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EXPORTS AND IMPORTS OF MERCHANDISE AT CONSTANT PRICES 
SEPTEMBER QUARTER 1976

SUMMARY OF RESULTS

Exports of merchandise 
at constant prices 

original series 
seasonally adjusted

Imports of merchandise 
at constant prices — 
original series 
seasonally adjusted

introduction

3. The indexes shown in Table 1 are designed to

Percentage change between —

June qtr 
1976 
and

Sept, qtr 
1976

Sept, qtr 
1975 
and

Sept, qtr 
1976

+ 12.6
+ 14.4

+ 6.1

EXPL/.NATORY NOTES

♦ 19.1
♦ 18.3

♦ 12.3 
♦ 12.7

provide, in convenient summary form, measures of 
changes in the quantum of exports and imports. They 
are sometimes referred to as measures of change in the 
volume of exports and imports, though strictly speaking 
they measure change in the value of exports and imports 
after the direct effects of price changes have been 
eliminated and are not aggicgates of goods in any 
physical sense. In concept, the indexes may be thought 
of as being derived by expressing the value of each 
export (or import) item as the product of a price and a 
quantity, and by substituting for each current period 
price the corresponding price in the base period. The 
total value of exports (or imports) for an aggregate in a 
period, expressed at the prices of the base year, is then 
obtained by summing the revalued component items and 
is converted to an index number by dividing by the total 
value of exports (or imports) in the base year. Indexes so 
derived may be described as “fixed-weight” quantum 
indexes, the weights of individual items in the aggregate 
being determined by their relative price in the base year. 
Measures of tliis type are subject to approximations and 
assumptions, and they should not be interpreted in any 

precise quantitative sense.

This quarterly bulletin contains figures of the 
value of exports and imports of merchandise at average 
1966-67 prices. Table I presents, for exports and 
imports, index numbers of values at constant prices from 
1966-67 onwards. Table 2, for exports, and Table 3, for 
imports, show the values at cunent prices and those at 
constant prices corresponding to the indexes shown in 

Table 1.

4. It is also difficult to draw valid inferences as to
quartcr-lo-quarter changes in prices from the
price relationships implied by dividing estimates of the 
value of exports (or imports) at current prices for
successive quarters by corresponding estimates at

Nature of Measures

2. The constant price measures lontaincd in this

1966-67 prices. Such measures of implied price change 
have current (and not fixed) quantity weigltts; they are 
affected by changes in the physical composition of an 
aggregate as well as by item price changes. Changes in 
item co.nposition may have a distorting effect on 

quarter-to-quarter comparisons.

bulietin are compiled on the basis of recorded statistics 
of merchandise trade within the framework of the 
Australian Export Coinm''dity Classification (A.E.C.C.) 
and the Australian Import Commodity Classification

5. A detailed description of the nature, concepts

(A.I.C.C.). These measures should, therefore, be
interpreted in conjunction with the Bureau's published 

overseas trade statistics.

and methods of compibtion of these measures and of 
the approximations and assumptions to wliich they are 
subject, is contained in the introductory issue of this 
series (Reference No. 8.21), issued f»n lOOctober 1968. 
This reference publication also contains figures for years 

prioi to 1966-67.
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Table I Include» both annual and quarterly
IndeMa, the quarterly indexea being exptcMd al annual 
ratea. Seaaonally adjuated indexea of the value of all 
capotta of merchandiac, and of all Importa of 
merchandlac at conatant price», arc ahown In iMa 
bulletin In Table I, Delalla of the method» u»cd hi 
Ma»onally adJuHIng ihaec and other aerie» are given In 
Siaianally Adluiltd Indlcatiin ¡976 (Reference No. 
1.10).

7, Figure» for September quartet 1976 are 
ptelltniruiry and lul^act to prograailve tatrlalon.

