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Please quote

COMMONW EALTH OF AUSTRALIA  

AUDITOR-GENERAL’S OFFICE

Canberra House, Marcus Clarke St, Canberra City, A C T 2601

Address correspondence to: 
Auditor-General 
P O Box 707, Canberra City 2601 
Telegrams Comaudit'
Telex 61653 Comaud 
Telephone 484711

23 December 1983

Emeritus Professor Sir John Crawford, A.C., C.B.E. 
Chairman of the Council of the University 
Australian National University 
P.O. Box 4
CANBERRA. A.C.T. 2600

Dear Sir John

AUSTRALIAN NATIONAL UNIVERSITY
Pursuant to sub-section 33(2) of the Australian National 
University Act 1946, the Council of the University has submitted for my report financial statements for the year ended 
31 December 1982 comprising:
. Statement of Income and Expenditure - Recurrent Funds

- Supporting Statement - General Expenditure
. Statement of Income and Expenditure - Restricted Purpose

Funds
. Consolidated Statement of Assets and Liabilities
. Statement of Capital Accumulation
. Trading Activities:

Consolidated Balance sheet
Consolidated Statement of Income and Expenditure

. Notes to and and forming part of the statements.
The financial statements have been prepared on the basis of 
accounting policies outlined in Note 1 and are in the form 
approved by the Minister for Finance under sub-section 33(1) of 
the Act.
A copy of the statements is attached for your information.
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Pursuant to sub-section 33(2) of the Act I now report that the 
financial statements are in agreement with the accounts and 
records of the University, and in my opinion:
(a) the statements are based on proper accounts and records, and
(b) the receipt, expenditure and investment of moneys and the 

acquisition and disposal of assets by the University during 
the year have been in accordance with the Act.

I have not audited the accounts of the subsidiary company ANUTECH 
Pty Ltd but I have examined that company's accounts and the 
auditor's report thereon. The accounts have not been consolidated 
with those of the University but details are shown at Note 8 to 
the University's financial statements. The auditor's report on 
the accounts of the subsidiary company was not subject to any 
qualification.

Yours faithfully

C.T. Monaghan
First Assistant Auditor-General
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The Australian National University financial statements 
for the year ended 31 December 1982

The accounts of The Australian National University for the year ended 31 
December 1982 are presented in the following statements:

1 Statement of Income and Expenditure for the year ended 31 December 1982

1.1 Recurrent Funds

1.1.1 General Expenditure

1.2 Restricted Purpose Funds

2 Consolidated Statement of Assets and Liabilities as at 31 December 1982.

3 Statement of Capital Accumulation

4 Trading Activities

4.1 Consolidated Balance Sheet as at 31 December 1982

4.2 Consolidated Statement of Income and Expenditure for the year ended
31 December 1982

5 Explanatory notes accompanying and forming part of the financial 
statements for the year ended 31 December 1982

P.H. KARMEL 
Vice-Chancellor

JACKSON
Accountant
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S ta te m e n t  by P r i n c i p a l  A ccoun ting  O f f i c e r

To th e  b e s t  o f  my knowledge th e  accom panying s t a t e m e n t s  have been p r o p e r l y  drawn 
up so a s  to  show f a i r l y  th e  f i n a n c i a l  t r a n s a c t i o n s  of The A u s t r a l i a n  N a t io n a l  
U n i v e r s i t y  f o r  th e  y e a r  ended 31 December 1982.

C anberra  
27 O c to b e r  1983
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SUPPORTING STATEECNT 1 .1 .1  -  GENERAL EXPENDITURE 
FOR THE YEAR ENDED 31 DECEMBER 1982 

ATTACHMENT TO STATE^NT 1.1

i_ in 
4- <0
C ®
cS i

>» l/)
— — 

— 1/1 4-
m i  -
i-  © >© >  •—

j  i  $

o  O f ^ o o o ' o ^ ^ f ^  m  o  ^  i n  o  cn —
m  f O C O ( \ C D C O O ' C \ n  O'  O'  ^  N  Kl lO (N
O  cn i n  cd ^  co (n  m  m  k \ i o  ^  i o  v  
Kl i n  (N - *  ^  CN CN CN •—

s  £

a 2

s  z
00 —

P" I O'  I CO CN
— o  m  —

O'  O  I CO CN vO
o  p" vo CN k i
v£) CN —

i*T

m  9  m  i n  i o  i
fO csj o  *—
— m  — m
— CN

S S £ 1 S 1 S 1
r n  O'  O'  »o — m  k i  cn

i n c s i o  — i n r r  o  — 

co -  -  kT

cn — o  o  m  r -  O'
r -  m  on Q  — co wm  o  i n  •—

, 1

1

l«/I c  
c  0  
8. v

0 -  L.
C C ©
«0 ® Q.
s i s

— O - o

" * S
c  X ®
<0 «3 O
«/) ® 
® =  *
l_ O
2
10 (0

1/1 Q_

a  2

2  2  

2  2

4-
_CT.
®

«/» -o i_
8  g  X

ro ® in

ui x  —

c  ^  a
© 0 3
&  i-  i/i

C7) X ®
c  ® ® *— 1/1 1/1
1/1 4- <D —
— C l_ 10
4- ® •—
i> e  ^  i_
> > ® ®

in
C7>

£  I
§ 2 2
Ö. o  o— £  "■
3  Q. 4-
CT ® C
•  5  5

*♦- i_ -F- .o
o  ^  ® 3

Ol >  O  w
® c  Q c
0 * -  &  to *o
C £- c
(0 1/1 "O l/i ®
c  — C ®
® C «0 O) «/I
4- l_ (0 4-
C 3  — 4- C
— «4- © 1/1 <0

