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FOBEWORD

This publication provides estimates of national 
for each quarter of 1959-60 and I96O-6I, and for the first 
The definitions used are consistent with those adopted for

Inoome and expenditure 
and for the first two quarters of 1961-62.

ine ueiinitions used are oonslstent with those adopted for the corresponding annual 
parliamentary White Paper "National Inoome and Expenditure, 

1960-^ with the Commonwealth Budget in August, I96I. Some of the figures
for 1960-61 which wore shown in the White Paper have been revised and the revisions 
axe diacuaeed in Appendix II.

Despite the continuity which exists between the annual and the quarterly 
estimates, there are special considerations which should be borne in mind in ‘ 
interpretation of the quarterly estimati tha

, - ---- - ----------  These concern the meaning of the Iteas.their seasonal variation, and the data available to measure them.
es.

Estimation for periods shorter than a year requires decisions as to how 
the concept of income is to be applied to certain of the aggregates.. ~ , X, ■ ’ ~ ---- — --X—„X ,x.o For example,in these estimates farm inoome for the quarter is represented by the estimated value----------------   ’X—. av* xopxooaubou. ujf WXO eBTXID&Tea V&X1 of produce delivered for sale in the quarter, together with the estimated value of 
Tho 1 nfiTtoa oa •(«. x  j -x .. . t. . vx

, -----— —X-wx, uwQciwucx wxbu bUB eBi^xma-cea vaxue orthe inorMBe in undelivered stocks of certain comnodities (but not wool), from which
X8 d.Od.Lld6a. z»^a4'o 4 vmnviwA/) 4 m __ __ i xv _ _ t
, , , ------------------- W—<./wuaux.zsax i/XVO \ UU b UU b WOQX/e ____ _____J uoted estimated costs incurred in connexion with farming operations carried, 
nil . +K« q’uartsr. As with the annual estimates, Inoreases in the number of
llvestook or in growing crops are not included in farm inoome. The resulting 
estimates naturally show considerable variation from quarter to quarter, and in — 
nilAT*'!-. AW*a ^BWWM 4 J__1 _ ... * '

out during the quarter. carried.
The resulting

------------ „..XU, uuuoxxxorauuB variBTion irom quarter to quarter, and in aoae quartys farm inoome, estimated in this way, could be a negative item. The meanings 
or other ItfWlR in tH« nnUT^+a-r.! AO4-4 MA 4-A« JJ______ J Joi other items in the quarterly estimati 
Appendix I, page 39. ea are disouased in the appropriate notes in

In the interpretation of the quarterly estimates the 
seasonal variation should be noted. ~ - — -- effects of regular------ Tills is particularly marked in farm income but 
nearly all other items seem to have some regular seasonal movement.
should be made between corresponding quarters of sucoeesive 
the previous quarter.

Comparisons
years, rather than with

The limitations of the data available for estimating national Inoome and 
e^endlture quarterly lead to Inacouraoles of two kinds - those dus to the difficulty 
of preparing estimates from varied sources in a completely consistent manner - owing, 
for example, to difforenoea in accounting methods or accounting periodo, and those 
due to inaccuracies in the information itself, irtiich result from the limitations of 
sampling and of other kinds of approximation.
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One field in which information is deficient at present is that of company 
It has not been possible, up toinoome and non-farm unincorporated business income.IXlUUUiO «UlU. 1E»U.U4 . - ---------------- - - «Jthe present, to obtain adequate quarterly information on these items of inoome, or

jj_.a ■(«>1-t-A-nAa-i-. oriii TATit fothftT than dwelliiiff rdnliJe These iteifts have been
on

xne prBBBJib, vu .... —- -------- . ------------------------- ? __dividends, interest and rent (other than dwelling rent). These items have been 
cartly estimated by indirect means, and the results must be considered largely conjee-

_ .A ____ ■< v)/wzMwnnT»fi i*. aH 'KiIA^IIABS £nOOIZ18 8X10.
IBbimatBU UJ xwtxxAwww Ui««*.«, «**«. - --------------- ------------- ---- 7 _JIn Table 1, income of Oompaniee, non-farm unincorporated business inoome ana

’ .. . . ., _____1.. _ _.,vi J «. %iia4 n AnatUT&le IxA X»UJ.O I) wx w .w-, ------- ------------ - *. . v Jnet rent and interest are combined with the surplus of public authority business 
undertakings and depreciation allowances to form the item "other inoome and
depreciation allowanoee".

In
The deficiencies in the available information are reflected in two 

ways in the data shown in this publication. In the first place-, a discrepancy item 
is shown in Table 1 which is duo to inaccuracies of the kinds discussed above, 
the annual publication, the corresponding discrepancy is included with personal 
consumption expenditure, which is derived in part as a balancing item. The disiThe discrepancyCOIiBUinp biuii OJLpeiiUX uixx o J - • r------ -------- — . jjx..is relatively larger by quarters and if inol ided in personal consumption expenditure

* _ . . _ .... . . . __ mi______ X 4 X..... «.«..wsAAmBn /»/-iM alll»lT«+.^ rtnthe series would show large fluotuationss The estimates of personal conskmiption
expenditure by quarters, therefore, have been obtained from direct sources of 
information and have been adjusted to ensure comparability with the annual figures.
the remaining discrepancy being shown as a separate item.

more
In the second place, the figures are subject to revision as later and

■ ■■ Notes on revisions made to the previouslycomplete information becomes available.
published figures are given in Appendix II. Revisions may also affect quarterly
pucx-vaxiwu «XX t3 ©xww** xe. — ——  —- -- « J XV XUfigures for earlier years not published in this bulletin and comparison writh these
figures should be made with care.

Special care should be taken in the interpretation of the estimates of 
personal savings. Partly as a result of the fluctuations of quarterly farm income 

- ' -- — - the estimates of personal savings vary considerablyand other highly seasonal items, the estimates of personal savings vary oonsiaeraDiy 
between quarters. In addition, the estimates of personal savings, being reeiduals, 

affected by inaccuracies in other items, and by revisions made in them, and theiraremovements should be interpreted accordingly.

The figures of "other inoome and depreciation allowances". shown in
Tables 1 and 8, and savings, shown in Tables 8 and 17, have been p? aoed withinTablss 1 ano. Oj ano. aeuviiigisj ouuwu xt* xeswxwo w >>*•« ■ । 
brackets in order to indicate tteir tentative natur®»
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1. IMCOMB AMD SKPSHDITUBE (Table 1)
Gross national product in the second quarter of 1961-62 is estimated to have 

fallen by £26 million or 1 per cent, below the level in the same quarter of I960—61. 
There were corresponding falls of 1 and 3 per cent., respectively, in the fourth quarter 
of 1960-61 and in the first quarter of 1961-62.

An eetimated fall of £37 Billion, or 6 per cent, in "other income and de-
preoiation allowanooe" was mainly reeponaihle for the lower level of gross national
product in thie quarter. There is little direct evidenoe at present about trends in the
Inoome of companies and unincorporated businesses, which are included in this item.
from that which is available and other indirect evidenoe it is estimated that their 
gross income (before deducting depreciation and interest charges) showed a substantial

But

fall compared with the second quarter of last year. There wore however continuing in­
creaees in several other items (dwelling and other rent and interest, and depreciation
iQlowanoss). Het payments of indirect taxation were also £16 million lower than in the
same quarter of the previous year, These roduotlone were only partially offset by a
rise of £21 million or 9 psr cent, in farm Inoome and a small increase of £6 million in 
wages, salaries and supplements.

The downward movement in the level of imports of goods and services evident
in earlier quarters was continued in the second quarter, with a fall of £80 million. or
23 per cent. 9 below the level in the same quarter of the previous year. Reduced imports
of yarns and textiles, motor vehicle parts and components, iron and steel, machines and 
machinery, timber and pulp and paper were responsible for the greater part of the fall. 
Exports of goods and eervioes continued to rise in the second quarter of 1961-62 and
wore £60 million, or 23 per cent
Exports of wool, wheat 
year before.

9

higher than in the same quarter of the previous year.
beef and iron and steel were all subetantially higher than a

or 8 per cent
Gross domestic szpandlture in the second quarter of 1961-62 was £166 million,

• s lower than in the same quarter of the previous year,
quarter there was a corresponding fall of £163 million, or 9 P®r cent..

In the previous

fourth quarter of I960—61 a fall of £86 million, or 5 par cent, 
in investment in non-farm stocks, £54 million, or 15 per cent..

and in the
Palls of £118 million 

in gross private fixed
investment and £18 million in investment in farm stocks were responsible for the de-
crease. The decreases in these items were only partially offset by increasee of £32
million, or 3 per cent., in personal consumption expenditure and £21 million, or 6 per 
cent., in purchase of goods and services by public authorities.
Personal Consumption Expenditure (Table 2)

Personal consumption expenditure in the second quarter of 1981—62 was £32
million, or 3 per cent. higher than in the same quarter of 1960-61. This was the same
Increase as shown in the previous quarter.

