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MAIN FEATURES

Total debt and equity outstandings of the non-fmancial 
domestic sectors (see Table 1 in Part 1, and Graph 1) 
reached a level of $833.5 billion at March 1993, 
J17J billion higher than the December 1992 result. 
Private corporate trading enterprises' outsUndings 
stood at $437.2 billion at March 1993, and household

GRAPH 1. CREUIT MARKET OUTSTANDINGS
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outstandin)^ (almost three quarters of which have 
been borrowed from banks) are $200 billion. The 
Commonwealth Government was responsible for
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ments for $96 billion. Both Commonwealth and 
State-and-local public trading enterprises reduced 
their outstandings between December 1992 and March 
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The transactions column in Summary Table 1 shows 
the financial activity that occurred in the year ended 
March 1993. Sectors showing negative net transactions 
were net borrowers during the period. Those with 
positive net transactions were net lenders. The General 
government sector was a net borrower (WS.O billion), 
as were the Financial enterprises ($9JI billton) and Cor­
porate trading enterprises ($2.0 billion) sectors. 
Households and unincorporated businesses ($25.6 billion) 
and the Rest of the world ($11.4 billion) were net lend­
ers to other sectors.

SUMMARY TABLE 1: FTNANCIAL A.SSETS. LIABILITIES 
AND EQUITY BY SEtn'OR

$ bUlloD

As can be seen in Summary Table 2, transactions in
Luans and placements ($26.4’biUion) outweighed trans­
actions in other instruments. The stock of Equiry and 
units in trusts increased by $34.6 billion from 
$315.5 billion at March 1992 to $350.1 billion at 
.March 1993. This increase was attribuUble to other 
changes of $13.8 billion (mainly valuation increases) 
and transactions of ($20.8 billion).

SI MMARY TABLE 2: FINANCIAL ASSETS, LIABILITIES 
AND EQUITY BY INSTRUMENT 

$ bUlloo

Sector
Level at 

Mar 1992 achozu
Other Level at

clkiriges Mar 1993
Instrument 

Deposits

Level at 
Mar 1992

Corporate iradurg enierpnscs
Financial assets 
Equity and liabilities 
Net financial position

138.2
536.3

-398.1

0.9
2.9
-iO

17.9
-13.7

143.3
557.1

-413.9

Loans and platcmcnts 
Shon-term debt secunlies 
Long-term debt securities 
Equities and units in trusts 
Techrucal reserves

274.9
582.4
158.4
207.3
315.5
180.3

actions

12.4
26.4

1.0
12.5
20.8
15.2

Other Level at
changes Mar 1993

1.3
1.9
2.9
2.6

13.8
1.5

288.6
610.7
162.3
222.4
350.1
197.1

Financial enterprises 
Financial assets 
Equity and liabtlities 
Nel financial position

604.9
621.3

16.4

26.8
36.6
-9.8

9.2
1.3
7.8

640.9
659.3
-18.4

General government 
Financial assets 
Liabilities 
Net financial position

106.3
148.3
-42.0

25.0
-25.0

5.0
1.4
3.6

111.3
174.7 
-63.4

Households and unincorporated businesses
Financial assets 
Liabilities 
Net financial position

452.2
190.7
261.5

36.9
11.3
25.6

0.7

0.6

489.8
202.1
287.7

The above commentary on the summary tables places 
more emphasis on annual than quarterly results ^- 
cause of problems interpreting the quarterly balancing 
items between the capital account and the financial 
transactions account (see Table 22 H), in particular the 
balancing item for the Rest of the world. This balanc­
ing item reflects differences between the balance of 
payments Balance on capital account and the Balance 
on current account which are caused by errors and 
omissions in both of these accounts. A large tmlancing

payments Balance

Rest of world 
Financial assets 
Equity and liabilities 
Net financial position

309-2 
114.2 
195.0

12,6
1.3

9.5
8.0
1.5

331.4
123.5
207.9

item tor the Rest of the world attects the Fmancial trans­
actions account for househoWs and unincorporated 
businesses because important estimates of transactions

fqOrpE; The above table Bummans« the stock, and changes in the stock of finan­
cial assets, habihocs and equity for each broad sector of the economy for the 

ended Match 1993. Ihe cliange» consist of transactions (borrowing, lending 
fiiUDCial assers) and other changes (such as bad-debt wnte-juid invwtnicnt in iui«m«i ■«.-w------------ -------- <»--

ofU «d dung» m pnc»). The diHurence bclween fioooou.1 »kb .nd 
eauirr plus tuUnltpa i* the n«i finarwtal porttion. For the domestic Kxdon. 
eltyitc*! PMU such K iKid, hmlding«. «nd pl*nl .nd apnpment .re nM im^ 

in this clcujstion Kid the net financial posiaan is often reluded in thu calculatiwi «nd the ne» financial position often negative. For thecludoa in in» »itui.uui. J--------- r— - -
Ktal of tho world owneiihip of phy«ic«l »ku« loaned in Aintmli« 1« cl«Kified 

equity (i.e. fin«nciD) »«eu. in acconUnce with intemalmnal alatistical stand-
ud*.

in households' assets are derived re«iduaUy and so re- 
here. The effectsfleet the errors and omissions eL

of this are less evident annually suggesting that some 
of the errors and omissions in the March quarter 1993 
are due to timing problems. A special article on the 
balancing item appears in Balance of Payments, Austra­
lia, June Quarter 1993 (5302.0).
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INTRODUCTION TO THE UNANCIAL ACCOUNTS

This publication presents p 
counts’ statistics, including ré

'laxteriy financial ac-
.’ions Io previously

published data (see paragraph 24 i*Jew). It is hoped that 
the timing of this publication car. 'je improved progres­
sively. The longer term aim is to release tlie publication 
at about the same time as Australian National Accounts: 
National Income. Expenditure and Product (5206.0).

deposits) and the secondary classification is counterparty 
sector (e.g. cash and deposits accepted by. 2.21 Banks)

Linkages lo rhe int-rnarional tnvestrnenr posiliun
6. Australia’s net inlemational investment position —

2. The publication is in three pans. Pan 1 shows the
level (stock) of financial assets and liabilities of each sec­
tor of the economy. Part 11 uses the same information but 
rearranges it to show the market for each of the conven­
tional financial instruments. Part III shows inter-sectoral 
transactions in financial assets and liabilities classified by 
financial instrument. Explanatory Noles and a Glossary of 
Terms used are at the back of this publication.

levels of investment at end of peritxl — as published in 
International Investment Position. Australia (5306.0) can 
be derived from Table 13 Financial Assets and Liabilities 
of the Rest of the World. 11 is equal to A / .00 Total finan­
cial assets (of non-residents) minus L I 00 Total liabilities 
(of non-residents).

Linkages to public sector debt statistics
7. Statistics presented in this publication for the finan-

Part I: Financial assets and liabilities by sector
3. The purpose of Table 1 is to show the structure of
the conventional credit market in Australia. As the empha­
sis in this table is on the primary demand for credit, the 
liabilities of financial enterprises are excluded. Financial 
enterprises are intermediaries in the financial system 
they borrow for the purpose of lending - and including 
their liabilities in this table would infiate the size of the 
credit market. Also excluded are debt and equity claim.s 
between related entities; between Commonwealth general 
government and State and local general government; be­
tween Commonwealth general government and public 
trading enterprises; and between State aiid local general 
government and public trading enterprises, becau.se these 
are non-maikel arrangements. The aggregate at the head 
of the table is thus a measure of the market for credit 
which is used primarily to finance non-financial outlays 
such as investment in plant and equipment.

cial assets and liabilities of sub-sectors of the 
non-financial public sector (Table.s 2, 3. 10 and IlJ are 
broadly comparable with statistics published in Public 
Sector Debt, Australia (5513.0). Direct compansons can 
be made between information published in that publication 
and the information published in Tables 2 and 10 in this 
publication. Although public sector debt data comparable 
with Tables .3 and 11 in thi.s publication are available on 
request, they <ire not publishec in cat. no. 5513.0. The 
comparisons will reveal some dii'erences between the two
sets of statistics due to differen ;s in the concepts em-
ployed ;ind the fact that the dam h ive been compiled from 
different sources at different times. Readers should not 
attempt to aggregate the data in either publication in order 
IO compare them. The data need to be consolidated, not 
aggregated, in order to make valid comparison.s (i.e. 
claims between related entities need to be eliminated). 
Readers wishing to make such comparisons should contact 
the uiquiry officer named at the bottom of the contents 
page of this publication.

Part II: Financial markets
4. The other tables in Part I show the level (stock) of
financial assets and liabilities of each sector of the econ­
omy at market prices. Since the aim of this part is to 
present an analytically useful financial profile of each of 
the subsectors, these tables are consolidated to eliminate 
holdings of financial instruments by the subsector which 
issued them. For example, the line A 5.00 in the table for 
Private Corporate Trading Enterprise.'! (Table 4) shows 
the stock of long-term debt securities held as assets by 
these enterprises. Of course, these enterprises hold long­
term debt securities issued by other private corporate 
trading enterprises but in Pan I tliese holdings are elimi­
nated on consolidation (and the outstanding liability of 
these enterprises for long-term debt securities is reduced 
accordingly). In contrast, in the table called The Long­
term Debt Securities Market (Table 20 in Part II) a 
different basis of consolidation is used and some intra-sec- 
tor holdings are shown (see paragraph 8 below).

8. The tables in this part present — as far as possible
— the whole market for each of the conventional financial 
instruments i.e. the level of financial assets and liabilities 
at market prices for each instrument. These tables are less 
consolidated than those in Part 1. Claims by enterprises 
within the same company group are consolidated; claims 
by enterprises which are outside the company group but 
inside the same sub-sector are not consolidated. For exam­
ple, claims between the trading and savings arms of a 
banking group are eliminated on consolidation but not 
claims between banking groups.

Layout of the tables
9. The top line in each of these tables shows all out-

Layoul of the tables
5. In these tables the lines starting with A show assets
data and those starting with L, liabilities data. The primary 
classification is financial instrument (e.g, A 2.00 Cash and

standing liabilities of residents of Australia for that 
financial instrument. Liabilities issued in international 
markets are included with those issued in the domestic 
market This total is then dissected into the several sectors 
which issued this instrument — the primary classification 
— and under each of these lines there is an indented block 
showing tlie counterparty sectors which hold these instru- 
maits as assets.

becau.se
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Part lU: Flow of funds
10. In Part III there are three types of tables: matrices, 
Table 22; the table called Demand for Credit, Table 23; 
and sectoral flow tables. Tables 24 to 35.

Linkage.^ to the national income and expenditure 
accounts
11. The purpose of the flow of funds matrix is to provide 
a framework for analyzing the interrelationships between
saving, capital formation and financial transactions in the
economy. These national accounting relationships are 
shown in the accompanying diagram.

12.12. At the top of toe matnx is a capital account. This 
shows the funds accumulated during toe period by each of 
toe sectors for the purchase of assets (Finance of gross 
accumulation) together with estimates of how thi.s money 
is spent (Gross accumulation). A surplus in this account 
is called 'net lending’; by convention a deficit (i.e. net 
borrowing) is shown as negative net lending.

The lower half of the matrix is called the financial13. The lower half of the matnx is called me jinanciai 
transactions account. This shows the net financial trans­
actions taking place between sectors, classified broadly by 
financial instrument. The intersection of the lines showing 
net transactions by type of liability and the total column 
shows the growth (or decline) in the market for each ot 
the financial instruments during the period. The lines un­
der the heading Net transactions in financial assets show 
which of the sectors increased (or decreased) their asset 

inholdings to accommodate the growth (or contraction)
the market.

14.14. In concept, a sector’s Nel lending (in the capital ac­
count) should be the same as its Change in financial 
position (in the financial transactions account) because 
both measure the sector’s net purchases of financial assets 
or incurrence of liabilities. Because this is unlikely to 
SO in practice there is a Balancing item which shows the 
difference between these alternative estimates of the same 
concept. I’his difference is caused by errors and omissions 
in both the capital account and the financial transactions 
account

15. Given the accounting relationship between saving 
and net lending evident in the accompanying diagram, it 
is possible (but not recommended) to use information 
from the financial accounts to derive an alternative meas­
ure of household saving to that published in the natiwial 
income and expenditure accounts. This can be done by 
substituting ’change in financial position’ for the house­
hold sector from the financial accounts for ’net lending 
in the following identity, relating to the household sector.

• Saving = Net lending - Consumption of fixed capi-
lal . Net capital transfers received + Fixed capital 
expenditure + Increase in stocks + Net purchases of 
land and intangible assets.

16 The ABS recommends against use of this alternative 
measure as it is based on the unrealistic assumpUon that 
all of the errors and omissions reflected in the balancmg 

< . ■■ -—— In »lizs oanital tlPPniintaii UI UK wiwij vz——--------- _ ,
item in the matrix are due to errors m the capital account

and none are due to errors in the financial trans^tii^ 
account. The ABS is carrying out investigations which it 
is hoped will identify which of the altemalive measi^ w 

Tf .-I .... or»» i-nmnlf'tftil15 llUUCU WUI - --------- ----- — 1,1
more accurate. Until these invcstigauons are completed.
and until a longer time series of the financial accounts Isaixi unui a lAiiiv Kz. ------ - --
available, the ABS recommends that the measure ot 
households’ saving publistied in Australian National Ac­
counts: National Income and Expenditure (Cat. No. 
5206.0) continues to be used as the preferred measure.

Linkages Io the balance of payments ami inlernattonal
investment position ■ . i
17. The rest-of-the-world colunm in the matrix is an al­
ternative presentation of Australia’s balance of paymenttc 
In the fmanciJ accounts, these transactions are presented 
from the point of view of non-residents. From the bmance 
of payments current account, only the balance is shown 
The balance of payments capital account is presented 
more fully but in a different format. Two important difte- 
ences between these statistical frameworks are that m toe

reinvested earnings attributable to directfinancial accounts ™—o------------- ,
investors are omitted, and assets are not netted against li­
abilities (nor conversely).

18. The cell at the intersection of line 9.00 C Net Lend­
ing and the rest-of-the-world column is the balance of 

. ______ __ _ tn f^TCllMiecurrent account (adjusted to excludepayments BaZflzice on --------- -- , .
reinvested earnings and with opposite anthmeuc sign). 
Ttie cell below is the balance of payments Balancing item 
(with opposite sign). The Change tn financtal position tor 
the rest of the world is the balance of payments Balance 
on capital account (excluding reinvestment of earnings).
It may also be found as net international investment po- 

------------------ in International Investmentsition — other transactions’ in 
Position, Australia (5306.0).

Linkages to net financing requirement of the public
sector .
19 in this publication, each change in financial position 
shown in Tables 24, 25, 32 and 33 approximates the net 
financing requirement (NFR) of the correspondmg su^ 
sector. By consolidation, more aggregated measures ot^ 
NFR could be derived. However, measures of the NFR 
based on change of financial position are not completely 
compatible with NFR estimates published in Government 
Financial Estimates, Australia (5501.0). There are concep­
tual differences in the treatment of some classes of 
financia' transactions, arising from differences between 
the IMF Manual on Government Finance Statistics wiui 

Government Financial Estimates, Australiawhich Government Financial Estimaus, Australia 
(5501.0) is compatible, and the i N Statistical Office Sys­
tem of National Accounts, with which this publication is 
compatible. Conceptual differences aside, there are also 
known valuation, timing and coverage differences between 
the sources used to compile Government Financial Esli- 
mates, Australia (5501.0) and the sources used for this
publication.

Flow tables
20. Table 23 called Demand for Credit shows net rais-XU. muic X.J ---------
incs during the period of debt and equity on conveiiuonal 

? . u -f ___ ___________ iVimpQtir <5ec-uuiuig -------------— • 1 J
credit markets by each of the non-financial domesuc sec- 
tors. Conventional credit markets are those which are
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NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expenditure Wages, salaries and supplements

Current transfers paid Net operating surplus of trading en­
terprises

Saving Current transfers received

Total disbursements Total receipts

CAPITAL ACC( IT

Fixed capital expenditure Saving
Consumption of fixed capital

Increase in stocks

Net purchases of land and intangible assets
Net lending

Capital transfers received

Gross accumulation Finance of gross accumulation

n MANCIAL TRANSACTIONS ACCOUNT

Cash and deposits 
Loans and placements 
Short term debt securities 
Long term debt securities 
Equities and units 
Ot*’ ■' claims
C. -Ige in financial position

Cash and deposits 
Loans and placements 
Short term debt securities 
Long term debt securities 
Equities and units 
Other claims

Net incurrence of liabilities Net acquisition of financial assets

I
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H

generally open to all potential borrowers. Consequently, 
this table excludes debt and equity claims between related 
entities; between Commonwealth general government and 
State and local general government; between Ctxnmon- 
wealth general government and its public trading 
enterprises; and between Slate and local general and its 
public trading enterprises, because these are nori-market 
arangements. The demand for funds made by the financial 
sector is also excluded from this table because the sector 
is treated as a conduit for funds. The aggregate at the head 
of the table is thus a measure of the primary credit flow 
in Australia; that is, ciedit which is to be used pnmarily 
to finance non-financial outlays such as investment in 
plant and equipment 

2!. Tables 24 to 35 show inter-sectoral transactions in 
financial assets and liabilities classified by financial in­
strument. As well, for most instruments assets are 
disaggregated to show the subsector of the issuing patty. 
For example, the line A 3.00 in the table for Non-bank 
deposit-taking institutions (Table 29) shows the growth 
(or contraction) in lending by these financial institutions 
to the other sub-sectors.

(5302.0) which include revisions to transactions series for 
March quarter 1993 and prior quarters. Revisions lo 
equivalent levels scries for the rest of the world arc pub­
lished here for the first time, and will be consistent with 
the June quarter 1993 release of International Investment 
Position, Australia (5306.0), due lo be released on 30 Au­
gust 1993.

Revisions to Data and othirr changes
24. The estimates puWished here are subject to revision. 
Significant revisions since the last release include further 
reclassification of financial assets by some large respon­
dents in the life and superaimuation subsector.

25. Part IV: Reconciliations (Table 36) has been discon­
tinued this issue, following an assessment of demand for 
these statistics. The statisUcs can be derived from statis­
tics contained in other tables using the formula;

opening level
+ net financial transaclions
+ reconciliations

= closing level

Statistics from related publications
22. The comparisons made in this publication with bod­
ies of related statistrés (see discussion above on linkages) 
use data consistent with the latest releases of;

The underlying data series may also be obtained for a 
small charge as a special data service.

Australian National Accounts, National Income, 
Expenditure, and Product (5206.0); and

Balance of Payments, Australia (5302.0).

23. The statistics for the rest of the world in this release 
are consistent with Balance of Payments. Australia

Further information
26. For mote information about the sources and methods 
used to [Keparc the statistics, in this fxiblicalion and their 
accuracy, readers are referred to the Explanatory Notes at 
the back of this publication. Section 20 of Australian Na­
tional Accounts: Concepts. Sources and Methods (Cat. 
No. 5216.0) provides further detail about the compilation 
of financial accounts statistics.

’s

; «





PART ONE
FINANCIAL ASSETS AND LIABILITIES 

BY SECTOR
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PART I - ANALYSIS OF RESULTS
Debt and Equity Outstandings (Table J)
This summary table provides a profile of the conventional 
credit market in Australia It shows that at March 1993, 
governments, trading enterprises of all types, and 
households had commercially arranged debt and equity 
outstandings of $834 billion. Private corporate trading 
enterprise,s were responsible for $437 billion. Household 
debt is about $200 billion, almost three quarters of which 
is in the form of loans from banks. CJeneral government 
debt (both Commonwealth, and State and Local) is 
estimated at $168 billion at March 1993, with almost 
three-quarters of this being in the form of long-term debt 
securities.

Ccmmonweahh public trading enterprises (Table 2)
This sectcr’s equity, much of wliich had been valued at 
nominal values for several years, stood al $8.7 billion at 
the end of March 1993. This represented 28 per cent of 
total liabilities. More of the sector’s equity has been 
valued at market values with the corporatisation of 
enterprises.

State and local public trading enterprises (Table 3) 
In contrast to Commonwealth-owned trading enterprises, 
the balance sheets of trading enterprises owned by State 
and Territory Governments remained largely unchanged 
over the year to March 1993. Their debt remained 
constant at $57 billion and their equity remained almost 
$8 billitm.

Private corporate trading enterprises (Table 4)
At March 1993 the liabilities of private corporate trading 
enterprises were $465 billion, about half of which was in 
the form of equity and half debt.

This sector’s financial assets were $129 billion al March 
1993, 40 per cent of which was cash and deposits with 
financial enterprises.

Banks (Table 6)
Banks’ liabilities at March 1993 were $329 billion of 
which deposit liabilities were almost $197 billion (60 per 
cent).

Total financial assets of barks were almost $320 billion at 
March 1993, 45 per cent of which was loans to 
households.

Non-bank deposil-laking inslilutions (Table 7)
This sub-sector continues to shrink in importance relativ.i 
to the banks. At March 1993 its deposit liabilities were 

about $59 billion, which continued the downwanl trend 
evident in earlier quarters. This trend is also evident ir, 
total financial assets and total liabilities.

Life Offices and Superannuation Funds (Table S)
Total liabilities of thi.s sub-sector sKxxl at $204.5 billion 
in March 1993, and total fmancial assets were almost 
$184 billion. The most significant holdings of financial 
assets were domestic equilie.s ($60 billion), long-tenn debt 
securities ($51 billion), foreign equities ($20 billion) and 
loans and placements (almost $12 billion).

Commonwealth General Government (Table 10)
The Commonwealth’s liabilities were about $75 billion al 
March 1993, almost all of which (98 per cent) was in the 
form of debt secutilies outstanding.

State and Local General Government (Table 11)
The liabilities of this sector were $119 billion al March 
1993, about half of which were in the form of long-term 
debt securities, 29 per cent in Ioans, and 18 per cent in 
promissory notes.

This sector, which includes the central borrowing 
authorities of Slate governments, has an extensive 
portfolio of financial assets totalling S88 billion at March 
1993, almost 60 per cent of which is in Ific form of loan
assets. They also hold almost SI3 billion in equities.
although well over half of these was issued by state and 
local public trading enterprises.

Households and unincorporaled businesses (Table 12) 
At March 1993 this sector's loan liabilities stood at SI97 
billion, 97 per cent of its total liabilities. A large 
proportion of this outstanding debt was housing loans 
from fmancial enterprises.

At March 1993 about 34 per cent of this sector’s financial 
assets were in the form of cash and deposits, 40 per cent 
in the form of equity in the reserves of life office.s and 
superarmuation funds, and 19 per cent in shares.

Rest of ihe World (Table iJ)
At M^ch 1993, the fmancial claims of non-residents on 
Australian residenis stood at $331 billion of which 64 per 
cent was in the form of l<«ins to residents and holdings of 
debt securities issued by residents. A further 34 per cent 
was in the form of holdings of Australian shares and units.

On the othti hand, at March 1993 the liabilities of 
non-residents to Australian residents stood at $124 billitxi, 
ov^i half of which was in the form of foreign shares and 
ur its owned by residents of Australia.
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TABLE l.DEBT AND EQUITY OUTSTANDINGS OF THE 
NON-FINANCIAL DOMESTIC SECTORS

(S billion) _____
Xmounir OMirta/uiing at end of quarter

1988-89 1989-90 1990-91 J99I-92 1992-93

June June Jurté Sept. Dtc. Mar JtM Stpl- Dtc. Mar

Debt and equity outstandings of the 
noo*nnaneial domestic sectors 672J 720.4 753.4 1ei33 785J 792.2 797J 816-3 933.Í

Liabilities«^:

Commonwealth Public Trading Enterpriser
L 3.00 Loans and placements from:

Banks
Non -bank Eleposit Taking Institutions 
Other domestic sectors
Real of World

L 4.00 Short-term debt securities
L 5.00 Long-term debt securities
L 7.00 Equities and units in trusts

10.6 13.9 17 J 160 17.3 15.8 160 15.7 15.8 74 ó

0.6 
0.1

2.0
2.0
5.8

1.0
0.1
0.1
1.8
3.3
7.6

1.3

2.5
5.5
7.9

1.0
0.1
0.1
2.7
4.2
7.8

1.5 
0.1 
0.1 
2.8 
3.8 
9.0

0.9 
OJ 
0.3 
2.6 
3.2 
8.6

0.8

0.2
2.6
3.5
8.9

1.3 1.4

0.3 
X7 
3.4 
7.9

05 
XO 
4.0 
7.9

1.2 
0.1 
OX 
2.0 
3.3 
7.1
0.7

State and Local Public Trading Enterprises
L 3.00 Loans and placements from:

Banks
Non -bank Deposii Taking Insiiiutiixts 
Other dcxnestic leciore 
Real of World

L 4.00 Shcn-iam debt securities
L 5.00 Long-term debt securiii'-s

14.1

0.8
0.1
1.0
1.6
1.5
9.1

14 6 14.7 14.4 145 14 jO 14.1 14.3 14.7 132

0.7
0.2
1.0
1.3
1.8
9.5

0.6
0.2
1.2

9.9

06 
0.2
1.1 
l.l
1.4

10.0

0.5 
0.2 
l.l 
0.7 
1.3

10.6

0.5
0.2

0.6

10.1

0.5 
0.2 
0.9
0.6 
1.5

10.5

0.4
0.2
0.9
0.6
1.2

11.0

0.5
0.2
0.9
0.5
1.7

10.9

0.4
0.2
0.9
0.5

10.1

Private Corporate Trading Enterprises
L 3.00 Loans and placements from:

Banks
N(xi-b«mk Deposii Taking Insuiutioni
Other domestic sectors
Rest of World

L 4.00 Short-term debt sccuniies
L 5.00 Long-term debt securities
L 7.03 Equities arxl units in trusts (a)

383.6

46.4
48.6
11.7
34.5
53.2
10.2

179.0

409.4

56.9
51.6
12.6
36.9
56.8
11.3

183.1

4187

69.1
47.0
12.9
34.1
59.1
10.8

185.6

415.9

64.4
44.9
12.2
32.9
57.8
11.6

192.0

423.8

65.6 
44.3

35.2 
5X8 
10.9 

203.5

424.1

64.5
41.3
11.6
36.1
57.7
12.3

200.7

427.6

63.4
40.3
10.7
35.5
59.3
98

208.6

4183

64.3
37.7
10.2
37.8
60.4
10.9

197.1

424 8 4J7J

62.9
37.3

9.6
38.1
58.5

2074

60.6
35.5

9.9
38.1
57.4

9.6
226.1

Com/nonvvea/rA General Government 
L 3.00 Lx>ans and jdaccments from: 

Banks
L 4.00 Short-term debt securities
L 5.00 Long-term debt securities

56.9

9.5
47.2

49.6

l.l
8.2

40.3

49.4

0.7
11.9
36.8

53.6

0.5 
I4.Ü 
39.2

599

1.2
16.4
42.3

59.4

0.4
17.9
41.1

58.7

0.3
13.8
44.6

61.9

14.1 
47.8

70.7

19.1 
51.5

72.6

0.2
15.6
56.8

State and Local General Government
L 3.00 Loans and frfacemcrus from:

Banks
Non-bank Deposit Taking Insiiiuiion,«
Other domestic teclore
Rest of World

L 4.00 Short-term debt securities
L 5.00 Long-term debt securities

50.0

X3 
XI 
1.7 
1.1 
4.8 

38.0

56.8 69 J 788 81.1 82 J 82.7 89.4 93 J 95.6

2.4
1.8
1.7

5.4
44.3

2.2
2.2
4.6
1.1
9.2

50.1

20
2.6
5.3
2.6

12.3
53.9

2.0
2.3
5.5
2.2

14.3
54.8

2.1
2.5
3.1
XI

14.8
57.8

XO 
X3 
3.1 
2.1 

16.1 
57.1

XO 
3.1 
3.3 
X2 

19.9 
59.0

4.9
2.7
3.5
XO

21.4
58.9

5.1
3.7
3.7
1.9

21.3
59.8

Households and Vruncorporated Businesses
L 3.00 Loans and placements from:

Banks
Non-bank Deposit Taking Institutions 
Other domestic sectors

L 4.00 Short-term defat securities

157.1 176.1 184.1 ¡853 1879 189.8 193.1 197.6 196.9 2002

98.8
45.5
10.2
2.6

113.6 
46.5 
13.1
2.9

121.3
45.2
15.1
2.5

12X4
44.7
15.6
2.6

125.2
43.8
15.8
3.1

126.7
43.7
16.1
3.2

129.4
44.4
15.7
3.6

140.1 
38.5 
15.1
3.9

141.0
37.7
14.4
3.8

144.6
37.9
14.1
3.6

{u} Th«e eiiimaia ire considered to be of poor qualit)'. They should be used with caution.
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TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF 
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a) 

($ billion)
Amounts outstanding at end of quarter

1988-89 1989-90 1990-91 1991-92 1992-93

June June Sept. Dec. Mar. June Sept. Dec. Mar.