1 £ £ is

8

1  I
2 -
-  ö
*0 E
o  o

J  I

o  O'  00 Q  — O C N C N i n
in  C S J ^ ' O O K I  — C N K 1
CO C O — ^ ■ C N P ^ i n — CN

ft » *  *  »
\0  rn  CN —
vO —

o  S
rO ~  —‘

^  r -  vo 
o  m  ^
— CN O' -  s

if

6



1. STaTFmFNT of incomF and expenditure 
FOP THF yFAP FNDFD 31 DFCEMBFP l982

1.2 AFSTr ifcTFD PUEpose FUMES'

O'CM p vO CM O'r- m m fnm —
§o  —

r~ O'
o  oo

00

$0
00 79

3 
8,

51
4 

75
4 

1.
 1

68

(5
38

)
(9

)
(2

6)

11
9 (3

) *- i n i n - m M n c o h i n O '- j O ®  in co’-vO '—in m m cm co mcsi*- m
m o

O' o(M
O  00

O'r- —-
<©

m «
O' II®:
vO M

0  (A l/l

eI |f t5̂
£  §  8
® T> >

O X ?— ® 
o  c  e  

0  5  0  
c  O o
— iß i  ^

O T) «  >  
+■ IA O X
m -O o  c
3  3  C 3
<  to — to

i
®

©
«/)
®
®to

®
in
©
Ü

I
® $
jC O
4- —

O £
4- ®

in

^  ®
q . in
*5 in xj 

-* cft 8* 
§ t * f t  
-  i
. . . a .  «o T?

5 ^ 1

f  i t  » 2 
© ®
in

© ui
®to ® 

to
c in 
3  X)

c

® ^  
3  2  

8 £
C o
«♦- 4-

2 E
® ®

c c
E EK K

i l

■fe
in c 
c o 
® —

O 3
O C

$ in ©
8  c  feSik0̂ ^  m
~ 0 x  
© * c

I ft
® x: 
m ^n
® c

x  iA m
-  O x x  
® — c c
l-  4- © ©

JA X L ft C
® c o c ®

■o in © in — fe 
c c i x  a
© ® in 3 -------a  ® m — 3

■q O o
2  V *  %.
— ® U 3
in a l «

8 *
8 §

f i
® S 8

4- jo  m

iu x » to m a. l. in m * xj m ©
i S S S . S ' J g ’ S S  - S  S S  g. S  3̂ &K 4- c £ *- £ in — C C _ c®

3

g O

4- cjc — ^ in -  c c c®
— in © m O m 4 - ®  — 4 - ©©' ©i n© O ® — i_L — — c i _ © © c c c ®  — 
2  — t 3 © E 4 - $  — o ® ® © o > m ©2 *— — 3 © E f - ®  — O © ® © O) in ©
U i L O i n - # L E X L - 4 - f  O f  L. 
Q . © L C O X ® ®  -  ® — CC — 4 - C® 
X — >• — x : © > > ® 4 - £ )  — — ® i n © c  
Uj © ©  O 0  "O O — © 3 © © 3 0 l - ®  
. .• to o .  t o < < Z u . Z Q . Z Z U . Q . O O  

to 
to
a

fe
8

CL
8 -  
>  ©
® o
<n ®
® Cl 

Q. tO
0 0 ® 

4 - 4 - 0 )
in in "8
fe f e “ *

=3
<n in a, § £2 

H  H I

to to 
to  to
a a

®
k
oit

L=
£ <

CT\ CO iTl f"  CM m  in O'
in  O ' M  ®  m  w  * -  oo I
in O' m  in K> W S I 5 SS“'SSs2 8 §2 i3K§

oo m

s £ 1
m n 
m n

5
■at in
in invO 8  8  

in

£  !!o  w
1 II

in n

7

BA
LA

NC
E 

31
 

DF
CF

M
BF

P 
19

82
 -

 T
RA

NS
FE

RR
ED

 T
O 

AC
CU

M
UL

AT
ED

 F
UN

DS



2 . CONSOLIDATED STATE NT OF ASSETS AND L IA B IL IT IE S  
AS AT 31 DECES6ER 1982
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3 .  STATEMENT OF CAPITAL ACCUMULATION 

FOR THE YEAR ENDED 31 DECEMBER 1982
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1982 FINANCIAL STATEMENTS 
4 . TP AD ING ACTIVIT IES

4 .1  CONSOLIDATED BALANCF SHEET AS AT 31 DECEMBER 1982
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4 .  TRADING A C T I V I T I E S
4 . 2  CONSOLIDATED STATEMENT O f  INCOME AND EXPENDITURE 

FOR THE YEAR ENDED 31 DECEMBER » 9 6 2
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EXPLANATORY NOTES ACCOMPANYING AND FORMING PART OF 

THF FINANCIAL STATEMENTS FOP THE YFAP FNDFD 

31 DFCFHBFP 1982

N o t e  1 -  P r i n c i p a l  A c c o u n t i n g  P o l i c i e s :  B a s i s  o f  A c c o u n t i n g