Valuation of import» al cunenl ptlcaa

8, For Import» the recorded value la the value for 
duty for Cuatoma putpoae». Prom I luly 1976 a new 
»/»tern ha» been Introduced for valuing Impuri» for 
Cu»loiru puipo»e». Under Iha new »yatem, which I» 
baaed on the Internationally recognlecd Brutael» 
DeflnIliun of Value, the value for duly ia now baaed on 
tin noritul price, I.e, the price the good» would fetch at 
the time when the duty becomea payable on a »ale In the 
open rturket between a buyer and a aeUer Independent 
of each other. The good» arc valued In the country of 
exportation, that la, freight and Inaurane» ata excluded. 
Thia bari» differ» from that uaed prior Io September 
quartet 1976 which, broadly, waa baaed on the higher of 
actual aclhng price or current domeatic value (In the 

country of export) phia charge» Involved In placing the 
good» free on board the veaael at the port of export. 
Becauae of the change In the baaia of valuation. Import 
flgurea al cutrenl prlcea for the September quatlet 
1976 ate not atrlclly comparable with prevloua quarlerc. 
Il haa bean eatimated that If the prevloua baaia of 
valuation had been uaed, the value of total imporla In 
the September quarter <7ould have been about 2% higher 
al current prlcea thar the recorded valuea on the new 
baaia. The eallmatee at average 1966-67 prlcea would be 
affected to a much leaser degree.

ABS Publlcalloiia

9. AU pubUcatloni produced by the ABS are llated 
tn Puhllctttlimi af th» Auilnllan Bunau of Slatinici 
(Reference No. 1.8) which la available free of charge 
from any ABS office.

Symbol» and other uaa|e» 

,, o nil or not applicable 
p — preliminary, and aubjacl Io revlalon 
t — raviacd

Any dlacrcpanclca between lotah and auma of 
componente hi table» ata due to rounding.
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TABLE t. INDEXES OE VALUES OF EXPORTS AND IMPORTS AT AVERAGE 196667 PRR'ES

EXPORTS OF MERÍ.TIANDISE 
(Ban I Ywf 1966-67 • 100)

yoott and Uva animala

Section Of CMvia 
hm of A.E.C.C.

Fer cent 
of total value 
of exports in 
1966-67 (b)

1966 67 
1967-68 
1968-69 
1969 70 
1970-71 
1971-72 
1972 73 
1973-74 
1974-79 
1979 76 

Quarter ended 
Í91b-H 

Dec.
Mar.

1979-76 
Sept. 
Dec. 
Mar.

1976 77p - 
Sept.

Section Of dtvto- 
lon of A.I.C.C.

Fir cml of 
totil vilui 
•d Imports tn 
1966 67 (b)

1966-67 
1967-68 
1968 69 
1969-70 
1970 71 
1971-72 
1973-73 
1973-74 
1974-79 
1979-76

Quarter ended 
1974 79

Dec. 
Mar.

1979-76 
Sept. 
Dec. 
Mar.

1976-77P 
Sept.