8.6 8.4 95 95 92 9.9 9.1 KJ

A 2.00 Cash and deposits accepted by:
X21 Banks
2.22 Non bank Deposit Taking institutiems

1.1
0.6
0.6

0.9
0.9

0.9
0.8 l.O 

0.2

0.6
0.4
0.2

0.«
0.7

0.6 
o.e

0.6
0.5
0.2

0.4
0.4

A 3.00 Loans and placements borrowed by:
1.20 Private Corporate Trading Emerfvises
240 Other Financial Institutions
4.00 Households and Unincorporated Businesses

OS 
0.4

0.7
0.3
0.3

0.6
0.3

0.2

OS 
0.3 
0.1 
0.1

06
0.4
0.2

0.7
0.4
0.2

OS 
0.3

0.2

0.5 
0.3 
0.2

OS 
0.4

A 4.10 Bdls of exchange issued by:
1.20 Private Corporate Trading Enterprises 
X40 Other Financial Institutions

1.5 
\.2 0.9

0.8
O.J

0.S
0.5

7.0
0.8

13
1.0
0.1

1.3
1.1
0.1

0.8
0.9
0.8

IjO 
0.8

A 4.40 Bank certifu:ates of deposit 0.4 03 0.6 01 03 0.3 OS 02 0.S OS

A 5.00 Long-term debt securities issued by:
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
3.10 Commonwealth General Government
3.20 Slate and Local General Government

OJ 
0.2 
0.1

0.1

0.1

0.1

0.1

A 7.00 Equities and un‘is in trusts issued by: 
1.20 Private Corporate Trading Enterprises

0.7 
0.1

0.1
0.1

OJ 
0.3

OJ 
0.3

OJ 
0.3

03 
0.3

OJ 
0.3

OJ 
0.3

0.3
0.3

A 8.00 Other financial claims 2.8 3.2 4.7 4.8 4.3 4.8 4.9 4.9 4.9 4.2

A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.60 Other foreign claims

0.2

L 1.00 Total Uabllltles

L 3.00 Loans and placements
L 4.10 Bills of exenange
L 4.20 Promissory notes
L 5.00 Long-term debt securities
L 7.00 Equities and units in trusts (b)
L 7.10 Growers’ equity in marketing schemes
L 8.00 Other financial claims

2.1 2.3 1.9 1.7
0.3 
1.2

0.3
1.2

0.3
0.9

0.2
0.3
0.7

0.2
0.3
0.8

0.2
0.3
0.9

21.9 26J 29.4 28.1 29.7 27.1 31.7 305 30.9 30.7

7.6 
0.1 
XI
5.8

2.3 
19

6.2
0.2
3.-5
7.6
2.4
X3
4.0

7.1
0.2
5.5
8.0
3.1
1.8
3.7

7.1
0.2
4.6
7,9
3.3
1.3
3.7

7.6 
0.3 
4.1 
9.1 
3.3
1.5 
3.9

7.0 
0.2 
3.6 
8.8
3.1 
1.1 
3.3

6.6 
0.2 
3.7 
9.1 
6.6
1.2 
4.3

7.2
0.2
3.8
8.8
6.3
1.1
3.2

5.8 
0.2 
4.5 
8.9 
7.3
1.3 
3.0

5.3
0.2
3.7
8.1
8.7
1.5
3.2

(a) Excludes identified claims between iransacton in this subsector.
0») From June quarter 1992 corporatised enterprises are reporting equity at market value.
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TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF 
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a) 

($ billion)
Amounts outstanding at end of quarter

1988 89 1989-90 1990-9J^ 1991-92 1992-93

SefH. Dec. Mar. June Sept. Dtc Mar

iOJ 9.9 93 10.7 10.0 9.9 10.8 10.7 lOJ 93

221 Banks
2.22 Non-bank Deposit Taking Institutions

2.1
2.0
0.2

7.7
1.5
0.2

20
1.8
0.2

1.6
1.4
0.2

22
2.0
0.2

2 4
2.2
0.1

J.5 
3.3 
0.2

2.4
2.2
0.2

23
2.6
0.2

2.7
1.8
0.3

A 3.00 Loans and placements borrowed by:
1.20 Private Corporate Trading Enterprises
240 Other Firumcial Institutions
3.20 Suu and Local General Govemment
4.00 Householdt and Unincoiporated Businesses

4.5

0.3
2.C
2.1

4.7

0.3
2.4
2.0

33 
0.2 
0.3

1.7

4.3 
0.1 
0.3 
2.2
1.6

^■7

0.3
1.7
1.6

3.6

0.3
1.8
1.5

0.2 
1.6
1-5

3.6 3.1

A 4 10 Bills of exchange issued try:
1.20 Pri vau Corporate Trading Enterprises

0.4
0.3

02 
0.1

O.l 0.4
0.3

OJ 
0.3

O.i

A 420 Promissory ruttes isiuid by:
3.20 Suu and Local General Government

02 
0.2

02 
0.2

03
0.3

02 
0.2

OJ 
0.2

A 4.40 Bank certificates of deposit 0.1 O.l 0.3 03 03 0.3

0.2
1.8
15

02 
0.2

02 
0.2

03

0.2
1.4
1.4

0.7
0.1

0.4
0.4

03

0.2
1.9
1.4

0.1
0.1

0.7
0.1

A 5.00 Long-term debt securities issued by:
1.11 Commonwealth Public Trading Enurprises
1.20 Privau Cixporate Trading Enterprises
240 Other Financial Institutions
3.10 Commonwealth General Govemment
3.20 Suu and Local General Govemment

03

0.1
0.2

0.6

0.2 
0.1

0.3

0.7

0.2
0.1

0.4

10

0.3
0.1
0.1
0.4

0.7

o.l 
0.1 
0.1 
0.3

0.8 0.7 0.7 06 0.6

A 8.00 Other financial claim» 2.6 2.3 2.5 X9 2.4

t 1.00 ToUl liabititles 56.5 593 61.0 64.1 64.7

0.1
0.1

0.4

2.5

653

0.1
0.1
0.2
0.3

X6

63.6

0.1
0.1
0.1
0.3

0.1

0.3

0.1
0.3
0.1

3.3 2.8 2.8

64.4 64.9 64J

L 3.00 Loans and placcmcnis
L 4.10 Bills of exchange
L 4.20 Promissory nous
L 5.00 Long-term debt lecoriiies
L 7.00 Equities and units in uusw (b)
L 8.00 Other financial claims

35.4 
0.3
1.4

10.0
6.5
29

35.9 
0.2 
1.7

10.6 
7.2 
3.8

27.1

1.7
10.5
7.7
3.9

39.0 
0.2 
1.6

11.3 
1.7 
4.3

39.5

1.7
11.6
7.7
4.1

40.1 
0.1
1.8

11.5
7.7
4.0

39.1

1.5
11.9 
8.1
2.9

39.2 
0.1 
1.5

11.8 
8.2 
3.7

39.3 
0.2 
2.0

11.6 
8.1 
3.6

40.9 
0.1 
1.4

11.2 
7.8 
3.4

(a) Excludes identified claims between iransaciors in this subsector.
(b) Book values.
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TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF 
PRIVATE CORPORATE TRADING ENTERPRISES (a) 

($ billion)
A/fu>unij o'iislanding at end of quarter

1988-89 1989-90 1990-91 1991-92 1992-93

lune Sept. Dec Mar. Sept. Dec Mar

131.6 127.7 121J 117.7 12H.6 121.6 121.1 123.4 127.0 128.8

A 2.00 Cash and deposits accepted by:
2.10 Reserve Bank of Australia (b)
2.21 Banks
2.22 Non-bank Deposit Taking Institutions
3.10 Commonwealth General Goven.men: (c)

522
5.6

24.6
21.4
0.6

496
6.0

27.4 
15.6
0.6

48.7
6.9

28.0
12.6
0.6

46.7 
6.8

28.0 
11.3
0.6

52.7
7.Q 

33.1 
10.8
0.6

50J
6.9 

32.8 
10.1
0.6

48.9
1.0

32.1
9.2
0.6

48.4
1.2

32.3
8.2 
0.6

50.1
7.6

33.5
8.3 
0.6

52X)
1.3

33.9 
10.1
0.6

A 3.00 Loans and placements borrowed by.
1.11 Commonwealth Public Trading Enterprises
1.12 Sute and Local Public Trading Enterprises
2.30 Life Offices and Superannuatuai Funds
2.40 CXher Financial Institutions
3.20 Sute and I>ocal General Government

1.6

0.3

0.8
0.4

2.7

0.4
0.2
1.7 
0.5

1.9

Q.5

52
O.l
0.5

5J 
0.1
0.5

3.6
0.2
05

3.4
0.1
0.5

42
0.1
0.4

J.«

0.4

4.5

0.4

1.0
0.3

2.2 
0.3

2.3
0.4

2.6
04

2.6 3.3
0.2 0.2

3.0
0.2

3.1
0.3

A 4.10 Bills of exchange issued by:
2.21 Banks
2.22 Non-bank Deposit Taking Institutions
2.40 Other Firuncial Institutions
4.00 Households and Unincorporated Businesses

0.7 
0.1 
0.2 
0.2 
0.2

0.7 
0.1 
0.2 
0.2 
0.2

05

0.2

0.1

0.5

0.2

0.2

0.6 05 0.5 0.4 05 0.4

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterprises
2.22 Non-bank Deposit Taking Institutions

05 
0.1 
0.3

0.1 02

0.1

0.1

A 4.40 Bankceruficates of deposit 80 4.8 6.5 4.0

0.2
0.2
0.2

0.1
0.2
0.1

O.l 
0.2 
0.2

0.2
0.1

0.2
0.2

0.2 
0.1

0.1 O.l 05 
0.1 
0.1

05 
0.1 
0.1

02 
0.1

05

0.2

72 4.0 3.9 5.0 5.5 55

5.00 Long-term debt securities issued by ■
1. H Commonwealth Public Trading Enterprises
2.22 Non-baidc Deposit Taking Institutions
3.10 Commonwealth General Government
3.20 Sute and Local General Government

03 
0.1 
0.3

05 0.3 02 02 0.3 04 05 0.5 0.3

0.1 0.1

0.1 0.1 0.1 02 0.3 0.4
0.1
0.3 0.2

A 7.00 Equities and units in trusts issued by:
1.11 Commonwealth Public Trading Enterprises
2.22 Non-bank Deposit Taking Institutions

1.6

1.6

A 8.00 Other financial claims 25.3

0.6

0.6

25.6

0 4

0.4

21.3

0.3

0.3

19.5

02

0.2

19.7

05

0.3

18.9

0.3 0.5 05

0.3 0.3 0 3

15
0.7
0.6

19.3 19.6 20.1 20.3

A 9.20 Foreign depoiits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9 JO Foreign equities
A 9.60 Other foreign claims

0.5
4.1
0.4

32.1
3.6

0.5
5.3
0.5

32.2
4.7

0.7
6.6
0.6

29.4
5.1

0.6
6.6
0.3

30.8
4.7

04
6.9
0.3

32.9
4.7

7.0
0.4

31.6
4.7

7.4
0.4

31.9
4.3

7.8
0.4

32.7
3.7

0.3
7.9
0.6

34.0
3.4

8.2
0.4

33.2
2.6

L 1.00 ToUI liabilities 408.8 433.9 443.8 439.5 447 J 446.6 451J 442.2 451.1 464.8

L 
L 
L 
L 
L 
L

3.00 Loans and placements
4.10 Bills of exchange
4.20 F ronufsory notes
5.00 Long-term debt securities
1.00 Equuies and units in trusts (d)
8.00 OUier financial claims

141.2
44.6

8.6
10.2

179.0
25.2

158.1
48.0

8.8
11.3

183.1
24.5

163.1
48.1
10.9
10.8

185.6
25.1

154.5
46.3
11.6
11.6

192.0
23.6

156.5
42.2
10.6
10.9

203.5
23.4

153.3
45.5
12.2
12.3

200.7
22.5

149.8
47.3
12.1
9.8

208.6
23.7

1500
48.5
11.9
10.9

197.1
23.9

147.8 
46.5 
liO

207.4
262

144.2
46.7
10.6
9.6

226.1
27.5

(a) Excludes identified claims between transacton in this subsector.
Estimate of notes held.

(c) Estimate of coin held.
(d) These estimated market values are considered to be of poor quality. They should be used cautiouflv.

B
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TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF 
• RESERVE BANK OF AUSTRALIA (a) 

($ billion)
Amounts outstanding at tnd of quarter

1988-89 1989-90 1990-91 1991-92 ] 992-93

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

23.8 24.8 28.9 29.0 31J 30.9 31.5 32.7 35.0 34.1

A 2.00 Cash and deposits accepted by:
22\ Banks
3.10 Commonwealth General Government

0.6
0.5

0.8
0.1

1.9
1.8

0.1 02

0.1 0.1

O.J 
0.2 \.0

A 4.30 Commonwealth Government Treasury Notes 0^ 0.4 0.1 10 2.0 0.6 12 22 1.8

A 5.00 Long-term debt securities issued by:
3.10 Commonwcallh General Government

22
2,2

1.6
1.6

2.7
2.7

3.6
3.6

4 6
4.6

7.1 
l.\

8.6
8.6

9.6
9.6

;/.4 
11.4

13.1
13.1

A 8-00 CXher financial claims 0.1 0.2

A 9.10 Inlemational icscrvcs 20.4 21.9 24.0 23.8 25.5 21.3 22.2 21.6 20.1 18.9

L 1.00 ToUI liabilities 17.6 18.1 20.1 20.5 202 19.5 20J 20.6 22J 21X)

L 200 Dcposiu (b)
L 8.00 Other financial claims

\T.2 
0.3

17.7 
0.4

19.8 
0.3

19.9 
0.6

19.8
0.4

18.6 
0.9

19.8 
0.5

19.9 
0.7

22.1 
0.7

20.6 
0.4

(a) Estímales for this sub-seclor have been conslmcted from a number of sources, and do not represent the legal posiUon 
of the Bank. See Explanatory nous paragraph 51.
(b) Includes notes in circulation

a ■ .

' ■ E

r
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF 
BANKS (a) 
($ billion)

AmounU outstanding at end of quarter

¡98S-Z9 1 989-90 ¡990-91 ¡991-92 ¡992-93

Sept. Dec Mar. Sept Dec

232J 260J 2J19.0 501.2 298.0 500.7 312.7 319.6

A 2.00 Cash and deposits accepted by:
2.10 Reserve Bank of Australia (b)
2.22 Non-bank ¡deposit Taking Institutions

14.1
4.5
9.6

¡9.1
4.5

14.6

¡9.8
3.6

16.2

202
38

16.4

19.1
4.3

14.8

79J
3.8

15.5

¡82
3.9

14.3

772

13.1

20.1
4.5

15.6

A 3.00 Loansand placements borrowed by:
1.11 Commonwealth Public Trading Enterprises
1.12 Sute arui Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
230 Life Offices and Superannuation Funds
240 Other Financial Institutions
3.10 Ccxnmonwealih General Government
3.20 Sute and Locel General Government
4.00 Householdt and Unincorporated Businesses

¡50.1
0.6
0.8

46.4
0.2
0.9

2.3
98.8

1767 
1.0 
0.7

56.9 
0.3 
0.7
1.1 
24

113.6

196.1
1.3 
06

69.1 
0.4 
0.6 
0.7 
2.2

121.3

191.9
1.0
0.6

61.4
0.3
0.6
0.5
2.0

122.4

196.9 
1.5 
0.5

65.6 
0.3 
0.7
1.2 
20

125.2

195.9
0.9
0.5

64.5
0.3 
0.7 
0 4
2.1

126.7

7972 
0.8 
0.5

63.4 
0.2 
0.6 
0.3 
2.0

129.4

2092
1.3 
0.4

64.3 
0.3
0.7

211.7 
1.4 
0.5

62.9 
0.2 
0.8

20 
140.1

4.9
141.0

A 4.10 mils of exchange issued by.
1.20 Private Corporate Trading Enterprises
222 Non-bank Deposit Taking Institutions
240 Other Financial Inslilutions
3.20 State and Ixxal General Government
4.00 Households and Unincorporated Businesses

6.6
5.6
0.3
0.3

0.3

82 
7.0 
0.4 
0.4

0.4

72.6 
10.9
0.7 
0.3

10.4 
%.9 
0.1 
0.2

0.6 0.5

14 2 
11.4
0.8 
1.0 
0.1 
0.9

12 7 
10.1 
0,6
1.0

18.1
14.4
0.8
1.6

753 
12.4
0.6
1.4

144
11.5 
0.5
1.3

0.8 1.0 0.9

A 420 Promissory notes issued by:
1.12 Sute and Local PubUc Trading Enterprises
1.20 Private Corporate Trading Enterprises
222 Non-bank Deposit Taking Institutions
3.20 Sute and Local General Government

0.6

0.3
0.2

0.9

0.3
0.4

¡jO

0.2
0.7

0.2
0.4
0.5

08

0.2
0.5
0.1

¡3 1.4 72

A 4.30 CorwnonwealthGovernm^ni Treasury Notes 7.3 4S 8.3 8.9

0.4
0.6
0.4

0.4
0.6
0.2

0.4
0.6
0.4

0.3
0.3
0.5

10 4 9 1 10.4 11.9

A 5.00 Long-termdebt securities issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
222 Non-bank Deposit Taking Institutions
240 eXher Financial Institutions
3.10 Commonwealth General Government
3.20 Sute and Local General Government

203

0.7
0.2
0.1
0.1

14.6
4.5

17.4
0.5 
0.3
0.2
0.2
0.2

11.5
4.6

18.0 
0.2 
1-0 
0.2 
0.4 
0.4

10.5 
5.3

77J
0.4
0.7
0.1
0.5
0.5

10.4
4.7

186 
0.3 
0.7 
0.3 
0.4 
0.4

11.7 
4.7

16.6 
0.1 
0.9 
0.3 
0.4 
0.4 
9.7 
4.7

16.7 
0.1 
0.5 
0.3 
0.5 
0.5

10.4 
4.4

¡73

04
0.4
0.4
0.4

10.3
5.4

18 6

0.6
0.6
0.6
0.6

11.6
4.e

A 7.00 Equities and units in trusts issued by:
1.20 Private Corporate Trading Enterprises
222 Non-bank Deposit Taking Institutions

6.7
2.3
4.4

7.7
2.4
5.3

8.9
3.0
5.9

8.7
3.3
5.4

9.7
3.5
6.2

8 4
3.2
5.1

7.7
3.0
4.7

7.7
29
4.8

73
3.3
47.

A 8.00 Other financial claims 11.4 8.1 9.6 15.6 14.9 17.4 15.1 16! \1.3

A 9.20 Foreign deposits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.50 Foreign equities
A 9.60 Other foreign claims

1.2
7.7
1.7
5.0

1.0 
9.3 
1.1
62 
0.1

05 
7.5 
1.2 
5.7 
0.2

0.8 
6.9
1.2
6.0 
0.1

0.9 
9.0 
1.1
63 
0.2

0.6
8.4
1.0
5.8
0.2

17
8.5
1.7
6.1
0.2

0.6
9.2
1.6
6.1 
0.3

0.4
8.5
1.7
5.9
0.4

328.8L l.OOTotal liabiliUcs 239.9 268.8 298.7 297.9 310.4 307.1 310.0 321.4 328.4

L 2.00 Deposits
L 
L
L 
L

3.00 Loans and placements
4.10 Bills of exchange
4.40 Bank certificates of deposit
5.00 Ixxig-term debt securities

L 7.00 Equities and units in trusts (c) 
L 8.00 Other ftnandal claims

146.6
7.2
1.6

30.1
15.6
28.3
10.5

168.9
4.6
1.3

28.1
23.2
32.7

9.9

173.1
6.2
0.7

36.1
31.5
35.7
15.3

171.9
8.6
0.6

31.6
30.4
40.9
13.9

183.1
73 
02

32.8
34.8
40.6
11.7

178.1
7.8 
0.3 

3^.6 
34.8 
42.3
12.1

182.6 
9.0
0.1 

32-5 
37.3 
41.3

7.1

189.8
9.7
0.1

34.3
37.7
43.5
62

197.6 
ia3

34.6
37.4
41.5

6.9

196.9
11.6 
ai

33.0
38.8
42.3

6.1

(a) Excludes identified claims between transactors in this subsector.
(b) Includes cash held.
(c) These estimated market values are cemsidered to be of poor quality. They should be used cautiously.