T h e  f i n a n c i a l  s t a t e m e n t s  h a v e  b e e n  p r e p a r e d  u n d e r  t h e  h i s t o r i c a l  c o s t  c o n v e n t i o n  a n d  c h a n g e s  In p r i c e  l e v e l s  

a r e  n o t  r e f l e c t e d  In t h e  a c c o u n t s  w i t h  t h e  e x c e p t i o n  o f  f u r n i t u r e  a n d  e q u i p m e n t  In d w e l l i n g s .  H o u s i n g  

O p e r a t i o n  f u r n i t u r e  a n d  e q u i p m e n t  a n d  t r a d i n g  a c t i v i t i e s  l a n d  a n d  d w e l l i n g s  ( o t h e r  t h a n  l a n d  l e t  t o  t h e  

U n i v e r s i t y  a n d  u s e d  p r i m a r i l y  f o r  a c a d e m i c  a c t i v i t i e s )  ( n o t e  3 ) .

P r e v i o u s  t o  1 9 8 1 ,  t h e  U n i v e r s i t y ' s  a c c o u n t s  f o r  ( I )  r e c u r r e n t  f u n d s  f o r  a c a d e m i c  p u r p o s e s ,  ( I I )  f u n d s  
f o r  c a p i t a l  w o r k s  a n d  s e r v i c e s  a n d  ( 1 1 1 )  r e s t r i c t e d  p u r p o s e s  f u n d s  w e r e  p r e p a r e d  on a  c a s h  b a s i s  In a c c o r d a n c e  

w i t h  f u n d  a c c o u n t i n g  p r i n c i p l e s .  F rom  1981 t h e  p r i n c i p l e s  o f  a c c r u a l  a c c o u n t i n g  a r e  b e i n g  p r o g r e s s i v e l y  

a d o p t e d  t o r  a l l  o f  t h e s e  f u n d s .  S t o c k  Is  v a l u e d  a t  a v e r a g e  c o s t  f o r  t h e s e  f u n d s .

T h e  U n i v e r s i t y ' s  a c c o u n t s  f o r  t r a d i n g  a c t i v i t i e s  a r e  m a i n t a i n e d  on  an  a c c r u a l  b a s i s ,  e x c e p t  t h a t  d e p r e c i a t i o n  

a c c o u n t i n g  p r i n c i p l e s  a r e  o n l y  a p p l i e d  In t h e  h o u s i n g  o p e r a t i o n .  A l l  t r a d i n g  a c t i v i t i e s  a r e  c o n d u c t e d  f r o m  

U n i v e r s i t y  b u i l d i n g s  t o r  w h i c h  no r e p l a c e m e n t  p r o v i s i o n  Is  m ade ;  c a s h  p r o v i s i o n s  a r e ,  h o w e v e r ,  made by 

a p p r o p r i a t e  t r a d i n g  a c t i v i t i e s  f o r  b u i l d i n g  m a i n t e n a n c e  a n d  e q u i p m e n t  r e p l a c e m e n t .  S t o c k  Is v a l u e d  a t  t h e  

l o w e r  o f  c o s t  o r  n e t  r e a l i s a b l e  v a l u e  f o r  t h e  t r a d i n g  a c t i v i t i e s .

N o t e  2 -  N o n - C u r r e n t  A s s e t s  ( e x c l u d i n g  I n v e s t m e n t s )

W i t h  t h e  e x c e p t i o n  o f  ( I )  g i f t s ,  ( I I )  l a n d  a n d  d w e l l i n g s ,  ( I I I )  f u r n i t u r e  a n d  e q u i p m e n t  In d w e l l i n g s  a n d  ( I v )  

H o u s i n g  O p e r a t i o n  f u r n i t u r e  a n d  e q u i p m e n t ,  t h e  U n i v e r s i t y ' s  n o n - c u r r e n t  a s s e t s  a r e  g e n e r a l l y  r e p o r t e d  a t  

a c q u i s i t i o n  c o s t  In t h e  C o n s o l  ( d a t e d  S t a t e m e n t  o f  A s s e t s  a n d  L i a b i l i t i e s .  G i f t s  a r e  r e p o r t e d  a t  U n i v e r s i t y  

o f f i c e r s '  v a l u a t i o n s  w h e r e a s  t h e  r e m a i n i n g  c a t e g o r i e s  r e f e r r e d  t o  a r e  c a l c u l a t e d  a s  f o l l o w s ;

H o u s l n q  O p e r a t i o n  

L an d  a n d  D w e l 1 I n g s

F u r n i t u r e  a n d  
E q u i p m e n t  In 

Dwel 1 In g s

F u r n l  t u r e  a n d  

Fqu  I pm en t

$ $ $

P e p  l a c e m e n t / M a r k e t  v a l u e 2 9 , 1 1 6 , 8 4 8 2 , 4  3 0 , 7 9 0 8 3 , 4 1 5

L e s s :  P r o v i s i o n  f o r  d e p r e c i a t i o n 2 , 3 9 4 , 1 5 6 4 6 6 , 0 3 0 2 6 , 7 9 9

U n f u n d e d  b a c k l o g  d e p r e c i a t i o n 6 , 4 5 4 , 2 9 5 1 , 7 9 6 , 9 7 0 1 3 , 3 3 8

R e p o r t e d  V a l u e 2 0 , 2 6 8 , 3 9 7 1 6 7 , 7 9 0 4 3 , 2 7 8

T h e  f i g u r e  f o r  L e a s e h o l d  L an d  a n d  D w e l l i n g s  I n c l u d e s  l a n d  h e l d  In t h e  A . C . T .  u n d e r  l e a s e h o l d  t i t l e .  T h i s  

f i g u r e  a l s o  I n c l u d e s  an a m o u n t  p r e v i o u s l y  show n a s  L an d  & D w e l l i n g s  w h i c h  Is  m o re  a p p r o p r i a t e l y  show n a s  
L e a s e h o l d  L an d a n d  D w e l l i n g s .

