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Lower trade surplus 
increases deficit

BALAKuI of faywnts 
CVKBBrTAœOCJNT

Seasonally adjusted, Australia's balance of payments current account 
deficit for February 1993 rose $' M million (76%) to $797 million.
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The increase in the deficit was mainly caused by a $298 million fall 
in the merchandise trade surplus. Merchandise exports fell 
three per cent and merchandise imports rose three per cent. A rise of 
$54 million (48%) in the net services deficit and a decrease of 
$94 million (61%) in the net unrequited'transfers surplus also 
contributed to the rise in the overall deficit. Partly offsetting these 
movements was a fall of $102 million (9%) in the net income deficit.

BALANCE OF PA'VMENTS 
CURRENT ACCOUNT 

$ million

fn.iuary 1993 February 1993

Balance on merchandise trade 
Net services
Balance on goods and services
Net incline
Net unrequited transters

(yipnai

366
-3
363

-1,195
115
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352 
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The provisional trend estimate of the February current account deficit 
was $748 million, down 13 per cent on the previous month and the 
lowest monthly trend estimate since December 1987.

Merchandise exports irr original terms fell $16 million, to 54,637 million.

Rural exports rose S3 million, to $1,329 million, with increases 
recorded in:

million or 25 per cent; and 

□ other rural, up $20 million or 5 per cent.

These increases w ere virtually offset by decreases in cereals, down 
$58 million or 16 per cent; sugar, down $11 million or 17 per cent; and 
wool, down $4 million or two per cent.

Non-rural exports fell $19 million, or one per cent, to $3,308 million. 
The largest decreases in this category were in:

□
□
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■other' mineral fuels, down $101 million or 29 per cent;

coal, coke and briquettes down $47 million or 7 per cent; and

•other' non-rural exports, down $43 million or 35 per cent.
Continued ...
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Largely offsetting these decreases were rises in other' manufactures, 
$106 million or 27 per cent; and machinerv, up $58 million or 
23 per cent.

up

Merchandise imports in original terms rose $143 million, ot 
three per cent to $4,430 million. The largest increases were recorded in 
machinery, up $68 million, or six per cent; road vehicles, up $62 million 
or 14 per cent; and chemicals, up $38 million or seven per cent.

largest decreases occurred in other’ imports, down $38 million
18 per cent, and fuels, down $35 mUUon, or 11 per cent.

or

In the eight months to February 1993 the total
(in orginal terms) was $9,647 million.

current account deficit
J , , an increase of 17 per cent on the

same period of the previous finanicaJ year.

'«fermation, ardrr ,ke publiaitüm Balance of Pav-ments, Australia
I.S.V77 ill nr _ _ »w.,* '/cani ni ---- ui i avinoiû, Al
15X1.0). ar contact Graemr Croces on (06) 252 S540 or Peter .Morrow 
((^) 252 6689. on
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Year long plateau for 
vehicle registrations

new o s s
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Over the 12 months to February’ 1993, movements in the monthly trend------------; -.v-UI uw ulunuuv a 
wnes of total new motor vehicle registrations have been negligible 
fllirfliaHrisy leniinJ *1»« 1 4 Q'$n------------ ..-.L . O O "fluctuating around the 44,920 level within a narrow one per cent range.

In February 1993, the trend estimate for total new motor vehicle I 
registrations showed a small decrease of 0.5 per cent, whUe the " 
seasonally adjusted senes showed a fall of 2.3 per cent. In unadjusted 
terms, total new registrations rose bv 17.6 pier cent - from 33 931 in 
January to 39,896 in February.

January market shares
A total of 19,889 new passenger vehicles were registered by the five 

LJ^IJ_  -r___i -’- O" icgtoicicu wy uw nv<
leading makes (Ford, Holden, Toyota, Mitsubishi and Nissan). This 
a iail 1 m 4 —__ ;_J_ u_  'a fall of 12,914 registrations (39.3%) from December 1992 was

- ------ --------- - in unadjusted
terms. The following details demonstrate how each of the big five'
fared in the seasonal January downturn'