■



A 1.00 Total financial assets

A 2.00 Cash and deposits accepted by: 
2.10 Reserve Bank of Australia 
Z21 Banks

15

TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF 
NON-BANK DEPOSIT TAKING INSTITUTIONS (a) 

($ billion)
Amounts outstanding at end of quarter

¡988-89 ¡989-90 ¡99O-9¡ ¡991-92 ¡992-93

June

130.6

2.4

2.3

June June Sept. Dec. Mar. June Sept. Dec. Mar

135.2 128.0 1252 123.4 1213 121.4 1133 1122 llU

2.7

2.7

25

2.5

2.3

2.3

3.0

2.9

3./ 
0.2 
3.0

30 50 52

4.0 3.0 5.0 5.2

A 3.00 Loans and placements borrowed by:
1.11 Commonwealth Public Trading Enterprises
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
240 Other Financial Itutituaons
3.20 Suu and Local General Government
4.00 Households and Unincorporated Businesses

99.5 
0.1 
O.l

48.6 
2.9
2.1

45.5

¡03.1 
0.1 
0.2

51.6
2.8 
1.8 

46.5

972

0.2
47.0
2.6
2.2

45.2

953 
0.1 
0.2

44.9
2.8 
2.6

44,7

953 
0.1 
0.2

44.3 
X8 
2.3

43.8

90.5
0.2
0.2

41.3
2.6
2.5

43.7

895

0.2
40.3

2.0
2.3

44.4

82.0

0.2
37.7

2.4
3.1

38.5

806

0.2 
37.3

2.6
27

37.7

802 
0.1 
0.2

35.5
2.8
3.7

37.9

A 4.10 Bills of exchange issued by:
1.20 Private Corporate Trading Enterprises
221 Banks
2.40 Other Financial Institutions
4.00 Households and Unincorporated Businesses

¡¡2 
9.6 
0.4 
0.5 
0.5

¡¡2
9.1 
Q.3 
0.5 
0.6

95 
8.4 
0.1 
0.2 
0.4

83 
15 
0.1 
0.2 
0.4

7.6
6.4

0.6
0.5

85 
l.\

0.7
0.5

7.8 
64

0.7
0.5

8.5
7.0

8.7
1.2

8.6
7.1

0.8
0.6

0.8 
0.6

0.8
0.6

A 420 Promissory notes issued by:
1.11 Ccwnmonweallh Public Trading Enterprises
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
3.20 Sute and Local General Government

¡.¡

0.2
0.9

0.8

0.2
0.6

¡6

0.1

¡5

1.4

22 2.4

2.1 2.2

¡.9 
0.2 
0.1 
0.1 
1.5

2.4 
0.1 
0.3

2.J 2.1

1.9

0.3
0.2
1.6

0.5
0.2
1.4

A 4.30 Commonwealth Governmera Treasury Notes 0.6 0.4 0.4 0.4 02 0.3 04 0.4

A 4.40 Bank certificates of deposit 3 4 5.5 4.4 3.9 35 30 2.5 2.1 2.9

A 5.00 Long-term debt securities issued by:
1.20 Private Corjiorate Tradmg Enterprises
240 Other Financial Institutions
3.10 Commcmwealih General Government
3.20 Sute and Local General Government

5.9 
0.5 
1.0 
0.9
1.5

4.6
0.1
1.5
0.7
1.7

4.1
0.8
1.2 
0.7
1.4

5.7
Ù.8 
1.5 
1.0 
2.4

52 
0.1
1.3 
0.7 
2.5

5.9 
0.7 
1.3 
0.6
3.3

<5,5
0.6
1.3
0.7
4.2

5.8
0.6
13

5.4
0.6
1.4

52
0.6
1.7

3.1 3.3 2.%

A 7.00 Equitiesand units in trusts issued by:
1.20 Private Corporate Trading Enierpnscs

3.J
3.1

32
3.2

23
2.5

2.5
2.5

2.6
2.6

25
2.5

2.5
2.5

2.6
2.6

2.6
2.6

25
2.5

A 8.00 Other financial claims 3.4 3.8 3.4 3.1 3.6 3.3 4.0 3.9 3.6 35

A 9.20 Fotvign deposits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.50 Foreign equities

0.2 
0.8 
a3
0.8

0.1
0.5

0.3

0.2 
0.8 
0.2 
0.2

0.3
0.8
0,3
0.3

0.2
0.9
0.3
0.3

0.2
0.9
0.4
0.3

0.2
1.0 
0.5 
0.3

0.2
1.2 
0.5 
0.4

0.2 
l.l
0.2 
0.3

0.2 
1.0 
0.2
0.3

L 1.00 ToUl liabilities 134.6 1393 132.7 130.5 128.6 126.5 126.8 119.7 1193 118.0

L 
L 
L 
L 
L 
L

2.00 Deposiu
3.00 Loans and placements
4.10 Bills of exchange
4.20 Promissory notes
5.00 Lotg-term debt securities
7.00 Equities and units in trusts <b)
8.00 Other financial claims

70.6
8.6
2.3
62

24.3
12.9
9.6

70.8
10.0
2.4
7.5

28.0
13.4

7.6

70.5
12.5
2.7
8.3

22.7
11.5

4.5

70.3
11.0
3.1
9.1

21.0
11.6
4.4

69.6
11.5
2.8
8.6

20.8

3.9

68.6
9.9
2.6

10.5
19.0
11.5

4.3

67.1
11.6
2.3
9.6

19.2
12.4
4.6

58.2
12.9

1.9
10.4
19.0
13.2

4.2

59.3
13.4

1.7
9.4

18.0
14.1
3.4

59.3
12.4

1.1
10.4
17.4
14.0

3.3

(a) Excludes identified claims between transactors in this subsector.
-------  ' -------‘---------- considered to be of poor quality. They should be used cautiously.(b) These estimated market value« are



A 1.00 Total nnancial assets

16

TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF 
LIFE OFFICES AND SUPERANNUATION FUNDS (a) 

($ billion)

A 2.00 Cash anddepasits accepted by:
121 Banks
122 Non-bank Deposit Taking Institutions

A/nou>iXs ouistanding al end of quarter

1988-89 ¡989-90 1990^ 1991-92 1992-93

116.1

9.5
3.6
5.9

June June Sept. Dec Mar. Jiuu Sept Dec Mar

129.2 145.8 151.8 161.2 161.0 174.0 170.9 175.7 183.9

9J
3.4 
61

9.7

5.6

8.6
3.1
4.9

92
3.9
5.3

8.9
4.1
4.8

7/J
5.1
6.4

¡0.7
4.8
5.9

¡03
4.8
5.5

9d

5.2

A 3.00 Loans and placements borrowed by:
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enicrpnses
140 Other Financial Iiutiiuticais
3.20 Sute and Local General Governmenl
4.00 Households and Unincorporated Businesses

A 4.¡0 Bills of exchange issued by:
1.20 Private Corporate Tradhtg Enterprises
2.21 Banks
2.22 Non-bank Deposit Taking Insiituuons
2.40 Other Financial Institutions
4.00 Households and Unincorporated Businesses

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterpnscs
1.12 Sute and Local Public Trading Enterj^scs
1.20 Private Corporate Trading Enicrpnses
122 Non-bank Eieposit Taking Institutions
140 Other Financial Institutions
3.20 Suie and Local General Government

A 4.30 Commonwealth Goverruneni Treasury Noles

A 4.40 Bank certificates of deposit

A 5.00 Long-term debt securities issued by:
1.11 Commonwealth Public Trading Enicrpnses
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
2,21 Banks
2.22 Non bank Deposit Taking Insiituiions
2.40 Other Financial Institutions
3.10 Commottwealth General Gowmmcni
3.20 Sute and Local Gcmral Government

A 7.00 Equities and units in trusts issued by:
1.20 Private Corporate Trading Enicrpnses
X21 Banks
2.22 N<n-bank Deposit Taking Institutions
2.40 Other Financial Institutions

A 8.00 Other financial claims

A 9.20 Foreign depoeits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.50 Foftign equities
A 9.60 Other foreign claims

t l.OOToUniablllÜes

L 3.00 Loans and placements
L 5.00 Long-term debs securmes
L 610 Tech, reserves of life offices A pension funds
L 7.00 Equities and uniu in trust' (b)
L 8.00 Other financial claims

8.5

3.4
1.2
1.1
2.6

101
8.8
0.3
0.5
0.5
0.5

2.9 
0.2 
0.2 
1.1 
0.2 
0.4 
0.8

02

2JJ
1.0
3.9
2.0

0.9
1.4
6.3
7.7

47.7
34.0

0.5
3.1

1.7

1.2

12.0

143.4

0-3
0.4

138.1
0.9
3.6

ICO

3.7
1.8
0.9
3.5

11.5 
0.1 
4.0 
2.7 
0.9 
3.7

11.4
O.\ 
3.9 
2.6 
1.3 
3.6

109 
O.l 
3.4 
2.5

3.5

¡1.1 
0.1 
3.6 
2.5 
1.4 
3.3

12.2 
O.l 
3.9 
2.5 
1.9 
3.6

12.1 
0.1
4.0
2.5 
1.9
3.6

77.7 
0.1 
3.7 
2.4 
11
3.3

11.9 
0.1 
3.8 
2.4 
2.2 
3.4

10.9
9.Q 
0.3 
0.5 
0.5 
0.5

IIJ 
9.6 
0.2 
0.6 
0.2 
0.5

9.5 
1.9 
O.l 
0.6 
0.2 
0.4

8.0
6.4

0.5
0.6
0.5

7.9
6.2

0.4
0.6
0.5

9.9
7.9

81 
e.9

70.8
8.6

98
8.0

0.^» 
Ü.9 
0.6

0.3
0.8
0.6

0.4 
l.O 
0.7

0.2 
0.8
06

4.2 
0.2 
0.3
1.6 
0.5 
0.6
1.0

4.6 
0.2 
0.2 
1.2 
0.8
0.7 
1.5

40 4.0

OJ

3.6

26.3 
0.9
4.7 
0.8

2.2
1.5
4.5

11.7

452
36.5

4.7
0.4
3.5

1.8

2.7
0.3
0.2

14.0

161.9

0.5
0.3

156.5
1.0
3.6

0.1

5.0

J2.5 
1.8 
4,4 
0.2 
0.1 
3.2 
1.2 
62

15.3

50.7
40.1

5.1 
0.6 
3.7

3.2

2.0 
0.1 
1.9 

13.9

174.5

0.6
0.3

168.8
1.0
3.8

0.2
1.2
0.6
0.6
1.3

0.3 
l.l 
0.6 
0.7 
1.3

5.0 
0.1 
0.2 
1.1 
l.O 
0.8 
1.8

0.2 
0.5 
1.2
0.9 
0.9
2.5

6.0 
0.3 
0.6 
l.O 
0.7 
0.9
2.4

5.4 
0.1 
0.3 
0.8
0.7 
1.3 
11

5.6
02
0.4
0.8
0.8
1.3
2.1

OJ

30 36 4.0 4.0 3.7

36J 
1.1
5.2 
0.6 
0.9
3.0

39.8 
1.8
5.4 
0.9
1.5
2.9

7.0
17.2 18.8

40.9
2.4
4.7
1.0
3.7
2.1
1-5 
7.7

17.1

45.0
2.3
4.8
0.5
3.9
4.3

10.1
18.2

1.9
5.1
0.8
3.4
4.1
1.3

11.6
16.0

45.6
2.0
4.9 
0.5
2.5
4.3
1.6

10.8
19.0

51.4
2.2
4.2 
0.5 
11 
4.5
1.2

14.3
22.5

54.7 
44.3

6.0 
Q.l
3.6

60.6
49.6

6.5 
0.8
3.6

58.9
48.1

6.4
0.8
3.6

58.8
48.4

6.1
0.8
3.5

55 9
45.3

6.0 
0.8
3.8

57.8
41.i

5.1
0.1
3.1

60J
49.6

6.2
0.8
3.8

2.1 3.0 3.0 2-3 2.6 2.5 2.7

1.5 1.2 2.0 1.6 1.5 1.9 1.4

3.1
15.4

O.l

4.5
168

3.3
16.2

3.5
18.4

6.6
18.6

6.8
18.8

7.3
20.2

179.6

0.5
0.3

174.3
1.1
3.4

187J

0.3 
a3

181.4
1.1
4.1

(a) Excludes identified claims belweoi transactors in th's st^>sector.
(b) These estimated mark« values are considered to be of poor quality. They should be used cauiicxisly.

185.9

OJ 
0.3 

180.3
1.1
3.7

196.6 192.7 196J 2O4J

a4
0.4

189.7
1.1
5.0

a4
0.4 

1863
1-1
4.6

0.4 
0.3

189.9 
l.l 
4.6

0.7
0.3

197.1
1.1
5.4
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TABLE ». FINANCIAL ASSETS AND LIABILITIES OF 
OTHER FINANCIAL INSTITUTIONS (a) 

($ billion)
AffioimU ouaianduii al tnd of quarur

1988-89 1989-90 1 990-91 I99J-92 ¡992-93

June lune June Sept. Dec Mar. Junt Sept L^c. Mar.

A l.OOToUinnanclai assets 59J 70.1 78J 84J 85.5 86.1 83.1 80J 82.7

'■sFj

A 2.00 Cash anddeposits accepted by.
221 Banks
222 Non-bank Deposit Taking Instiiutions

A 3.00 Loans and placements borrowed by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises 
2 22 Non-bank Deposit Taking Institutions 
3.20 ^te and Lo<il General Government 
4.00 Households and Unincorporated Businesses

A 4.10 Bills of exchange issued by:
1.20 Private Corporate Trading Eittcrpriscs
221 Banks
222 Non-bank Deposit Taking Insdtutiont
4.00 Households and Unincorporated Businesses

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
222 Non-bank E)epo<ii Taking Institutions
3.20 Sure and Lot^ GCTcral Government

A 4.30 CoenmonwealthGovemmenl Treasury Notes

A 4.40 Bará. certificates of deposit

A 5.00 Long-term debt securities issued by:
1.11 Commonwealth Public Trading Enterpnses
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
221 Banks
222 Non-bank Deposit Taking Institutions
3.10 Commonwealth General Government
3.20 State and Local General Government

A 7.00 Equities and units in trusts issued by:
1.20 Private Corporate Trading Enterprises
221 Banks
222 Non-bank Dcpoiù Taking Inslituiiow

A 8.00 Other financial claims

A

9.20 Foreign deposits
9.30 Foieign losms
9.40 Foreign debt securities
930 Foreign equities
9.60 Other foreign claims

L 1.00 ToUl liabilities

L 
L 
L 
L 
L

3.00 Loans and placemenu
4.10 Bills of exchange
4.20 Promissory notes
5.00 Long-term debt securitiea
7.00 Equities and uxuis in tnisu (b)

L 8.00 OUicr financial claims

Ó.;
3.9
2.2

63
3.4
3.1

82
4.2
4.1

88
4.3
4.5

93
5.0
4.4

7.7
3.3

6.9
2.9
3.9

7.6
3.3
4.3

63
2.9
3.9

6.7
2.8
3.9

136 16.1 21.7 223 22.4 203 177 172

0.5
7.3 
0.4 
0.2
5.2

8.9 
1.6 
0.3 
0.5 
0.4

2.6

0.9 
0.6 
0.1 
0.8

23

no
0.3
1.1
1.0
0.4
1.0
29
4.3

9.7
8.1
1.1
0.5

14

0.1 
0.3

2.3

50.7

23.4
2.3
1.6
7.0

13.8
16

0.5
7.4
0.4
0.4
7.5

0.5
8.1
0.4
3.3
9.4

0.5
7.7
0.5
3.7

10.0

0.4
7.4
0.4
3.7

10.4

0.4
7.2
0.4
1.3

10.9

0.2
6.0
0.2
1.0

10.2

0.2
5.6
0.6
1.1
9.6

76.6
0.3
0.2
5.2
0.6

162

0.2
5.4
0.4

92 8.9

112
9.6
0.3
0.5
0.6

2 9 
0.7 
0.9 
0.4 
Q.3 
0.6

22

12.8
0.1

1.3
1.2

2.7
4.6

103
8.1

0.4

2.5

0.4
0.4

3.1
0.2

58.0

28.1 
22
2.2
8.3

14.9
13

6.6 
5.1 
0.1
0.4 
0.3

8.6
1.4 
0.1 
0.6 
0.4

4 5 
3.8

0.3 
0.3

9 1
7.8

0.5
0.6

77
6.2

0.3
0.5

9.7
83

0.4
0.7

6.8
6.C

0.2
03

72
6.4

a2 
03

5.0
1.8
1.2 
0.4 
0.4
1.2

7.7 
0.8 
0.8 
0.5
0.4 
5.2

7.« 
0.5 
0.7 
0.3 
0.2 
6.2

6.7 
0.4 
1.0 
0.4 
0.2
4.6

5.6 
0.3 
0.6 
0.3 
0.3
4.1

4.8

0.2
0.2
4.3

5.9 
0.7 
0.7 
0.2
03 
4.1

3.«

0.2 
a2
5.4

2.4

14.1 
0.1
1.0 
1.5 
23
1.0 
1.3 
6.0

11.8
9.9
1.3
0.6

2.5

0.4 
0.3

3.8
0.3

69.4

34.6
1.2
25

12.9
15.9

2.3

17 3.6 32 2.7 3.4 1.9

1.8 2.0 1.8 32 33 33

133
0.1 
0.9
1.2 
0.3
1.4
1.6
7.1

72.Ö
10.6

1.4
0.6

X5

0.4
0.4
0.2
3.8
0.2

72J

35.8 
0.9 
19

13.6 
16.5
17

7J.7 
0.7
1.2
0.7
26
1.4 
0.6
6.4

13.6
11.5

1.5
0.6

2.9

0.2
0.5
0.3
4.5
0.2

783

36.1
3.5
3.2

14.7
17.8

3.3

(a) Excludes identified claims between transacton in this subsector.
(b) These estimated market values are considered to be (rf poor quality. They should be used cauuously.

75.9 
0.4 
l.l 
0.8 
2.7 
1.3 
0.3 
9.4

753
11.4

1.3 
0.5

2.7

0.2
0.4
0.3
4.3
0.2

75J

34.9
4.0
3.2

13.4
17.4

2.4

77.7 
l.O 
1.5 
0.8 
2.7 
1.0 
0.5 
9.5

14.3 
123

13 
0.6

2.9

0.2
0.4
0.3
4.4
0.2

78,6

35.7
4.8
3.4 

!3.4 
18.6
27

14.4 
l.O 
1.8 
a7 
0.4
1.1 
0.2 
9.2

13.7
11.0

1.2
1.5

2.9

0.3 
03 
0.5 
4.6 
0.2

77J

36.5
4.7
3.1

12.6
18.0

2.6

75.0 
1.0
1.8 
0.8
1.2 
0.7 
0.5 
9.0

75.0
12.0

1.2
1.8

3.0

0.4
0.1
54
0.1

79.4

35.3
4.7
3.9

12.8
19.7
29

773 
1.0
1.8 
0.8 
21 
0.5 
2.0
9.3

16.8
13.8

1.3
1.6

2,9

0.4
1.4
5.0 
ai

81.7

35.6

3.1
14.2
21.2

3.1
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TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF 
COMMONWEALTH GENERAL GOVERNMENT (a) 

($ billion)
Amounts auísíandi/tg ai tnd ofquarltr

19S8-S9 1989-90 1990-91 1991-92 1992-93

Sept. D^c. Mar. Sap:. Dac Mar.

A 1.00 Total financial asseta 39J 40.7 41.7 41.6 40.4 373 42.9 4Í4 424 42.1

A 2.00 Cask a/uidtp0siis accepted by:
2.10 Reserve Barde of Australia (b) 
121 Banks

22 
1.3 
0.8

0.8
13

3.4
13
1.1

14
0.9

23
1.2
1.3

12
Q.1 
0.6

7.5
1.7
0.1

15 
1.3 
0.3

2J
12
0.3

1.9
1.6
0.3

A 3.00 Loans and piacemenis borrowed by:
1.11 Commonwealth Public Trading Enterprises
1.12 Stale and Local Public Trading Enterprises
3.20 Slate and Local General Govemment

28.9
4.9
3.4

20.6

272
3.2
3.2

20.8

263
3.2
3.7

19.4

26.0
3.1
3.7

19.2

25.4
3.1
3.6

18.7

23.9
3.0
3.6

17.4

25.4
2.9
3.5

18.9

252
2.8
3.5

18.9

2J.9
1.8
3.5

18.6

23.7
1.8
3.4

18.4

A 7.00 Equiiuj aftii uniis in trusts issusd by: 5.8
l.n Commonwealth Public Trading Enterprises (c) 1.1
121 Banks (c)
140 Other Financial Institutions (d)

4.5 
0.1

2.4
5.6
0.2

9.4
3.1
6.1
0.2

9.9
3.3
6.4 
0.2

9.8 
Z.Z 
6.3 
0.1

9.6
3.1
6.3
0.2

13.1
6.6
6.3
0.2

12.1 
h.'i
5.6 
0.2

133
1.3
5.8
0.2

747?
8.0
5.8
0.2

A 9.50 Foreign equities
A 9.60 Other foreign claims

1.3 1.2
0.9

1.2
1.3

1.2
1.3

1.4
1.3

1.4
1.2

1.4
1.2

1.5
1.1

1.5
1.1

L 1.00 Total liabilities 5&3 51.0 50.7 55.1 61.7 61.2 60.4 64.7 733 743

L 100 Deposits (e)
L 3.00 Loans and placements
L 4.30 Treasury Notes
L 5.00 Long-term debt securities
L 8.00 Other financial claims (b)

1.2

9.5
47.4

1.3
1.2
8.2

40.3

1.3
0.7

11.9
36.9

1.3
0.5

14.1
39.4

1.3
1.2

16.6
42.5

1.2
0.4

18.2
41.5

1.3
0.3

13.9
45.0

1.3 1.3

14.5
48.9 
-0.1

19.7
52.4

1.3
0.2

16.0
57.3

(a) Excludes identified claims between transacton in this subsector.
(b) Nel balances.
(c) The shares of corporatised enterprises are valued at market prices.
(d) Bock values
(s) Coin in circulaticn.



A 1.00 Total rinanclal assets
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TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF 
STATE AND LOCAL GENERAL GOVERNMENT (a) 

($ billion)

1933-99 ¡939-90 ¡990-91

64.0 70,8 7b.6

ouittafuiing at tnd of guarttr

Ì99J-92 Ì992-93

Sipt.

81.6

Die

84.8

Mar Sept. Die. Mar.

86.7 84.1 9n3 8S^

A 2.00 Cash and deposits accepted by:
XIO Reserve Bank of Australia
121 Banks
272 Non-bank Deposit Taking Institutions

5.5

1.3

5/
0.2
4.5
0.1

43

3.5
0.7

3.6

X8 
0.7

52 
0.1 
3.3
1.9

4.7
0.2
3.3
1.3

49
0.2
3.8 
09

43

3.4
0.8

5.5

4.9
0.6

5J

5.1 
0.3

A 3.00 Loans and placements borrowed by:
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
340 Other Financial Institutions
4.00 Households and Unincorporated Businesses

36.8
28.5 

0.8 
7.4 
0.1

402
29.4

1.2
9.5
0.1

46.4
30.3

0.4
15.6 
0.1

48.5 
323

0.3
15.8
0.2

49.7
33.3

0.3
15.9
0.2

503
34.0

0.4
15.7 
0.2

51.1
33.4

0.3
17.2
0.2

573
33.6

0.3
17.0
0.2

503
33.8

0.4
16.0 
03

51.6
35.4

0.4
153 
03

A 4 .10 Bills of exchange issued by:
1.20 Private Corporate /fading Enter^wises
321 Banks
322 Non-bank Deposit Taking Institutions
340 Other Financial Institutions
4.00 Households and Uninexxporated Businesses

4.0 
3.2 
0.1 
0.2 
0.2
0.2

20
1.7

2.6
2.3

3.8
3.2

4.1
3.3

3.1
2.4

2.3
1.8 3.3

3.6
29

3j0 
2.4

0.1

0.1

0.2

0.2

0.2
0.3
0.2

0.2
0.2
0.2

0.1
0.2
0.1

0.1
0.4
0.3

ai 
0.3 
0.2

03 
a2

A 420 Promissory notes issued by :
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local PubEc Trading Enterprises
1.20 Private Corporate Trading Enterprises
322 Non-bank Deposit Taking Institutions
340 Other Financial Institutioni

0.7
0.1
0.1

0.2
0.2

A 4.30 CoiwuMtwialthCovirnmini Treasury Notes

A 4.40 Bank certificates of deposit 02

0.4 
0.1

0.6

0.3

0.6 
02

0.2

¡0

2.4
0.6
0.4

2.5
0.6
0.4

1.0
0.4

0.8

1.0 
a4

23 
0.1 
0.5 
0.1
1.3 
0.4

0.9 
a4 
0.1

23 
03 
0.4

2.8
0.6
0.5

0.4
1.2
0.2

1.3
0.3

3J 
0.6 
03
0.1 
13 
as

02 03 0.4 03 0.4

0.7 ¡4 0.9 0.9 0^

A 5.00 Long-term debt securities issued by:
1.11 Commonwealth Public Lading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
321 Banks
322 Non-bank Deposit Taking Institutions
340 Other Financial Institutions
3.10 Corrunonwealth General Government

2.7

0.6 
0.2 
0.9 
0.9

44

0.3
1.5
1.5

42 6.1 52

A 7.00 Eifuities and units in trusts issued by: 11.6
1.12 Stale and Local Public Trading Enterprises (b) 6.5
X21 Banks (b)
X40 Other Financial Institutions (b)

4.6 
0.5

¡2.9
1.2
5.1
0.6

A 8.00 Other financial claima XO 3.0

A 9.30 Foreign loans
A 9.40 Foreign detx secunties
A 930 Foreign equità

0.4
0.2

0.4
0.4
0.2

L l.OOTotal liabiUClc* 743 828

0.6 
0.3 
13 
1.5 
0.3

1.3
0.3
2.0
1.9
0.4

1.0
0.3
1.7
1.5
03

63 
03
1.4
03
1.9
1.6 
a7 
0.3

5J9 
0.2 
1.4 
0.2
1.6
13 
0.8 
03

73 
0.8 
0.1 
0.3 
2.0
1.6 
1.1 
0.8

8.7 
0.9 
0.7
03 
22 
1.7
1.4 
0.8

8.4
1.0
1.1
03 
23 
1.7
1.9 
03

¡2.8
1.1

0.6

73.4
7.7
5.1
0.6

¿33
1.1
5.1
0.6

¡3.7 
7.7 
5.3 
0.6

14.8
8.1
4.9
1.8

¡3.9 
82 
5.1 
0.6

7JX)
8.1
43
0.6

12.7
1.8
43
0.6

3.7

0.1 
0.3 
as

933

F2.7
0.1

103.0

3.5 3.1 3.0 2.7 3.0 23

0.1 0.2 0.2 0.1 0.1 ai

1045 104.9 106,8 11.^6 117.0 118,9

L 3.00 Loms and {riacements
L 4.10 Bills of exchange
L 4.20 Procnissory notes
L 5.00 Loog-tenn debt securities
L 8.00 Other financial claims

29.7
0.3
4.7

38.2
1.6

30.2 
03 
5.4

44.7 
22

30.8
0.3
8.9

503
2.7

33.9 
0.3

123
54.3
X2

32.4
0.4

14.3
55.1
16

29.0 
0.4

14.6 
58.2

2.9

30-1 
0.3

16.0
57.4

3.0

31.2 
a2

19.9
59.3

2.9

33.1 
03

21.6 
593

3.0

34.8
0.2 

213 
6ao
2.8

(a) Excludes idendfied claims between transactors in this subsector.
(b) Book values.
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19M-89 J989 90 ¡990-91

Afnowuj oMtiandtng at gnurttr

1991-92 ¡992-93

Jttnt StfM. i>tc. Mar. Jttnt Stpt. CMC Mar

TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF 
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a) 

($ billion)

JUM

K 1.00 Tout nBaadaluKU 43X0 4403 449.1 456J 4523 461.9 4603 4723 4093

A 2.00Ca»Manddepotiuaccepie4iby:
X10 Reserve Bank of Australia (b)
X21 Banks
X22 Noo-bank Deposit Taking Institutions
3.10 Consnonwealth General Government (c)

7356 
5.6

995 
29.9
0.6

¡523
6.0

115.4
30.5
0.6

¡563
6.9 

117.9 
313
0.6

fdOJ 
68

120.4 
325 
0.6

;d3.0
7.0 

123.2 
3X1
0.6

76/3
6.9 

121.7 
32.3
0.6

1622
7.0 

122.5
32.1
06

1650
72 

131.4 
25.8
0.6

¡67.9
7.6 

134.6 
25.0
0.6

¡69.6
73 

135.4 
25.2
06

A 3.00 Loans and piaesments borroufod by :
1.12 State and Local PuUic Trading Enterprises 
X30 Life Offices and Superasinuaiion Rtnds 
X40 Other Financial Institutions

J.9 73 7.4 73 7.7

5.8 7.4 7.3
01
7.1 7.6

73 
ai 
a2 
6.9

7J 
0.1 
02 
6.9

7J 
ai 
0.1 
7.0

73 
Ot 
02 
7.0

76 
O.i 
03 
7.3

X 4.10 BiUrofexckanftiuoeclhy:
1.20 Private Corporate Trading Emerphses
2.22 Non-bank Deposit Taking Irrstitutions 
X40 Other Fmancial Institutions

1.7 
15

3.8 
35 
03 
03

3.9
33 
02

3.9
3.4
0.3

30
23 
0.2 
0.2

46
3.9
02
0.4

33 
23 
0.1 
03

2J
X4 
0.1 
03

24
2X3 2.6

03 0.3

A 4.40Ba/OtccrtificaUsofdtpogu 42 33 S2 23 3.6 J.4 ¡2 1.6

A 5.00 Long-term dibi securities issued by:
1.11 Commonwealth PuUic Trading Enterprises
X21 Banks
2.22 Non-bank Deposit Taking Institutions 
X40 Other Financial Institutions
3.10 Commonwealth General Government
3.20 State and Local General Government

240 
1.4
1.8

12.6 
0.7 
X7 
4.7

253 
2.0 
X4

11.6

0.9 
5.8

24.7
2.3
6.5
7.7
45 
a5
3.3

23.9 
29 
67 
6.4

0.4
3.1

242 
3.3
7.3 
64
4.6 
0.4 
XI

21.6 
2.5
6.1
5.8

a4
X6

79.7 
33 
55 
5.4 
43 
04
1.6

20J 
XI 
5.8 
5.7 
52 
0.4 
3.6

¡9.4

5.9 
5.1

4.3

¡67 
1.6 
60 
5J) 
XO 
03
1.9

A 6.10 Tach, rtjtrw cfltft officer A pension fwvb ¡39.1 ¡563 ¡663 ¡743 ¡9 ¡4 ¡6C3 199.7 1963 ¡99^ 1973

A 7.00 £^in/ier and letiu in truftr issued by:
1.20 Private Caprate Trading Enterprise« (d)
X21 Banks (d)
X23 Non-bi^ Deposit Taking Instkutions (d)
X40 Other Financial Institutions (d)

773
31.6

8.8
3.9
7.1

73Z> 
50.8 
105

7.3

63.7
42.0
11.6
1.4
8.1

696
43.6
14.8
1.6
8.7

70.7 
463 
13.7 
0.6 

too

723 
453 
153
2.1 
9.6

793 
503 
14.8
33 
9.6

76.7
45.6
17.8
2.9
9.9

825 
495 
173
3.8 

1X1

93.9
59.6
176
36

13.1

4 7.10 Grffwtrt' m marketing rche/ner 23 23 13 ¡3 ¡3 12 ¡3 13 13

A 8.00 Other finatdal cUinu 7.2 7.6 ia2 X4

L l.OOToUlttablUUa 157.1 176.1 184.1 185J 1873 190.7 194J 20X1 201.0 202.1

L 3.00 Lotus and {dacemenis
L 4.10 Bills of exchange
L 8.00 Other finandal claims

1545 
2.6

1733 
X9

181.6 1S28
16

184.8
3.1

186.5
33 
a9

189.5
3.6

193.7
3.9
45

193.1
3.8
4.1

1966
3.6
1.8

(a) Exclude« identified cUimi between trantacun in thii nibeecior.
0>) Estimate of note« held.
(c) EstimMe oi coin held.
(d) These estiniaied mtiket values are contidered to be of poor quality. They should be used cautiously.