N o t e  3 -  L o a n s  f o r  B u i l d i n g  P u r p o s e s

In 1971 a n d  1974 a m o u n t s  of  $ 3 5 0 , 0 0 0  a n d  $ 1 9 5 , 0 0 0  r e s p e c t i v e l y  w e r e  a d v a n c e d  f r o m  a  s u p e r a n n u a t i o n  r e s e r v e ,  a s  

l o n g - t e r m  I n v e s t m e n t s  a t  c o m m e r c i a l  I n t e r e s t  r a t e s ,  t o  p e r m i t  t h e  c o m p l e t i o n  o f  s t u d e n t  r e s i d e n c e s  f o r  w h i c h  

I n s u f f i c i e n t  f u n d i n g  was a v a i l a b l e  f r o m  e x t e r n a l  s o u r c e s .  In  1978 t h e  U n i v e r s i t y ' s  b a n k e r s  a d v a n c e d  an  am o u n t  
o f  $ 2 0 0 , 0 0 0  u n d e r  n o r m a l  l o a n  c o n d i t i o n s ,  f o r  t h e  c o m p l e t i o n  o f  t h e  U n i v e r s i t y ' s  A r t s  C e n t r e  b u i l d i n g .

N o t e  4 -  A g e n c y  a n d  T r u s t  F u n d s

B a l a n c e  1 J a n u a r y  1982 

R e c e i p t s  a n d  Income

$

2 5 , 1 6 4 , 0 4 6
7 , 4 1 1 , 7 9 5

3 2 , 5 7 5 , 8 4 1

L e s s :
D i s b u r s e m e n t s  2 , 3 9 7 , 4 0 9

B a l a n c e  31 D e c e m b e r  1982 3 0 , 1 7 8 , 4 3 2



The agency and t r u s t  funds Include t h e  1966 Supplementary Superannua tion B e n e f i t s  Fund of t h e  Cash 
Accumulation Fund, the  Married Women's Cash Accumulation Fund and th e  U n iv e r s i ty  S t a f f  Superannuat ion Scheme. 
The ra t e s  of c o n t r ib u t io n  t o  th e  1966 Supplementary Superannuat ion B en e f i t s  fund have been based on o f f i c i a l  
adv ice .  The value of the  fund as shown In th e  A u s t r a l i a n  Government A c tu a ry ' s  Report as a t  30 June 1981 and 
In t h e  U n iv e r s i t y ' s  records  as a t  31 December 1982 Is as fo l lows:

Report as a t  30 June 1981 and In th e  U n i v e r s i t y ' s  records  as a t  31 December 1982 Is as fo llows:

i  TYPE i
1 1
1 1

COST
30 JUNE 1981

| COST
| 31 DECEMBER 1982

1 1 
| Semi-Government S e c u r i t i e s 4,379,457 j  6,590,525
| Debenture Investment Pool 1,101,990 | 1,827,505
| Equi ty  Investment 1,986,824 | 2,494,637
| Peal  E s t a t e  Investment Pool 3,987,866 | 5,790,025
| DeposIts a t  Ca 1 1 1,013,240 | 1,069,000
| Other Curren t Assets  le ss
| C urren t  L labl 1 ( t i e s

1 1

162,734 | 238,598

1 1 
| TOTALS | 12,632,111 | 18,010,290

The A u s t ra l i an  Government A c tu a ry ' s  Valua tion Balance Sheet  as a t  30 June 1981 r e v e a l s  a d e f ic ien cy  of 
$9 ,317 ,000 . The Actuary recommends t h a t  th e  U n iv e r s i t y  con t inue  to  make a d d i t i o n a l  c o n t r ib u t i o n s  t o  t h e  
fund and t h a t  th e  a d d i t io n a l  c o n t r ib u t io n s  w i l l  be req u i red  t o r  about s i x  yea rs  In order  t o  e l im in a te  the  
d e f ic ien c y  In th e  fund. The Actuary has recommended t h a t  the  next I n v e s t i g a t i o n  be c a r r i e d  out as a t  30 June 
1984.

P ro v is io n  fo r  th e  Cash Accumulation Fund Is made a t  a maxlmjm r a t e  of 10$ of members'  s a l a r i e s .

There Is no p rov is ion  made f o r  t h e  Married Womens' s  Cash Accunu I a t  Ion Fund. Payment Is t r e a t e d  as an 
emerging co s t  and funded In the  r e c u r r e n t  budget .