Purchases of "other" durable goods (furniture and domestic hardware) wore
3 per cent, lover than in the previous year and expenditure on clothing, footwear and
drapery, and electrical goods was also again slightly lower. Purchases of tobacco auid
cigarettes, beer, wine and spirits, and expenditure on gas and fares were running at
about the same level as in the corresponding quarter of the previous year. Expenditure
on food, rent and electricity continued to show increases over the level in the same
quarter of the previous year,
8 per cent, and on electricity by 8 per oont.^

Expenditure on food increased by 3 per cent ., on rent by

ÌP



groBB Private Fixed Inveatment (Tables 3 and 4)
The generally reduced level of gross private fixed investment prevailing in” o j,n V i-uioxi b C7 V aXrf.a.Xlg J Oearlier quarters was continued in the second quarter of 196l~o2 when the level of groRB 

VA^ a Y a A 4 A o + mavi 4- wei _____iip__. > _----  -J.-------------- , v<_ OUO XC7VOX UX gXVMI private fixed investment was £54 million, or 15 per cent., below the level in the same
quarter of the pre-zious year. This fall was comparable in magnitude to that of the
September quarter when gross private fixed investment was £59 million lower than the 
level of the year before.

Investment in all classes of assets was lower tian a year before.------------------ ---- — - M=xvx=. The fallcontinued to be most pronounced In the case of motor vehicles in which investment in 
the second quarter of 1961-62 fell by £25 million or 23 per cent., from a peak of f-<13 
million in the second quarter of I96O-6I. '.. - ---- - - This decrease was, however, smaller than the
corresponding fall of £33 million or 31 per cent, recorded in the previous quarter.

Expenditure on new dwelling construction was £10 •nilliou, or 13 per cent, 
lower than in the same quarter of phe previous year. T‘ 
was £13 million, or 16 per cent.

»-iv IUXX..W.-1, iix' ij per can t. ., 
The correspunding •'all last quarter

. - -- - -r— -----  Investment in other new building and oonstruoxion was
£0 million, or I4 per cent., lower than a year before.to million, or I4 per cent., lower than a year before. This was slightly larger than 
the fall of 12 per cent, recorded, in the previous quarter. ”' ’ * '
a^^quipment were £3 million, or 1? per cent., lower than in the same quarter of tbs 

Investment in other capital equipment fell by £8 million, or 8 per cen- 
below the level of the corresponding quarter of the previous year compared with a fall
previous year.

Purchases of f arrn oiaohineiy 
lower than in the same quarter of tbs

per cent.j,
of 4 per cent, in the previous quarter.

The analysis by industry of fixed capital expenditure by businesses subieot 
to pay-roll tax shown in Table 4 indicates that expenditure declined in all industries 
shown except the engineering and metals and vehicle manufacturing industries. The 
largest falls were in the wholesale . ..
industries.

and vehicle manufacturing ir^ustries.
and retail trade industry and "other manufacturing”

Investment in Non-rarm Stocks (Table 5)
In the second quarter of 1 961-62, the value of non-farm stocks declined byoouuiiu iiuax tar oi i^zoi-oe, xne value of non-farm stocks deci a further £65 million, following a fall cf £26 million in the previous quarter, 

movement was not only more marked,but also more widespread than in the first quarter 
occurring as it diu in all industries shown, r-

This
In the manufacturing sectorj the movement’ --.1» «•«»■A WWW wXxO UlUVt3UJCSX>was again most pronounced in the engineering and metals, and vehicle manufacturing •in­

dustries, in which stocks were down by £18 million and £13 million respectively. In 
wholesale and retail trade, stocks declined by £20 million.

Ç

Erpenditxire by Public Authorities on Goods and Senn.ces (Tables 12 and 13)
.oz. Z., Public authority payments for goods and services in the second quarter of 
1961-62 were £21 million, or 6 per cent. ’ ' ’ ..........higher than in the same quarter of the pr evious. iuxxxxuu, ux- D per cent., nigner tnan in the same quari __ ___

The comparable increase in the previous quarter was £43 million, or 15 per cent. 
Increased expenditure on public works accounted for £12 million representing more than 
ha I r +. no 4n<^T<anaA fPU« -,.4 u. i_ u___
year. or 15 per cant
half the Increase.
on

The remainder of "the increase wae mainly due to increased expenditure 
war and defence (up £4 million) and education (up £3 milliOxi).

Expenditure by State and local government authorities rose by £14 million of
which £9 million represented increased spending on public works. The increase of £7Billion in Comnonwealth expenditure on goods and services was due principally to rises

e/t A -y-ii 4 •. ------------------ -------- — OOXYXUOU TWO.O U.ue px-xnuxpaxxy tor t4 miiiion in expenditure on war and defence and £3 million on public works.
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• Ixpeadlture on Public Works by Public Authority Business Undertakings (Table 13)
Expenditure on publlo works by public authority business undertakings has 

tn recent quarters been running at hi^er levels than in the corresponding quarters of 
previous years. This increase has been substantial in the first two quarters of I96I- 
62, In the second quarter of 1961-62 expenditure on public works by these undertakings 
reached £86.9 million, an increase of £9.6 million, or 12 per cent., above the level 
in the seune quarter of i960—61. As in the previoua quarter expenditure by railways.
"other transport" undertakings, housing authorities and gas and electricity under­
takings was significantly higther than a year ago. Expenditure by "other transport" 
undertakings was £3,5 million higher, principally on aooount of purohaees of new air- 

■ ■ - , . --- Expenditure byeraft and sparea and modifloacion of airoraft by Government airlines.
housing authorities rose by £1.9 million, by water supply, sewerage and irrigation

' ' ■■■ by railways £1,3 million and by gas and electricity under-undertakings £1,6 million, _ . _
Capital expenditure by tram and bus and harboxir authorities was.takings £1.1 million,

as in the previous quarter, lower than the level of a year ago.
Estimates of anticipated expenditure obtained from the larger publlo 

authority business undertakings during January indicate that the higher level of 
capital expenditure evident in the first six months of .he year is likely to be mal - 
talned in the second six months.
Farm Income (Table 7)

Farm Income in the second quarter of 1961—62 is estimated to have been £21
million, or 9 per cent., higher than in the same quarter of the previous year. An
increase of £22 million, or 24 per cent., in the value of wheat receivals was the main 
factor responsible for the increase. The gross value of production of "other pastoral 
products" was £5 million more than a year before and there were also small increases 
in the gross value of production of other grain crops and farmyard suad dairy products. 
There was an apparent fall of £6 million in the gross value of wool receivals but this 
fall results mainly from the faster rate at which wool was received into brokers'
stores during the first three months of the year. For the first eix months of the year.
as a whole, hsoause of the higher wool prices prevailing and slightly higher deliveries, 
the total value of wool receivals was £23 million, or 9 per cent,, higher than in the 
first six months of I96O 6I.

Income of farmers during the second quarter of 1961~62 is estimated to have
been £39 million higher than in the same quarter of the previous year. The greater in-
crease compared with farm income is accounted for by a smaller increase in the assets
of marketiijg authorities than in the same quarter of the previous year due principally 
to a substantially smaller increase in unsold wool held in store by brokers (who are 
treated as "marketing authorities" for this purpose). Advances to farmers by ths Wheat
and Barley Boards were also higher than in the same quarter of the previous year,
2. PERSONAL ISCOME AMD OUTLAf ^Tahle 8)

Personal income in the second quarter of 1961-62 was £46 million, or 3 per
The largest in-cent,, hlgbe- ths,-.-. In tie correspondir,^ q.arler of the previous year. 

— ■■■ xn the income of farmers and £11 jilllon increases were £39 million, 01 27 per cent,.
cash social service benefits. Inoome from wages, salaries, eto, was only slightly

There was a fall of £9 millionhigher than in the same quarter of the previous year, 
in "income of unincorporated businessee, rent, interest and dividends".

There was an Inoreaae of £32 million in personal consumption expenditure anc
8,*0



a small increase in income 
£6 million lower than the -.ax. and estate and gift duties paid.----- In total these war. 

xncreaso in persona.! inoome and as a result "other personal___ N 4 U.U , ,---- -a-aaVAtPAOW XU PBriSOIl«.J. inOOffle S] ye«^________________________ »lightly higher than in the
error.

This item is, however, same quarter of the previous a residual Iten and is therefore particularly subject ■xo
AMD OUTLAY OF PUBLIC AUTHOBITIES (Tables 9 - 16)

Total outlay of public author!ties in the second quarter of 196l-<2 
r or I DSr A An 4: - iV_ J _ _as_ _ _ _ _ . _ - .£35 million, or 7 per cent., j 

able increase in the previous
wasgreater than in the same quarter of I96O-6I. TL^ __ 

I quarter was £58 million, or 13 per oent. Principal 
were rises of £21 million in purohases of goods and servlcss 

benefits was accountservice benefits. The increase in<3ash social aervio. 
Child endowment war nenai" million In age and invalid pensions,
slightly higher’than a vni°"^’ “«dioai “d pharmaoeutioal benefits were all
• ■ ■ yoa.T ago. Unemployment and sickness benefits were £2 million

same «luarter of the previous year.

factors in the increase 
and £11 million in cash

higher than in the

The oonpar—

war pensions, hospital, medioal and pharmaoeutioal benofiti 
han a year ago.

lower level revenue in the second quarter of 19(51-62 was running at a
confined to Commonwealth^Go^^e^r’'’ “° previous quarter being largely
respectively, in proceed revenue. Increases of £10 million and £4 million,
offset by rSuced revenue fZ
the smaller surplurobtaT^^r^ indirect taxation (down £l6 million, or & per oent.) and 
million, or 14 per cent, k <««« ‘5

confined to
revenue in the second quarter of 19(51-62 was running at a niiR trooTi +kA _ av _ _________  . -

Srt:r;,°due\!::er:i;i;e  1?: in indire^i-'tax^ri-o^’was, a. m tie two pr.;iou-
dutios. In the second quartL’^/l^^o’'’^*’“*..’''’^*^“’'^ i“®» »“i oustoM
lower then a vea,- hoP arter of 1961-62 proceeds from sales tax were £12 million lower than a year before and customs duties yielded £9 million lees than in the

year.