0 
□ 
□ 
□

Ford fell 5,676 registrations to 4,486 vehicles, down 55.9

Holden fell 4,723 registrations to 4,125 vehicles, down 53.4
per cent;

s- 
H

a

Nissan fell 591 registrations to 1,722 vehicles, down 25.6 | 

Mitsubishi fell 1,099 registrations to 4,400 vehicles, down 
20.0 per cent; and

Toyota fell 825 registrations to 5,156 vehicles, down 13.8 i

per cent;

per cCTit;

per cent.

fegistrations by the five leading car makers fell by 3,526 registrations 
dnwn 1 rww /•an> Ulkon J a._ V_  « *down 15.1 per cent, when compared to January 1992.
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publications Registrations of New Motor Vehicles Australia (930t n anti Qtnioi f_______ ____ eiucies.Australia (9301.0 and 9303.0), or contact Keom 'Yeadtm on (06) 252 6255.
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Dwelling approvals maintain 
growth, but pace slows

DWELLING UNITS APTROVEO The provisional trend estimate for the total number of dwelling units 
approved rose by 1.1 per cent in February 1993, following 
1.4 per cent increase in January.

a

The rate of increase of the trend in dwelling approvals has slowed 
over the last three months. The recent growth in approvals of private 
sector ’other residential dwellings’ (flats, townhouses, etc.) and 
public sector housing was more subdu., in February.

The provisional trend eshmate for the number of private sector house 
approvals, which has been in decline since September 1992, showed 
only a small decrease of 0.2 per cent in February 1993 to 9,831.

The trend growth in total dwelling unit approvals has slowed to the 
extent that any further decrease in the seasonally adjusted number of 
dwelling unit approvals in March 1993 will result in the trend 
flattening out. Conversely, for private sector house approvals, any 
increase in the seasonally adjusted series in March will cause the 
downward trend to level off.

In seasonally adjusted terms, the total number of dwelling units 
approved fell by 4.5 per cent in February, the second consecutive 
decrease from the high point in December 1992.

The number of private sector houses approved rose by 5.5 per cent in 
February, nearly offsetting a 6.1 per cent decrease in January. The 
February 1993 estimates for both of these series are well above the 
corresponding figures for February 1992.

DWELLING UNITS APPROVED 
FEBRUARY 1W3

Peramiagf change

NumbiT
From previous 

month
From OTTespiiuimg 

mmlh ly umir
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Private sector hmises
Trend
Seasonally adjusted 
Onginat

Total dwelling units 
Trend
Seasonally adjured 
Origutal

9.831 
103i]6
9XM!

14896
I4J30
13XM3

-0.2
5.5

18.4

1.1
-4-5

9.1

11.9
13.8
9.9

178
19.4
13.9

Cmlinuat ...
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Value of building approved
The provisional trend estimates for the value of total building 
approved are still rising as a result of continued growth in approvals 
of both new residential building and non-residential building. 
However, trend growth has slowed over the last four months.

8 a

VALUE OF BUILDING APPROVED 
FEBRUARY 1993

M 
1909

Pirc«itage change
I

from preznous 

month$ millk>n
From corresponding 

month of previous veor

Ii
New residential building 

Trend
Seasonally adjusted
Original

1322.1
1304.6 
IXMH.S

2Ji 
-20.6 
-11.4

32.3
23.8
18.2

Total budding
Trend
Seasonally adjusted
Onginal

X249.8
X124.1
1^25,8

2.7
-n.9 
-10.9

26.7
21.0
17.4

r’3

For further mformatton. order the publication Building Approvals, Australia IS73I 0) 
or contact Paul Secille on 106) 252 606?. '

Taxation revenue falls for first 
time in thirty years
Total taxation revenue collected in Australia fell 2.9 per cent in 1991-92 
compared with the previous year. This is the first fall in total taxation 
revenue since the ABS commenced compilation of these statistics in 
1961-62. The main causes of the fall were:

□ a fall in revenue from income tax paid by individuals reflecting cuts

a

□
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in fax rates together with lower than expected revenues and higher 
refunds due to increased unemployment;

reduced revenue from sales tax, again reflecting the effects of the 
recession, and a reduction in the rate of sales tax on motor vehicles­
and

reduced revenue from excises resulting from the replacement of 
excise on crude oil and LPG with the Petroleum Resource Rent Tax 
from July 1991.