Note 5 -  Cont ingen t L i a b i l i t i e s

Guarantees have been given ( I )  under th e  U n i v e r s i t y ' s  S t a f f  Members' House Purchase Scheme t o  s ecu re  bank 
loans t o t a l l i n g  $655,634 t o  U n iv e r s i ty  employees, ( I I )  t o  secure  a loan of $362,988 t o  t h e  U n iv e r s i ty  Sports  
Union to r  b u ild in g  purposes and ( I I I )  t o  s ecu re  an o v e r d r a f t  f a c i l i t y  fo r  $5,000 made a v a i l a b l e  t o  the 
U n iv e r s i t y  Research S tu d e n t s '  A sso c ia t io n  Family Day-care program. The U n iv e r s i t y  and Anutech P ty  Ltd are  
j o i n t  p a r t i e s  t o  a c o n t r a c t  valued a t  $800,000 with th e  Fnergy A uthor i ty  of New South Wales f o r  an 
experimenta l s o l a r  power p r o j e c t  commissioned by th e  Government of New South Wales.

Note 6 -  Cash a t  Cal l  and on Deposit

The amount of $20,163,327 shown as cash a t  ca l l  and on d ep o s i t  t o r  Recurren t Funds Includes a c r e d i t  balance 
t o r  cash a t bank of $3,273 ,741.

Note 7 -  Trading A c t i v i t i e s  Losses

In 1982 th e  U n iv ers i ty  c o n t r ib u te d  $31,502 t o  w r i t e - o f f  the  accunu la ted  
December 1981. The P res s  ceased to  be a Trading A c t i v i ty  a t  th e  end of 
as a r ecu r re n t  o p e ra t io n .

lo sses  of the  A.N.U. P ress  a t  31 
t h i s  per iod  and was hencefor th  funded

14



N ote 8 -  A nu tech  P ty  L im ite d

The f in a n c ia l  p o s i t io n  of th e  company a t  31 A ugust 1982 and c o m p a ra tiv e  f i g u r e s  f o r  1981 a r e  shown below :

BALANCE SHEET
AS AT 31 AUGUST 1982

N o tes 1982 1981
$ $

SHARE CAPITAL
A uthor I sed

1 0 ,0 0 0  s h a r e s  a t  $ 1 .0 0 10 ,000 10, 000
====== =======

Issu ed  and f u l l y  p a id
2 s h a r e s  a t  $ 1 .0 0 2 2

RESERVES
G ra n ts  In r e s p e c t  of c a p i t a l  p r o j e c t - 800, 000
G en era l r e s e r v e 9 ,0 5 3 17 ,732

A ccum ulated  d e f i c i t  -  S o la r  Power
E x p erim en t S t a t i o n  P r o je c t C (8 4 ,5 0 5 ) “

SHARE CAPITAL AN0 RESERVES (7 5 ,4 5 0 ) 817 ,734
3333333

R e p re se n te d  by:

FIXED ASSETS
C o st 9 ,2 6 5 -
A ccum ulated  d e p r e c i a t i o n (302)

8 ,9 6 3 -

CURRENT ASSETS
Cash a t  bank and on hand 200 2 ,3 8 9
The A u s t r a l ia n  N a tio n a l U n iv e r s i ty 8 ,2 5 8 5 ,3 2 6
D e b to rs 9 ,901 10,720

18 ,3 5 9 18,435

NON-CURRENT ASSETS

P r o je c t  D evelopm ent - 9 3 6 ,2 6 3

TOTAL ASSETS 2 7 ,3 2 2 9 5 4 ,6 9 8

LESS: CURRENT LIABILITIES
Bank o v e r d r a f t  ( u n se c u re d ) 9 , 592 -
A ccounts p ay a b le 2 9 ,7 8 0 106,964
Loan -  The A u s t r a l ia n  N a tio n a l  U n iv e r s i ty 2 9 ,2 9 0 3 0 ,0 0 0
P r o je c t  paym ents r e c e iv e d  In advance D 3 4 ,1 1 0 “

102 ,772 136,964

NET ASSETS (7 5 ,4 5 0 ) $817,734
3383333 333333S
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 1982

N o tes

INCOME
N et s u rp lu s  f o r  p r o j e c t s  o th e r  th a n  

S o la r  Power E x p erim en ta l S t a t i o n  
I n t e r e s t  -  The A u s t r a l ia n  N a tio n a l  U n iv e rs i ty

1982
$

5, 537 
2 ,9 3 2

1981
$

5,276

EXPENDITURE
O p e ra tin g  e x p e n se s
I n t e r e s t  -  The A u s t r a l ia n  N a tio n a l U n iv e rs i ty  
A u d i t  (no  o th e r  b e n e f i t s  w ere r e c e iv e d  by 

t h e  a u d i t o r s  In r e s p e c t  o f  t h e i r  s e r v i c e s )

8 ,4 6 9

10,358
4 ,2 9 0

2, 500

5,276

17, 148

O p e ra tin g  S u r p lu s / (0 e f  I c l t )  
T r a n s f e r  f r o n t / ( t o )  G en e ra l R ese rv e

(8 ,6 7 9 )  5 ,276
8 ,6 7 9  (5 ,2 7 6 )

E x cess  o f e x p e n d i tu re  o v er p r o g re s s  
pay m en ts  r e c e iv e d  f o r  S o la r  Power E x p erim en ta l
S t a t i o n  P r o j e c t  B (84 , 505)

ACCUMULATED DEFICIT AT 31 AUGUST 1982 (8 4 ,5 0 5 )