^9 or 14 per oent. ),

In the

quarter of the previous

was, as in the two previous

of 1961-62 indebtedness of public authoriti,OX lyo I—o¿ le estimated to Ixave '
same quarter of the previous year, 
to the Commonwealth Govorament.

— ------ ...es in the second quarttbeen £145 million, or £38 million greater, than in the 
Tbs greater part of this change was attributablethan In th.

Avenue and ^endltqre of P„hlio Authority Business Undertakiium (Table I4) 
The total surplus earned by public 

second quarter of 1961-62 was £32.1 million, or 
tL«' ___________  ________

smaller surpluses^tSn^ln th »"PPly> sewerage and irrigation undertakings showed 
£2.9 mLlZ^rr^Xvs ’1^» largee^alls were
olty undertakings and £l O miillon^fo^th^^^f^^? eleotri-

supply, ^eZe aAd
w»+o- ________ . d-^isstlon indertakings was due prinoipallv to IncraaesB in

authority businsss undertakings in th. 
or £5.1 million less than in the same

was a fall of £3.5 million. All

water and sewerage rates ^^>.ndertak;ing8 was due principally to increases in
Sydney and kilbourae the ’in the second quarter when the bulk of water and effect of whioh was evident m*i ri y

sewerage ratee are received.
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Tabi» 1. MATIOMAL mCOMB

1959-60
1st Qtr. 12nd Qtr. | 3rd Qtr. 14th Qtr. Year

IMOOm PAYMHTTS ABD 0TM8 CHABOBS
Wages, salaries, etso 
Pam Income
Other Income and deprsolatlon 
allosanoes

Indirect taxes less subsidies

805 
136

577
164

m.

854
246

597
109

811
98

551
195

879 
- 8

538
236

0B033 BATIOKAI. FBODOOT 
Imports of goods and servlose

1,682
273

1,886 
285

1,655 
302

1,645
325

TOTAL MABKET SUPPIJS3

TOT BCPEttDITORE OB GOODS ABD 
3KBV1CB3
Parsooal oonsumptlon 
Public authorities 
PlMnolal enterprises 
Gross private fixed Investment 
Investment In stooks
Pam 
Bon-fam 

Discrepancy

GROSS DOBESrriC BCPBBDITUBB 
Xzports of goods and services

total MABKET BCPaiDITUEB

1,955

1,015 
275 
18

292

41
24
56

1,721
234

1,955

10.

2,171 1,957 1,9''C

3,349 
472

2,263 
784

6,868
1,185

8,053

1,124
304
19

317

1,043 
276
20 
304

1,102 
392
20 

347

A, 284 
1,247 

77 
1,260

85 
- 9
25

- 66
36
63

- 80
69 

- 144

- 20 
120

1,865
306

1,676 
281

1,706 
?64

6,968
1,085

2,171 1,957 1.970 j 3,053



ATO KTWPITUai ,
t nilIlea

1960-61 1961-62
lat qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Tear 1st Qtr. 2nd Qtr.

863
89

935 
241

855 
138

696 
- 1

3,571 
467

666
114

941 
262

(633) 
105

(670) 
20Ö

(521) 
204

(500) 
230

(2,324) 
827

(578) 
163

(633) 
192

1,790 
346

2,054 
342

1,718 
353

1,627
310

7,189 
1,351

1,741
286

2,028 
262

2,136 2,396 2,071 1,937 8,540 2,027 2,290

1,091 
290
20 
359

1,181 
333 
20

364

1,076 
305 
21 

29e

1,117 
396
21

318

4,465
1,324 

62
1,339

1,119 
333
21
300

1,213 
354 
21
310

8
90
45

116
53
64

20
70 
- 3

- 126

- 106

18
213

- 6 
- 26
- 1

98
- 65

34
1,903
233

2,131 
265

1,787 
284

1,620 
317

7,441 
1,099

1,740 
287

1,965 
329

2,136 2,396 2,071 1,937 8,540 2,027 »,290
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T£bis 2. pmaoMAL

1959-<O

lBt Qtr. 2t>d Qtr. 3zd Qtr. 4tti Qtr. Tear

Food 258.7 279.0 269.2 273.1 1,080.0

Totaooo and olgarattas 37.5 42.6 38.9 39.7 158.7

Bear, vine and (pirita 66.3 79.4 16.5 69.3 291.5

Clothing, footwear and drapery 119.5 149.2 110.6 141.4 520.7

Blaotrloal goods 44.4 54.9 47.9 49.3 196.5

Other durable goods 47.2 56.3 46.6 49.7 199.8

Oaa 8.4 6.8 5.9 7.3 28.4

Blaotrioity 19.1 16.8 16.2 17.3 69.4

Postage, telephone and telegraph 7.7 8.5 8.9 9.6 34.7

Fares 25.0 25.3 25.4 25.4 101.1

Rent (inol. Imputed rant of 
owner-occupied dwellings) 91.7 93.4 95.1 98.9 379.1

Other goods and services (a) 289.5 311.8 301.8 321.0 1,224.1

TOTAL 1,015.0 1,124.0 1,043.0 1,102.0 4,284.0

(a) Inoludes the balancing Item In ths annual estimates, which la allocated to quarters 
expenditure.
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oogapiiwioar bcpesditukb
t mlllloa

n 1960-61 1961-62
1»t Qtr, 2nd Qtr. 3rd Qtr. 4th Qtr. T«ar lot Qtr. 2nd Qtr.

262.8 303.0 287.5 286.7 1,160.0 295.4 311.4
41.6 44.3 39.5 40.1 165.5 41.5 44.4
70.2 84.3 79.3 70.0 303.8 59.5 84.0

129.6 158.0 113.1 142.1 542.8 128.1 156.3
48.9 54.7 45.4 44.0 193.0 44.7 54.1
52.8 59.5 46.0 46.4 204.7 49.2 57.5
9.0 7.1 6.1 7.6 29.8 9.0 7.2

21.7 18.5 17.5 18.8 76.5 23.3 20.0
9.4 9.6 9.7 10.4 39.1 9.7 10.0

26.0 26.3 26.3 26.3 104.9 26.0 26.5

101.5 104.0 106.4 107.9 419.8 109.9 112.0
297.5 311.7 299.2 316.7 1,225.1 312.7 329.6

1,091.0 1,181.0 1,076.0 1,117.0 4,465.0 1,119.0 1,213.0

in prooortlon to the total of the direotly sstinated oonponent of personal oonSŒtption

13.



Tabi» 3. 0H088 PRIVATE flIE

lat Qtr.

1959-60

Bev dwelling oonatruotlon
Other new building and oonatruotlon 
Trucks, utilities, eto.
Cara, station wagons and aotor oyoles
Farm machinery and equipment
Other capital equipment

TOTAL

Table 4.

ANALYSIS BY INDU3TRY 
Manufaoturing
Engineering and metals
Vehloles 
Chemicals and oil refining 
Other manufaoturing

TOTAL MAHUFACTOaniO

Wholesale and retail trade 
Other industries

TOTAL MOH-MAWACTURIKO

TOTAL

ASALYSIS BY TYPE OF ASaBT 
New building and oonatruotlon 
Other capital equipment 
(including vehloles)

TOTAL

68
46
22
64
13
79

292

[ 2nd QtrTy

66
51
23
76
14
87

3rd Qtr. 4th Qtr. Tear

317

67 
49 
21
64 
15 
88

73
57
23
70
15

109

274
203
89

274
57

363

304 347 1,260

FBOn) CAPITAL mCfBHBITURB BY

1959-60
let Qtr. aid Qtr. j 3rd Qtr. j 41fa Qt^ Year

17.2 
4.6 
6.7 
22.0

50.5

23.3
31.7

55.0

105.5

35.0

70.5

105.5

18.0
6.2
8.8
25.9

58.9

26.8
28.0

54.8

113.7

39.9
73.8

113.7

16.0
5.2
7.2

24.7

20.5
3.8
9.7
29.2

71.7
19.8
32.4

101.8

53.1 63.2 225.7

22.3
27.2

26.3
35.2

98.7
122.1

49.5 61.5 220.8

102.6 124.7 446.5

35.3 41.9 152.1

67.3 82.8 294.4

102.6 124.7 446.5

(a) Excludes gas and eleo-rloity undertakings, professional services, rural industries.
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UygangHT BY TOPS OF ASagP
£ million

lit Qtr. 2nd Qtr.

1960-61 1961-62
3r(t Qtr. 4th Qtr. Tear 1st Qtr. 2nd Qtr.

79
57
25 
80
16 

102

76
59
23
85
18

103

69 
52 
17 
56
11
93

68
59 
18
56
13

104

292 
227
83 

277
58 

402

66 
50
16
56 
14
96

66 
51
18 
65 
15 
95

359 364 298 318 1,339 300 310

BUSIHE33E3 SUBJECT TO PAY-ROLL TAX (a)
£ million

lat Qtr. 2nd Qtr.