Taxes collected by the Comnionweaith Government fell 5.6 per cent in 
1991-92 while State/Territory and local government taxation revenue res; 
by 7.0 per cent. The Australian Capital Territory reported the highest rise 
of 18.4 per cent, whilst Victoria reported the fewest rise of 5.9 per cent.

revenue rose

On a per head of population basis there was an average rise of
5.5 per cent in State/Territory and local government taxes but a fall of
7.0 f>er cent in Commonwealth taxes.

Continual...

i.
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Total taxes collected by all levels of government represented 
$6,657 per head of population, a fall of 4.3 per cent from the
previous year. O

The reduction in Commonwealth faxes since 1989-90 coupled with 
steady growth in State/Territory and local government taxes has 
resulted in a significant shift in the ratio of Commonwealth to 
State/Territory and local taxes:

PROPORTION OF TAXATION REVENUE 

Per cent

1989-90 1990-91 2991-92

■ i

r< i

Commonwealth
State/Territory and local

79
21

78
22

76
24

SJ a
O

One element contributing to this shift is the passing over of the 
collection of financial institutions taxes by the Commonwealth 
Government to the States/Territories from January 1991. The effect of 
this in 1991-92 was less than 0.3 per cent.

B
MAJOR COMPONENTS OF TOTAL TAXATION REVENUE

f mtllian

Per cent

CcmtTibutiûn to

Type of tax 2990-91 2992-92 Change
total faxes, 

1991-92

Total taxes, fm and fines 229394 225.958 -2.9 100.0 B

Taxes on income 
Levied (Xt individuals 
Levied on enterprises

50,170
15,088

46,544
15,019

~T2
-0.5

40.1
13.0

!'■

Employers’ payroll tax 
General taxes (payroll taxes) 
Fringe benefits tax

5,7M
1,262

5.904
1,330

2.0
5.4

5.1
1.1

Taxes on property 10,422 11,049 6.0 9.5

Taxes on the provision of goods 
and services

Sales tax
Excises and ^tes
Taxes on international trade
Taxes on gambling

9.365
11,934
3,377
1,919

9,113
10,593
3.350
1,972

-2.7
-11.2
-0.8

2.8

7.9
9.1
2.9
1.7

I '
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Taxes on the use of goods and 
performance of activities 
Motor vehicle faxes 
Franchise taxes

Fees and fines

2366
1619

2,491
2,841

5.3
83

2.1
25 »

2,733 3,214 17.6 2.8

For fiirther infinvulion, order the putlkolim Taxation Revenue, Australia (5506 0) 
or contact £lme Yates on (06) 252 5834.

a
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Inquiries
The ABS supplies a wide range of 
statistical information^

Order from the following:
Expected releases over the fortnight to 13 April

□
3

□
□

through its bookshops

by mail order 
(including subscription)

by facsimile

electronically.

April

a
ID

Job Vacancies and Overtime, Australia, Februarv 1993 
(6354.0; $12.70)

Retail Trade, Australia, February 1993 iSSOl.O; $10.70)

The Labour Force. .Australia, March 1993, Prelimman 
(6202.0; $10.70)

To order any of the publications 
mentioned in Statistics Weekly or to 
inquire about the statistics and services .
available from the ABS, contact 
Information Services at any of the 
offices listed below. An Information t 
Consultancy Service in each office ? 
provides assistance of a more extensive 
or complex nature.

Selected releases:
24 to 30 March

ABS Central Office

W
FAX

PO Box 10

BEI.CONNEN ACT 2616

(06) 252 6627
106) 253 1404

7 ABS State Offices
V NSW (E!) 268 4611

Vic. 
Qld 
WA 
SA 
Tas.

NT

(03) 615 7000 
(07) 222 6351
(09) 323 5140 
(08) 237 7100 
(002) 20 5800 

(089) 432 111

Subscriptions
To subscribe to Statistics Wedcly or any 
other ABS printed publication, phone 
the ABS Subscription Service toll-free 
on <008) 020608, or contact Information 

S Services at any of the offices listed 
wR’ above.