STATE>€NT OF PROJECT INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 AUGUST 1982
(OTHER THAN SOLAR POWER EXPERI frCNTAL STATION)

IhCCME
C e n tra l  A b o r ig in a l  Land C ouncil 
In d o n es ia n  S o la r  
Im p e ria l C o lle g e  S u r fa c e  f o r c e s  
W orld t r a d e  f a i r  
F lood  s tu d y  -  Wyong 
P e t r o l  demand s tu d y

1982
S

16, 250 
14 ,280 
8 , 000 
5 ,9 2 0  
2 ,0 6 2  

729

1981
$

10,720

TOTAL INCCME 47,241  10,720

EXPENDITURE
C e n tra l  A b o r ig in a l  Land C ouncil
In d o n es ia n  S o la r
Im p e ria l C o lle g e  S u r fa c e  f o r c e s
World t r a d e  f a i r
F lood  s tu d y  -  Wyong
P e t r o l  demand s tu d y
A rch eo lo g y

16, 84 1
13 ,175  10,720

5,811 
2, 790 
1 ,656 

556 
875

TOTAL EXPENDITURE 4 1,704 10,720

NET SURPLUS FROM PROJECTS 5,537

NOTES TO AND FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 31 AUGUST 1982

NOTE A : STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

( I )  The f i n a n c i a l  s ta te m e n ts  have been p rep a re d  un d er th e  h i s t o r i c a l  c o s t  c o n v e n tio n .

( I I )  The e x c e s s  o f e x p e n d i tu re  o v e r p ro g re s s  paym ents r e c e iv e d  t o  31 A ugust 1982 
r e l a t i n g  to  th e  S o la r  Power E x p erim en ta l S t a t i o n  P r o j e c t  has been r e f l e c t e d  In th e  
f i n a n c i a l  s ta te m e n ts  f o r  th e  y e a r .
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NOTE B : PROVISION FOR INCOME TAX

No p ro v is io n  fo r  Income tax was ra ised  as the company is  exempt under Section 23 o f the 
Income Tax Assessment Act 1936.

NOTE C : SOLAR POWER EXPERIMENTAL STATION COSTS $

P a y ro ll and re la te d  expe nd itu re  139,943 
Research c o n tra c ts  20,567 
P la n t and equipment 368,892 
Research m a te r ia ls  and s to re s  180,856 
P ro je c t management and p ro fe ss io n a l tees 268,284 
Overhead and runn ing expenses 68,171 
B u ild in g  works 18,593 
Travel and o th e r expenses 42, 199

1, 107,505

Progress payments rece ived to  31 August 1982 from the Energy A u th o r ity  o f
New South Wales In accordance w ith  Deed dated 6 August 1982 1,023,000

EXCESS OF EXPENDITURE TO 31 AUGUST 1982 OVER GRANT MONIES RECEIVED (84,505)

NOTE D : PROJECTS PAYMENTS RECEIVED IN ADVANCE

Im peria l C o llege Surface fo rce s  
Indonesian So lar

34,110

27,000
7,110

NOTE E : INCREASE IN SHARE CAPITAL

On 10 December 1982 the  au tho rise d  c a p ita l o f the company was Increased to  $150,000 
d iv id e d  In to  150,000 shares o f $1 each.

On 13 December 1982 the  Issued c a p ita l of the company was Increased to  $100,000 by the 
issue o f 99,998 shares o f $1 each f u l l y  paid fo r  cash c o n s id e ra t io n .

NOTE F : The company Is  w h o lly  owned by The A u s tra lia n  N a tiona l U n iv e rs ity .

Note 9 -  P ro v is io n s

As a consequence o f the  changes In accoun ting  p r in c ip le s  re fe rre d  to  In note 1, p ro v is io n s  were created 
In the Ftecurrent Funds to  show the U n iv e r s ity 's  l i a b i l i t y  as a t 31 December 1981 fo r  long s e rv ice  leave, 
re c re a tio n  leave ( In c lu d in g  re c re a tio n  leave bonus) and m a te rn ity  leave . The p ro v is io n s  as a t 31 December 
1982 a re :

R ecurren t Funds Trading A c t iv i t ie s  Funds
$ $ $ $

C u rre n t L i a b i l i t i e s  3,075,000 108,095

Long s e rv ice  leave 701,000 65,886
R ecrea tion  leave 2 ,372,000 23,386
M a te rn ity  leave 2,000 18,823

N on-C urrent L i a b i l i t i e s  9,091,000 1,416,592

Long s e rv ice  leave 9,091,000 2 54 , 491 
R e lie f  s ta f f  130,894 
M aintenance o f b u ild in g s  and s ite

s e rv ice s  -  330,887 
Maintenance and replacem ent of

f u r n i t u r e  and equipment -  423,474 
D w e lling  Insurance -  195,557 
O ther -  81,289

12,166,000 1,524,687
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Not» 10 -  P rov is io n  f o r  Doubtful Debts

Debtors  of the  U n iv e r s i t y ' s  t r a d in g  a c t i v i t i e s  a re  shown net of P ro v is io n s  fo r  Doubtful Debts which to t a l  
$16,290.