I
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TABLE 13. HNANCIAl ASSETS AND LIABILITIES OF 
REST OF WORLD 

($ billion)
Amouair ottisuiitdMg ai tnd if guarur

A l.OOToUi flnanciai bsmU

A 2.00 Cagk arid dt^tU aectpud by 
X21 Banks

1998-89 1989 90 199091

JuM

251.4 2740 2994

4.3
7.1
7.Ï

74
72

72
72

1991-92

Dac

3114

6.9
6.9

Mar

3O9J 3174 330.1

1992-93

Dtc

332j6

Mar

U1.4

6.9
6.9

79
7.9

82
8.2

73
73

7.7
7.7

A l OOLoaMOJtdplacafftaftu borrawadby
1.11 Commonwealth Pubbc Trading Enterpnset
1.12 &aie and Local Public Trading Enlerpntes
1.20 Private Corporate Trading Enterpnset
X21 Banks
X22 Non-bank Depoaii Taking Instituuons
X40 Other Financial Insututiaoi
3.20 State and Local General Government

58Ó 
XO
1.6

34.5 
7.2
8.2

1.1

593
1.8
1.3

36.9
4.6
9.6
3.8 
l.l

613
2.5
1.1

34.1
64

12.0
44
1.1

62.7 
27 
l.l

3X9
8.6 

104
4.3
2.6

62 9
2.8
0.7

354
7.2

38
X2

624 
26 
0.6

36.1
7.8 
94
3.4 
2.1

644
26 
a6

35.5
89

11.4
3.4 
XI

686
27 
06

37.8
9.7 

1X3
34
24

689
20 
04

38.1
10.3 
1X9
3.1 
XO

69.1 
20 
04

38.1
11.5
1X0
3.2
1.9

A 4.10 BiUi of ojtehanga aguadby
l.X) Pnvau Corporate Trad^ Eraerpnse»
X21 Banks
X22 Non-bank Depoatt Taking Institutions
X40 Other Finano^ Institutions
4.00 Households and Unincorporated Bustne«ut

6.9 
04 
04 
0.4 
0.4

80 
6.6 
a2 
0.4 
a4 
0.4

82 
7.0 
0.1 
0.4
04 
0.4

a.6 
72 
0.1 
0.5 
0.2 
0.4

94
7.4

0.5 
06 
0.6

8.7
6.9

86 
6.8

5.9
7.1

9.4
73

«7

0.4
0.7
04

0-4 
0.8
0.5

04
0.8
0.6

0.3 
0.8
04

a2 
OS
04

A 420 Promiuary no«« larucd by
1.11 Commonwealth Public Trading Enterprises
1.12 State aivi Local Public Trading Enlerpntes
1.20 Privau Coqxxau Trading Emerprite« 
X22 Non-bank Depoatf Taking Institutions 
X40 Other Financial Instituuons
3.20 Stau and Local General Government

16.1
1.5

64
5.1
1.0
2.0

/<.9 
XO 
04 
6.3 
63 
1.0 
X9

25Z1 
34 
02 
9.0 
6.4 
14 
4.7

24 9
3.0

9.4
6.6
1.9
4.1

24 7 
2.9 
04 
9.0 
63 
XI 
43

272
2.4

10.1 
74
21
54

29.9 
25 
0.2 
9.9 
7.7 
XI 
74

32J 
2.6 
ai 

10.1
7.4 
1.9 

10.7

353
2.8
0.1

10.4
68
24 

1X9

32./
27

9.1
69
1.5

11.9

A 430 Ccnvriimwtalik Gavan^M Trtastuy Notai IJO 12 1.6 13 2.1 19 13 1Û 13 12

A 4.40 Ba^k etrttfiatíaa of dtposil 73 83 10.9 98 12 9 132 15.1 16.9 15.7 ¡43

A 5.00 Lotig-Urm dtbt »ocitraias usuad by:
1.11 Comnon wealth Public Trading Enterprise«
1.12 Slate and Local Public Trading Enterprises
1.20 Privau Corporate Trading Emerpnses
X21 Banks
X22 Non-bank Depocu Taking InsuEutions
X30 Life Office« and Superannuauon Funds
X40 Otlwr Financial Insdtutions
3.10 Commonwealth General Govcmmeni
3.20 Slate tfsd Local General Government

704 
X8 
3.4 
64

12.4 
84 
a4
3.7 

17.6 
154

81.1
3.3
3.3
7.8

18.1
11.3 
04 
X6

18.4
15.7

<2.8
2.9 
34
7.7 

20.8
8.6 
0.3
54 

14.9 
18.7

<2 4 
X8 
3.2
8.2

20.6 
7.8 
03
54 

15.1 
19.3

877 
2.9
3.3
7.9

21.6
8.0 
04
6.7

16.9
20.1

845 
3.1
34 
94

20.4 
7.1 
04
5.2 

15.3 
20.6

<34
3.2
3.6
74

23.8
6.8 
a4
54

14.0
19.0

883
2.8
3.7
8.1

261
6.1
64
5.0

15.7
20.7

870
3.4
3.7
8.3

25.4
54 
04
54

166
18.4

<5-4
X2 
3.6
6.7

26.3 
5.0 
04 
68

154 
19.3

A 7.00 Equitiat arid unUj i/t tnau luutd by:
1.20 Private Corporeic Treding Enierpriie«
X21 Banks
X22 Non*bazA Depoait Taking IntUtubcnt 
230 Life Office« and Superannuaixvi Funds 
X40 Other Financial Intiimtions

85 1
73.8

54 
2.0 
a9
3.0

934 
814

5.8 
23
1.0
3.2

1013 
81.3
7.1 
X7
1.0 
34

1022
87.3
73
3.0

34

1043
89.6

7.5 
X8
1.1
3.5

¡043 
807

27

3.4

A g.OOOÜKrfvumoAlcUims a4 04 04 0.4 04 0.4

L 1.00 Total UablUties 101.0 110-9 111.6 1134 1224 1144

106.8
91.6

7.7 
X9

25

0.4

11S.9

/ÍM.7 
894

7.7 
3.0
1.1 
3.6

106.9 
922

7.4
34
1.1
3.1

///4 
96.6

7.1
3.3 
1.1
3.5

0.4 0.6 1.0

1234 1234 1234

t 9.101niema6<3nal reserve«
L 9.20 Foreign dqxxiu
L 9.30 Foreign kwii 
t 9.40 Foreign debt »ecunde«
L 9.50 Foreign equmes
L 9.60 Other foreign daunt

20.4 
3.4

14.1 
X7

53.5 
7.0

21.9
4.9

164
X4

522
8.4

24.0

15.6 
44

54.8
8.9

23 8
3.7

14.9
5.1

373
8.2

25.5
3.0

17.4
6.8

62.3
7.6

21.3
3.1

16.9
5.7

59.6
74

X9 
17.7
6.7 

6X4
7.0

21.6 
X7 

19.1
9.9 

63.8
64

20.1 
29

184 
104 
65.9

5.9

18.9 
XI

194 
1X0 
660

5.1
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PART II - ANALYSIS OF RESULTS
The Deposit Market (Table 14)
At the end of March 1993, the market for deposits was 
$289 billion, almost $14 billion higher than a year earUer. 
The market share of the non-bank sub-sector continues to 
decline, falling from $73 billion (27 per cent of the 
market) in March 1992 to $64 bUUon (22 per cent of the 
market) in March 1993, partly as a result of non-bank 
institutions satisfying Reserve Bank requirements to 
become licensed banks.

The Loans Market (Table 15)
The market for Ioans was $611 billion al March 1993, 
some $28 billion higher than a year earlier. Private 
corporate trading enterprises reduced their loan liabilities 
by $10 billion during the year ended March 1993. Stale 
and local governments increased their loan liabilities but 
mainly from entities within the same sector. Households 
also increased their loan liabilities from $187 billion at 
March 1992 to $197 billion a year later, borrowing mainly 
from the banks.

The Bills Market (Table 16)
There was almost $60 billion s'oith of bills of exchange 
outstanding at the end of March 1993, about the same 
level as in the previous March. Private corporate trading 
enterprises were by far the largest issuer of bills, with 
almost $49 billion outstanding at the end of March 1993.

The Promissory Note Market (Table 17)
At March 1993 the level of promissory notes on ^ue was 
$52 billion, falling from a high of $55 billion in 
December 1992 and ending three and a half years of 
quarterly increases. Trading enterprises (both public and 
private) paid out over $2 billion in promissory notes 
between December 1992 and March 1993.

The Treasury Note Market (Table 18)
There was $16 billion of Treasury Notes outstanding at 
March 1993, some $2 billion less than a year earlier, and 
almost 4 billion less than the previous quarter.

Banks are by far the largest holder of Treasury Notes, 
reflecting the important role this instrument plays in 
monetary policy. At March 1993 they held T-Notes 
valued at almost $11 billion which was about 67 per cent 
of the total outstanding.

The Bank Certificates of Deposit Market (Table 19)
At March 1993, Australian banks had negotiable 
certificates of deposit outstanding valued at almost 
$35 billion. Of this amount. 42 per cent (almost 
$15 billion) was held by non-residents.

The Long-Term Debt Securities Markel (Table 20)
The market for long-term debt securities grew from 
$207 billion at March 1992 to $222 billion al March 
1993. representing growth of about 7 per cent. The 
reason for this was the financing of the federal deficit, 
with the Commonwealth general government increasing 
its issue of T-Bonds by about $16 billion to $57 billion. 
Bank-issued bonds and transferable certificates of deposit 
reached a level of almost $39 billion in March 1993 (up 
about $4 billion firom the previous year), with the increase 
funded offshore.

The Share Market (Table 21)
The share market <!*0ud at $350 billion al the end of 
March 1993, tumost $20 billion liijher than the previous 
quarter. However the all-ordinaries index also rose 
strongly over this period (by about 9 per cent) meaning 
that the rise was mainly due to the effects of market 
prices.
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Dc|Mi*iU accepted by:

TABLE 14. THE DEPOSITS MARKET (a) 
($ billion)

I9B9-89 Ì9S9-9O 1990-91

ToCal dcposIU 273.9

17.7 19.8172

Amowtu ouülanâing at end ofquarUr

199 h92 199293

Sept. Dec.

2&5J

Mar. June Sept. Dee Mar.

274.9 2S1J 278J 2M.4

Beserve Bank of Australia
Deposited by:

1.20 Private Corporate Trading Enterprises (b)
X21 Banks
X22 Non-bank Deposit Taking Institutions 
3.10 Commonwealth General Government (c) 
3.20 State and Local General Govemmettf

19.9 ¡9.8 18.6 191 19.9 22.1 W.6

5.6
4.5

6.0
4.5

6.9
36

6.8
3.8

7.0
4.3

1.3

4.00 Houieholdi and UnincxxporatecI Busine«»«* (b) S.6

0.8
0.2
6.0

2.3

6.9

2.4

6.8

1.2 
01 
7.0

6.9 
3.8 
0.2 
0.7
0.2
6.9

7.0
3.9

1.7 
0.2 
7.0

7.2
4.1

1.3

7.2

7.6
4.5

2J

7.6

7.3
4.2

1.6

7J

Banks
Deposited by:

t.ll CommonwealthPuWicTrading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises 
X10 Reserve Bank of .Australia
X21 Banks
X22 Not-bank Deposit Taking tnssmnarw
X30 Life Offices and Superannuation Funds
X40 Other Financial liutitutions
3.10 Commonwealth General Govemmeni
3.20 Sute and Local General Government
4.00 Households md Unincorporated Businesses
5.00 Rest rtf World

¡523 1733 ¡80.5 ¡782 1903 182.0 ¡88.5 194.5 201.7 202.7

Non-bank Deposit Takteg irutUutions
Deposited by :

1.11 Commonwealth Public Trading Enterprises
1.12 Sute and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
X21 Banks
X22 Non-bank Deposit Taking Irutiiutions
X3O life Offices ai^ Superannuation Funds
X40 Other Financial Institutions
3.20 State and Local General Government
4.00 Households ind Unincorporated Businesses

Commonwealth General Government
Deposited by:

1.20 Private Corporate Trading Enterprises (d)

1.1 
XO

24.6 
0.5
5.1 
2.3 
5.6
3.9 
0.8 
4.1

99.5
4.3

78.1

62
21.4

9.6
7.5
5.9
22
1.3

29.9

12

0.6
X10 Reserve Bank of Australia —
4.00 Households and Unincorporuied Businesses (d) 0.6

0.6 
1.5

27.4 
0.7 
4.6 
X7 
3.4
3.4 
2.3 
4.5

115.4 
7.1

0.9
1.8

28.0

0.8

28.0

1.0
2.0

33.7

0.4 
2J 

32.8

a7 
3.3

3X1

772

0.2 
156 
14.6
64 
6.1 
3.1
0.7 

30.5

13

0.6

0.6

7.4 
X5 
4.1
4.2 
1.1 
3.5

117.9
7.2

6.3
2.3
3.1
4.3
0.9
2.8

120.4
72

7.2
29
3.9
5.0
1.3
3.3

123.2
6.9

3.9
3.0
4.1
3.3
0.6
3.3

121.7
6.9

5.9
4.0
5.1
2.9 
0.1
3.8 

12X5
7.9

0.6
22

32.3
0.2
4.8
3.0
4.8
3.3
0.3
3.4

131.4
8.2

03
2.6

33.5
1.0
4.2
5.0
4.8
2.9
63
4.9

134.6
13

0.4
1.8

33.9

5.9 
5.2 
4.1
X8 
0.3 
5.1

135.4 
7.7

752

02 
12.6 
16.2
4.7 
5.6

0.7
31.2

13

0.6

0.6

74.5

a2 
11.3 
16.4
4.2 
4.9
4.5 
0.7 

3X3

¡3

0.6

0.6

743

0.2
0.2

10.8
14.8
4.9
5.3

1.9
32.1

13

0.6

0.6

730

0.2
0.1

10.1
15.5

4.8

1.3 
3X3

¡2

0.6
0.1
0.6

(a) Includes notes and coin on issue.
(b) Estimaied holdings rtf notes issued by the Reserve Bank, see paragraph 68 of Explanatory Notes.
(c) Net balance on all acccaints.
(d) holdings rtf coin issued by the Commonwealth Goverwnent, see paragraph 68 rtf Rxpianalory Noses.

73.7

0.2 
92

14.3
4.6
64
3.9
0.9

3X1

¡3

0.6 
O.I 
0.6

62.4 633 68J0

62
8.2

13.1
4.2
5.9
4.3

0 0.8
25.8

62 
02
8.3

15.6
4.0
53
3.9 
03

25.0

03 
10.1 
14.4
4.6 
52
3.9 
0.3

252

¡3 ¡3

0.6

0.6

0.6

0.6

0.6

0.6

T
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TABLE 15: THE LOANS MARKET (a) 
($ billion)

Amowtís ouülanding at tnd ofguarttr

1988-89 J989.90 1990-91 1991-92 1992-93

Jttna Jttna Jttnt St pl. Dac. Mar. Jttnt Stpt. Dac. Mar.

Total Ioana and placemen ta 4M.8 533.0 571.7 581.6 588J 582.4 590.6 600.4 601.5 610.7

Borrowed bj:

CnmnuMMeo/lA Public Trading Enltrprists from:
1.11 Commonwealih Pufcdic Trading Enterpriiet
1.20 Private Corporate Trading Ertterprisea 
X21 Bank!
X22 Non-bank Deposit Taking Instiluikmi 
X40 Other Financial Institutions
3.10 Commonwealth General Government
5.00 Rest of World

7.6 62 7J 
0.2

7.1 7.6 7j0 66 72 3.8 5J

0.6
0.1

4.9
2.0

1.0 
ai

3.2
1.8

1.3
0.1
1.0
0.1

0.1
1.5 
0.1

0.2
0.9
0.2

0.1
0.8

0.1
1.3 1.4

3.2
2.5

3.1
2.7

3.1
2.8

3.0
2.6

X9 
2.6

2.8
2.7

0.3
1.8
2.0

1.2
0.1

1.8 
XO

Stair and Local Public Trading Entarprim from:
1.12 State and Local Public Trathng Enterprises
1.20 Private Corporate Trading Enterprises
X21 Bardts
X22 Non-bank Deposit Taking Institutions 
X30 Life Offices and Superannuation Funds 
X40 Other Financial InatituQons
3.10 Commonwealih GestersU Government
3.20 State and Local General Govemmeiu
4.00 Households and Unincorporated Businesses 
5.00 Rest of World

36.7
0.7
0.3
0.8
0.1

OJ 
3.4 

28.5

1.6

36.6
0.7
0.4
0.7
0.2

05
32

29.4

37.8 
0.7 
0.5 
0.6 
0.2 
0.1 
0.5
3.7

30.3

30.7 
0.7 
0.5 
0.6 
0.2 
0.1
0.5 
3.7

32.3

402 
0.7 
0.5 
0.5 
0.2 
0.1 
0.4 
3.6

335

1.3 1.1 1.1 0.7

40.7 
0.6 
05 
0.5 
0.2 
0.1 
0.4 
3.6

34.0 
0.1 
0.6

39.7 
0.6 
0.5 
0.5 
0.2 
0.1
0.2
3.5

33.4 
0.1 
0.6

30J 
0.3 
0.4 
0.4 
0.2 
0.1 
0.2 
3.5

33.6 
0.1 
0.6

30.6
0.3 
0.4 
0.5
0.2 
ai 
02
3.5

33.8 
0.1 
0.5

472 
0.3 
0.4 
0.4 
0.2 
0.1 
0.2 
3.4

35.4 
0.1 
0.5

Frivalt CorporaU Trading En/arpritts from:
1.11 Commonwealth Public Trading Enterprises
1.12 State ukJ Local Pul^ic Trading Enterprises
1.20 Private Corporate Trading Enterprises
X21 Banks
X22 Non-bank Deposit Taking Irutitutions
X30 Life Offices and Superannuation Funds
X40 Other Firtancial Institutions
3.20 State and Local General Government
5.00 Rest of World

149.7 768.4
0.4

ddnkr/nim.'
5.00 Rest of World

Non-bank Dtposil Taking ¡natiíittions from: 
X40 Other Financial Institutions
5.00 Rest World

Officaa and Suprrannatuion Fiends from:
1.20 Private Corporate Trading Enterpises
X21 Banks
X30 Life Offices and Superannuation Funds
4.00 Households bmI Unincorporated Businesses

Otfttr Financial Instituiiont from:
1.11 Corrxnon wealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
X21 Banks
X22 Non-bank Deposit Taking Institutions
X30 Life Offices snd Superartnuation Funds
X40 Other Financial Institutions
3.20 State and Local General Government
4.00 Households and Unincorponued Businesses
5.00 Rest of World

for footnote aee next page

8.5 
46.4 
48.6
3.4
7.3 
0.8 

34.5

10.3
56.9
51.6
3.7

1.2
36.9

1736 
0.3 
0.2 
9.9

69.1 
47.0
4.0 
8.1 
0.4

34.1

7M.8
0.3
0.1

10.3
64.4
44.9
3.9
7.7
0.3

32.9

7675 
0.3

¡642 
0.4

759.8
0.4

¡60.6 
0.3

¡582 
0.3

¡54.4
04

72
72

8.6
0.4
8.2

36.1

02
35.8

25.1

03
0.8
0.9
2.9
1.2
1.8
7.4
5.8

46 
4.6

62 
6.2

86
8.6

¡OJO 
0.4 
9.6

0.4
12.0

77.0 
0.5

105

472
0.2
0.3

40.8

43.9

0.4
43.3

30£

0.3 
1.7 
0.7 
X8 
1.8 
X7 
9.5 
7.4 
3.8

36.6 
0.3 
05 
1.0
0.6 
2.6 
X7 
XI

15.6 
75
42

51.9

0.3
51.4

0.1

38.1

03 
X2 
0.6 
2.8 
X6 
25 

15.8
7.1 
4.3

10.9
65.6
44.3
3.4
7.4
0.3

35.2

10.9 
645 
41.3
3.6 
72 
0.4

36.1

lOO 
63.4 
40.3
3.9 
6.0 
OJ

33J

10.6
64.3
37.7
4.0
5.6
0.3

37.8

10.4 
62.9
375
3.7
52 
0.4

38.1

10.2 
60.6 
35.5
3.8
5.4 
0.4

38.1

72
72

7.8
7.8

0.0
8.9

9.7
92

¡0.3 
10.3

7/6 
11.5

0.4
11.1

54J

0.3
54.2

38.4 
0.1 
0.3 
2.3 
07
X8 
2.5 
X4

15.9 
7.6
3.8

9.9
0.4

¡1.6 
0.2

11.4

¡2.9
0.6

12.3

¡3.4
0.6

1X9

¡2.4 
a4

1X0

541 57.1 562 58.4 61.7

0.3 
53.6

02

37JD 
0.2 
03 
2.6 
0.7 
X6 
2J 
XI

15.7 
69 
3.4

OJ 
567
02

373 
02 
0.2 
X6 
0.6 
2.0 
X5
1.6 

17.2
69 
3.4

02
55.8 

0.1

0.2
57.9

0.2

38.1

0.2 
3.3 
0.7 
X4
X5 
1.6 

17.0
7.0 
35

36.9 
02 
02 
3.0 
0.8 
X6 
X4 
15

160 
7.0 
3.1

372

0.4
61.0 

02

02 
3.7 
06
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TABLE 15. THE LOANS MARKET (a) —continued 
billion)

ÄmoMzUf ouUianding al tnd of guarltr

i9S8-89 ¡9^9-90 1990-91 ¡991-92 i992-93

Junt Sapt. Dtc. Mar. Stpt. Dtc. Mar

Commonwealth Gtneral Govtrnmtni from: 
121 Banks

12 
1.1

0.7
0.7

0.5
0.5

12
1.2

0.4
0.4

0.3
Q.3

02 
^2

Slalt and Local Genrrai Govtrnmrnt from:
1.12 State and IxxMtl Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices and Superannuation Funds
140 Other Financial Institutions
3.10 Commonwealth General Government
3.M State and Local General Government
5.00 Rest of World

55.7 
10 
0.4
2.3 
11

0.2 
20.6 
26.0

1.1

<505 
2.4 
0.5 
24 
1.8 
0.9 
0.4

20.8 
30.3

1.1

72.1 
1.4 
0.3
2.2 
2.2 
0.9 
3.3

19.4 
41.3

77J 
X2 
0.3 
2.0 
2.6 
1.3 
3.7

19.2 
43.3

2.6

753 
\.l
0.4
10
13
1.4
3.7

18.7
42.9

2.2

74.7
1.8
0.4
11
2.5

1.3
17.4
45.7

2.1

79.8 
1.6 
0.2
2.0 
13
1.9 
1.0

18.9 
49.7
11

823 
1.8 
0.2
2.0
3.1
1.9
1.1

18.9
51.1
22

«.7
1.4 
0.3
4.9
2.7
2.1
I.l

18.6
52.6
10

902
1.9
0.3
5.1
3.7
22

18.4
55.4

1.9

HousthoUla and Urtincorporaled Busintisas from 
1.11 Commonwealth Public Trading Enterprises 
1.12 State and Local Fhibik Trading Enterprises 
121 Banks 
122 Non-bank Deposit Taking Insiiuitions 
130 Life Offices and Superannuation Funds 
140 Other Financial Institutions 
3.20 State and Izxzal General Govemmem

1S4J ¡732 181.6

(a) Includes placements.