" Editor
(06) 252 6104

Statistics Weekly 
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General
i\'IF-10S Model Data Base Manual (Available on floppv disk, magnetic 

tape and microfiche only), December Qtr 1992 (IW.O; free)
Monthly Summary of Statistics, Vic., March 1993 (1303.2; $10.70)
Economic Indicators, WA, .March 1993 (1307.5; $6.50) .
•Northern Territory at a Glance. 1993 (1304.7. $1.00)

Census of Population and Housing
1991 Census — Census Counts for Small .Areas, .NT (2730,7; $25.00) 

new issue
.National accounts, finance and foreign trade

Foreign Trade, Aust.: Merchandise Exports, January 1993 (5432.0: $9.70)
Commercial Finance. .Aust., January 1993 (5643.0; $6.10)
Common Funds, Aust., December Qtr 1992 (5657.0; $10.70)
Assets and IJabilities of Fnendlv Societies, Aust., December Qtr 1992 

(5660.0; $10.70)
Foreign Trade. Tas,, 1991-92 (5402.6; $5.50)

Labour statistics and prices
Industrial Disputes, Aust., November 1992 (6321.0; $10.70)

Agriculture
Livestock Products, Aust., February 1993 (7215,0; $8.00)
Crops and Pastures, Qld, 1991-92 (7321.3; $19.40)
Agnculture, Tas. at a Glance, 1993 (7113.6; $1.(X))

Manufacturing, Mining, Energy, Service Industries, Building and 
Construction

Manufacturing Production, Aust., Februarv 1993, Preliminarc (8301.0;
$10.70)

Manufacturing Production. Aust.: Building Materials and Fittings, 
January’ 1993 (8361,0; $9.00)

Manufacturing Production, Aust.: Plastics, Rubber, Paints, Detergents
and Industrial (Tiemicals, January 1993 (8362.0; $9.00)

Actual and Expected Private Mineral Exploration, Aust., December Qtr 
1992 (8412.0; $10.20)

Building Approvals, WA. February 1993 (8731.5; $10.70)
Tourist Accommodation. SA, December Qtr 1992 (8635.4: $20 00)
Building Approvals, SA, February 1993 (8731.4; $10.70)
Dwelling Unit Commencements Reported bv Approving Authorities, SA, 

January 1993 (8741.4; $10.70) '
Tourist Accommodation, Tas., December Qtr 1942 (8635.6; $20.00)



The latest — consolidated to 30 March 1993 
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Key national indicators

National accounts
Gross domestic produa (GDPt A)> at 1989-90 [»ices <e)

International accounts
Balance on current account (b) 
Balanc» (mi merchandise trade (b) 
Balance m goods and services <b) 
Merchandise expon.s 
Merchandise imports 
Net foreign debt 
Net foreign liBnlities

Consumption and investment
Retail turnover at curreni prices
New capitid expenditure at 1989-90 paces 
New motor vehicle registrations

Production
Manufacturen' sales at 1989-90 prices
Dwelling unit approvals 
Building ¡qiprovals
Building work done at 198-4—85 ¡mees

Prices
Cunsumo' price index
Articles produced by manufactunng industry
Maienals used in manuf^turing mdustnes

Bi
Labour force and demography
* Employed persims id)

Participation rate ? (d)
Unerrqyloyment rate t (d)
Job v^ancies Id)
Average weekly overtime per enqiluyee (d) 
E.Htimaied resident pc^lation at end'of qtr ; 
Short-term overseas visitcx arnvals

Incomes
Company profits before income lax
Average weekly eamings. full-time adulu; oniinary time

- Financial markets
interest rates (c) (monthly average)

* ^day bank bills t 
10-year Treasury bonds t
Exchange nrte — SUS  _

Period Units

Dec. qir 92

Feb. 93

31 Dec. 92

Jan. 93
Dec qtr 92: qtr 

Fen. 93

Dec. qtr 92
Fd> 93

Sept, qtr 92

Dec. qtr 92
Jan. 93
Jan. 93

Feb. 93

Nos. 92

Sept 92 
Dec 92

Dec. qtr 92
Nov 92

Nov. 92

Feb. 93

Sm

Sm

no.