Note 11 -  Investments and Housing Loans

U n iv e r s i t y  Investments c o n s i s t i n g  of d eb en tu res ,  mortgages, p u b l ic  s e c u r i t i e s ,  r ea l  e s t a t e  and shares  In 
l i s t e d  companies a re  Included a t  a c q u i s i t i o n  c o s t  In th e  value of Investments shown under  th e  headings  of 

C u r ren t  and Non-current  Asset s  In th e  Consol I dated  S tatement of Assets  and L i a b i l i t i e s .  In th e  opinion of the  
U n i v e r s i t y ' s  o f f i c e r s ,  based where a p p r o p r i a te  on Independent p r o f e s s io n a l  ad v ice ,  th e  market v a lu e  (or va lue  
of redemption, where a p p l ic a b l e )  of each of the  above c a teg o r ie s  of Investment a t  31 December 1982 was not 
le ss  than I t s  a c q u i s i t i o n  c o s t  excep t t h a t  t h e  a q u l s l t l o n  co s t  of s h ares  In l i s t e d  companies was 
$9 ,269,982 with a market v a lu e  of $9,034,014 a t  31 December 1982.

Included In th e  Investments ca tegory  of Non-curren t Assets  a re  100,000 s h ares  a t  $1 each f o r  Anutech Pty  L td .  
All s h ares  In t h i s  company a re  b e n e f i c i a l l y  owned on behalf  of th e  U n iv e r s i t y .

I t  Is t h e  p o l i cy  of t h e  U n iv e r s i ty  to  exc lude  accrued I n t e r e s t  on Investments a t  31 December 1982.

Note 12 -  Sundry Income

( I ) R ecu rren t  Funds Sta tem ent of Income and Expenditure

The amount of $601,400 shown as sundry Income Includes $436,897 t o r  s a l e s  of books and o th e r  Income 
genera ted  by the  a c t i v i t i e s  of th e  P r i n t i n g  and P u b l i s h in g  S e rv ic e ,  and $91,484 f o r  community education  
fees  c o l l e c t e d  by th e  D iv is io n  of Educational S e rv ic e s ;

( I I )  R e s t r i c t e d  Purpose Funds Sta tement of  Income and Expendi ture

The amount of $1 ,168,235 shown as sundry Income Includes $203,670 f o r  Income due from d e b t o r s ,  $176,256 
t o r  s a l e s  of p u b l i c a t i o n s ,  $136,313 f o r  r e n t  r ece iv ed ,  $123,030 f o r  board and lodging and a s s o c ia te d  
Income In re sp ec t  of th e  Anglo-Austral Ian Te lescope Board 's  a c t i v i t i e s  a t  S id in g  Spring  Obse rvato ry ,  

Coonabarabran, N.S.W., $110,163 f o r  r o y a l t i e s  r ece iv ed ,  $60,994 f o r  conference  r e g i s t r a t i o n  t e e s ,  $50,978 
f o r  su b sc r ip t i o n s  re c e iv e d ,  $36,460 t o r  use of computing and o th e r  equipment and $34,640 f o r  c o n s u l t a t i o n  
f e e s .

Note 13 -  Specia l Reserves

During 1982 th e  U n iv e r s i ty  t r a n s f e r r e d  funds t o  th e  fo llowing  Spec ia l Reserves:

$

2.3  Metre Te le scope 750,000 
Twenty-seventh Pay 320,000 
Water P a te s  160,000 
P u b l ic  P o l icy  and New I n i t i a t i v e s  150,000 
Build in g  Fund (S c h r le n e r h o f ) 231,153 
General S erv ice  Fees ( E q u a l i s a t io n )  51,181

1,662,334

The U n iv e r s i t y  ma inta ins  a Twenty-Seventh Pay Reserve  t o  meet the  e x t r a  c o s t s  a s s o c ia ted  with  t h e  cy c l ic a l  
occurence of an a d d i t io n a l  pay per iod  (which wi l l  nex t occur  In ca lendar  year 1991) as a consequence of the  
p o l i cy  of f o r t n i g h t l y  payment of most employees.
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N o te  14 -  A ccum ula ted  F unds. T ra d in g  A c t i v i t i e s

The t r a d in g  a c t i v i t i e s  a ccum u la ted  fu n d s  a t  31 December 1982 a re :

A ccum u la ted Accumu la te d G enera 1

Cap I t a  1 Surp lu s / (D e f  I c l t ) R e serves T o ta l

$ $ i $

H o u s in g  O p e ra t io n 2 3 ,3 6 6 ,4 4 8 (2 5 1 ,7 2 6 ) - 2 3,1  14,722

P o s tg ra d u a te  H a l ls  o f P e s ld e n c e 596 ,265 (7 7 ,7 1 5 ) 6 1 ,0 19 579,569

U n d e rg ra d u a te  H al Is  o f  P e s ld e n c e 318 ,01 8 65 ,6 59 18,386 4 0 2 ,0 6 3

S t a f f  C e n tre 77,227 14,804 21,839 1 13,870

C o n c e s s io n s  Area - 107,450 - 107,450

A r t s  C e n tre 121,649 (9 ,5 8 8 ) - 112,061

S id in g  S p r in g  E x h ib i t io n 70 ,7 53 (2 ,3 0 5 ) 2 ,3 8 3 70,831

C e n tre  f o r  C o n t in u in g  E d u c a tio n 8 ,609 18,562 “ 27,171

2 4 ,5 58  , 969 (1 3 4 ,8 5 9 ) 103,627 2 4 ,5 2 7 ,7 3 7

N o te  15 -  Long Term L i a b i l i t i e s , T ra d in g  A c t i v i t i e s

In  1 981 , th e  U n iv e r s i t y  d e c id e d  t o  d e fe r  repaym en t o f  p o r t io n  o f In c re a s e d  e l e c t r i c i t y  c o s ts  re c o v e ra b le  fro m  

B ru c e , B u r to n  and G a rra n  H a l ls  u n t i l  1984.