11 
98.8 
45.5
16 
5.2 
0.1

2.0
113.6
46.5
3.5
7.5
0.1

1.7 
121.3
45.2
3.7
9.4
0.1

182.8
0.2
1.6

122.4
44.7
3.6

10.0 
0.2

/84 a 
0.1
1.6

12S.2
43.8
3.5

10.4 
0.2

¡86J

1.5 
126.7
43.7
3.3

10.9
0.2

JS9J

1.5
129.4

3.6 
lOJ
0.2

¡932 
0.2
1.5

140.1
38.5
3.6
9.6 
0.2

193.1

1.4
141.0
37.7
3.3
92 
0.3

196.6

144.6
37.9
3.4
8.9
0.3
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TABLE 16: THE BILLS OF EXCHANGE MARKET 
($ billion)

AmcunU ouütanding at tnd of quarttr

J938-89 1989-90 ¡990-91 ¡991-92 ¡992-93

JUM Stfft. Dtc. Mar. Stpt. Dac. Mar.

58.6 813 S1.9 88.9 60.0 61.9 62.8 60.6 59.4

1.11 Commonwealth Public Trading Enterpnae«
1.12 State and Local Public Trading Enterpriaei
1.20 Private Corporate Trading Enierpriaea
221 Banka
222 Non-bank Depoiii Taking Inatitutiona
240 Other Financial Institutions
3.20 State and Local General Government
4.00 Households and Unincoqmrated Businesses

0.1
0.3

47.7
1.8
2.9
2.7
0.3
27

0.2 
0.2

51.5
1.5 
29 
27 
0.3
3.1

0.2

50.8 
0.9 
3.3 
1.3 
0.3 
2.6

0.2
0.2

49.0
0.7
3.7
1.1
0.3
28

0.3

44.5
0.3
3.3
3.8
0.4
3.3

0.2 
0.1

AT.5 
0.3 
3.0 
4 8 
0.4 
3.5

0.2

49.3
0.1
2.7
5.5
0.3
3.8

0.2 
0.1

50.0 
0.2 
2.2 
5.7 
0.3

0.2
0.2

48.4
0.1
2.0
5.4
0.2
3.9

0.2 
0.1 

48.4
0.2 
1.3
5.1 
Q.2 
3.8

HeM by:

l.ll CommonwealthPid>lic Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Tratbng Enterprises
221 Banks
2.22. Non-bank Deposit Taking Institutions
230 Life Offices and Superannuation Funds
240 Other Financial Instbutions
3.20 State and Local General Goverrunent
4.00 HousehoWi and Unmeorporated Businesses
5.00 Rest of World

1.5
0.4
3.8
6.8

11.7
10.7
9.4
4.0
1.8
8.4

1.1 
0.2 
4.2
8.4

11.7 
10.9 
11.7
20 
4.0 
8.0

0.8
0.1
3.1

12.8
9 8

11.3
6.7
2.6

8.2

0.5
0.4
3.2

10.5
8.8
9.3
8.8
3.8
4.0
8.6

1.0
0.3
2.8

14.3
8.0
8.0
4.8
4.1
3.2
9.3

1.3
0.1
2.5

12.8
8.9
7.9
9.9
3.1
4.9

1.3

2.5 
18.1
8.1
9.9
7.8
2.3
3.2
8.6

1.0
0.2
1.9

15.5
8.8
8.7

10.6

3.0
8.9

0.9
0.1
2.4

14.4
9.0

10.8
7.4
3.6
2.6
9.4

1.0
0.1
2.0

15.0
8.8
9.8
7.9
3.0
3.2
8.7
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TABLE 17: THE PROMISSORY NOTE MARKET 
($ billion)

krnounia mUaiandìni at tnd oj quarter

1988-99 1989-90 1990-91 1991-92 1992-93

Jtutt Jtuie June Sept. Dec. Mar. June Sept. Dec Mar.

26J 30J 39J 43.9 44.1 <7J 4S.4 52.0 S4J 522

CommcMtvealth Public Trading Enterprises
And held by:

1.11 Commonwealth Public Trading EnUrpriiei
1.20 Privau Cjrporau Trading Eruerpriiei
222 Ncxi-bank Depotil Taking Inttitutioni
230 Life Officet and Superannuation Fundi
240 Other Financial Institutions
3.20 Suu and Local Gmeral GoMtrnmutt
5.00 Rett of World

2 6

0.5 
O.I

0.2

0.1 
1-5

3.7

0.2

0.2
0.7
0.4
2.0

5.8

0.3

0.2
1.8

0.2
3.2

5D

0.4

0.8
0.6
3.0

47

0.6

0.5
0.6
2.9

42

0.6

0.1
0.4
0.7
2.4

4J 4.8 42

0.9 
0.1 
0.2 
0.2 
0.3 
0.4
2.5

0.7 
0.1 
0.1 
0.3

0.5
2.6

0.4 
0.1

0.6 
0.1

0.1
0.7
0.6
2.8

02

0.6
27

State and Local Public Trading Enterprises
And held by:

221 Bank*
222 Non-bank Depotil Taking Insiitutioni
230 Life CXficea and Superannuation Fundi
240 Other Financial Inatitutioni
3.20 Stale and Local General Govenunent
5.00 Rett of World

0.2
0.9
0.1

1.7

0.3
0.9
0.1
0.5

1.7

02 
1.2

0.2

1.6

0.2

0.2
0.8
0.4

1.7 19 JJ 20 1.4

0.3
0.7
0.4
0.2

0.2
1.0
0.5

0.1 
0.5 
0.6 
0.1
0.2

0.3
0.6

0.4
0.1

0.3 
0.3
0.7 
0.5 
01

03 
0.4

0.5

Private Corporate Trading Enterprises
And held by :

1.20 Mvau Corporate Trading Enterprises
221 Banks
222 Non-bank Deposit Taking Irutituiions
230 Life O^tcet and Superannuation Fundi
240 Other Financial Institutions
3.20 Suu and Local General Govemmertt
5.00 Rett of World

8.7

0.3 
03 
11
0.6

6.5

8.9

0.1 
0.3 
0.2 
1.6 
0.4

6.3

no

0.2
0.1
1.2
0.4

9.0

11 7 10.7 123 12.4 12.1 12.1 102

0.4

1.2 
0.5

9.4

0.2

1.1
0.3

9.0

0.4

1.1
0.4
0.1

10.1

0.3
0.4
0.1
1.2
0.3

9.9

0.3 
0.4

1.0 
0.2

02 
0.3 
0.2 
0.8 
02

10.1 10.4

03 
0.3 
02 
0.8 
0.2 
01 
9.1

Non-bank Deposit Taking Instdutions
And held by:

1.^ ^vau Corporate Trading Enterprises
221 Banks
222 Ncn-bank Deposit Taking Irutituiions
230 Life Officet and Superannuation Funds
240 Other Financial Institutions
3.20 Suu and Local General Goverrunem
5.00 Rett of World

0.3 
0.2 
13 
0.2 
0.1 
0.2 
5.1

83 93 10.3 93 11.4 10.6 70.9 102 112

0.4
1.0
0.5
0.3

6.3

0.1 
0.7 
1.1 
0.8 
0.4

6.4

0.5
1.3
0.6
0.4
1.0
6.6

0.5
0.9
0.6
0.2
1.0
6.3

0.6 
0.9 
1.0 
0.2
1.3
7.2

0.1 
0.6 
0.9
0.9 
0.3

7.7

0.1 
0.6 
0.6 
0.7 
0.2 
12 
7.4

0.3
0.9
0.7
03
13
6.8

03 
0.7 
0.8 
0.8
02 
1.6 
69

Other pinancial institutions
And held by:

230 Life Officet and Superannuation Fundi
3.20 Suu and Local General Govemmera
5.00 Rett of World

1.6 23 23 29 32 32 34 3.1 3.9 32

0.4
0.2
1.0

0.6
0.6
1.0

0.7 
0.2 
IJ

06
0.4
1.9

0.7
0.4
21

0.8
0.4
21

0.9
0.4
21

0.9
0.2
1.9

1.3 
0.3 
23

13
0.3
1.5

Stale and Local General Government
And held by:

1.12 Suu and Local Public Trading Enurpriui
221 Bank!
222 Non-baidc DepcMit Taking Intticutioni
230 Life Office« and Superarmuation Fundi
240 Other Financial Iruututiont
5.00 Rett of World

4.7

0.9
0.8
0.8
2.0

5.4

0.2

0.6 
1.0 
06
2.9

8.9

13
1.2
4.7

123 143 14.6 16.0 19.9 21.6 212

0.2

1.3
5.2

0.3
0.1
21
1.3
62
4.3

0.2
0.4
22
1.8
4.6
5.3

02 
02 
IJ 
i5

7J

02
0.4
1.9
24
4.3

10.7

04
0.5
1.6
21
4.1

129

0.1 
03
1.4 
21
5.4 

11.9
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TABLE 18: THE TREASURY NOTE MARKET 
($ billion)

Amtfunu ouistanding al tnd of quaritr

1988-99 1989-90 1990-91 1991-92 1992-93

Jtutt JtUit Sopt. Dtc. Mar. Sept. Dec. Mar.

ToUI Treasury Notes 9.5 11.9 14.1 16.6 18.2 13.9 143 19.7 1641

Issued by:

Common wealth General Government
And held by:

110 Reserve Bank of Australia
121 Banks
122 Ncn-bank Deposit Taking Institutions
130 Life Offices and Superannuation Funds
140 Other Financial Institutions
3.20 State and Local General Government
5.00 Rest of World

95 8.2 11.9 14.2 16.6 182 13.9 145 19.7 16D

0.5
7.3 
0.6 
0.2

0.4 
4.5 
0.4
0.3 
1.4

0.1
8.3
0.4
0.1
1.3

1.4
8.9 
0.4 
0.2
1.7

1.0
9.4
0.2

2.0 
10.4 
0.3

0.6
9.1

1.2
10.4
0.4

12
11.9
0.4

1.8
10.7

1.0 1.2 1.6 1.5

3.6
0.2
11

3.2
0.3
1.9

2-7

1.3

1.1
0.4
1.0

3.4
0.5
1.3

1.9
0.4
1.2

TABLE 19: THE BANK CERTIHCATES OF DEPOSIT MARKET (a) 
($ billion)

Amûwtu ouieta/uiing al end of quarter

1988-99 1999-90 ¡990-91 1991-92 1992-93

June Sept Dee. Mar. Sept. Dee. Mar.

Total bank certificates of deposit 313 29.4 38.0 3341 34.0 323 343 363 36.7 34.6

Issued by:

BanM
And held by:

1.11 Commonwealth Public Trading Enterprises
1.12 Stale atxl Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices and Superannuation Funds
140 Other Finarrcial Institutions
3.20 Slate and Local General Govenmu -«
4.00 Houteholdi and Unmcoqx>rated l^smesses
5.00 Rest of World

315 29.4 38.0 33Û 34Û 32.8 34.6 36.6 36.7 34.6

0.4

8.0 
1.4 
3.4
4.4
2.3 
OJ 
4.2 
7.3

0.3 
0.1 
4.8 
1.3 
4.4
3.6 
12 
0.8 
3J 
8.5

0.6 
0.1 
6.5
1.9 
5J 
5.0 
2.4 
1.0 
4.2

10.9

0.7 
0.3
4.0 
1.5

4.4
1.8
0.8
5.2
9.8

0.3
0.3
7.2
1.2
3.9
3.0
10 
a7
2.5 

il9

0.3
0.3
4.0
1.1
3.5
3.6
1.8
1.4
3.6

131

0.5 
0.3
3.9
11
3.0
4.3
3.2
0.9
1.4

15.1

0.2
0.3
5.0 
13
15
4.0
3.3
0.9
1.2

16.9

0.5
0.3
53
2.0
11
4.0
3.5

1.6
15.7

05

53
1.6 
19 
3.7
3.8 
0.9

14.6

(a) Excludes cenificaies of deposit with an original term to maturity of more than one year.
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TABLE 20: THE LONG-TERM DEBT SECURITIES MARKET 
($ billion)

Amounts ouiatanding at end of qttarlar

i9M-B9 ¡989 90 1990-91 ¡99 ¡92 1992-93

JUM

162.2

Jtvta Jtuta Sapl. Dae Mar. Junt Sapt D^e. Mar.

1783 190J 198.6 208.1 207J 208.0 213.6 215.9 2224

Common waaith Publie Trading Enterpriaee
And hold by:

1.12 Swe and Local Public Trading Enurprises
1.20 Private Corporate Trading Enterprises
121 Banks
130 life Offices and Supenmnuation Funds
140 Other Financial Institutions
3.20 &ate and Local General Government
4.00 Hmseholds and Unincoqxxated Businesses
5.00 Rest of World

5.8

0.1

1.0 
0.3

1.4
2.8

7.6 80 7.9 9.J 83 9.1 8.8 8.0

0.1

8.1

0.5
0.9
0.7

2.0
3.3

0.2
1.8
0.7

2.3
2.9

0.4
1.1
0.7

19 
2.8

0.3
1.8
0.7

3.3
2.9

0.1
2.4
0.4
0.2
15
3.1

0.1 
13 
1.0 
0.2 
13 
3.2

1.9
1.0
0.8
11
2.8

10 
1.0 
0.9

3.4

12
1.0
1.0
16
12

Stau and Local Public Trading Eruarpruias
And held by:

1.11 Commonwealth Pid>lic Traduig Enterprise«
1.12 State and Local Public Trading Enterprises
121 Banks
130 life Offices and Supermnuation Funds
140 Other Financial Institutions
3.20 Stale and Local General Govemmcm
5.00 Rest World

102

0.2
0.2
0.7
3.9

0.6
3.4

10.7 106 113 110 U.5 120 U.S //.7 li2

0.1
0.3 

7

1 
3

1 
3

1.0

1.0 
0.6
33

0.7 
5.2 
0.9 
1.3
3.2

0.1 
0.7 
5.4 
1.2 
1.0 
3.3

0.9
4 .7 

.1

3 3

0.5
4.8
1.5

3.6

0.4
5.1
1.8 
0.7 
3.7

0.6
4.9

0.7 
3.7

03
41
1.8
1.1
3.6

Private Corporate Trading Enterpriaaa
And held by:

Lil Comrooowealth Public Trading Enterprises 
1.12 State and Local PuUic Trading Enterprises 
1.20 Private Corporate Trading Enterprises
121 Banks
2 TZ Non-bank Deposit Taking Institutions 
130 Life Offices and Supermnuation Funds 
140 Other Financial Institutions
3.20 State and Local General Govemmera 
5.00 Rest of Worid

103 11.4 10.9 116 IIO 12.4 99 10.9 112 94

01

0.1 
0.2 
0.5 
10 
1.0
0.2 
6.2

0.2

0.2 
0.7
0.8
1.3 
0.3
7.8

0.2

01 
0.8 
0.2
1.5 
0.3 
7.7

0.3

0.1 
0.8 
06 
II 
0.3 
8.2

0.1 0.1 0.1 0.1

0.3 
07 
0.9 
0.7 
Q.3 
7.9

0.3 
0.7 
1.0 
0.8
0.3 
91

0.3 
0.6 
0.5 
0.8 
0.2 
73

0.4 
0.6 
0.8
0.7 
03 
8.1

0.6 
0.6 
03 
0.8
0.3 
8.3

0.7 
06 
03 
0.8 
03 
67

Banka
And held by:

130 1 jfe Offices and Supervtnuation Funds
140 Other Financial Institutions
3.20 State aiwl Local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

156

0.4
0.9
1.8

114

232

1.2
1.5
14

18.1

31J

0.1
2.5
13
65

20.8

30.4

0.9 
0.3
2.0 
67

20.6

340 34.8 373 37.7 37.4 383

13
16
1.7
7.3

21.6

G 3.7 
17
1.9
6.1

20.4

3.9 
17 
1.6
5.3

23.8

3.4
0.4
2.0
5.8

26.1

15 
13 
12
5.9

25.4

11
11
23
60

26.3

Non-bank Deposit Takir^ Inatitutiona
And held by:

1.20 Private Corporate Trading Enterprises
121 Banks
122 Non -bank Deposit Taking Iiutitutions
130 Life Offices md Superannuation Funds
140 Other Fiiunciai Institutions
3.20 State and Local Gerteral Govenanos
4.00 Households and Umncorporaied Businesses
5.00 Rest of World

25.6

0.3
0.1
1.3
0.9
1.0 
0.9

116
83

3O.J 240 232 230 212 20.6 19.6 180 180

Li^ Offieas attd Supartuinaatian Ftutda 
And held by :

0.4

0.4

O.l 
0.2 
2.2 
22,

1.5
11.6
11.3

0.1 
0.4 
12 
3.2
1.0 
13 
7.7 
8.6

03
2.2
3.0
1.4
1.9
6.4
7.8

04

X9

1.5
6.4
8.0

0.4 
21 
17 
1.3 
1.6 
5.8 
7.1

03
1.3
4.3
1.0
1.3
5.4
6.8

0.4
0.7
4.1
1.1
1.6
5.7
6.1

0.6 
03 
4.3 
0.7 
1.7 
5.1 
53

0.6 
0.6 
43 
05 
1.7
5.0 
5.0

03

03

03

03

03

OJ

03 OJ 0.4 0.4 OJ OJ

0.3 0.3 0.4 0.4 03 03
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TABLE 20. THE LONG-TERM DEBT SECURITIES MARKET 
($ billion)

:oniinu€d

Amounts ouistanding al tnd ^uarur

¡9M89 1999-90 1990-91 1991-92 1992 93

Jtutt Jufu Junt Stpt. Dac Mar Jufu Sapi Dac Mar

Othtr Financial Ituiiiutiaru
Andhald by:

1.12 State and Local PuUsc Trading Enterpnses
221 Banks
222 Non bank Deposit Taking Institutions
230 Life Offices and Superannuation Funds
240 Otha Financial liutuutions
3.20 State and Local General Government
4.00 Households and Unincxxporaied Businesses
5.00 Rest of World

7.¡

0.1
1.0

07 
3.7

S3

0.1 
0.2
1.5
15

2.4
2.6

¡2.9 13.7 ¡4 9 ¡3.7 13.7 ¡2.9 13 1 M3

0.1
0.4
1.2
1.2

0.3
4.3
5.3

01 
0.5 
1.5 
1.4
0.1 
0.4 
4.4 
5.2

0.1
0.4
1.3
1.1
0.2
0.5
4.6
6.7

0.1
0.4
1.3
1.5
0.3
0.1
4.2
5.2

01 
0.5 
1.3 
1.1
a3 
0.8 
4.2 
5.3

0.1 
0.4 
15 
1.3
0.3

3.2
5.0

0.1
0.6

1.6
0.3

2.3
5.4

0.1 
06 
1.7 
12 
0.4 
1.9
2.0 
6.8

CommcHiHva/z/i Gtnaral Gavarnmani
Andhtid by:

1.11 Commonwealth Public Trading Enlcrpn*«
1.12 &aie and Local Public Trading Enierpriset
1.^ Pnvate Corporate Tradir^ Enterpntes
2.10 Resave Bank Auatr^ia
221 Bank!
222 Non-bardt Deposit Taking Institutions
230 life Offices and Superannuation Funds
240 Otha Financial InstUutsons
3.20 State and Local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

47.4 40.3 36.9 394 423 4¡3 450 4S.9 52 4 57J

0.1 0.1 0.1 0.2
ai 
0.1

22 
14.6
0.9
6.3
2.9

17
17.6

1.6
11.5 
Ü.7
4.5
21

0.9
184

X7 
10.5
0.7 
6.2 
1.3

0.5
14.9

3.6
10.4
1.0
7.0
1.6

0.4 
IS.l

4.6
11.7 
0.7
7.4
0.6

0.4
16.9

7.1
9.7 
0.6 
7.7
0.3
0.3 
0.4

15.3

8.6 
10.4
0.7 

10.1
0.5 
0.2 
0.4

14.0

9.6
10.3

11.6 
OJ 
0.8 
0.4

15.7

0.1
11.4
11.6

10.8 
0.5 
0.8 
0.3

16.6

Q.3

13.1 
n.9

HJ 
xo 
02 
OJ

i5J

Slate and Local General Government
And held by:

1.11 Convnonwealth Public Trading Enterprises
1.12 State and Lceal Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
221 Banks
222 Non-bank Deposit Taking Institutions
230 Life Offices and Superannuation Funds
240 Otha Financial Institutions
3.20 State arul Local General Government
4.00 Households and UninccMporated Businesses
5.00 Rest (rf World

39.S 463 544 60S 60S 630 6Û.¡ 020 62.4 643

0.2
0.1
0.3

4.5
1.5
7.7
4.3
1.6
4.7

15.2

4.6
1.7

11.7
4.6
1.7
5.8

15.7

0.4
0.1
5.3
1.4

15.3
6.0
3.9
3.3

18.7

0.4
0.1
4.7
2.4 

\T.2
7.1
6.5
3.1

19.3

0.3 
0.1
4.7
X5

18.8
6.4
5.6
2.1

20.1

0.4
0.2
4.1
3.3

17.1
9.4
4.8
2.6

20.6

a3
03

4.2
18.2

2.7
1.6

19.0

0.3 
0.4 
5.4 
3.7

16.0 
9J 
33 
3.6

20.7

0.3 
0.3 
4.6 
3.3

19.0 
9.0 
3J 
4.3

18.4

0.1
0.2
3.9
28

22.5
9.3
45
1.9

19.3
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TABLE 21: THE SHARE MARKET (a) 
<$ biUitxi)

AMtountí oituUMinf at tnd of guarttr

¡9M-ft9 ¡999 90 ¡990-91 ¡991-92 ¡992-93

Junt Jttoa S^pt. Dtc Mor Junt Sapt Doc Mor

Total aiMl tmlt> la trtMü 278,7 292J 301.1 307.5 320.7 315^ 329J 320.1 331^ 350.1

iMedby:

Coavaoawtalth Pttbiic Trading Fattrpruta (b) 
Aad bold by.

1.20 Pnvau Corporee Tradir^ Eraerprises
3.10 Commonwealih General Government

I.J 2.4

2.4

3.i 3J 33 3J 6^ 63 73 9.7

3.1 3.3 3.3 3.1 6.6 6.3 7.3
0.7
8.0

Slata artd Local PiMu: Trading Enurprttat (/)
Aad haid by

1.12 Suu and Local Public Trading Enurpnses
3.20 Suu and Local General Government

66

0.)
6.5

74

0.1
7.2

7.9 78 7.9 7.9 83 93 93 7.9

0.1
7.7

01
7.7

0.1
7.1

0.1
7.7

0.1
8.1

02
8.2

0.1
8.1

0.1
7.8

Private Corporate Troätog £nttrpratt (c)
Aivl hold by:

1.11 Commonwealth Pubbe Trading Fnierprues
1.20 Pnvate Corporate Trading Enterpnses (d)
121 Banks
122 Non-bank Deposit Tabng Insuttitiont
130 Life Offices mwJ Superannuation Funds
140 Other Ftnanciai Innuuiions
4 00 Households and Unincorporated Businesses
5.00 Rest of World

205.7 2103 2110 2¡74 2290 2242 232.9 22¡3 23 ¡^ 247.7

26.8
2.3
3.1

34.0
8.1

57.6
73.8

0.1
27.2

14
3.2

36.5
8.7

50.8
81.3

0.1 
25.4

3.0
15

40.7
9.9 

410 
873

03 
25.5

33
2.5

44.3
10.6 
43.6 
873

0.3 
25.4

3.5
16

49.6
11.5
46.3 
89.6

0.3 
23.5

3.2
2.5

48.1

45.3 
997

0.3 
24.3

3.0
25 

484
113 
505 
916

0.3 
242

19
2.6 

45.3
11.0 
45.6
89.3

0.3
24.4

3.3
2.6

47.8
110
49.3
912

0.3 
216

3.7
15 

496 
13.8 
59.6 
96.6

Ba, kt fe)
Ah3 ftaiti by.