1960-61

3rd Qtr. 4th Qtr. Year

1961-62

1st Qtr. 2nd Qtr.

22.6
4.9
10.2
27.7

21.6
4.4
13.2
30,1

18.5
3.9 
10.0 
27,8

25.2
4.9
10.9
31.8

87.9
18.1
44.3
117.4

20.8
3.9 

11.0 
29.1

23.7
4.7
11.6
25.3

65.4 69.3 60.2 72.8 267.7 64.8 65.3
28.6
33.0

29.2
30.4

21.1
28.3

23.5 
31.1

102.4
122.8

24.4
32.1

24.4
28.2

61.6 59.6 49.4 54.6 225.2 56.5 52.6
127.0 128.9 109.6 127.4 492.9 121.3 117.9

44.0 46.7 39.5 46.7 176.9 39.7 40.9
83.0 82.2 70.1 80.7 316.0 81.6 77.0
127.0 128.9 109.6 127.4 492.9

and all governmental activities other than airlines and banks.

15.
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Tabi» 5. avKaruarr nr

Increase In

lBt fttr« I tad Qtrt} 3rd Qtr?^ 4th Qtrr Year

Manufacturing - 
Engineering and. metals 
Vehicles 
Ohaaaoale and oil refining 
Other aianufaoturlng

TOTAL MAMUFACTinUJG
Vholesale and retail trade 
■ool sold and awaiting shipment

TOTAL maUTACTUBIM} JUTO TBAM

TOTAL ALL IgPUgrBlMS (a)

- 1 
- 2
4 

- 1

20
2

22

24

4 
2 
1

5
- 7 
- 6

- 8

- 9

5 
6

- 4
9

28
12

- 2
11

32
20

18

16
9 
8

33

36

49
27

- 12

70
49 
- 8

64

69

111

120

(a) Figure» of the change in the value of »took» for industries other than nanufaot- 
q^n«-r+.e-f have been made by arbitrary projeotlon and interpolation and are included

Table 6. IlffOHTS ATO BCP0BT3

Ist Qtr.

1959-60
'• I 2nd Qtr. 3rd Qtr« j 4th Qtr. Year

IMPOHIS OF GOOPS SEB VICES 
Imports f.o.b. (a) 
Transportation and travel 
Government tranmaotlons 
Other payments
Import valuation adjustment

TOTAL

BCP0HT3 OF GOOPS AMP SEBVICES
Exports f.o.b. (a)
Gold production 
Transportation and travel 
Government transactions 
Other receipts

TOTAL

219 
40 
11
9 

- 6

233
42
9
9

- 8

241 
48 
11 
10

- 8

253 
54 
17
9 

- 8

946
184
48 
37 

- 30

273 285 302 325 1,185

201
4 

22
4
3

271 
4 
25
4 
2

243 
4
24 
8
2

222
4

25
10
3

937 
16 
96 
26 
10

234 306 281 264 1,085
Seoorded figures adjusted for the purposee of balance of paynents eetlaatee.
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HPK-FAHM STTOCKS
C million

value during -

let
____________________ 1960-61
Qtr. I 2nd Qtr. | 3rd Qtr. [ 4th Qtr. Year 1ft Qt".

1961-62
i 2nd Qtr-.

14
2
3
6

14 
1
6
2

6
20

- 2
19

10
- 2

1
1

44
21
8

28

- 8 
- 14

1
- 8

- 18 
- 13
- 5 
- 6

25
60 

■ 1

23
19
7

43
24

• 1

10
- 6 
- 4

101
97

1

- 29
5

- 42
- 20

2
84 49 66 199 - 24 - 60

90 53 70
urlng and trade are not yet available after 1958-59. 
in the total investment in non-farm stooks.

OF GOODS ATO SERVICES

1960-61

1st Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr.

213 - 26 - 65

Eatlmatss for later years and for

C million

1961-62

Year 1st Qtr. 2nd Qtr.

280 
53 
13
9 

- 9

280
50
11
10

- 9

284 
56 
13
9 

- 9

240
56
15
7 

- 8

1,084 
215
52 
35

- 35

217 
47
19 
10

- 7

204
43
12
10

- 7
346 342 353 310 1,351 286 262

194
4

27
4
4

224 
4
29
4 
4

244
4
26
7
3

275
4 

26
10
2

937
16

108
25
13

248
4

27
4
4

284
4
28
5
4

233 265 284 317

17.

1,099 287 325



T»bX« 7» FIRM

Gross value of production
Wool (inoluding akin wool)

Other pastoral products

Wheat

Other grain crops

Other orope
Farmyard and dairy (inoludlng 
pigs and dairy cattle)

TOTAL
LessI Wages, depreciation and 
other costs, and income 
accruing to companies

FAHM IWCOMB

Lessi Increase in assets of 
marketing authorities

IBCOME OF FABMgaS

1 at Qtr. 2nd Qtr.

1959-60_________
3rd Qtr. 14th Qtr. Tear

157 147 43 43 390

71

37

65

330

194

136

92

44

18.

55 56 66 248

92

19

72

88

473

227

246

74

172

51

23

72

73

318

220

98

- 120
218

6

43

51

209

217

- 8

- 38

30

143

48

224

277

1,330

858

472

8

464



IKCOME
t million

I96CMI

iBt Qtr.I 2nd Qtr. 3rd Qtr. 4th Qtr. Year

Ill 136 47 47 341

1961-62

1 st Qtr, 2nd Qtr.

140 130
65 53 51 61 230 60 5fl

41

65

282

193

89

41

48

92

28

78

84

471

230

241

95

146

101

27

80

68

374

236

138

- 53

191

193 114
9

46

56

219

220

1

- 73

72

19.

64

245

273

1,346

879

467

10

457

37

72

309

195

114

62

52

29

77

86

494

232

262

77
185



Tabi» 6. P8B30BAL

1st Qtr,

___________ 1959-60________
2nd Qtr. [ 3rd Qtr. [ 4th Qtr. Tsar

nOOMB
Wages, salaries, ate.
Inoome of farmera
Inoome of other uninoorporatsd 
huainessea and rent, intereat, 
and dividends
Caah social servios benefits
Private remlttanoes from 
overseas

805
44

252
91

7

TOTJLl» 1,199

854
172

271
97

8

1,402

811
218

241
90

8

1,368

879
30

217
97

e

1,231

3,349
464

981
375

31

5,200

OUT LAT 
Consumption expenditure 
Private remlttanoes to overseas
Inoome taxes

Vet tax Instalments
Other

Batata and. gift duties 
Savings through assuranoe funds 
Other personal savings

TOTAL

1,015 
6

1,124 
8

1,043 
5

1,102 
7

4,284
26

39
16
11
17
95

64
7
13
18

168

78
29
13
IR

92
117
13
18

182 - 118

273
169
50
71
327

1,199 1,402 1,368 1,231 5,200

20.



mCOMI JUni OUTLAY
t million

1st Qtr. 2nd Qtr.

1960-61

3rd Qtr. 4th Qtr. Tear Ist Qtr.

1961-62

2nd Qtr.

883
48

935
146

855
191

898
72

3,571
457

886
52

941
185

(264)
97

(303)
102

(234)
98

(204)
118

(1,005)
415

(251)
108

(294) 
113

8 9 8 9 34 9 8
1,300 1,495 1,386 1,301 5,482 1,306 1,541

1,091
7

1,181
7

1,076
6

1,117
7

4,465
27

1,119
6

1,213
7

46
19
13
18

(106)

78
7
12
18

(192)

94
24
11
18

(157)

103
147
16

321

1,300 1,495 1,386

19 
(-108)

1,301

21.

197
52
73

(347)

5,482

47
26

80

14
18

(76)

9
16
18

(198)

1,306 1,541



TjüOaJ.* 810BIWS AMP OUTLAY OT

1959-60

let Qtr. 2nA Qtr. 3p4 Qtr. Ab Qtr. Tear

BMCMIfTa
Indlreot taxes
Less I Subsidies
Het Indlreot taxes
Inooae taxes
Betate and gift duties
Surplus of public authority 
buelnesa undertafclnga
Allowaneas for dspraeiatlon 
Rant and Interest reoelved 
Het Inorease In Indebtedneas

TOTAL

OUTLAT
Het purohases of goode end 
eervloee

Overeee glfte, relief, eto.
Cash soolal eervloo beneflte
Capital transfers
Interest paid

TOTAL

169
164
62
11

29
10
15

114

405

275 
1

91 
1

37

405

22.

195 
6 

"W 
66 
13

201
__ 6 
195 
164
13

240

23<
358 
13

805
21 W 

670
50

32
11
14

110

20
12
16

-13

8
13
19

-109

89
46
64
102

455

304

97
1

53

455

407 538 1,805

276
2 

90
1

38

407

392 
1

97 
1

47

53«

1,247
4

4
175

1,805



ALL PUBLIC AU'fHOHITIia
£ million

1at Qtr. 2nd Qtr.

1960-61
3rd Qtr. | 4th Qtr. Year

1961—62

let Qtr. 2nd Qtr.