N o te  16 -  A s s e ts  p u rcha sed  fro m  R e c u r re n t  Funds

In  1982, a d ju s tm e n ts  were made t o  th e  c a p i t a l  a c c u m u la t io n  a c c o u n t f o r  b u i ld in g  a l t e r a t io n s  w h ich  were 

c a p i t a l is e d  fro m  th e  b u i ld in g  m a in ten an ce  a c c o u n t.

N o te  17 -  A ss e ts  p u rcha sed  fro m  T ra d in g  A c t i v i t i e s  Funds

In  1982, a d ju s tm e n ts  w ere  made t o  th e  c a p i t a l  accum i I a t  Ion a c c o u n t f o r  a s s e ts  p u rcha sed  fro m  t r a d in g  
a c t i v i t i e s  fu n d s  and s u b s e q u e n tly  t r a n s fe r r e d  t o  r e c u r r e n t  fu n d s .  The $ 4 5 ,1 9 8  r e fe r r e d  t o  Is  re p re s e n te d  

by:
S S

A sse ts  t r a n s fe r r e d  fro m  t r a d in g  a c t i v i t i e s  fun d s  49 ,3 98
-  B u r to n  H a l l  5 ,902
-  A r t s  C e n tre  765

-  S t a f f  C e n tre  42,731

L e s s , A s s e ts  t r a n s fe r r e d  t o  t r a d in g  a c t i v i t i e s  fun d s  4 ,2 0 0
-  S ta f f  C e n tre  4 ,2 0 0

45 ,1 98

N o te  18 -  Commonwealth S u p e ra n n u a tio n  Fund

P r o v is io n  f o r  th e  Commonwealth S u p e ra n n u a tio n  Scheme Is based on th e  a d v ic e  o f th e  A u s t r a l ia n  Government 
A c tu a ry .  The e x is t in g  p r o v is io n  f o r  th e  schem e, made a t  th e  ra te  o f  2 0 | o f  members' s a la r ie s .  Is based on 
th e  la t e s t  A c tu a ry 's  r e p o r t  d a te d  9 December 1982.

In  a d d it io n  t o  th e  Commonwealth S u p e ra n n u a tio n  Scheme th e  U n iv e r s i t y  o p e ra te s  s e v e ra l o th e r  schem es, th e  fu n d s  
o f  w h ich  a re  c o n s o lid a te d  In agency and t r u s t  fu n d s ,  (se e  n o te  4)

New members have n o t been a c c e p te d  t o  th e  o th e r  schemes s in c e  1 J u ly  1976. New s t a f f  members em ployed by th e  
U n iv e r s i t y  a f t e r  31 M arch 1983 w i l l  n o t  be a c cep ted  In to  The Commonwealth S u p e ra n n u a tio n  Scheme. From 1 A p r i l  
1983 new s t a f f  members em ployedby th e  U n iv e r s i t y  w i l l  be e l i g i b l e  t o  jo in  one s u p e ra n n u a tio n  schem e, nam ely , 

The S u p e ra n n u a tio n  Scheme f o r  A u s t r a l ia n  U n iv e r s i t ie s .
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The f u n d s  o f  t h e  s u p e r a n n u a t i o n  schemes  which were In o p e r a t i o n  a t  31 December 1982 a re  In v e s t e d  under 
g u i d e l i n e s  d e t e r m i n e d  by t h e  Co unci l  of t h e  U n i v e r s i t y  t h r o u g h  I t s  s u b -c o m m i t t e e ,  t h e  In v es tm e n t  Adv iso ry  
C o i m i t t e e .  Funds a r e  I n v e s t e d  In t h e  f o l l o w i n g  c a t e g o r i e s  of In v e s t m e n t :

Company S h a r e s ;
D e b e n t u r e s ;
P u b l i c  S e c u r i t i e s ;  and  
Real E s t a t e .

Note 19 -  P r o f i t  and  Loss  A p p r o p r i a t i o n ,  Ho u s in g  O p e r a t i o n

( I )  d u r i n g  1982, $675 ,387  was a p p r o p r i a t e d  a s  t r a n s f e r  t o  c a p i t a l  to w a rd s  t h e  p u r c h a s e  o f  
t h i r t y  n i n e  d w e l l i n g s ;

( I I )  d u r in g  1982, $182,807 was a p p r o p r i a t e d  a s  f u n d in g  f o r  c a p i t a l  e x p e n d i t u r e ,  a s  f o l l o w s :

$

Improvements t o  p r o p e r t i e s  105,555 
M a in t e n a n c e  of d w e l l i n g s  55 ,998 
P u r c h a s e  o f  comput ing  and o f f i c e  eq u ip m e n t  2 0 ,5 0 6  
P u r c h a s e ,  a f t e r  t r a d e - i n ,  o f  a m otor  v e h i c l e  748

182,807

add 11Iona  I
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