Sm 
tW- 
Sm

1989-90 s lOO O 
1988-89 » 100.0 
1984-85 « 10Ü 0

’000 
%

•(XW 
hours 

Rulhim 
txki

Sm 
S

% per annum

¡Mtesi figurf available

Original

-660 
20? 
352

4,637 
- 4.430 
l«1.251 
213.744

Seasonally

Q

7.787
6.524

39.896

34.960
13,043
1.826
3.919

1079
114.5
126 7

7,606.1
62.7
12.2
29.2
1.20
176
302

4.853 
586.90

5.85 
9.15

per SA 0.6812

8

Percentage change faf an

(Rusted __

93.598

-797 
365 
198

5,053 
-4.68S 

n.a. 
n.a.

8.125 
6«»

43.553

33.470
14,330
2.124
3.805

n.a.
n.a.
n.a.

7.659.2 
62.4 
III 
'0.2 
1.13 
n a.

3.728 
n.a.

n.a.
n.a.
n.a.

Previous Corresponding

0.7 2.5

76 
-45 
-64
-3

3 
2.7 
2.6

29
27
13
12

16.1
13.1

4,2
9.2 

“2.3

43
5.6

-1.7

2.7 
-4.5 

-11.9 
-0.1

0.5
0.4

-0.2

-0.9
-0.9

1.0
12.5

0.3
-4.7

- 10.2 
0.2

0.0
0,30

19.4 _
21.0 a 
0.9

0.3
2.6
4.8

-a6
-1.3 

5J 
170
5.9 
1.3 

15.8

25.1

-2.40 
-0.65 

___ -9

ia) Based cm seasonally adiiuted figures when* available, fb) For percentage changes, a minus sign «idicaies an increase in the deficit: no sign me«» a decn>ase 
in the deficit or an increase in the surplus, (c) Svurcr. Reserve Bank of Australia, tdl Later hgures expected to be released Thunday 1 April 199,1 
NOTES: t • change » shown in hgrrna of percenage pewnts. n.a. iwt available

chenge latne penal pmwu veer

Key State indicators
New oipital expmdihire* 
Retail turnover (trend A&mate) 
New motor vehicle regis6.itiorut

o.
Number orf dwelling unit approvate*
Value of total building woÀ done
Employed peions*
Capital aty coraunwr price index
Avenge weekly eaminip (full-time aduh iwdinary time)
Populatkm
Room nights in llcmaed hotels and mouHte, etc.

Penod

SefH. qtt % 
Jan. 93 
Feb- 93 
Feb 93

Sept, qtr 92 
f^. 93

Dec. qtr 92
Nov 92
Sept. 92

Sept, qtr 92

NSW

-15.9 
0-9 
2J 

29.4 
-7.6 
-2.0

0.3 
0.9

Vk.

3.9

-15.2
3.7 

-10.2
15.7 

-5.1 
-1.8 
-02

1.2
GJi
2J

(ÿd

2,9 
52 
0,5

-2.6 
125

1.6 
0.7
1.4 
2J 
3.7

SA

-29 3
-0.7

-105
51.7 
2-4
1.7
1.7
34
0.7
02

WA

OJ 
95 
5.7 

2)2 
12.5
1.3 
0.0 
1.2 
1.6 
20

Tes vr ACT Aust

-18.8 
6.S 

-7.0
-27.8
-9.5 
-IJ 

0.6 
32 
0.8

-0.7

«4.

-37-8 
26.6
-6.8 

0.9 
5.9 
1.0

-0.7

na.
7.5
9 1 

-0.6 
n.2
4.9
1.0
1.7 
2J 
1.7

-10.6
37 

-1,7
194
0.0

-a6 
OJ

IJ 
2.9

* Seasonally adpjxted except for NT and ACT. t SessonaUv adjusted except for Tas.. NT and ACT
Rgures have been talum fremt a varietv of ABS publicationB. Copies may be (Gained from Infoanabon Services (see page 7). Some of the hgur 
preliminary, some final, and some are revisions ofprevtouslv published' Hgures. Usera should check the latest relevant publicatHm or widt the 
ServKes if the status (rf the statistic is imp<frtant The ABS ahould be ackni^ledged as the source when repitxlucing ---------- -- -------- -

ire« ^ewn ore 
■ ABS InhsrmaUun

or quoting any part d th» publkabon.
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