Mil/ 
and 
maat 

prapar- 
aUoni

C'araal 
gralni 

and caraa!
prapar- 
aUona

Othar 
fdalry 

produca, 
fluii, 

augar, ata.t Total

IFoof 
and 

ahaap- 
ahlru

Maial- 
Ufaroua 
oraa and 

maial 
aerap

Matai 
manu- 

facluraa, 
machinary, 
traruport 

atiulpmant
Othar

01 04
00.03,03, 
0« to 09 00 to 09

Flfl fiT 31, 
Firt of 36 3S bl to 73

l,2<a).3, 
4,9.61 to
66,8,9A

9.« 13.« 17.« 29.1 14.3 13.7

AII axporli 
of marcharuUaa

Original
Saaaonally 
adfuatad

Oto 9 A

lOO.f

100 
too

98 
133 
13« 
167 
314 
I«« 
136 

fisi

100
94
80

106
146
190
99
93

140
140

100
99

103
100
109

100
97
93

100
103
107

too

14«
147 
163

187 
rl69
m
193

333

Pood, 
ba varagli

tobacco

0,1

100 
99

110 
I 16 
130 
134 
137 
196 
161 
190

17«
139
131

148

196

166

163 
rl66

130

133
173

16«

huaU

6.3

too 
too 
109

81
71
64
67
63
60

69
60
49

«8
63
63 
»7

79

126
112
103

109
87

104

133
133
93 

fl 31

I««

131
141
139
116 
137
143

to«

108
77
7«
94

311 
303
389 
393 
474
«93 
«97 

r«67

too 
100

191
196
186 
336
186 
301
184

too 
131
147 
174
189 
317
337 
348

r37t 
r376

100
109

136

163
173
198
167
174

119
133

IS

S9

63« 
604
«73

309
190
300

377
393 
37«

163
168
176

163
168
174

137 
139

fl 30 
rl60

99
78

119
89

r94« 
llb9 
r«6l 
f«9«

193 
fl 90 
fl69
191

f379 
1368
f369 
390

fl73 
fl69

173 
183

179
168
173
181

nb 6» 301 3t9 20b 307

IMPORTS OF MERfTIANIMSE 
(Bill t Ywf 1966^7 • HX»

Uaaiv 
rrui tarlali

Chamlcak 
(Inci 

plaatln/

Taxittaa. 
fabrica, 

ate.

Mata! manu­
facturai, 

macMnary. 
traniport 

aqulpmant

AII Imporli 
af marchandlia

2,t 6« 67 to 73

7,4 9,9 8.0 43,3

Othar 
Importi Original

.nitonally 
adfaatad

61 to 64, 
66,8,9A 0 to 9A

18.0 100.0

too 
107 
106

108 
104
139
193
110 

rll3

too 
109 
133 
133 
149
139 
190 
176 
167 
137

100
107

132 
127
133 
143 
208
138 
188

too

116
137
133
113

169 
IBS
163

100

131 
137
I «3 
1«3 
164 
313 
317 

r311

100 
109
116 
136 
131
131 
137 
169
170 
198

130
80
89

181
133 94

1 10

304
166
169

331 
rl87

168

183 
rl43

m 
libo
146

107
109 

fll9
ft 31 
tlav 
rl63

fl6l 
31« 
189 
187

169
116
197

1169

f3O8 
fl 99 
r333 
1313

1«9 
163

190
149
164
169

163 199 171 343 173 169

<a) Excludee wool and sheenekins and metalliferous ores end metal scrap, 
each group to movemenls In the total Index.

(b) lh«M pcrcaniif«! mix be uiid tn •»•lyitfig th* contribuitmi uf
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TABLE 2. VALUES AT CURRENT AND AVERAGE I M6*67 PRICES

EXPORTS OE MERCHANDISE 
(ImSSon)

h'owi and Uvt anlrntb

Sactlon ot divis­
ion OÍ A.EX'.C.

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-79 
1979-76r

Quarter ended « 
1974-79 -

Dec. 
Mar. 
June 

\91S-lb
Sept, r 
Dec. r 
Mar. r 
June t

\91fr-np- 
Sept.

\9ftb-hl 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-79 
1975-76r

Quarter ended » 
1974-79

Dev.
Har 
June 

I975-7G
Sept. I 
Deu r 
Mar. r 
June r 

1976-77P-
Sept.

Maat 
and 
maat 

prapar 
altoni

Cartai 
traini 

and cartai

aliona

(dairy 
product, 

fndt, 
ntptr, ttcj Totti

fVoo/ 
and 

ihaap 
iklni

Matal 
llfaroua 
oral and 

matal 
»trap

Mttal manu- 
facturat, 

maeMnary, 
trantptfri 

t'guipmani
Othar 

axport!