121 Banks (d)
2.30 life OffKes Mtd Superannuauon Funds
140 Other Finaitcial Intuuioons
3.10 Commonwealth General Govemmcns
3.20 Stale and Local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

320 37.3 412 45 9 464 470 45.7 490 453 462

3.8

4.5
4.6
8.8
52

4.6
4.7
1.1
5.6
5.1

10.5
5.8

55 
5 1
1.3 
61 
4.4

11.6 
7.1

5.0 
60

64
5.1

14.8
7.3

58
65
1.5
6.3
5.1

13.7
75

4.7
6.4
1.3
63
5.3

15.5
7.4

61
15 
63 
4.9

14.8 
7.7

46
60
1.2
56
5.1

17.«
7.7

4.0
5.7
1.2
5.8
4.3

17.2
7.4

3.9 
62
1.3 
5.8 
43

176 
7 1

Noa book [3tpotd Toldag laHiiuttoat (e)
Aad ktidby:

I^vau CorporauTrading Eiuerprises
121 Banks
130 Life Offices and Superannuation Funds
140 Other Financial Insikutions
4.00 Households and Unmeorpooxed Bustnesses
5.00 Rest of World

¡29 134 113 lio 114 113 ¡2.4 132 14 1

1.6

05
0.5
3.9
10

0.6 
53 
0.4
04 
4.4
13

0.4 
5.9 
06 
06 
1.4
17

0.3
5.4 
07 
0.6

33

0.2 
62 
0.8 
06 
0.6 
18

0.3 
5.1 
0.8 
03
11 
17

0.3 
4.7 
08 
0.6
3.2
19

03 
4.8 
0.8 
15 
19 
3.0

0.3
42
0-7
1.8
3.8
32

06 
4.1
0.8
1.6
36 
3.3

Lift Offiaj aad Suptroaaaanoa Faadt (cl
Aad bold by:

130 Life Offices and Supermnuauon Funds (e)
5.00 Rest of World

3.1

12 
0.9

33

13
1.0

63

5.8
1.0

1.1 13 1.1

1.1 1.1 1.1

Otbtr Futaacial lartituiioas (ci
Aadbtldby

130 Ltfe Offices and Sttperarmuadan Funds
140 Other Financtal Institutiont
3.10 Consnonweaith General Government
3.20 Suu and Local Gmeral Government
4 on Households and Uruncorporated Buswusscs 
5.00 Rest of World

¡4.9 150 17.1 17.7 ¡9.1 182 19 19.4 210 224

Stau o,^ Local Gtatral Govtnuatai (fl
Aad bald by:

3.20 Sute and Local General Govemmeni

3.1 
1.1 
01 
05 
7.1
3.0

35 
1.1 
02 
06 
73 
3.2

3.7

a2 
0.6

3J

3.6 
11 
02 
0.6 
8.7 
33

36
1.2
0.1 
a6

10.0
35

3.6 
0.9 
02 
0.6
9.6 
3.4

3.5 
1.1 
02 
1.8 
9.6
35

3.8 
1.4 
02 
0.6 
9.9
36

3.7

a2 
0.6 

111
3.1

3.8
1.2 
02 
06

13.1
3.5

a

22

22

22

12

23

23

23

23

23

15
(a) Includes units m trusu.
(b) The shwes cf corporMised eiuerpnses are valued al market prices.
(c) These csunaied market vabei ate considered to be of poor quality. They should be used caixioudy.
(d) Excludes holdings by related enterpnses in this sub-seoor.
(a) Excludes holdmgx by related enterpnaes tn this sub-sector. There are breaks in series 

trrangemenu in this sub-sector.
(f) Book values

23 23

X5

23

23

2J 2.1

23 XI

September 1990 and Sepumber 199? caused by changes in





PART THREE 
FINANCIAL TRANSACTIONS ACCOUNT
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PART III - ANALYSIS OF RESULTS
Matrices (Tables 22A to J)
The matrices provide alternative measures of the fmancial 
surpluses and deficits of each sector. The capital account 
measure - Net Lending ■ is derived as a residual, the result 
of transactions in the real economy (eg income, 
expenditure and capital accumulation). The financial 
transactions account measure - Change in financial 
position - is derived from observations ol the financial
economy. The balancing items show the discrepancy 
between these alternative measures.

June 1992. All sectors except households retluced their 
demand for credit relative to the previous quarter. The 
household demand for credit was $3.3 bilhon during the 

Thequarter, and was in the form of bank loans. 
Commonwealth government raised $1.9 bilhon, and Slate 
and local government $1.8 billion, by issuing long-term 
debt securities, even though both levels of government 
were retiring short-term debt securities. Pnvate corporate 
trading enterprises made a net share issue valued at $5.4 
billion during the quarter but also repaid debt so that their 
ovaall demand for credit was close to nil.

The balancmg items in the quanerly data tend to fluctuate 
widely from quarter to quarter suggesting that there are 
timing differeiKes between recording of real and financial 
transacuons. For example, the balancing items recorded 
for trading enterprises and households (including 
unincorporated businesses) over the last seven quarters 
were as follows.

Financial Transactions of Commonwealth Public
Trading Enterprises (Table 24)
During the quarter ended March 1993, these enterprises 
repaid loans and retired debt securities to a value of 
$2 billion. They also made net issues of shares valued at 
$1.4 billion.

SELECTED BALANCING ITEMS
___________BILLION)_____________

Trading Corpcraiiems 1Households

Sept Qtr 
Dec Qtr 
March Qtr 
Jine Qtr

/99/.92
TT 
10.7 
-7.0 
3.7

1992-9i 
To" 
0.1 
2.0

¡991-92

-h.6
-2.8
4.8

1992 9}
T?
7.0
5.3

Financial Transactions of Stale and Local Trading
Enterprises (Table 25)
Ehiring the March quarter 1993 enterprises in this sector 
made net drawdowns of $1.5 billion on loan facilities but 
retired $1.1 billion of debt securities.

Year 4.6 -4.8

Financial Transactions of Private Corporate Trading 
Enterprises (Table 26)
During the March quarter 1993 private corporate trading 
enterprises continued active management of their 
liabilities; debt of $5.6 billion was repaid or retired and 
a net $5.4 billion in shares was issued.

The previously published balancing items have been 
revised significantly, reflecting revisions in both the 
capital and finan''ial transactions accounts. The timing 
differences evident in the quarterly balancing items are 
less evident in the armual series, with a more consistent 
pattern of annual balancing items emerging:

annual balancing items

Trading Corporations 
Rnanaal Enterprises 
Gener*! Goveranient 
Households 
Rest of World

($ BILLION)

1990-91

3.0 
-1.8 

-1X7
1.2

1991-92

4.6
-2.4

-4.8
3.7

Annually, the financial transactions account is producing 
more of a surplus (positive Change in Financial Position) 
or less of a deficit (negative Change in Financial 
Position) than the capital account for the trading 
corporations, and the rest of the world sectors. The 
converse is true for general government and households. 
The ABS is investigating why this is occurring.

The Demand for Credit (Table 23)
This table summarises the demand for funds placed on 
ctxiventional credit markets by governments, non-finaiKial 
enterprises (pubhc and private), and households. It shov's 
that during the March quarter 1993, $4.4 bilhon was 
raised, representing the smallest quarterly raising since

Financial Transactions of the Reserve Bank of Australia 
(Table 27)
In every quarter since the December quarter 1991 the 
Reserve Bank has sold foreign assets constituting 
Australia’s international reserves. In the March 1993 
quarter $1.1 bilhon were sold.

Financial Transactions of Banks (Table 28)
During the March quarter 1993 there were net withdrawals 
of deposits from banks of $1.1 billion. At the same time 
banks made net issues of bonds and transferable 
certificates of deposit valued at $0.7 billion, and made net 
drawdowns on loan facilities of $1.9 billion.

Banks’ loans to the household sector continued to grow, 
by a further $3.6 billion during the March quarto 1993.

Financial Transactions of Non-bank Deposit-taking 
Institutions (Table 29)
These institutions reduced their outstanding liabihties by 
$2 billion over the March quarter 1993, following a 
reduction over the previous quarter of about a half billion. 
There !ias oiJy been one instance - September 1992 - 
where the quarterly change in total liabilities was positive 
and that was caused by net issues of shares. All other 
quartets registered drops, a result of financial deregulation 
reducing the market .share of these institutions.

On the assets side, loans to private corporate trading 
enterprises continued to fall, more than offsetting 
increases in loans to State and local government, 
households, and other financial institutions.
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I 
i

Financial Transactions of Life Offices and 
Superannuation Funeb (Table 30) 
The reserves of life offices and superannuation funds grew 
by $3.3 billion during the March quarter 1993. On the 
assets side, this growth was represented by net purchases 
of long-term debt securities; offsetting reductions in 
holdings of cash and deposiB, and net sales of bills, 
negotiable certificates of deposit, and shares.

Financial Transactions of the Commonwealth General 
Government (Table 32)
March 1993 is she fourth consecutive quarter m which the 
Commonwealth has made net issues of Treasury Bonds to 
finance the budget deficit However, iii this quarter the 
Commonwealth also made net redemptions of Treasury 
Notes of $3.7 billion.

Financial Transactions of Stale and local General 
Governments (Table 33) u-.i-
Total liabilities of this sub-sector increased by $1.5 biUion 
over the March quarter 1993, a smaUer increase than wm 
shown over the three preceding quartos. This quarterly 
rise was caused by net drawdowns on loan facilities of 
$1.7 billion and net issues of bonds of $0.8 biUion.

Financial Transactions of households and 
unincorporated businesses (Table 34) 
During the March quarter 1993 the household sector 
borrowed $3.5 billioiL

side, households made net deposits ofOn the assets siuv, -------------- - -------- . .
$07 billion and net purchases of shares of $5.3 otyt™- 
Households- net equity in the technical reserves of life
insurance 
billion.

JS iivv - ------------ - — u. «1 1
(rfTices and superannuation funds grew hy

Financial Transactions of the Rest of the World (Table

This table is presented from the point of view of 
non-residents. The tc^ part of the table shows that dmmg 
the Match quarter 1993, non-residents made net purch^ 
of Australian share.s ($2.4 billion) and negotiab e 
certificates of deposit ($0.2 bUlion), and made net loams to 
Australian residents ($1.5 bUlion). Non-residents were 
net sellers of other financial instruments and made net 
withdrawals of deposits from Australian banks.

of the table shows that during the March The lower part
quarter 1993 Australia ran down its intemauonal ^serves 
by $1.1 billion. Australian residents made net 
withdrawals from overseas banks ($0.8 billion); n« 
purchases of foreign debt securities ($b4 biUion); and nrt 
purchases of foreign equities ($0.1 billion). Non-rea^B 
were net borrowers from residenB during the March 
quarter 1993, increasing 
residents by $1.8 billion.

their loan liabilities from
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TABLE 22A. FLOW OF FUNDS MATRIX JUNE QUARTER 1991 
($ billion)

Net iransaeitons during the period

Trading
200 

Fu^nciai
300 

Gtntral
Emtrprut] EfUerpritti GovtriuntfU

400 
HotistKoldi 
4 Unitic

500

World

9j00

DucrepoAcy

IOjOO

To(cl

Capital Account

lOOC Finance of grots accumulalion
2.00 C Domestic Saving
3.00 C Consumption fixed capital
4.00 C Net capital transfers

J4 
-4.3 
7.0 
0.7

0.7

0.6 
0.1

5.9
5.0
1.7

■0.9

4.7 
-0.6 
5.3

/4.7

14.7

500 C Cross accumulation
6.00 C Gross fixed capital expenditure
7.00 C Increase in stocks
8.00 C Transactions in land and intangibles
9.00 C Not Ltnding (a) I

54
10.3

IS
^.7

0.7
1.1

5.9
2.i

4.7
7.0

■0.7

14.7 
2\.2 
•3.1

■03 3.1 ■13 3.0 0.4 -?4

BaloAciftg iitm ■2.7 ■23 ■02 26 ■0.4

FInandal TransacUona Account

Changt Ui Fifianctal Potiíúm ■1.5 ■3.1 0.6 ■1.7 5.7

100 A Not Transact ions in /utancial assets
2.00 A Cash and deposits
3.00 A Lomi and (lacements
4.00 A Short-term debt securities
5.00 A Long-term debt securities
6.00 A Insurance lechrucaJ reserves
7.00 A Equities and units tn trusts
8.00 A Other Finmcial daims
9.00 A Foreign claims

■6.9
-2.7
-1.0

1.3
-0.2

-0.2
-0.5
-3.6

0.4

7.6
-6.8
26

■0.9
•2.8
0.7

-2.6 
-0.4 
4.1
-4.6 
-0.5

-0.5
-0.4
-0.3

12 
-2.1 
-0.3
0.5
1.2
4.9

-8.1(b) 
5.0

23
Q.4

•2.4
-0.3
3.2

■5.4

1.4 
0.2

8.1
-9.8 
6.3 
4.9

-8.2 
1.4

-3.2

lOOL Ntt transactions in liabilitiss
2.00 L Cash and deposits
3.00 L Loans and placement«
4.00 L Short Henn debt securities
5.00 L Long-term ddM securities
6.00 L Insurance technical reserves
7.00 L Equities and units tn trusts (b) 
8.00 L Other Financial claims
9.00 L Foreign claims

■5.4

-0.6
-1.2
22

-6.2
0.4

33 
■4.9 
3.7 

-0.4
1.5 
4.9 
2.0 
0.7

■32

0.9
-7.0
26

0.3

(a) The figure in column 10.00 is the total of domestic secton only.
(b) These estimates are considered to be of poor quality. They should be used cautiously.

2.9

-1.2

■33

-3.2

■5.4
-4.9
8.1

-9.8 
6.3 
4.9 
-8.2

-3.2
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TABLE 22B. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1991 
($ billion)

Ntt tratuacùon» durùtf iht ptriod

AOO 
Traâùtg

200 
Fúwtcial

JZX> 
Gtrttrai

Efiitrprittt Ettitrprùus GovtrwittM

400 
HottMhoüt 

A Vnuu:

5ZX> 
/Itti of 
WotU

900

Ditcrtpancy

¡000

TcttJ

Capful Account

lOOC FtMAitct of gross acctumdatioft
2.00 C Domestic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers

72 
■0.4 
7.1 
0.5

0.9 
0.1 
0.6 
0.1

-5.8
1.7

-0.6

¡1.1
S.8
5.3

142 
■0.3 
14.8

5ZX1C Gross occ^noiiaHon
6.00 C Grot* fixed capiul expenditure
7.00 C Increase tn itodtt
8.00 C Transactiom in land and intangibles 
900 C Ntt Lt/t2ing fa)

72 
92 
-0.5

¡0

Baiofui/tg iitm ■2.8

Changt ù* Fiitanciai Positùm

100 A Ntt Transactions in financial assets
2.00 A Cash and deposits
3.00 A Loans and (^cements
4.00 A Short-ienn debt securities
5.00 A Long-term debt securities
6.00 A liuurwtce technical reserves
7.00 A Equities and units in trusts
8.00 A OOier Financial claims
9.00 A Foreign claims

¡O0L Ntt transactions in liabilitits
2.00 L Cash and deposits
3.00 L Loans arxl placemeius
4.00 L Short ^enn ddx securities
5.00 L Long-term debt securibet 
6.00 L Insurance technical reserves
7.00 L Equities and units in trusts (b) 
8.00 L outer Finarañal claims
9.00 L Foreign claims

0.9 
0.9

52

-4.7
1.9

■00

■2.7

Flnandal TranaactkNM Account

■42

-1.6
1.9

-2.0

-1.3
-1.0

02

-29
-12
3.0

2.4
-1.0

52 ■92

a ¡32

-5.3
1.9
5.6

4.9 
■0.8
2.0 
29 
1.8

2.3
5.2
3.7

72
1.4

-22
1.1

-0.8
5.7
3.7

0.8
•0.9
-0.9

14.1

1.7
5.4
12

■0.6

(a) The figure in column 10.00 is the total of domestic seoon only.
(b) These estimates are considered to be oi poor quality. They should be used caudously.

11.1
6.7
-0.4

142
18.8 
-0.9

4.8 3^ ^.4 -JJ

■02 -00 0.4

4.6 32

5.9
3.6

-0.1 
0.9
-0.8
5.7

2.4<b)
-5.8

¡2

1.2 
ai

5J

-0.7
1.8
3.2

0.7

12

1.8

25.1
1.4 

-23
5.4
9.7
5.7
61

-28
1.8

25.1

-23
5.4
9.7
5.7
6.1
-28
1.8
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TABLE 22C. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1991 
($ billion)

Ntt traiuactiofu dur ut g itu pt nod

1.00 
Trading

300
Finaneiat

300
Gtntrai

Eidtrpriati ErUtrpruti GovtrivntfU

4ZW
HottnatMdt 
d Uninc

500 
But of 
97orld

900 1000

Dticrtpattcy Total

('apftal Account

1 OO C Finance of groee acennadation
2.00 C Domestk Saving
3.00 C Coruumpiion of fixed capital
4.00 C N« capital transfers

8.1
0.4
1.2
0.6

1.9 
12 
0.6

-53 
■6.3
1.7

■0.1

143
8.8
5.3

¡90
4.1

14.9

5 OO C Grau acctunnlalion
6.00 C Gross fixed capital expestdiiure
1.00 C Increase in suxdts
8.00 C Transactions in land and intangibles 
9O0CNtlLending (a)

8.1
9.1
1.0

1.9
0.9

53 
2.2

143 
l.\ 
0.1

¡90
20.0

X.l

-2.7 0.9 ^7.4 64 2.6 ■29

Balancing atm 10.7 6.6 ■06 ■03

Flnanciai TransacUoni Acuxiot

Changt in Financial Fotiium 8.0 -30 -63 ■03 2.1

iOOA Ntt Trantactiont in financial autU
2.00 A Cash and deposits
3.00 A Loans and placentenis
4.00 A Short-term debt securities
3.00 A Long-term debt securities
6.00 A Insurance tMhnical reserves
7.00 A Equities and units in trusts
8.00 A Other Fiiuncial claims
9.00 A Foreign claims

8.9
6.1

-0.4
3.1

-0.1
-0.7
1.0

11.7

2.8 
-as
35

7.9
0.8
1.1
02 
-0.9

2.4
2.7
0.4
-3.5 
as

6.1 
■0.5
1.3 
XS
1.3

310
9.2
3.1

3.0
0.4
2.8

■0.4 
0.8 
0.3

—(b) 
-2.0

\.0

4.3
4.4
3.6

-IJ

y OO L Nel traneactione in liabildite
2.00 L Cash and deposits
3.00 L Loans and placemertts
4.00 L Short-term debt securities
3.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equities and units in trusts (b) 
8.00 L Other Financial claims
9.00 L Foreign claims

0.9

1.7
-3.7
1.0

4.2 
-03

755
9.2
1.1
2.1 
0.7

-0.6

83

0.3
4.7
2.6

OJ

(a) 'lYie figure tn ootumn 10.00 u the total domestic sectors only.
(b) These esiiinaiet are considered to be cf poor quality. They should be used cautiously.

2.6

2.0 
0.6

4.1

4.1

31.0
9.2
3.1
1.8
4.3

3.6 
-1.3
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TABLE 22D. FLOW OF FUNDS MATRIX MARCH QUARTER 1992 
($ billion)

Ntt tranMCtiotu during tht p^rio^

120 
Tra2ùig

2Û0 
Fùtanciai

JZlO
GtntraJ

Enltrprirtt Enurprùtt Govtrnmnnt

400 
Hotutitoidf 

A y MC

500 
Rut of 
World

9M

Diacrtpartcy

JOÛO

Totai

Capital Accottttl

lOOC FutMct of iroo» occurrodaiion 
2.0OC Doiner.<c Saving
3.00 C CoitfunipCkon of fixed cajMial
4.00 C Net capiîal trantfen

46 
■5.0 
74
0.4

¡A

a6

0.7
-0.6

-OJ

9.7

5.4

J62
1.9

15.0

500 C Croat occumniation
6.00 C GroM fixed captai expenditure
7.00 C Increate tn ttodct
8.00 C Trantactiona » land and uuangiblet
900 C Nat Landing (a)

4.6 
84 
-06

^30

Ba/ancing üt/n 7jD

Ciuuigt itt Fifuu^ial PoaUion

JOO A Nat Tranaactioru in financial ataata
2.00 A Cath and depoaut
3.00 A Loans »d placemenu
4.00 A Short-term debt lecuritiet
5.00 A Long-term debt tecuriiiet
6.00 A Inturance technical retervet
7.00 A Equitiet and uniu in tnitu
8.00 A Other Financial datmt
9.00 A Foreign ciaunt

¡OOL Nat tranaoctiorta ia liabUtiiaa 
XOO L Cath and depoaùt
3.00 L Lnant md placemenu
4.00 L Short-iemi debt lecuritiet
5.00 L Long-tens debt tecuntjct
6.00 L Inturwce technical retervet
7.00 L Equibet and uniu in tmtu (b) 
8.00 L Other Financial claima
9.00 L Foreign claimt

fi

7.8
0.7

0.7
1.9

9.7 
63 
0.2

76.9 
17.0 
A3

l.l

33

¡2

02

Flnandal TranaactloM Account

¡0.3

■6.8 
-24 
62

•3J

-62
-1.4

32

-17
4.1

40 
-1.5

32 ■3^ 0.7

0.6

-5.7
5.1
22

0.8
2.3

-4.1

’32 
’52 
4.3 
-0.1

34

02

■IO

OJ 
-1.8 
0.5 
a2 
69

0.3 
04

12 
-0.1 
-2.9
04 
3.9

04

(a) The figure m column 1600 it the total of domettic tecton only.
(b) Tbcae etumatea are ccatidered to be of poor quality. They thouid be uted cautioutly.

22 36 2.9

0.4

32
-1.6
-0.6
2.7
-16
34

4.4(b)
•14

02

0.4
-Û2

0.8
-0.1

-7.9
-5.6
-5.1
4.3 
0.6
3.2 
64
•04 
•5.4

22

1.8

0.9

’5.4

•5.4

-7.9 
-5.6 
-5.1
4.3 
a6
34 
64 

-04
-5.4
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TABLE 22E. FLOW OF FUNDS MATRIX JUNE QUARTER 1992 
($ billion)

N9t tratuaciioi» during tht ptriod

1.00 
Trading

200
Financiid

300 
Gtntrai

Enttrpriau Enurprtsti GovtrnntttU

400 
floiutholdt 
d Unine

500 
Rut 
World

900

Dacrtpancy

iOOO

Tot4U

Capital AecMMt

IOO C Financt of grou accunutlation 
2.00 C Domestic Saving 
3.x C Consumption c^ fixed capotai 
4.00 C Nm capital transfers

5.6 
-13 
72
0.7

77 
0.5
07

2.9
1.9
1.8

■0.7

4.9
■02
5.4

74.7 
-0.4
IS.l

500 C GrOtt
6.00 C Gross fixed c^ial expenditure
7.00 C Increase in nodes
8.00 C Transactions m land and intangibles
900 C Ntl Ltnding (a)

52 
10.0 
-10 
0.1

-2J

12
0.7

Balancing iicm 3.7 ■70

CAaivf « tn Financial Poiiiion

7 OO A Ns( Tranaactiofu in financiai aucU
2.00 A Cash and deposits
3.00 A Loans and (^cements
4.00 A Short-term debt securities
5.00 A Long-term debt secunties
6.00 A Insurance technical reserves
7.00 A Equities and units in tnists
8.00 A Odier Financial daims
9.00 A Foreign claims

7 00 L Ntt trantacttont in liabilitiu
2.00 L Cash and deposits
3.00 L Loans and placements
4.00 L Shoft-tenn debt secunties
5.00 L Long-term debt secunties
6.00 L Insunnce technical reserves
7.00 L Equities and units tn tnists (b) 
8.00 L Other Financial claims
9.00 L Foreign claims

29 
2.8

02

■28

Flnandal TransacUoMi Account

12 ■02 ■2.6

4.9
69
-0.8

¡2 3.3 ■02

42 ¡2 02

3.6

14.7
20.4 
-2.8

■02

72 
■02 
■03
0.2

06 
-1.5

2.4

-5.2
0.3
-1.8

3.3
1.0

3i

■0.8

6.6

-1.6
-2.4
1.3

92 
1.8 
5.0

-2.4 
0.6 
7.0
1.3

-3.7

0.8 
0.6 

-3.3 
-0.4

-0.4
-0.7

■0.9

-0.5 
-X7
2.1

0.1

(a) The figure io ooiunin 10.00 is the total domestic secton only.
(b) These estimates are considered to be oi poor quality. They sh<^ be used cuniousiy.

7.0 
0.9

-3.9
■22
7.0

54(b)

4.7 
0.5 
2.6
2.7 

-2.9

IJ

9J 
1.8 
12

-4.3 
08
7.0 
4.6 
-14 
-OJ

32

2.9
0.4

02

■02

-a3

9J 
1.8 
22

0.8 
7.0
4.6 

-2.4 
-0.3
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TABLE 22F. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1992 

($ biUlon)
Hit triMMCliOiu ditriftg üu p^iod

/w 
Trading

200 
Ftnancial

300
Gtnoraí

Enítrprig^ Ejtítrpruu Ganrmn!