196
11 w
75
13

214
6 

'20S' 
102 
12

210
__ 6 
204 
181
11

237 
_L 
230 
448
16

857
■k22- 
827
ao6
52

179 
16

■iZT 
aa 
14

198
6 

■¡95" 
112
16

42
11
16 
88

37
13
17

107

25
13
17 
-5

a
14
21

-175

112
51 
71
15

39
12
18

154

32
14
20
145

430 496 446 562 1,934 4S8 531

290
1

97
1 

41

333
1

102 
1

59

305
1 

98
1

41

396
1

118
1

46

1,324
4

415
4

187

333
1

108
1

45

354 
1

113 
2

61
430 496 446 562 1,934 488 531

23.



Tabi» 10. RlOaiPTa ÀBI OUTLAY OF OOMMOM-

1959-60

lat Qtr. [aid.Qtr. I jriQ-tr. 4tliQtr.
Tear

HHCHLPTS
Indireot tazea 
Laaa i Subaldiaa

Hat indireot tazea
Inooae tazea on ooaqianlaa 
Inooae tazea on paraona 
Batata and gift dutiaa 
Surplua of public authority 
bualnaaa undartakinga

Allovanoaa for depreeiation 
Bent and intereat reoalTad 
Hat Inoraaae in Indabtadnaaa

TOTAL

OUTLAY
Het puroha»»» of good.» and 
aarvlo»»

Oversaa glfta, relief, eto.
Caah aooial aervloa banaflta
Capital tranafera
Intereat paid
Granta to State govenuaenta 
Het expenditure ora A.C.T.
and N.T.

TOTAL

131
4

127
7

55
4

152 
6 

uT
15 
71 
4

145
6 

139
51 

‘I'yi
3

148 
—1 
144
149 
209

5

576
20

228 
442
16

3
1
9

1Á

5
2
6

40

1
2
6

-52

3
2
6 

-171

18
1

21 
-109

280

106 
1

90 
1
9

68

5
280

289 269 347 1,185

108

96

10
70

95
2

89
1
8

69

124
1

96
1 

-1
119

433
4

ilt 
i 

26
326

5 5 7 22
289 269 347 1,185

(a) The raoalpta and ezpanditura ot the Conmonvealth Oovemnant in raapaot of the 
Hat axpandltura by the Commonvaalth Government Is therefore treated hare as tbnngh

24.



wbujh Qommiaro authoritibs (a)
fc million

1960-61 1961-62

lat Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Tear let Qtr. 2nd Qtr.

153 
10

143
10
65
4

168 
6

17
85
5

154
6 

146
63
118

3

139 
_L 
132
198 
250 

6

614
29 W 

288 
518
18

137 
_!i.
122
15
73 
4

151 
6

145
23
89
6

9
1 

10 
44

8
2
7

18

7
2
7

- 55

6
2
6 

- 223

30 
7
30 

- 216

10 
1

11 
86

6
2
8

51
286 304 293 377 1,260 322 330

99 
1

96
1 
9

74

109
1

101

10
78

104 
1

97 
1
8

76

125 
1

117
1

- 4 
130

437
4 

411
3 

23 
358

114 
1

107 
1
9

82

116
1 

112
1 

10 
84

6 5 6 7 24 8 6

286 304 293 377 1,260 322 330

Australian Capital Territory and ths Sorthem Territory are analysed In Table 11. 
it were a transfer to another government.

25.



Tabi« 11. bkupts aid ootut or stati

195MO

lat Qtr. 2n4 Qtr. 3rd. Qtr. 4th Qtr. Tear

BBCam’3
Indlreot taxes 
Lsssi Subsidies 

Ret indlreot taxes 
Bstats and gift duties 
Surplus of publlo authority 
business undertakings
Allowanoes for depreolatlon 
Sent and interest reoslved 
Grants fro« OoHonwealth 
Govemamt
Ret expenditure by Comaensealth 
on A.C.T. and R.T.

Ret Inoreaee in Indebtedness

TOTAL
omikj
Ret purchases of goods and. 
servioes

Cash soolal service benefits
Capital transfers
Interest

TOTAL

38
1 
il

1

43

43
9

56 92 229

10
92 
8

1

34

26
9
6

68

5 
40

196

169 
1

28

198

21
9 
8

70

5 
70

241

196 
1 
1

43

241

13
10
10

5
11
13

71
39
37

69

5
39

212

181 
1

30

212

119 326

7 
62

317

266
1

48

317

22
211

968

814 
4 
1

149
966

(a) Includes receipts and expsndlture cf the Cosmomrealth Oorement In respect of the
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JUP LOCAL OOVERHMEST AUTHORITIES (a)
C million

1st Qtr.

43
1

42
9

33
10
6

74

6
44

224

191 
1

32

224

1960-61
2nA Qtr. | 3rd Qtr.

46 56

4th Qtr. Tsar

98 243

1961-62

'.st Qtr. 2nd Qtr.

4?
7

29
11
10
78

5
89

275

224
1 
1

49

275

1
8

18
11
10

76

6
50

235

201
1

33

235

10

2 
12 
15

130

7
48

322

271
1

50

322

242
34
82
44
41

358

24
231

1,056

887 
4 
1

164

1,056

42
1

41
10

29
11
7

82

8
68

256

219 
1

36

256

47

47
10

26
12
12

84

6
94

291

238 
1 
1

51

291

Australian Capital Tarritory and the Vorthem Territory. See footnote to Table 10.
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T>L1» 12. CTT EgTOlTUM! BT PUBLIC

• 1959-60
1«t Qtr. [2ndQtr. jlrdfttr. J4tfa Qtr.

Tear

CQmmwiwiiaT.TH CIOVBHimBiT 
War and defence 
Public works 
Rqsatrlatlon 
IiSBlgratlon 
All other (a)

TOTAL

3T1TB ABD LOCAL OOVEBMUTrS 
Public works 
Bduoatlon
Health, welfare, etc.
Law, order and public safety 
All other

TOTAL

ALL PUBLIC AUTHORITISa 
War and defence 
Public works 
Bduoatlon
Health, welfare, etc.
Law, order and public safety 
Repatriation 
Inmigration 
All other

TOTAL

47
32
4
2

21

48
26
5
3

26

40 
21
5 
3

26

53 
26
5 
4
36

188
105
19
12

109

106 108 95 124 433

92
29 
21
10 
17

169

47
124
29
22
10
4
2

37

275

107 
33 
22
11 
23

196

48 
133
34
24
12
5 
3

45

304

104 
28
20 
11
18

159 
40 
23 
12
34

462 
130
86 
44
92

181

40 
125
28 
22
11
5
3

42

276

268 814

53 
185
41 
25 
12
5 
4
67

392

188 
567 
132
93
45
19
12

191

1,247

(a) Inoludea expenditure on education, health, welfare, etc. and law, order and public
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AUTHDRITIKS OJ GOODS AHD SERVICES
t million

1st Qtr. 2nd Qtr.

1960-61 1961-62

3rd Qtr. 4th Qtr. Year 1Bt Qtr. 2nd Qtr.

46
19
4
3

27

46 
21
5 
2

35

42 
21
5 
3

33

59
25
6
4

31

193
86
20
12

126

49 
27
5
3

30

50
24 
6
2
34

99 109 104 125 437 114 116

104
34
21
11
21

124
40
23
12
25

114 
31 
22 
12
22

157 
41
25
13
35

499 
146
91 
48
103

123 
38 
22 
13 
23

133 
43 
23 
13 
26

191 224 201 271 887 219 238

46 
123
34
23 
11
4
3

46

46 
145
41
25
13
5 
2

56

42
135
33
24
12
5
3

51

59 
182
41
26
13 
6
4

65

193
585
149
98
49
20
12

218

49
150
39
24
13
5
3

50

50 
157

25 
14
6 
2

56

290 333 305 396 1,324 333 354

safety.
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T>M. 13. BOTO)ITUia OH PUBLIC Toaca BY

1959-60
lBt Qtr. inAQtr. |3rd Qtr~ 41ii Qtr.

Tear

npBijrruRB by typb or assit 
Dwellings
Other new building and oonatruotlon
Transport equipment
Other capital equipment

3.0
38.0
16.0
21.6

3.7 
41.9 
11.2
20.6

3.4
37,9
6.9
18.8

4.0
50.0 
9-4

25.1

14.1 
167.8
43.5 
86.1

TOTAL

KPBTDITUBB BY rUWCTIOH
Post office
Hailways
Traas and hueee
Other transport
Harbours
Slsotrloity and gas (a)
Hater supply, sewerage and 
irrigation

Housing authorities 
Othsr

TOTAL

KPHtBITUHB BY AUTHORITY 
Comnonwsalth 
Stats and local

TOTAL

(a) Includes hydro-electric authorities.

78.6

9.6
7.1
0.7
12.6
3.3

26.6

14.2
3.1
1.4

78.6

30.2
48.4

78.6

30.

77.4

9.4
8.8
0.6
6.5
3.2
27.9

15.9
3.8
1.3

77.4

24.3
53.1

77.4

67.0

8.2
7.6 
0.6
2.7
2.8

26.0

14.6
3.4 
1.1

67.0

17.6
49.4

67.0

88.5

12.2
12.5
1.0
1.3
3.6

33.5

18.9
4.0 
1.5

88.5

21.8
66.7

88.5

311.5

39.4
36.0
2.9

23.1
12.9

114.0

63.6
14.3
5.3

311.5

93.9
217.6

311.5



PUBLIC AUTHORITY BUSINESS UNPBRTAKIMOS
£. mllllpn

let Qtr.