All 
axporli of 
marchan- 

dlia

01 (H
00,02,03. 
09 to 09 00 to 09

Part of 21, 
Part of 26 28 6710 73

t,2(a),3.
43.61 

to 66,8,9A 0to9A

AT CURRENT PRICES

278.8
279.2
285.8
417.9
428.5
558.3
857.0
795.2
443.8
667.9

125.9
113.9
119.9

151.4
148.6
169.8
198.2

211.9

278.8
278.8
274.6
368.7
375.5
465.9
597.6

380.2
9056

101.1
1017 
113.0

130.6
118.0
123.3
133.7

159.6

463.2
419.1
351.4
431.8
996.0
623.4
421.7
747.5

rl,459.7
1,376.7

366.1
360.7
363.1
384.8
499.7
946.8
696.8
636.6

1,099.9
1,049.2

1,108.2
1,099.0
1,000.3
1,234.9
1,480.3
1,728.4
1,939.9
2,179.2 

r3,963.4
3,089.9

870.4 
762.9 
8519 
8294
593.9
634.2

1.264.8
1.248.9 

816.3
1.0317

163.3 
2416
340.4
906.6
627.2
619.3 
699 1
851.9

1,2019
1,350.7

418.9
428.4
904.9 
7411
794.6
846.7

1,073.2
1,1918
1,991.3
1,341.4

373,8 
442.6
942.2
689.4
789.6
941.9

1,100.4
1,329.3 

rl,916.8
2,946.0

2,934.h
2,935.2
3,240.3
3,994.1
4,241.6
4,776.5
6,073.6
6,758.2

18,490.6
9,360.6

289.0
437.0

r437.3

290.0
329.1
334.8
422.8

391.7

M.2 
436.8 
370.6 
489.2 
673.9 
693.4 
441.8 
428.7 
649.1 
646.3

128.7
187.1
190.6

138.9
154.4
153.5
199.8

191.1

322.9
1897
298.9

306.0
267.2
189.5
212.9

37S.4

733.4
740,7

r819.7

149.3
218.1
228.6

326.3
3014
320.6

412.3
374.2
391.3

496.1
477.8

r502.9

2,117.4
2,113.2

r2,299.2

mA 
m.9 
694.1 
903.9

979.Q

248.0
201.1
319.6
264.0

306 7 
334.1 
338.6 
371.3

351.6
340.2
297.3
392.3

991.1
619.4
619.7
719.9

2,244.8
2,239.6
2,269.3
2,610.9

363.9 394.1 402.8 769.7 2,901.0

AT AVERA(/E 1966-67 PRKT.8

366.1
362.2
372.0
367.2 
399 8
404.7
499.9
411.6
373.7
418.3

100.2
79.2
99,3

111.4 
1112
84.0

110.8

141.4

1,108.2 
1,0/7.8 
1,017.2
1,229.1 
1,449.2 
1,964.0
1,499.4 
1,282.0 
1,403.0
1,970.2

330.0
168.9 

r398.8

380.6
384.6
360.8
444.3

488.1

(a) Excludai wool and ahaapaklM and «natallifsroM lat and matal «rap,

870.4 
890.9 
939.4 
996.9
914.1 
983 8 
937.4 
674.2
653.1 
819.0

163.3 
240.9
345.4 
493 1
628 8 
640.1
774.7 
902 7
975.6
926.8

411.9
417.3
487.3
6313
693.5
777.1
944.4 
m.h
841.5
772.6

373.8 
452.0 
948.8 
692.0
706.7
809.6
887.5

1,000.8 
rl,OI4.4
1,030.4

2,934.6 
3,078.9
3,334.0 
3,9994 
4,3913
4,774.6 
9,043.4 
4,638.3 

r4,887.6
9,119.2

126.0
179.6
193.6

205.6
170.0
258.9
184.7

250.9

255.1

233.4

222.4
232.5 
229 1
242.8

258.6

218.4 
rl99.1
209.8

259.3
236.9 

r296.4

1,188.7
1.230.8

rl.292.1

201.8
198.8
172.3
199.6

2;4,2

261.0
250.8 
247 5
271.1

2976

1,271.4
1,236.7
1,2686
1,342.9

1.909.5
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TABLE 3. VA1ÁJE* AT CURRKKT AND AVKRAOii 196^7 FlUCeS

IMPORTS OF MERC HANDISE 
(S mSIRml

Section or diri»' 
Ion of A.I.C,C.

1966-67 
1967-68 
1968-69 
1969 70 
1970-71 
1971-72
1972-73 
1973-74 
1974-75 
1975-76r

Quarter ended 
1974-75

Dec. 
Her. 
June 

1975-76
Sept. 
Dec. 
Mar.
June

I976-77P 
Sept, (al

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72
1972-73 
1973-74 
1974-75
I975-76r

Quarter ended * 
1974-75

Dec.
Mar. 
lune 

1975-76
Sept, r 
Dec. r 
Mar. r 
June r 

\9ih-np
Sept, (a)

Eood, 
ba varata» 

and 
tobaccr/ futli

Batic 
matarialt

Chamlf^U 
(Incl. 

piaitlcif
TfJitlltt. 

fabric», ate.