400 
Htnuoholda 

AUninc

5ZW 
Out of 
World

900

Ditcrtpa/icy

¡O fio

Total

Capttal Accouat

J DOC Financo ofgrou accamtdation 
2.00 C Domestic Savvig 
3.00 C Consumpdon oí futed captial 
4.00 C Net cspüal transfers

0.4 
7J 
OJ

■JJ 
•2.0 
a7

40
■50

•OJ

//.a 
6.3 
5.5

74^4 
■0.1 

15.1

3 OO C Grau acennadaiion
6.00 C Gross ñxed c^tal expendüure
7.00 C Increase in stocks
8.00 C Transactions in lattd and mtangiUes 
9 OOC Not bonding (a)

«./ 
8.3 
aa

■JJ 
0.9 1.2 

*a2

J4.4 
18.4

2J ■60 40 i.i

Baiattcini ium ¡O ■00 3.4 U

Fbuiidal TraancttoM Accoubí

Chango in Financial PoaUien ¡9 ■2.7 ■70 34 80

JOO A Not Tran»aciiani iafinancial autti 
ZOO A Cash and depocits
3.00 A Loens and (rfacements
4.00 A Short-tenn debt secuhues
3.00 A Lone-tenn securities
6.00 A Insunnce technical reserves
7.00 A Equities and uiuts tn trusts
8.00 A Other Financial datms
9.00 A Foreign claims

-1.9 
a8 
0.7 
0.3

0.9
-0.9

7J

3.0
0.4

-a2

7.7
•0.9

JIJ 
Z9

1.9 
I.l
0.9

3J 
0.9

-1.1
-0.3

■03

1.9
5.2(b)

83
03
1.3
18
3.8

283 
0.4 
3J 
68 
63
1.9 
60
1.7

JOO LJitt tramactiant ut liabditioj 
2.00 L Cash and deposits 
3.00 L Lo«is and placements 
4.00 L Short-term debt securities 
3.00 L Long-term debt securities 
6.00 L Insurance technical reserves 
7.00 L Equities artd imits in trusts (b) 
8.00 L Other Financial claims 
9.00 L Foreign claims

JO

>1.1 
1.1
0.5

93
0.4
1.2
1.7

9J 7.9

1.4 
-ai

1.9

1.0
3.7
4.6

4.2 
a3

28J 
0.4 
5J 
68 
63
1.9

>1.4 -OJ 3.4
6.0
1.7

(a) The figure m cc^unn 10.00 ic ihe total of dómeme »eaov« only.
(b) These estimates arc considered to be of poor quality. They should be used cauüously.
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TABLE 22G. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1992 
($ billion)

Ntti trafuacúofu dur tn g iht period

i.OO 
Trading

200 
Fiaoftcial

300 
Gtaaral

ErUerpruiti ErtUrprittf Govariufiatu

400 
liotaaholda 

ái UhMC

500 
Ruli^ 
World

9jOO

Dtacrtpaacy

iOM

Total

CaplUi Account

JOOC Futaaca of groat aecturudottoa 
2.00 C Domestic Saving 
3.00 C Consumpdon <rf fixed captal 
4.00 C Net capital uansfen

9.4 
IJ
7.3 
OJ

22 
tJ 
07

-62
■7.5
1.8

•0.5

J42
8.7
5.5

¡93
4.3

15.2

500 C Groa accuotitlaiiott
6.00 C Grots fixed capital expendtiure
7.00 C Increase in stodts
8.00 C Transactions in land and bitangiUei
900 C Not Landing (a)

9.4
9.5
1.1

23 
Q.9

-62 
2.3

■SJ

BalaaeMg Uam OJ ■23

/42
8.1 
0.7

54

7/)

JJ -OJ

■2 8 OJ

79J 
20.9 

1.8

IJ

Fbuindal Tranaactíons Account

Chaagt M FiMActal Potititm ■iJ ■107 12 4 0.7

JOO A Nai Tronaactioru in financial asaau
XOO 4 Cash and d^xxiis
3.00 A Loans and placements
4.00 A Short-term debt secunbes
5.00 A Long-term debt securitief
6.00 A Insurance technical reserves
7.00 A Equities and lants in trusts
8.00 A Odter Fmsncial dMnu
9.00 A Foreign claims

2J
1.9

-O.t 
0.9

-0.2

lOJ

-0.4
3.1
4.3

22 
X2

-1.7 
0.3 
08

113
2.9 
0.2

JJ5

OJ

IJ 
1.0 
OJ

0.1 
0.4

3.0
6.7(b)

0.8
-0.6

1.8 
a2

27.7 
6Ó 
■2jb
5.2 
2.9 
3.0 

lOJ
1.6 
1.0

lOOL Nai tranaaclioni us tiabiliiiaa 
XOO L Cash and deposits
3.00 L Loans artd placonenu
4.00 L Short-term debt securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equities and units m trusu (b) 
8.00 L Other FmMcial claims
9.00 L Foreign claims

3j6

-3.4
-0.7
-OJ

6.1 
XI

//J 
6J

-0.9 
0.4

-1.4
3.0

I3J0

X3 
5.6
4.8

■0.6

-03 OJ -0.4

;x>

1.0

277 
6J 

-X6
5.2 
X9 
3.0 

102
16 
1.0

(a) The figure in cx^mn 10.00 if the total of domcftic sectors only.
(b) These estimates are considered to be of poor quality. They should be used catniously.
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TABLE 22H. FLOW OF FUNDS MATRIX MARCH QUARTER 1993 
($ billkin)

JjOOC FiMutcr c^grou acctumdatum 
2.00 C Domeatic Saving 
3.00 C Comwnpiion of Hjied capital 
4.00 C Net capital inmafera

5JX)C Grou acettftudatuM
6.00 C Gfoaa fixed capital expenditure
1.00 C Increase in aio^a
8.00 C Transactiom in land and mtangtblea 
9j00CNttUndutg(a)

Boiaacut^ Otia

Ct^mt ia FiooMcioi Fotàioa

JOO A Nrt TroiuactuMg m fi/uuteiaJattru
ZOO A Caah and depoaUa
3.00 A Loam and pUcemenu
4.00 A Short-tenn debt aecurinca
5.00 A Loc^-tMm debt aecuriciea
6.00 A Inaurance ledmical teaervea
1.00 A Equiiea and laita in tnisia
8.00 A Other Financial daima
9.00 A Foreign ebuma

¡OOL Nh tTMMCtiota M tioMditi
ZOO L Cuh and depoc^
3.00 L Loam and pbcements
4.00 L Sbort-tenn debt tecurdiea
5.00 L Long-term debt aecurities
6.00 L Inmrence ledmacal maervea
1.00 L Equioea and imita in tniau (b) 
8.00 L oiler Financial daimi
9.00 L Foreagn claima

Ntt traiUactÙM» duruig Ikt ptrùtd

Trading

2JX

FtMUiciai
300

Etltrpriitt Enurprittt CottnuKM

Calcitai Accoaal

Í.J

13
04

63
80
04

■2.1

20

23
1.9 
07

■03
■23

■0.4

33 
0.1

OO
10

1.0 ■20

-IJ ■IO

4ZX) 
HoturMdt 
á Uiùitc World

Fbuadai TraaaacUaai Accouat

- 02

-0.Í
l.I
1.0

■0.7 '

OJ 
-05 
•IJ

-X3
-X2
■Z1

OA

60

1.1 
-3J 

O 9.0

6.0
13 <

900

Ditcrtpaacy

10O0

Total

-1.9
-03
1.9

5.9 
0.1 
\.l

■\.9 
13 
33

OJ

93 
ZI 
5.5

«2
6.9 
0.3

0.9 2.9 ■00

SJ

62

■5J

20

OO

J63 
09 

15.3

163
Ì1.6
0.1

■2.2

■03
■0.7
1.0

4).>
OS

■0,3
-03

}.9

ZO 
-4.3
6.4

-03

The figure n orfumn 10.00 it the total of domestic aectora only.
(b) These are considered to be of poor quality. They should be used cauaoosiy.

7J 
0.7 
03 
0.3 
■Í2
33 

5.3<b)

-04 
IJ

-3.6 
-XO

X4 
04

11.7 
0.7 
4.9 
-».0
5.1 
3.3 
3.9 

.1.0
07

IJ 02

3J
-OI

-i2
07

u
IJ.7 
0.1
A.9

■90 
5.1 
33
5.9

-1.0 
0.7
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TABLE 221. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1990-91 
($ billion)

Ntt tritaactuifu durmf ikt ptn'icé

700 
Traâutg

200 
Tutattciol

300 
GttttraJ

EMtrprutt EHUrpTMj Go^trumoat

4ZX) 
Houxtttoiâ» 

A Uttuu:

500

WotU

9jOO

Ducrtpaaoy

ÎOjOO

Tota/

CtpMal AccMMt

tOOC Futaact of grau aecut ttiiaiuMt
2.00 C Docnesuc Savmg
3.00 C Consun^MMin of fixed capital
4.00 C Net capital transfer*

781 
-11.3 
27.7

1.8

6.7
3.4
15 
01

68 
11 
6.8
-11

J96
18.4
211

707 
Ì21 
581

500C Groa occttatuiaiufa
6.00 C GroM tixed capiLal expenduure
7.00 C Increase in stodts
8.00 C Tran sacuons n lassd and intangibles 
9Z»CA/«< ¿«adutf fa>

781 
40.6 
-1.4
01

171

6.!
4.3

tf/

Bata/tcutf atm 39

Chanet ut Tùtoacta/ Pottiunt

IOOA N«t Troaaactuuu in fituutcMJ aittu
2.00 A Cash and deposas
3.00 A Loans and placements
4.00 A Short-term deb* sccunues
5XX) A Long-ienn debt securiues
6.00 A Insurance tedvucal resaves
7.00 A Equities and units in tnists
8.00 A Odser Finsstcsal datms
9.00 A Foreigo claims

iOOL Ntt traatacuofu ut liabduiat 
2XX) L Cash and depocits
3.00 L Lom md phKxmeots
4.00 L Short-tern debt aecunlje^
5.00 L Long-term debt securitses 
6.00 L bi suraace lechracal reserves 
IXX) L and uruts an trusts Q>) 
8.00 L Otber Fmanoai chums 
9XX)L Foreign claons

-0.1
7.8

-0.1
79

J96 
2S.6 
-0.4

707 
814
-1.8

JjO J8

Flaaadal TraftaacUoM AcomibI

Ì7.4

-11 
■10 
IJ 
0.)

■02
-17

130

69
31
3.2

0.6 
01

41 ■3.7

38.9

196
4.9
6.2

71 
■0.9 
6.8 
0.3

-0.2

IIJ 158 59 99

■J27

■i2

6.7

/2 59

¡70

4.3
2.6
1.4

01
0.7
0.4

0.8
-OJ 
10.9 

-11.1(b)
2.6

78J
1.2
0.8

S.t

6J

67J 
33

25.1 
11.9 
11.4 
10.9 
-as
1.2 
1.8

34.7 
31 
83
3.4 
5.4

10.9 
01 
15

i09 80 1.8

U 
61 
17

QS

(a) The figure in ookimn 10.00 u the local of domerbc sector* only.
(b) These esumMes are considered to be of poor qualay. They should be used cautiously.

8.4
-a4

1.8

67J
33

25.1
11.9
11.4
10.9 
-0.3
31
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TABLE 22J. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1991-92 
($ billion)

Ntt fria^uAC/MM/ duruig tht ptriod

/W 
Trading

200 
Fvtaiu.ial

300
Gonaral

EttttrpriMf Etturpfúot Gtrvorwaofd

400 
Honathotd»
4 Vm£

5M 
Rott of 
Ttorld

9M ¡0J)0

CaplUI AccimmI

Diacrtpancy Total

lOCC Financt t^grou acenmnlaitan
2.00 C Domeauc Saving
3.00 C ConauR^mon of fixed capiul
4.00 C Nel capital transfen

253 
•5.3
28.7
12

50 
3X) 
16 
0.3

■62
-10.8

70
-15

40.^
11.5
21.4

650
5.3

59.7

5ZX)CCr<M» accamttJaium
6.00 C Gro«« fixed capul expeodúure
7.00 C Increeae in ctocka
8.00 C Tnmaaakim b band and tmanfiblc^ 
900CN»t Landing (a)

253 
371 
-10
01 

■9.7

55
3.3

-ai 
./5i>

40Z1 
no 
02

650 
763 
-2J

J3J ¡2J JJ -9X>

BaJaac utg Uom 46 ■2.4 3.7 3J

HaasdaJ TraMacÜoM Aeeonat

ClutMgt M Fiaaaoiai PotUtoa 5.1 0.1 -J9B 84 JÓJ)

lOO A Nai Tranaaelion» w finanetai OMU
2.00 A Caih Mid depoaiii
3.00 A Loans and placemenu
4.00 A Sbort-urm debt lecurtfies
5.00 A Lonf-aenn debt aecuritics
6.00 A Ifwuraace technical reaerves
7.00 A Eqiatm and unu in tram
8.00 A Other Fmancial datms
9.00 A Foreign clasns

■32
11

-01
-1.6
-19

28B

■90 
61

17.8

3.6
-1.0
41

1.4

4.6
5.6
3.7

02 
■0.7 
■0.7

783 
56

-0.3 
■3.8
■50 
20.4 

113(b)
-10.1

162

3.6
7.1 
l.S

3.7

6J.7 
68
3.1
71

153 
20.4 
20.7 
-69
0.1

lOOLNat tranaaeiioni in lialniaiat 
100 L Cash and deposits
3.00 L Lonas aud pUcemaaa
4.00 L Short-URB deb« accuritiea
5.00 L Long-term debs securities 
600 L InsiBmice technical reserves 
7.00 L Equities and unus in inisu (b)
8.00 L OOier FinMicial claims
9.00 L Rxei^ claims

1.9

-9.0
-17
3.6

11.9 
-1.8

2«6 
68
IS 
0.1 
-41 
20.4

226

-13 
7.7 

161

10.1 0.1

-6.5 OJ

MThe fifuiE B ookmui IttOO ii ihe loul <it domeok leclon only.
(b) Thao eaunula are coniidered to he oi poor quality. They thaiW be used caokxialy

7.9

1.1
ai

63.7 
68 
-ai
7.3 

153 
20.4 
».7 
-69
ai



H

48

TABLE 23. DEMAND FOR CREDIT 
($ billion)

Nil Ira/uaclicffu during ptriod

¡99! ¡991-92 ¡992-93

¡99O-9¡ ¡993-92 Jiuit Stpi Dtc Mar Stpi Dtc Mar

Total funds raised on conventional a lit markets 
by Bon-flnandal domestic sectors 30.7 31.9 •3.4 13J 15.0 13J 4.4

Llabtllües of:

ConvnottvMoilk Public TraJirtg EMtrprists
L

L 
L
L

3.00 Loans and placements from: 
Banks
Non-bank Dqxxit Taking Instiumons 
Other domestic sectors
Rest of World

4.00 Shon-tenn debt sccunues
5.00 Long-term debt secunties
7.00 Equiue» and units in trusu

2 9

0.2

1.8
1.0

¡7

-0.5

0.2 
-0.2 
-1.8
0.5

06

0.2

-0.3 
0.9

■¡J ■C.d ■¡2

-0,2 0.5 -0.6

0 1

-1.2 -0.3 
0.8

0.2 
-0.1 
-0.6 
-0.4

-0.1 
-0.1

0.5 -0.2

0.3 
0.1

-0 1
-0.8

0.2 
-0.2 
0.5 
-0.6

•0.3

-0.5 
-i.l 
0.7

Stat« and Local Public Trading Enitrprdes
L 3.00 Loam and placensenu from:

Banks
Otht r domestic sectors 
Rest of World

L 4.00 Shoft-ierm debt securiues
L 5.00 Long-term debt secunties

-O.l 
0.2

-0.3
-D.1
0.4

■0.7

•0.3
-0.2
-0.2

O)

■02

-0.2 
0.3 
1.0

/)2 -04

■02

0

-0.3 -0.1 
0.1

0.1 
-0.4 0.3

-OJ 
0.4

0.5 
-ai

-0.6
-0.8

Privair( Corporale Trading Entarpriscj 
L 3.00 Lovu and placements frcxn:

Banks
Non-bank Deposit Taking Institiuioru 
Other domestic sectors
Rest of World

L 4.00 Short-term debt securiiies
L 5.00 Long-term debt secmiCM^s
L 7.00 Equities and uniu in trusu (a)

9Û 3.3 ■5J 02 ■0.6 6.3 -2.6 2j0 OJ ■0.3

Commonwealth Genial Government
L 3.00 Loam and placements from: 

Bartks
L 4.00 Short-term debt securiiies
L 5.00 Long-term debt securities

Siair and l^ocal Gtntra3 Covammtni
L 3.00 Loam and placemer^s from:

Bttiks
Non-bank Deposit Taking Institutions
Other domestic sectors
Rest of World

L 4.00 Short-term debt secunties
L 5.00 Lon , .erm debt securities

Houatlutlds and Unincorporaiad Busirusscs
L 3.00 Loans and placements from:

Banks
Non-bank Deposit Taking Instiitaions 
Other domettic sectors

L 4.00 ^KHt-term debt seoihiies

11.9 
-4.7
0.3

-1.8
1.5
2.3

-0.6

-5.7 
-6.6 
-13
4.0

-OJ 
1.9

12.3

3.9 
-2.5 
OJ 
-12 
-0.5
1.2 

•5.7

-11
-0.7
2.5 

-0.6
14
3.0

0.9
-0.6
-0.8 
0.8

•5.0 
0.1 
4.0

•1.1
•3.0 
0.1 
1.3 
4.5 
1.7 
2.5

-1.3
-0.9 
-O.y 
-0.6 
0.6

-2.4 
2.9

OJ 
-12 
•OJ 
0.7 
1.0 
1.0 
1.8

-1.6
-0.4
-0.6

-11 
02

-2.0 
-1.8 
0..3 
0.2

•1.0 
-IJ 
5.4

■OJ

-0.5
3.7

-3.6

¡3 8

-0.2 
0.4 
18

2-6 
6.2

8j0

7.7 
-1.3
10

-a4

86 42 5.7 ■02 2.7 9J 3.9

-0.4
1.9
7.1

-4.8
0.2

-0.2 
11
2.4

0.8
2.5
2.5

-0.8
1.4

-0.8 3.1

-0.2 
OJ 
16

5.1 
4.1

O.l
•3J
5.3

¡3J

-0.1 
0.1 
-IJ 
0.2 
5.6 
9.0

9.0

8.0 
-0.8
0.6 
1.1

2.1 9.4 2J 3.5 02 6J 1.8

-0.8 
2.5

-10 
2.4

-0.2 
0.4 
0.8 
0.1 
3.2 
5.1

-0.3 
0.2 
0.1 
11 
0.2

0.1 
0.2 
-2.4

-0.2 0.7 
0.2

2.9 ¡J 2.6

4.3

3.9

•1.0
34 
1.9

19 
-0.4 
02 
ai 
0.4 
0.9

02 
1.0 
02

-OJ 
1.0

3J 4J ■0.7 33

3.7
-0.5 
0.8

-1.2

-OJ 
0.5 
0.1

2.7 
-0.9
0.1 
0.6

1.5 
-0.1 
0.3

17 
0.7 
-0.4
0.4

5.1 
-0.3 
-0.7
a3

0.9 
-0.8 
-0.7

3.6 
02 
-02 
-0.1

(a) These estimtte* are considervd to be of poor quality. They should be used with caution.

LI
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TABLE 24. FINANCIAL TRANSACTIONS OF 
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a) 

($ biUion)
Nt traiuacùotu dur inf ptriod

J99i 1991-92 J992-93

¡990-91 1991-92 Stpt. CNe. Mar. St pt. Doc Mar.

-0.6 IJ

0.1

IJ IJ

•01

•1.7

-0.4

2.1 ■9S OJ ■as

OJ 04 -11 OJ •0.S

A 2.00 Cork and cUposiis accepted by:
2.21 Banks
X22 Non-bank Deposit Taking Institutions

03 
0.3 ■02

0.1 
O.I

03 
0.1 
0.1

■0.6
■0.6

02 
0.3

■OJ
-OJ 
az

■OJ

A 3.00 Laofu andplactrntnis barrowad by: 
1.20 Pnvate Corporate Trading Erttesprises 
X4O Other Finuicial Insiiuitions 
4.00 Households «id Unincorporated Businesses

O.f 
■0.1 
0.3

0.1 
-OJ

0.1 
-0.1
0.2

■0.1 0.1

-0.3 
0.2

■02
JÒ.2

0.1
0.1

A 4.10 BiUs of exchoAft issued by:
1.20 Private Corporate Trading Enterprises 
X4O Other Financia] Institutions

■03
-0.2

0.5 
0.4 
0.1

-0.4
-0.3

■03
■0.2

OJ 
0.3

OJ 
0.2

-0.4
•0.3

A 4.40 Bank ctrtificauspldtposii 03 0.1 02 ■0.4 02 -OJ 03

A 5.00 Long-Urrndtbi stcurilití isruti by:
3.10 Convnonwealth General Government

0.1 
Q.Ì

A 7.00E^u¿íitíandunitíMtnatsuíut!Íby:
1.20 Private Corporate Trading EiUerprises

02 
0.2

02 
02

A 8.00 Other financial claims 1.5 0.2 1.3 -0.5 0.5 0.1 -0.7

I
A 9.30 Foreign loaiu
A 9.40 Foreign debt securities
A 9.60 Other foreign claims

0.1

-0.4
0.3

-1.0 -0.2 -0.2
0.3

-0.5 -0.3 -0.2

L 1.00 ToUI llabiliües 2.0 -OJ •IJ IJ -2J OJ •14
Q

04 -OJ

L 3.00 Loaiu and {rfacements
L 4.10 Bills of exchange
L 4.20 Promissory notes
L 5.00 Long-term debt secunties
L 7.00 Equities and units m tnuu (b)
L 7.10 Growers' equity in marketing schemes
L 8.00 Other financial claims

0.2

1.6
1.0

•0.5
-0.4

-0.7

-1.6
0.7

-0.6 
0.6

0.3 -0.2 0.5 -a6 -OJ 0.4 -0.9 -0.4

-0.8 
0.8

-0.6 
0.2

-0.9

02 
-0.5

-0.3
0.8

0.1
0.2

-OJ 
-0.2
-OJ

-0.3
-0.6

0.2

1.0

■03 
OJ

■1.1

0.6
-OJ
1.0 

0.2 
-0.2

-0.5
-1.1

02
02

Í
(a) Exclude! identified claims btiween tnmsact<MX in this subsector.
(b) From June quarter 1992 co.poratised enterprises are reporting equity at market value.

fc-

"A

I*

D



Change to Financial Position

A 1.00 Total Hnanclal assets

50

TABLE 25. FINANCIAL TRANSACTIONS OF 
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a) 

($ billion)
Ntt tranMCliOfii during period

1991 ¡991-92 1992-93

1990-91 ¡99192 Junt Stpi. Dtc Mar Juiu Sepi Dtc Mar

•XI -OJ OJ -1.7 -1.0 t.l -OJ -fiA

•0.7 1.7 -0.5 IJ •0.7 -O.l 0.9 •0.1 -OJ -0.9

A 2.00 Cash anddtposiis accepted by: 
2.2\ Banks

03 
0.3

¡2
1.5

OJ 
0.3

-0.4
-0.4

0.6
0.6

0.1
0.1 l.I

-a
-1.1

0 4 
0.3

A 3.00LaaMjandplactfntnUbarra<ive£iby:
1.20 Private Corporate Trading Enterprises
3.20 State and Local General Government
4.00 Households aid Unincorporated Businesses

0.1
-0.9
-0.3

^.7
-0.1
0.2

-0.2

■0.7

-0.7

0.7 ■0.6 -02

0.8 -0.5 -O.l

0.1
|r- 
’0.2

-0.5

-0.4 0.5

A 4.10 Bills of exchange issued by:
1.20 Private Corporate Trading Enterposes

-0.1 02 
02

-02
-0.2

0.1
0.1

A 4 20 Bromiuory nafti iuutd by:
3.20 State and Local General Government

-0.7
-0.1

0.1
0.1

-02
■0.2

0.1 
0.1

0.1
0.1

-0.1
-0.1

02 
0.2

-02
-0.3

A 4.40 Bank ctrtificaits ofdtposU 02 02 ■OJ

A 5.00 Long-term debt securities issued Ify:
1.11 Commonwealth Public Trading Enterprises
1.20 FMvatc Corporate Trading Enierpnsca
3.10 Commotiwealth General Government
3.20 State and Local General Govemmern

0.1

0.1 -0.1

02

0.1

-02

-0.2

-0.1

-0.1
-O.l

-0.1 0.3
-0.2

A 8.00 Other finandal claims 0.2 0.1 0.3 0.4 -0.4 0.1 0.7 -0.5

L 1.00 Total UabiliUes IJ 23 -03 3J 0.4 0.7 -1.« 0.7 OJ

L 3.00 Loans and placements
L 4.10 Bills of exchange
L 420 Promissory notes
L 5.00 Locg-term debt securities
L 7.00 Equities and units in trusts (b)
L 8.00 Other financial claims

1.1
-0.1

-0.1 
0.5

2.3

■0.2 
0.9 
0.4 
-1.0

(a) identified claims between transactors in this subsector.
(b) Book values.

-0.7

-0.1

0.1
-0.2

1.9
0.2

0.8

0.4

0.8
-0.2

-0.2

-0.2

0.6

0.1

-1.0

-0.3
0.3
0.4

-0.3

0.8

0.1 13

0.5
-0.1

-0.6 
-03 
-0.3
-0-2

J



I

Change in Financial Position

A l.OOTolal financial asseU

51

TABLE 26. FINANCIAL TRANSACTIONS OF 
PRIVATE CORPORATE TRADING ENTERPRISES (a) 

($ billicm)

1990-91 1991-92

•14.8 -6.1

1991

N«/ transactions during period

1991-92

June Sept. Dec. Mar. June Sept.

•3.1 10.8 -12.0 -1.1 *1.2

-5.2 •4.4 •7.9 •5.1 10.0 -6.8 -2.4 1.0

1992-93

Dtc.

24

Mar.

1.1

2J

A 2.00 Cash and deposits accepted by:
2.10 Reserve Bank of Australia (b)
2.21 Banks
2.22 Non-bank Deposit Taking Institutions

-1.7
0.9
0.4

-3.0

0.8 ■3.1 -12

4.0
-3.4

-1.4
-1.7

0.2
-1.3

52
0.2
5.5

-0.5

■1.7
■0.2
■0.9
-0.6

■1.6 
0.1

-0.8
-l.O

-0.7
0.2
0.4

-1.3

0.4
1.0

2Û 
-0.3 
0.6 
1.7

A 3 00 Loans and placements borrowed by:
l.ll Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
140 Other Financial Institutions
3.20 Sute and Local Gerreral Government

■0.8

0.1
-0.7
-0.1

13
0.1

■0.4 13 
0.1

O.I 03 ■0.1 0.7 ■0.4 0.7

1.7
-0.1

-0.4 1.3 0.1 0.2
-0.1

0-7 -0.3 Q.l

A 4.10 Bills of exchange issued by:
2.40 Other Financial Insiituiicms
4.00 Households and Unincorporated Businesses

■03
-0.1 0.2

-0.3

-0.1
0.1

A 420 Promissory notes issued by:
2.22 Non-bank Deposit Taking Instituüons

0.1 02 -0.1 0.1
0.1

A 4 .40 Bank certificates of dep<xit 1.7 ■2.7 1.8 -2.5 32 -32 -0.1 12 03 ■02

A 5.00 Long-term debt securities issued by:
122 Non-bank Deposit Taking Institutions 
3.10 Commonwealth General Government 
3.20 Skate arxl Local General Government

-0.3
-0.1 0.1 0.1 -02

0.2 0.1 O.I -0.2
-0.1

A 7.00 Equities and units in trusts issued by:
1.11 Commonwealth Public Trading Enterpnses
2.22 Non-bank Deposit Taking Institutions

-02

-0.3

■02

-0.1

■02

■Q.2

-0.1 0.9
0.7
02

A 8.00 Other financial claims i.4 -2.0 -2.1 -1.7 0.2 -0.8 0.3 0.3 0.5 0.2

A 9.20 Foreign deposits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.50 Foreign equities
A 9.60 Other foreign claims

0.2 
1.5

-0.2 
-2.0 
0.8

-0.4
0.9

-2.1
-0.5

L 1.00 Total liabiliUes 94 1.7

-0.1
0.6

■3.4
-0.3

•44

-0.2
-0.2 
0.7

-0.2
0.4 a4

OJ

-0.5

•13

0.9 -1.1 -1.5
-0.3

-0.4
-0.7

0.1
0.3
-0.3

-0.2 
0.6

-0.2
-0.7
-0.8

•04 52 •14 2.1 24

L 3.00 Loaiu and frfaccmcrits
L 4.10 Bills of exchange
L 4.20 Promissory notes
L 5.00 Long-urm debt securities
L 7.00 Equities and uniu in trusts (c)
L 8.00 Other ftnanciai claims

5.7 
0.1
1.4
2.3 

-0.6
0.6

-10.6 
-0.9
0.3
1.9

12.3 
-1.4

-0.3
-1.8
1.3
1.2

-5.7
0.5

-4.7
-1.9
1.3
2.4
3.0
-1.5

0.3 
-4.0 
-1.0
0.1 
4.0 
-0.2

-2.6
3.3
1.2
1.7
2.5
-a9

-3.7 
1.7

-1.1
-2.4 
2.9 
1.2

-1.8
1.2 

-0.3
1.0
1.8
0.2

-17 
-2.0 
-0.1
0.2 
4.9 
13

-3.3 
02 

-1.2 
-1.3 
5.4
1.3

(a) Exciudci identified claims belween iransactora in this subsector.
fh^ Estimate of changes in note holdings.S These estimates are consider«! to be of poor quality. They should be used caunously.
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TABLE 27. FINANCIAL TRANSACTIONS OF 
RESERVE BANK OF AUSTRALIA (a) 

($ billion)
Nti Cransacitofu during period

1990-91 1991-92

1991

June Sept.