3.6
37.4
7.9
19.8

68.7

9.6
6.9 
0.9 
4.3
3.5

22.8

15.7
3.7
1.3

68.7

18.6
50.1

68.7

1960-61 1961-62
2Dd Qtr. j 3rd Qtr. 4th Qtr. Tear 1st Qtr. 2nd. Qtr.

4.1 
43.1
7.2

22.9

77.3

10.6 
9-4 
0.7 
1.3 
3.5

28.1

17.9
4.3
1.5

77.3

18.2
59.1

77.3

3.3
40.3
6.4
19.2

69.2

9.4
8.2
0.4
2.3
2.6
25.8

16.5
3.3
0.7

69.2

17.8 
51-4

69.2

5.4
52.4
9.0
25.6

92.4

12.1
13.8 
0.5 
2.4 
3.5
32.3

20.8
5.5
1.5

92.4

20.3
72.1

92.4

31.

16.4
173.2
30.5
87.5

307.6

41.7
38.3
2.5
10.3
13.1

109.0

70.9
16.8
5.0

307.6

74.9
232.7

307.6

6.6
41.9 
12.1 
22.7

83.3

11.2
9.5 
0.4
8.4
2.7
26.7

16.0
6.6
1.8

83.3

24.0
59.3

83.3

6.2 
45-6
9.6

25.5
86.9

11.1
10.7 
0.4 
4.8
3.2

29.2

19.5 
6.2 
1.8

86.9

19.8
67.1

86.9



Talli» 14. MVHM», BLPiaroiTURB AD SURPLUS

1959-60
1st Qtr. 2nd Qtr. J 3rd Qtr. J 4th fttr.

Tear

Poat offle»

Ballwaj-a

Revenue 
Bzp end! ture 

Surplus

26.7
254
1.4

30.7 
21^
3.3

30.9 
26.1
4T

33.3
¿1-4.
1.9

121.6
110.2
11.4

Traas and. buses

Revenue
Sxpenditurs

Surplus

47.3
1241.9

48.2
JI4ci?

45.6
1240.3

48.6
514 
- 4.7

189.7 
191.6 
- 1.9

Othsr transport

Revenus 
Bi^sndltnrs 

Surplus

Î.5
8, 

- 0,hi
7.4
8.1

- 0.7
6.0 

- 0.9

8.1
___8. 
- O,

30.1 
414 - 3.2

Harbours

Revenus
Bzp end! ture 

Surplus

14.8 
124 
1.0

17.8
16.1
1.7

16.8
44 
1.1

16.1
114 
0.6

65.5 
61.1 
4.4

Slsotrloltf and gas (a)

Revenue 
Bzpendlture 

Surplus

4.2 
2.6 
■Î7?

4.3
24
TT?

4.2 
2.6 "it?

4.5
2.8
1.7

17.2 
10.7 
6.5

Hater suppl/, sseerage 
and Irrigation

Revenue
Bzpendlture 

Surplus

50.7 
164 
14.6

• 46.3
35.1
11.2

44.3
124
9.3

51.4
40.2
11.2

192.7 1^-4.
4^

Total of above groups

Hsvanue
Szpondlture 

Surplus

15.3 20.3 
_I4 
124

9.9 
6.0 
2d.

5-9
__
- 2,

51.4 
114 
20.1

Revenue 
Bzp ondi ture 

Surplus

166.5
138.8

175.0
144.3

158.8
1.40-7 
18.1

167.9 
160.8

668.2 
584.6

SOBPUJS
of all bualnesB undertakings (b) 29.0 32.0 19.3 8.3 88.6

Includes hydro—eleotrlo authorities.
Quarterly figures are not available for groups other than those shown above, but 
In this total.
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or PUBLIC AUTHORITY BUSIHBSS UNBBHTAKIMCa
t million

lBt Qtr. 2nd Qtr.

1960-61
I 3rd Qtr. j 4th Qtr. Year

1961-62

1st Qtr. 2nd Qtr.

32.4
2411
7.5

34.7
29.1
5.6

33.4
2118
5.6

35.7 
iuo
4.7

136.2
112.5
23.4

33.4 34.8
30.2

50.7
2111
3.2

51.0
2212.
1.6

48.9

2.5

50.9
56.4

- 5.5

201.5
199.7

1.8

52.4 
jiU.
4.1

49.5
50.8

- 1.3

1.1
8.6

- 0.9

7.8
8.7

- 0.9

7.4 
_8^ 
- 1.0

8.4
2^
1.0

31.3
35.1

7.5
8.7

- 1.2

7.6
6.7

- 1.1
16.2
14.9
1.3

16.7
1^11 
1.3

16.2
15.9
0.3

16.2
16.0
0.2

65.3
62.2
3.1

17.0
16.20^

17.8

0.9
4.8

2.1

5.1 
2^
2.2

5.2 5.5
Al2
1.3

20.6 
Ikl 
7.4

5.2
216
1.6

5.0 
Ji! 
0.9

58.4
2211
17.5

53.2

13.4

49.1 
J8^ 
11.0

54.6 
44.5
10.1

215.3
163.3
52.0

59.7

16.0

53.2 
40.9 
12.3

17.4
-111
10.0

20.7
8.1
12.6

12.4 
_2i0 
_3i±

1.5 
11.5 

- 4-0

58.0
36.0
22.0

17.7 
10.1

26.1
2111
14.4

187.6
146.9
40.7

189.2
■113-4

172.6
149.0

178.8
173.0

728.2
622.3
105.9

192.9
155.8
31. t

194.0 
163.3 
.20^

42.0 37.2 25.0 7.4 111.6 38.5 32.1

estimates based on Interpolation and projection of available annual figures are Included
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maam

tot «te, tod Qtr. |xfttr. 4W Qtr. Tmx

Balas tax 
OustflBS iutjr 
■xolss Auto 
Pajr-roll tax 
Othar

»0T4I.

4<a sn4 lavallA psMlou 
Child sBAoMsaat
■ar pauiaM
Hospital, Mdioal aaA 
pkaiaaastttiaal haiMfita

Othsv

TOTJ

36 
19 
58
13 
43

1<9

43
20
70
14
4S

195

42
21
<4
14 
(0

43
24
60
14
99

164
84

252
55

290

201 240 B09

1959-40

tol Qtr. toa Qtr. )raQtr. 4* Qtr. Tear

35
17
16

14
9

9»

34.

39
15
16

33
15
17

40
15
17

147
62
66

14
13

13
12

15
10

5« 
44

97 90 97 375



TJUC RgVBfUB
C. million

1 st Qtr. I 2n<i Qtr.

43
27
62
15
49

48
29
70
16
51

I96O-6I
[ 3rd Qtr. [

44
25
65
15
61

4th Qtr. Year

1961-62

1at Qtr. 2nd Qtr.
38
21
60
15

103
196 214 210 237

3SRVICS BEMEFITS

1960-61
let Qtr. I 2nd Qtr. 3rd Qtr. 4th Qtr.

173
102
257
61

264

857

Year

35
20

36
20

61
15
48

179

74
15
53

198

fc million

1961-62

Ist Qtr. I 2nd Qtr.

35
18

41

21
15
17

38
16
18

44
25
17

158
74
73

14
9

17
12

15
11

17
15

63
47

97 102 98 118 41-5

35.

40
16

48
16

20 18

18
14

108

18
13

113



Tabi« 17. WPS AVAXUBU TP rUÀICB

195MO
la« Qtr.“• 2aA Qtr. 13r< Qtr. | 4«b Qtr. Tear

Peraonal aavlnga (other than 
through aaeuranoe fuada) 

laoreaee In aaaeta of aaikotlag 
aubhorltlea

Publlo authority capital 
traaafora

Other private aavlnga (a)

TOTAL PBIYÀT8 SAVIlOa,

Saflelt on balanoa of International 
payaanta -
flaanoed by ohange In 
International roaerrea

Other
Leas I Vat laoraaaa In Indabtadnaaa 
of public authoritlaa

TOTAL ro»D8 AVAILABLE

Laaai Plsorapaaoy

QH0S3 PHIVATK JVganiBff

95

92

1
270

458

2
67

114

413

56

168 182 - 118 327

74

1
274

517

- 33
44

110

418

25

393

- 120 - 38 8

1
210

273

51

- 13

337

63

274

1 
147
- 8

35
56

- 109

192

- 144

336

4 
901

1(240

4 
218

102

1,360

1,360

(a) Ondlstributad profit« of ooapaiii««, Inoraaaa la aaanranoa and allovanoas for
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QB0S8 PRiyATE nrvBantnT
g Billion

lot Qtr. 2nd Qtr.

1960-61 1961-62

3rd Qtr, 4th Qtr. Tear lat Qtr. 2nd Qtr.

(106) (192) (157) (-108) (347) (76) (198)

41 95 - 53 - 73 10 62 77
1

(301)
1

(311)
1

(171)
1

(72) (855)
1

(258)
2 

(275)

449 599 276 - 108 1,216 397 552

88
53

48
57

- 12 
116

- 163
182

- 39 
408

- 23
47

- 28 
- 2

88 107 - 5 - 175 15 154 145
502 597 385 86 1,570 267 377
45 64 - 3 - 106 1 34

457 533 388 192 1,570 268 343

deprsolatlon.
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Tabi» 18.