Matai 
manufactura», 

macMnary, 
tranipttri 

aquipmant
Othrr 

Importi

Ail 
Importi 

of 
marchandlir

0.1 3 2.4 S 6S hl to 73
61 to 64.
66,8,9 A Oto 9^

AT CURRENT ERICES

156.1
153.0
171.6
188.3
207.9
210.3
215.2
301.7
377.1
365.0

101.3
86.0
78.1

85.2
89.4 

r96.3
94.0

112.3

156.1
154.6
171.4
180.9
187.8
192.9
197.3
242.9
251.4
233.6

68.1
54.3
50.9

57.8
58.9
60.7
56.2

64.7

246.6
241.0
251.8
255.2
189.7
193.9
175.3
377.4
724.3
806.9

193.6
189.8
150.7

178.6
215.7
215.5
197.1

271.3

246.6
246.7
258.0
272.7
198.6
176.0
158.5
166.3
155.8
148.4

42.5
37.0
30.2

36.0
38.5
39.0
34.8

48.4

(i) 8«e parigrtph 8 of Explanainry Not«!.

Auttnibn Bureau of SUtbtics 
Canberra, AX.T.

220.7 
237.5 
241.9
262.8 
252.2 
233.3
281.4 
443.0 
433 1
429.7

297.3 
309.0 
328.2 
3617 
409.7
409.9 
424.2 
579.9 
786.0 
709.2

240.0 
248.1
263.4
287.3
301.7
327.1
347.3 
579.1
435.6
546.5

1,301.8 
1.436.7
1,529.1
1.742.1
1,919.3
1,729.3
1,726.8
2,484.7
3,568.5
3,562.1

541.6
589.7
637.3 
724.1
818.1
851.0
901.9

1.261.3 
rl,636.1
1,738.8

3,004.0 
3,215.0 
3/423.3 
3,8216
4X)98.6 
3,954.8 
4X171.9 
6,027.1

17,960.7 
8,158.2

122.9
84.5
90.6

101.1
99.5

113.5
115.6

121.5

220.2
168.0
150.3

119.5 
818
86.3

965.4
842.1
885.7

439.9 
r373.6
342.6

2,162.8 
rl.826.9
1,784.3

rl50.6 
163.3 
189.8

r205.6

rll5.2
140.9 

rl46.3
144.0

r882.7
M4.1 

r873,5
961.1

r421.4 
hOh.l

r463.5

1.934.8
1,960.3
2X)98.4
2,164.7

218.0 158.3 995.8 520.2 2.3»7.4

AT AVERAGE 1966-67 PRICES

220.7
235.2
234.8
247.3
239.2
229.9
275.7
336.2
243.1
248.2

297.3 
324.5
366.5 
3915
431.7
413.9
447.2
523.5
495.9
408.1

240.0
257.2
274.1
193.^
305.4
318.4
342.8
499.1
331.5
450.8

1,301.8
1,447.1
1,510.3
1,656.8
1,737.2 
1.469.4 
1,497.0
2,151.6
2,446.2
2.105.1

541.6
599.0
655.0
743.0
821.5
830.3
888.8

1.146.8 
rl,175.4
1,140.0

3,004.0 
3,264.4 
3.470.1
3,786.6 
3,921.3
3,630.8
3,807.3 
5,066.2 

r5.O99.3
4.734.2

66.1
44.0
48.9

59.2
60.4
65.4
63.2

62.2

134.2
98.3
85.0

87.6
97.1

103.2
120.2

121.1

H9.4
56.2
65.8

96.3 
129.1 
113.2 
1113

119.2

664.4 
f539.6
550.0

312.6 
r2S2.7 
r227 8

1,377.3 
rl,082.2
1,058.6

536.5
507.7
510.2
550.6

5594

281 0 
269.1 
302.0 
287.9

327.5

1.154.4
1,160.7
1,193.8
1,225.3

1,302.5

0. V. YOUNGMAN 
Acting Auxtralbn Sbtisticbn




