
and 

loans 
with 

autho­
rised 

money

Other deposits 
and loans with

FCA
market Corpor-
dealers aliane Other

Bills exchange 
purchased and held

Bank aceepted/endorsed

Publie FCA
autho- Carpar^

rilies aliane Other

Other bU’s

Public 
autho­

rities

Accept­
ed by 
FCA 

Corpor­
ations Other

Promieeary nates 
purchased and held

Public FCA
autho- Ceppar-

rilies aliane

Other government and 
public aulhority securities

Other

Treas- 
toy 

notes

Oihsr 
Common­

wealth 
govern­

ment 
y secur- 
r rities Other

Invest­
ment 

income 
accrued

Other 
assets

Told/ 
aiim

5.1
1.9
7.8
7.1
4.3
4.1

336.8
225.5
347.0

359.5
345.6

175.1 
265.6
158.2 
I63.I
154.5
128.3

83.3
6.5
6.5
6.5

16.3
2i.l

550.7
548.2
612.0
610.0
689.9
705.8

1,458.4
1,689.0
1,646.2
1557.7
1560.6
1579.0

10.7
10.7
10.7
14.4

208.1
148.0
162.1
166.2
176.4
152.8

38.2
52.2
15.8
70.5
16.0
11.0

161.7
204.0
179.6
176.3
162.0
259.8

192.5
222.1
213.8
175.7
148.7
185.2

7.0
52.1
41.6
12.1 
581
18.7

42.8 
27.4
19.7
13.3
4.0 
4.0

1.8
1.8
2.2
6.2
2.2
2.2

10.4
10.4
10.9
10.9
12.9
16.0

22.8
26.8
22.5
21.8
25.0
19.4

3563.4 
3,648.0 
3,7226 
3,666.5 
35266
3,665.0

¡9M— 
Jenuiry 
February 
March 
April 
May 
June 
July 
August 
September

133.3 
230.4 
263.2 
371.4
290.9 
313.3 
2n.5 
iffl.O
451.2

6.0 
12.9 
39.8 
20.3 
29.6 
11.6 
22.2

6.8 
6.3

395.3
417.9
334.0
422.1
406.3
305.0
314.1
390.1
367.2

1324
117.4
162.8
169.1
148.1
153.5
146.6
158.1
142.8

32.7 
6.5

15.6
10.8
6.0
6.0

19.9
6.0

97.0

656.7
605.5
691.7
657.8
696.0
774.4
801.3
821.9
746.0

Ì.105.1 
1,619.9 
1564.9 
1,436.7 
1547.4 
1593.6 
1574.6 
1,496 5 
1233.0

21.2
16.4

181.1
209.8
161.5
156.1
150.8
79.5
81.2
16.i

144.3

14.9
45.3
6.5

14.9
28.1
30.4
29.9
40.6
20.3

192.5 
217.9 
210.3 
1814 
140.7 
138.6
143.6 
n.9

1124

227.1
253.4
225.7
196.6
1218
161.7
169.9
201.9
242.5

13.9
23.6
34.3
60.4
94.4
58.6
19.9
15.5
19.8

4.0 
4.2

27.8 
15.6 
10.3
10.4 
104 
10.5
9.2

1.3 
12.9 
19.1 
25.2 
13.4
8.2 
8.2 
8.2
5.1

25.1 
14.1 
18.2
112 
24.0 
24.5
24.4 
29.0 
27.5

22.8
25.8
16.8
18.5
21.3
20.3
20.9
279
19.7

3,751.1
3,838.9
3,808.6
3,768.1
3,729.2
3,689.5
3665.6
3,674.7
3,644.3
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