MATIOMAL IMCOMM AMP BCPWPITUlffl - 1958-59 TO 1960-61 
HEVI3ED AMMUAL M3TIMATE8

g million

IMOOMÌ PATMSBTS AUD 0TH8B CHABGBS
Wagas, salaries, eto.
Company Income
Surplus of public authority business undeirtaklngs
InooBS of unincorporated businesses

Farms
Other unlnoorporated businesses, professions, 
eto.

Met rent and Interest
Peel lings
Other

MATIOMAL UCOMB
Indlrsot taxes Issa subsldlaa 
Allovsnoes for deprsolatlon

G803S MATIOMAL PBODOCT
Imports of goods and serrloss

TOTAL MAHggP 30PPLIg3

M»T BUPBaJirUHB OM Q00D3 AMP 3BRVICM3
Public authorities 
Plnacclal entsrpiisss 
dross private Investment

Pl. id capital equipment 
ic’r—fam stooks 
Psrm stocks

Personal consumption

GH033 pomario atparoiTuitB

Exports cif gcioia and servloes

TOTAL MARKET fflPHOITUHE

38.

1958-59 1959-60 1960-61

3,039 
636
77

455

527

182
134

5,050
106 
478

6,234
1,009

7,243

1,150
63

1,073
60
85 

3,869

6,300
943

7,243

3,349
146
69

472

563

197
152

5,568
784
516

6,868
1,185

e,O53

1,247
77

1,260
120 

- 20
4,284

6,968
1,085

8,053

3,571
(710)
112

461

(555)

223
168

5,806
827 
556

7,189
1,351

8, ¿40

1,324
82

1,339
213
18

4,465

7,441
1,099
8,540



APPEMDIX I I EXPLAMATORY NOTES OK TABLES
Ths definitions adopted for the quarterly estimates included in this publica­

tion are the same as those used for ths annual estimates published in "National Income
and Expenditure, 19^0-61". For a detailed description of Individual Items and of the
definitions of the main aggregates and sectors reXerenoe should ba made to Appendices 
A and D of that publication. A brief description of the principal items shown by 
quarters is given below.

There is less information available about the items of national income and 
expenditure by quarters than by years, and it has not been possible to show by qusu^t-

In particular, theresrs the full range of detail included in the annual publication. In parxxcuiar, xi 
is no direct Information avallabla by quarters for moat components of business
Income ,
Inoome data.

This has necessitated some changes In ths form of presentation of ths national
In the first place sector aooounts are not shown for ths trading and

financial entsrprlses, and hsnoe there Is not a complete sat of social accounting
tablas on a Quarterly basis. Secondly, reliable estimates of depredation allonanoes
are not available by quarters and therefore quarterly estimates of national InooM are
not shown. Thirdly, separate figures are not shown for the major component a of bus—
Iness Inoome, such as company income, Inoome of unlnoorporated buslnssasa, ate. In 
Table 1 and Table 6, where estimates of business Income sure shown, they consist of
several Items, most of which have been estimated from Indirect data. In Tahla 1, for
example, the item "other inoome and depreciation allowances" includes inoome of 
companies, unlnoorporated businesses (othsr thanfaims), net rent and interest paid by 
trading enterprises, and dapreoiatlon allowances and is largely estimated 
from indirect data.

For a number of Items, however, additional particulars are shown by quarters 
where the results of new surveys introduced for this publ lost ion enable a dissection
to be made of the annual data. These relate to Investment In non-farm stocks, ex-
penditure on fixed capital equipment, and ths transactions of publie authority bus­
iness undertakings. Additional detail is also being oompilsd on tax revenue and cash 
social service benefits.

Some other differences of detail between this publication and the annual 
publication are as follows!-
(1) In the annual publication, the two aides of the national Inoome and eipend-
Iture table balance and. In principle, they should balance also by quarters. However, 
owing to Imperfections in the data avallabla there is a difference each quarter 
between the sum of ths estimates of income items and the estimates of th» expend­
iture items and this is shown as a discrepancy. Thera is no single major reason for 
this discrepancy and it arises both fros errors of measurement, suoh as sampling 
errors, and from Inoonsistenoles in the data available to estimate the items of Inoosi 
and expenditure. For exaunple, the aooounts of the Commonwealth and State governments
are prepared on
measured on an accrual basis.

cash basis whereas most other Items of Inooae and expenditure are
Since governmental cash outlay Is hl^er In the last .

quarter of each year, this may be one source of discrepancy, and It Is chiefly to 
offset this that ths discrepancy Item Is shown on the expenditure side of the tabla.
This does not mean that the estimates of the inoome Items are. In general, 
reliable than those of the expenditure Items.

more
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(2) Tabla 3 inoludao an Itan of private Invaataant azpendltura on fan «aoh—
Inery and squipmant. The figures are derived from a quarterly survey of the major 
producers and distributors of this aquliasnt.
(3) Table 17, although broadly ooaparahla with the table "Private Invaatnant
Account" shown in ths annual publication, shows’ less detail owing to the absenot of 
ooaplets particulars by qusu?ters. The item "other private savings" inoludes undis­
tributed profits of oompauiies. Increase In assurance funds and allowances for 
depreolatlon.

H0TK8 OH MAJOR 1TBI3

Table 1. Hages, ealariee, eto. Includes supplements to wages, an allowanoe for 
income received in kind, and pay and allowaaoes of membora of ths forces. Supplamnta 
consist of employers' contributions to pension and superannuation funds, direot pay­
ments of pension and retiring allowances, and amounts paid as workers’ compensation 
for injuries.

*'ana Ineoaa . See notes on Table 7,
Other Incoae and depreciation allowanoee.Other income and depreciation allowances. Inoludes Income of companies 

(other than banks), unincorporated ’businesses, professions, etc. (other than farms).
surplus of public authority business undertakings and net rent and Intsrest paid out 
of tbs profits of trading enterprises. Het rent and interest inoludes the nst rental 
value of deellings, both tenanted and owner-occupied (for which z*ent Is Imputed).

Indirect taxes leas aubsldles. Sea notes on Table 15.
Imports and exporta of goods and aendoes. See notea on Table 6.
Personal consumption expenditure. Total expenditure by persons In. satla-

fylng consumption needs. Excludes purchases of deelllngs and new motor vehlclea, and
gifts to other parsons. For details see Table 2.

Bet expenditure by public authorities. Sea notes on Tablea 9, 10 and 11.
Het expenditure by financial enterprlaes.

Iture of banks less bank ohargea.
Ths total operating expend-

See Hote on item 20, "lational Income and Expend—
Itura, 1960-61", for an explanation of the treatment of financial enterprises.

Gross private fixed Investment.
and total non-govsmment expenditure on motor vehicles.

Includes private dwelling oonstruotlon
For details see Table 3.

Fann stocks. The clangs in the value of stocks of marketing authorities
including the Wheat Board smd Barley Board, unsold stocks In the hands of wooleell- 
Ing brokers, and stocks on farms of wheat, barley, oats, other griUns and hay.
Table 2. Food Inoludes value of food in purchased meals. Figures for clothing, 
footwear and drapery, electrical goods and other durable goods are derived from the 
results of the quarterly retail sales surveys, adjusted to Inolude the Australian
Capltal Territory and the Northern Ijrrltory.
eludes estimated business expenditure on oardware, eto.

except that "other durable goods" sz-
Fares Inoludes expenditure

on fares on railways, tramways, buses, ferries and airways. Bent inoludes ths gross 
rent paid for tenanted dwellings enil ths Imn ited gross rental value of owner-oocupled
dvellinga. "Other goods sued services" covers all other expendí bare os'personal
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consumption. The lattsr Item la estimated partly as a bsQancing item In the annual 
publication. A direct estimate is made by quarters and the small difference betwsan 
the sum of those estimates for each year and the annual figure is distributed to each 
quarter according to the trend of the direct estimate.
Table 3.
rental puipoaes.

Private dwelling oonatruotion exclude a housing authority oonstruotion for
Farm machinery and equipment inoludes only expenditure on machinery

and equipment items designed primarily for farming use.
motor vehicles, wire, and other it erne purchased by farmers.

It excludes expenditure on

The estimates in this table relate to capital expenditure by private busineeiTable 4. -
subject to payroll tax, excluding professional services and businesses in rural and es

gas and electricity industries, but including government airlines and banks. For a
full account of the industrial field covered by these estimates reference should be 
made to "Capital and Maintenance Expenditure by Private Businesses in Australia", which 
is issued half-yearly. Capital expenditure includee expenditure on now buildings and 
other structures, alterations and additions to existing buildings and other structures.

It excludes land, existingas well as machinery, vehicles and other capital equipment. _
buildings and other structures acquired, and second-hand equipment (unless purchased 
from oversea suppliers). In deriving the estimates needed for Table 3, eeversU. adjust­
ments are made to the figures of expenditure by businesses subject to payroll tax. 
The principal adjustments are the addition of an estimate of the expenditure by other 
businesses and, in the case of expenditure on other capital equipment, the deduction 
of estimated business expenditure on vehicles.
Table 5. The figures show the change in the book value of stooks held by private
husinesses other than farms. They include materials, work;—in-progress, and finished
goods, and are on a basis comparable with that used in annual balance sheets, 
estimates have been compiled from a number of souroesi figures for trading and

The

manufacturing businesses for the latest quarters are based on returns from a small 
sub-sample of the firms included in a half-yearly survey of stocks held by manufac­
turing and trading firms. The latter survey is conducted for the half-years ending 
March and September, but the September return also asks for the value of stoclcs at the
end of Juns. Hore oomplete information is available on an annual basis. In about
February, prelimlnaiy figures for the value of stocks at the end of the previous Juno 
become available from both the factory census and the September quarter survey of 
retail establishments. Finally, about sixteen months later, figures become available
in the main income taxation tabulations. Revisions can be expected as the various
Bouroes come to hand, as preliminary figures are finalised, and also, for the most 
recent quarters, if stooks are revalued at balancing dates.

Quarterly figures are not available for industries other than manufacturing 
and trade, but estimates for other industries based on interpolation and projection of 
available annual figures are included in the total for all industries.
Table 6. Ths items in this table are as estimated for purposes of the balance of
paymente estimates published by the Bureau.

Imports f.o.b. include the value at overseaImports of goods and services.
ports of all recorded imports other thsui imports of gold, film Imported on a rental
basis, end imports by diplomatic missions. They also include estimated payments for 
items such as naval ships, merchant vessels, and aircraft for use on oversea routes.
for which customs entries are not required. Transportation and travel include
freight on isporte, fares paid in Australia to oversea shipping oompanles, marine
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inouranoe payment«, expenditure of Australian ships In oversea ports and expenditure
by Australian residents for travel overseas. Government transactions Include
diplomatic and consular expenditure abroad, defence expenditure overseas, and contrib­
utions to international agencies, but exclude imports of merchandise by governments
and gifts to oversea governments, etc. An adjustment Is also Included to allow for
the estimated excess of the value of Imports as recorded in statistics of oversea 
trade (based on value for duty) and the actual selling prices to purchasers as shown
on involoee. This adjustment is described more fully In "The Australian Balance of
Payments" published by the Bureau of Census and Statistics.

Exports of goods and Services. Exports f.o.b. include the value at
Australian ports of all exports other than government exports to Australian armed
forces overseas. Gold production is the value of Australian mine production leas the
value of gold used in industry and Including recoveries from scrap. Transportation and
travel includes oversea freight earnings of Australian ships, expenditure by oversea 
ships and crews in Australian ports and expenditure by non-residents on travel in
Australia. Government transactions Include diplomatic and consular expenditure in
Australia, recoveries from other administrations, etc.
Table 7. Farm Income is the estimated gross value of production less estimated costs
incurred each quarter of those engaged in rural industries, other than companies. 
Gross value of production is the estimated value of produce delivered for sale during 
the quarter, together with the estimated value of changes in undelivered stocks other
than wool. The gross value of production of wheat includes estimated payments to be
made from the Wheat Prices Stabilisation Fund. Costs include marketing costs, 
seed, fodder and other materials used, wages, indirect (but not direct) taxes.
interest and all other costs of production.

costs of 
rent and

Farm Income includes additions to stocks.
other than livestock, in the hands of farmers or marketing authorities. Increases in
the assets of marketing authorities are deducted from farm income to give the income of 
farmers (shown in Table 8).
Table 6. 
tables.

Some of the items shown in this table are described in comments on other 
The principal additional items in this table are income of other unincorporated

businesses euod rent, interest and dividends, and private remittances from and to over-
seas. income of other unincorporated businesses and rent, interest and dividends is a
combination of several items shown separately in the annukl publication, but for which
reliable estimates by quarters are not available. Income of other unincorporated bus­
inesses Includes the not Income or earnings of all persons other than farmers engaged
in private businesses or the professions whether as sole proprietors or partners.
tsrest and rent paid are deducted.

In-
Bent, Interest and dividends are the net receipts

by persons from all sources, Including the net rent received from tenanted dwellings.
and Imputed to owner-occupied dwellings. Private bemittances include personal remitt-
ances, legacies, funds and personal effects brought in or taken out; by migrants.
Tables 9, 10 and 11. (Some xtems in these tables are partly estimated.)

Inoome Taxes.
Commonwealth Government.

Total income tax paid by persons and companies to the 
Inoome tetr paid by persons is shown separately in Table 8.

Indirect Taxes. See notes on Table I5.
Subsidies. Includes subsidies for dairy products, shipping and air ser-

vices, merchant ship construction, oil drilling, and payment from Wheat Prices Stabili­
sation Fund.

Surplus of Public Authority Business Undertakings. See notes on Table I4.
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Allowanoes for Depreciation. Depreciation provisions of public authority 
business undertakings are on the same basis as those shown in the published accounts of
these authorities. No provision is inoluded for railways, other than in New South
Wales, or the poet office, or for other business undertakings whose transactions are 
recorded on a cash basis in Commonwealth or State accounts.

Rent and Interest Received.. Rent and interest received hy publlo author-
ities includes the net surplus of governmental housing authorities, profits received 
from the Reserve Bank, interest on advances to the public and proceeds from the leasing 
or rent of Crown land and government buildings.

Net Increase in Indebtedness.
lay over revenue.

Net Purchases of Goods and Services.

A balancing item equal to the excess of out-

The net expenditure by public author—
ities on wages, salaries, etc. and purchases of goods. Includes capital expenditure of 
public authority business undertakings, and current and capital expenditure of Coinnon-
wealth. State and local government bodies, 
shown in Table 12.

A detailed classification of this item is

Oversea Gifts. Includes all transfers to or from overseas on public
account which are not payments for goods or services or payments of Inoome.

Cash Social Service Benefits. See notes on Table 16.
Capital Transfers. Capital transfers to persons and business undertakings, 

including homes for the aged and losses of a capital nature on war service land settle­
ment.

Interest. Interest paid by public authorities. Includes principally In-
terest paid on Conmonwealth, State, local and semi—government securities.
Table 12. The classification of net purchases of goods and services by public author-
ities is an abridgement of that shown in the annual publication. "Other" includes in­
crease in stocks, and expenditure on cultural and recreational facilities, development
and conservation of national resources, and civil aviation.
penditure by local authorities.

Includes the estimated ex—
A full description of the annual classification is

given in Appendix D of "National Income and Expenditure, i960—61".
Expenditure on public works by public authority business undertakings In­Table 13. .

eludes capital expenditure on new building and construction and new plant and machinery.
Maintenance expenditure and the purchase of existing assets are excluded. Expenditure 
by ousing authorities is the estimated eipenditure on construction of dwellings for 
rental purposes. in addition to the expenditure shown in this table public works ei- 
penditure on some of the functions is carried out by public authorities other than 
business undertakings.
Table 14. Revenue, expenditure and surplus is broadly as shown in the commercial
accounts published by the authorities. Expenditure includes depreciation provisions 
except in the case of those authorities whose transactions are shown on a cash basis in
the public accounts. Interest payments are included in the surplus, not in expenditure.
Quarterly figures of revenue, expenditure and surplus are not available for some under­
takings (which account for about 10 per cent, of the total surplus) but an arbitrary 
estimate is included for these undertakings in deriving the total surplus.
Table 15. Other indirect taxes Include local authority rates, motor registration fees.
land tax, entertainment tax, etc.
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Tabi« 16. Direct payments in cash or its equivalent, not made in return for ourrent
productive servioes. "Other" includes widows' pensions, maternity allowanoee, funeral 
benefits, attendance money for waterside workers, eto.

Personal savingsTable 17. Moot of the items in this table are shown in other tables.
is derived as a balancing item from Table 8, and the not inoreaae in Indebtedness of 

The increase in assets of marketing authorities ispubllo authorities from Table 9-
shown In Table 7, gross private investment in Table 1, and publlo authority capital
transfers In Table 9- Other private savings which inoludss undistributed profits of 
oompemlss. Increase In assurance funds and allowanoes for depreciation, is estimated as 
the balancing item in the oase of quarterly figures in this table. The deficit on 
balance of International payments on current aooount is the ezoess of payments to the 
rest of the world on current aooount over receipts from the rest of the world.

APPEMDIX II I RE VI SI OHS TO FIGURES PUBLISHED IB 
"QUARTERLY ESTIMATES OF HATIOKIL IBOOME AMD EXPEHDITURE" 

HO, 5, SEPTEMBER BARTER, 1961

Company income. This item has been revised for the year 1960—61 and for quarters 
using preliminary figures available from the recently instituted quarterly survey of 
company profit.
Investment in non-farm stocks held by wholesale and retail traders in 1960-61 has been 
revised on the basis of preliminary results of the September retail trade survey, and 
of more complete information which has become available from the September oollectlon 

Results of the latter Survey have 11 soof the half-yearly Buainess Survey of stocks.
been used to revise figures for all industries in the first quarter of 1961-62.
Personal consumption expenditure, being the balancing item in the annual estimates, 
has been revised for the year 1960-61, as a consequence of the revision to the estimates 

Figures for the first quarterof company income and of investment in non-farm stocks.
of 1961-62 have been revised on the basis of final figures published in "Retail Sales 
of Goodsi Australia, September Quarter, I96I". In addition a number of small amend- 
went o have been made to some items for 1959—60 on the basis of more complete information 
which has only recently become available.

Minor revisions have also been made to a number of items for the first 
quarter of 1961-62, following the receipt of later and more complete information.
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NOTE:- ANNUAL TOTALS HAVE SEEN 
CONVERTED TO QUARTERLY 
AVERAGES TO FACILITATE 
COMPARISON WITH CURRENT 
FIGURES.
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