1991-92

Dec Mar. June Sepi.

1992-93

Dec. Mar

Change In FlnancUi Position 03 04 -0.1 0.4 -13 -1.1 IJ 03

A. 1.00 Total nnanclaJ assets 34 03 -0.5 03 0.9 •0.5 -0.7 3.0 -03

A 2.00 Cash and deposits accepted by: 
121 Banks

7.7 
l.l

-7.7
-L3

1.8
1.8

-7 8
-1.8

0.1
0.1

0,5 
0.9

-7.0
-1.0

A 4.30 Coen/nonwealihCovernmeni Treasury Notes -03 0.5 ■1.1 ■0.4 1.1 0.6 1.1 ■0.4

A 5.00 Long-term debt securities issued by:
3.10 Common wealth General Government

7.7
1.1

60
6.0

■1.6
-1.6

0.9
0.9

10 
1.0

2.5
2.5 1.5

0.9
0.9

7.5
1.8

7.7
1.7

A 8.00 Other financial claims 0.1 -0.2

A 9.10 International reserves 1.4 -3.9 0.4 -0.6 •2.8 -0.5 ■14 -0.7 -1.1

L 1.00 ToUI liabilities 1.9 03 •1.0 0.4 •0.4 •0.7 0.3 0.4 1.7 -13

L 2.00 Deposits (b)
L 8.00 Ot^r financial Haims

2,1
-0.2 0.2

-0.4
-0.6

0.2
0.3

-0.2
-0.2

-1.1
0.5

1.2 0.1 
0.2

2.2
-0.5

-1.5
0.2

(a) EstimMea for>his aub-aector have been constructed from a number of sources, and do not represent the Ic^aJ position 
of the Bank. See Explanatory notes paragraph 51.
(b) Includes notes in circulatian
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TABLE 28. FINANCIAL TRANSACTIONS OF 
BANKS (a) 
($ billion)

¡990-9! ¡991-92

-0.6

29.0

■13

10.4

Nel iranMCtiiW during period

1991

June Sept

-0.9

IJS

0.1

02

1991-92

Dec

n.o

Mar Sept

•OJ

.2J

23

4J

¡992-93

Dec

73

Mar

01

0.1

A 2.00 Cash and deposits accepted by:
210 Reserve Bank of Australia (b)
2 22 Non-bank Deposit Taking Institutions

0.7
-0.9
1.6

-16 
0.3
•1.9

0.6
-0.2
0.8

0.4
0.2
0.1

0.5
-1.6

03
-0.4 
0.1

¡2

■}1

-/3
0.2

-1.7

2.9 
0.4 
23

-IS 
0.3 
-1.2

A 3 00 Loans and placements borrowed by
1.11 Commonwealth Pubbe 1 rading Enurprises
1.12 Suu and Local Pubbe Trading EnUrpnses
1.20 Privau CorporaU Trading Enterpnscs
2.30 Life Offices and Superannuation Funds
240 Other Financial Institutions
3.10 Commonwealth General Government
3.20 Suu arxl Local General Covcmmeni
4.00 Households and Unincorporated Businesses

19.1 
0.2

•0.1
11.9
0.1

-0.5

-5.7
-0.1

7.5 
0.2 
-0.2
3.9

■3 9 
■0.2

4 8 
0.5

-0.9
-0.6 -0.1

5.7
0.5

21 1.7
■0.2

•4.3 0.9 -1.1 -1.3 0.2 -1.6

0.5
0.2
7.7

-0.4
0.1
8.0 3.1

-0.2
-0.2
1.1

0.8

2.1

-0.8 
0.1 
1.5

-0.2

27 5.1
2.9
0.9

-20 
OJ

-0.1 
0.1 
OJ 
3.6

A 4.10 Billsof exchange issuedby:
0.00 Total
1.20 Privau CorporaU Trading Enterprises
222 Non-barJe Deposit Taking Insiituuons
240 Other Financial Institutions
4.00 Households and Unincorporated Businesses

44

3.9
0.3

0.2

2S -22 3.3 ■IS S.4

3.5

1.3
0.5

2.3 
0.1

-2.0 2.5
0.2
0.8
0.4

-1.2
-0.2

-O.l

4.3
Ü.1 
0.6 
0.4

-2.7 
0.1 
-2.0 
OJ 
0.2
0.1

•Q.9

-0.1

0.6

0.7
-0.1

A 4.20 Promissory notes issued by:
1.12 Suu and Local Pubbe Trading Enurprises
1.20 Privau CorporaU Trading Enterprises
222 Non-bank Deposit Taking Insututions
3.20 Suu and Local General Government

0.1

-0.1 
0.3

04

0.2
■0.2

0.1

0.1 
0.2 
0.1
-0.2

-03
-0.2
-0.2

0.5

0.2

0.3 -0.2 0.2

■02

-OJ 
0.1

02

0.4 
-OJ

A 4.30 ConvnonivealihGovernfnem Treasury Notes 3.3 0.8 ■1.0 0.6 0.5 0.9 ■13 13 IS ■12

A 5.00 Long-term debt securUies issued by:
1.11 Commonwealth Public Trading Entcipriscs
1.12 Suu and Local Public Trading Enterprises

0.6
-0.3

1.20 Privau Corporate Trading Enterprises 
222 Non-bank Deposit Taking Institutions 
240 Other Financial Institutions
3.10 Commonwealth General Government 
3.20 Suu and Local General Government

0.1 
ff 0.3

■0.6
0.2

23 
■0.2 
0.3

■0.7
0.3

-0.3

7J 
-OJ

0.2

■20
■0.2
0.2

0.1

-OS

■12 IS ■0.4

0.3 
-1.0 
0.6 -0.9

1.3
0.8 -0.6

1.2 -20 0.7
-0.3

-0.8
-0.1
-0.8
0.6

0.1
0.2
Ü.2
OJ
1.4

-0.7
0.3

-0.8

A 7.00 Equities and units in trusts issued by:
1.2) Privau CorporaU Trading Enterprises
222 Non-bank Deposit Taking Instiiuticms

0.6
0.5

-20
-0.3
-1.7

OJ 
0.1

■0.6 
0.1 

-0.7

O.<5

0.5

-1.0
-0.1
0.8

■10
-0.3
-0.6

0.7
0.1
0.5

■0.4
0.3

■0.1

-03 
0.1

-03

A 8.00 Other financial claims 1.6 5.4 -2.7 6.0 -0.7 2.5 -24 1.0 IJ -0.5

A 9.20 Foreign deposits
A 9.30 Foreign loans
A 9.40 F(»eign debt securities
A 9.50 Foreign equities

0.5 
-1.6 
0.2 
0.5

OJ

0.5 
OJ

-0.3
-1.3

-0.4

L 1.00 ToUl liabilities 29.6 12J 8.4

0.3

0.3

0.1

L
L

L

200 Deposits
3.00 Loans and placemenu
4.10 Bills of exchange
4.40 Bank certificates of deposit

L 5.00 Long-tenn debt secunties
L 7.00 Equities and uniu in tnisu (c)
L 8.000Óierfi**«ncialdauns

5.1
1.4

-0.6
6.9
8.6
2.7
5.5

8.9 
3J 

-0.6 
-3.3
5.4 
7.0 
-8.2

-0.6

-0.1
4.2 
2J

-0.8
0.4

-0.1
-2.0

2J -1.4

(a) Excludes identified claims biAween transactors in this subsecbx.
(b) Includes changes in beddings of cash.
(c) These estimates are considered to be of poor quality. Ihey should be used cautiously.

0.1
1.6

0.4

11.1

10.8 
0.6

-0.4
-0.8

3.2

-2.3

-0.4
-0.4

-0.2

-1.9

-5.0
0.4

0.3
2.9 
0.5

0.2 
-0.1 
0.7 

-0.3

4).l 
0.4 
03 
0.2

OJ 
0.7 
0.1 
0.9

1.1 
0.6

2.9 1.7 83 OJ

3.9
1.8 

-OJ 
0.5
1.9

-5.0

0.4
1.8
0.3 1.9

0.3
0.9 
4J

-2.4

0.2
-a4

-OJ 
0.7

0.7 -0.8
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TABLE 29. FINANCIAL TRANSACTIONS OF 
NON-BANK DEPOSIT TAKING INSTITUTIONS (a) 

($ biUion)
Ntt Irafuaciiotu during period

J99i Í99¡ 92 ¡992-93

1990-9Í ¡991-92 Sept. Dec Mar Sept. Dec Mar.

•7.0

■02

-0.2

2J

1.6

1.6

04 2J 1.0 -0.7 -OJ -24 -0.7 IJ

-52 •3.2 •2.1 -04 ■U -OJ

02 -0.1 0.6

0.2 -0.1 0.6

02 
0.1

0.9
-0.1
1.0

■J.0

-1.0

20 02

2.0 0.2

A 3.00 Laans and placements borrowed by:
1.11 Convnonwealih IM>lic Trading Enierpnses
1.20 Private Corpmate Trading Enterprises
2*«0 Other Financial Institutions
3.20 State and Locsd General Govemmera
4.00 Householda and Unincorporated Businesses

-5.9

-4.7
-0.2
0.4

-1.3

■7.9

-6.6 
“0.6 
0.1

-0.8

■3.9 ■1.9 ■1.8 ■3.0

-2.5
-0.2
-0.8
■0.5

-21 
0.2 
0.4

-0.5

■0.6

-0.3
-0.9

-3.0
-0.2 
0.2 

-0.1

-72
-O.I
-0.9
-0.6
-0.2
0.7

-22 
0.5 
0.7

•0.3

■13

-0.4
0.1

-0.4
■0.8

■03

■1.8
0.2
1.0 
02

A 4.10 Bills (^exchange issued by: 
aOO Total
1.20 Private Corporate Trading Enterprises 
221 Banks
240 Other Financial liutitutions
4.00 Households and Unincorporated Businesses

-1.9

-1.3
-0.1
-0.3
-0.1

■13

-1.9
-0.1
0.5

■0.8 ■JO ■0.7 0.9 ■0.7

■0.5

-0.2

-0.9 -1.1

0.4

0.7

0.2

-0.6

0.9
0.1
0-6

02

0.2

-0.1

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local PuUic Trading Enterpnses
3.20 State and Local Ger^eral Government

0.8

0.8

0.4
0.1
0.1

■02 0.7 02

-0.2 0.7 0.2

-0.4 
0.1 
0.1

■0.7

0.4

0.1
0.4

■02

-0.3
0.2
-0.2

A 430 Cammonwealih Government Treasury Notes ■0.4 ■0.7 ■0.1 ■0.3 ■0.4

A 4.40 Bank eertij^cates of deposit ■2.4 0.9 ■03 ■0.4 ■04 -0.4 0.7

A 5.00 Long-term debt securities issued by:
1.20 Private Corporate Trading En.erprises
240 Other Financial Institutions
3.10 Commonwealth General Government
3.20 State and Local General Go%%mment

■0.4

■0.2

-0.3

A 7.00 Equities and units in trusts issued by:
1.20 Private Corpmate Trading Enterprises

-0.7 
-0.7

A 8.00 Other fínandal claims -0.3

2.7
-0.2
0.1

■02

-0.2

1.6

18

0.2
0.3
1.0

-0.5
-0.2
-0.2
-0.2

0.7 0.9 02 ■0.4 ■02

■03
■0.3 -0.5

-0.7
-0.1

0.6 -0.1 -0.3 0.4

-0.1
0.8

0.2 02

0.9 -0.4 -0.5

-0.2 0.7

03 
03

■0.1
-O.I

■OJ 
-0.3

-0.2 -0.3

A 920 Foreign deposits
A 9.30 Foreign loam
A 9.40 Foreign debt securities

0.2
0.3 O.I 

-0.2 -0.2 ■0.3

L LOOToUlliablUdcs -7.0 •9.9 -5J •5.4 •3.1 •1.1 -OJ 2.0 -04 -24

L 200 Deposits
L 3.00 Loans and placements
L 4.10 Bills of exchange
L 420 Promissory notes
L 5.00 Long-term debt securioea
L 7.00 Equities and units in trusts (b)
L 8.00 Other financial daimi

-OJ

0.4
0.6

-3.6
-2.1
-3.1

-3.4
-2.9
-0.4 
l.l

0.3 
-0.2 
-1.4 
-12 
-14 
■1.6

■0.1
-3.2 
0.4

-2.0
-0.5
-0.1

-0.8 
-0.3 
-0.3
0.1

-0.8 
-0.5 
-0.5

■0.9 
■0.9
■0.2

1.7
-1.6
0.5
0.4

■1.6 
14

-0.2
-0.8

0.5
0.3

-23 
1.0

-0.4 
0.8
-0.3 
21 
1.1

-0.2
-0.6 
-1.0 
a9 

-0.8

-08 
-0.6
1.0 

-0.3 
-1-2 
■0.1

(a) Excludes identified claims between transacton in this subsector.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 30. FINANCIAL TRANSACTIONS OF 
LIFE OFnCF.S AND SUPERANNUATION FUNDS (a) 

($ billion)
Net transactions during period

¡990■9¡ ¡993-92

4.6 1.0

¡991

Sapt.

¡991-92

Dtc. Mar. St pt.

J 992-93

Dtc Mar.

OJ >0.1 0.1 •n

1SJ5 22.4 6.0 5.2 3.1 lOX) W 3.1

4 2.00 Cash and deposits accepted by:
121 Banks
122 Non-bank Deposit Taking Institution«

02
0.7

-0.5

1.8
1.0
0.8

12
1.2

0.6
0.2
0.4

-OJ 
0.2 
-0.5

2.7
1.0
1.6

•0.8
■0.3
•0.5

-0.4

-0.4

-0.9
-O.I
-0.3

A 3.00 Laans and piacenteius borrowed by
1.20 Private Corporate Trading Enterprise« 
140 Other Financial Insutulioni
3.20 State and Local General Government 
4.00 Household« and Unincorporated Businesses

1.5
0.4
0.8

0.7

0.3

-0.2
0.9

0.8
0.1
0.3
0.1
0.3

0.2

0.3

-0.5
-0.5

0.2
-0.1

02 
0.2 0.3

■0.4
■0.3

02

-0.2
0.4
0.3

0.2
-0.3 0.1

A 4.10 Bills of exchange iss’udby:
1.20 Private Corporate Trading Eruerprises
121 Banks
122 Noo-bank Dcpoiil Taking Institutions
140 Other Financial Institutions
4.00 Households and Unincorporated Businesses

0.J 
0.6

0.1 
-0.2

-7.5
-1.7
-0.1
-0.2 
0.6 
0.1

03 
0.5

-0.2

-1.9
-1.7

•/J 
-1.5

-0.1
0.4

■02
-0.1

2.7

0.3
0.1

•72
♦1.0

-0.1

2.0 
X.l

0.2
0.1

•lO 
-0.6

-O.I

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
122 Noo-bank Dcpoiit Taking Institutions
140 Other Financial Institutions
3.20 Suic and Local General Government

04 ■03 1.0

A 4 JO CommonwtalihGovernmeni TreasuryNotes

A 4.40 Bank ctrtificatts of deposit

A 5.00 Lang-lermdebt securities issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterpnscs
121 Banks
122 Nixi-bank Deposit Taking Institutions
140 Other Financial Institutions
3.10 Commonwealth General Govemmou
3.20 State and Local General Government

A 7.00 Eijuiiies and units in trusts issued by:
1.20 Private Corporate Trading Erttcrprises
121 Banks
122 Non-bank Deposit Taking Instituticns
140 Other Financial Institutions

A 8.00 Ober financial claimi

A 9.20 Foreign deposits
A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9 JO Foreign equities
A 9.60 Other foreign claims

L 1.00 ToUi liabilities

L 3.00 Loans and placemenu
L 6.10 Tech, reserves oflife offices A pension funds
L 8.00 Other financial daimi

-0.4
0.2

0.2 0.1 ■O.X
0.1
0.3

■0.1

0.5

0.1
0.2
0.9

0.3

-0.7

•0.1 -02

•0.6 0.7

-0.2

-0.2

0.4

0.5
02 
0.6

-0.1
-0.1

■0.6
-0.2
-0.2
-0.2

0.4
-0.4

■0.1

-13 0.6 0.7 ■0.4

02

■03

6.1 
0.9

-0.3
-0.6
0.1 
1.0

-0.3
1.7
3.6

42
3.6 
0.4 
0.1 
0.1

1.4

-0.3 
0.6 
05 

-0.3

112

10.9 
a2

/2.6 
0.5 
0.4 
0.3 
3.8
I.l 

-0.1
3.8 
18

5.9 
3.8 
0.5 
0.2
-0.5

-0.9

-0.4

IJ
4.0

214

-0.1
20.4

(a) identified claim« between tnuiMcton in this mbsectnr.

13 
0.2 
0.1 
-0.3

0.6

1.3
-12

0.1
-0.6
0.1

0.3

0.8 
-0.1 
0.3 
0.9

4.9

4.9

3.8

0.7
0.4
0.8

-0.2
02
0.8
1.8

2.6
2.0
0.6
0.2

-0.2

-03

1.2
1.6

5.1

-0.1
5.7
-0,5

3.6 
Q.7 
02 
0.4 
0.6

-0.4 
0.4 
1.7

2.8
2.^
0.2

-02

0.3

■0.3

1.1 
0.6 
-0.1

5.0

-0.2

0.7

0.6 
-0.7
0.1
2.2 
-02
0.4 
0.3

-1.7

-02 
0.1 
-0.6 
0.3 
IJ

-0.4 
13

■0.9 
-0.3 
0.3 
0.3 
-0.6 
-0.1
02 
15

•22

13

-0.2
-a2
-08 
02 
0.3

-07 
3.0

S3
0.2

-0.7

-0.4 
02
-a4 
3J 
3.5

0.8
0.6
0.2

0.4

-0.8 
02

3.1

0.2 
32 
-0.3

-23
-IJ 
-0.6

-02

-0.7

-0.2
1.6

S2

7.0
1.2

2.6 
15 
a4

0.9
-05

-23
-Z5

0.6

02

•0.4

17 
-0.2

1.6

1.9
-04

-0.2

a4

0.6

19

3.0

-02

OJ

-OJ

0.4
IJ

4J

02 
3J
0.8



Change la I h uiclal Position

A l.OOTotal nnanclal assets

56

TABLE 31. FINANCIAL TRANSACTIONS OF 
OTHER FINANCIAL INSTITUTIONS (a) 

($ billion)

l99O.9¡ ¡99¡-92

*0.6 «2.0

8J 3.7

Nti Irantaclionj during period

199 J

Stpl.

6.1

¡991-92

Dtc Mar St pt.

-5J 3.1 •5.1

•38 -13

¡992-93

Doc

•0.8

Mar.

0J>

1.7

A 2.00 Cash anddtposits accapttd by:
221 Banks
222 Non-bank Deposit Taking Institutions

7.7
0.8
0.9

-1.2 
0.1

0.7
-0.3
0.4

0.6
0.1
0.5

0.5
0.7

0.2

-7.7
-1.7

-0.8
-0.3
-0.5

0.7
0.3
0.4

A 3.00 Loans andplactmanis borrcnvtd by:
1.11 Consnonwealth Public Trading Enterprises
1.12 State artd Local Pubbe Trading Enterprises
1.20 Private Corporate Trading Enterjxises 
Z22 Non-bank Deposit Taking Irutitutions
3.20 State and Local General Government
4.00 Households and Unincorporated Businesses

5.6

0.7

2.9 
ZO

0.3 
-2.1 
0.2 
-13
0.8

3J

a3

2.4 
0.6

0.6

-0.4 -0.3

-2 JO

-0.2

■2.6 ■0.6

0.5
0.5 0.4

-X4 
0.6

0.2 
■1.2 
0.2 
0.3
0.7

-0.6 
0.3

•0.4
-0.3

0.4
0.3
0.1

-0.6

-0.3 0.2
0.1

-0.5 -0.2

A 4.¡0 Bills of achangt issued by :
\.2O Private Corporate Trading Enterprises
221 Banks
222 Non-bank D^x>sit Taking Institutions
4.00 Households and Unincorporated Businesses

-3.9 
-0.2 
0.2 
0.3

0.6
0.S

0.2

■23
-2.0

-0.1
-0.3

2.7
1.7 -3.6

4.6
4.0

¡9
-1.6

2J
22

-2.9
-ZS

0.4
0.5

0.2
0.1

0.3
0.1

0.2
0.3

-0.2
0.2

A 420 Promissory nolts iMuad by:
1.11 Coimnonwealth Pubbe Trading Enterprises
1.12 State artd Local Public Trading Enterprises
1.20 Private Gxporate Trading Enterprises
2.22 Non-bank Deposit Taking Institutions
3.20 State and Local General Government

2.¡

03

0.6
-1.5
0.7

03 
0.5 
0.7

X 4.30 ConvnonwtallhCovtrnrtuniTreasury Notts

A 4.40 Bank ctrlifìcatts dnpasit

A 5.00 Long-term debt securiiitJ issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
221 Banks
222 Non-bank Deposit Taking Institutions
3.10 Commonwealth Genial Government
3.20 State and Local General Government

A 7.00 Equilies and units in trusts issued by:
1.20 Private Corporate Trading Enterprises
221 Banks
222 Non-bank Deposit Taking Institutions

A 8.00 Other fuiandal claims

A 920 Foreign deposits
A 9.30 Foreign loan?
A 9.40 Foreign debt securities
A 930 Foreign equities

L 1.00 Total ilabillties

L 3.00 Loans and placemems
L 4.10 Bills of exchange
L 4.20 ProsnisBory notes
L 5.00 Long-tenn debt securities
L 7.00 Equities and units in trusts (b)
L 8.00 Other financial daims

0.1 
0.5

02

-0.1 
0.1 
1.4

-1.4
1.4

72
0.9
0.2 
0.1

0.1

0.9

92

65 
-1.1 
-0.2 
2.9
1.0

0.1
2.9

2.7 
-I.O 
0.5
0.2

02 
0.3

4.0

03

0.8 0.2 -0.6

0.2
0.2
1.0

¡2 
-O.I
0.3 
0.2

-1.6

20

02 -02

0.1
0.4
0.1

-0.5 
0.3 
0.5 
0.2

¡O 
0.6 
0.7

0.6 
0.7

-0.5

■0.6

¡3

0.2 1.3

■¡.6 2J

02 03

2.9 
0.3
0.6 
-0.7
0.1

0.8
3.5

7.4
1.4

0.4

1.1

Sj6

1.2
3.6 
0.3

■0.1
0.3
0.3

7.5 
0.1

-0.1 
0.2 
0.4

1.1
0.2

0.4
0.1

0.2

-0.2

0.1

5.1

3.6

-0.5

0.6
0.1

-0.9

0.3
-23 
0.4 
0.3 
l.l

0.3
0.3

0.9

0.7
-0.3 
0.2 
0.4

04

0.4

0.3
0.4
2.4

22 
-0.2 
-0.1

0.6
0.4

■2.7 0.6 2.6

0.3

-1.1
0.7

0.1 
0.2 
0.3
3.0

0.3
0.2
0.2

-2.2

-0.3
0.3

0.8
0.3 
0.3 

0-2

0.9 
0.2
1.5
0.3

0.4 
0.3

0.4

0.1
0.4

5J

0.8 
26

0.6
0.6
0.5

02
0.4

0.5
0.4

0.5

0.1 
I.O

0.8
0.6

0.4
0.9

0.2 -0.3

-0.2

-0.1

-2.4

-1.1 
0.5
-0.2
-1.0
0.3

-0.8

0.2 0.1 -0.1

1.4

0.8
0.8
0.2

0.1
0.6
0.2

0.1 
0,1

0.7

0.4
0.9
0.8

(a) Excludes identified claims between transactors in this subsector.
0>) 'These cstiinaies are considered to be of poor quality. They should be used cautiously.

-0.2
-0.1
0.2
0.8

0.7
0.5

2.1 IJ

-1.1

0,9 
0.3
1.8 
0.3

0.6 
0.3 
0.7
1.5

0.2
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TABLE 32. FINANCIAL TRANSACTIONS OF 
COMMONWEALTH GENERAL GOVERNMENT (a) 

($ billion)
Net transactions during period

¡990-91 ¡99 ¡-92

0.4

0.1

03 
1.4

*11.9

•2.9

-16
-0.6
-1.0

1991

JuM Sept.

X6

-2.0

0.1
-0.1
0.2

*4.6

-03

-a;■a.*'-' Qo.i
-0.2

¡991 92 ¡992-93

Dec. Mar. JufU Sept. Doc Mar

•IS 2.9 >4^ ^4 ‘22

-1.6

-0.«
-1.1
0.3

*2.7

■13
-0.6
-0.7

1.7

0.6
1.0

-0.4

-0.9

■02
-0.4
0.2

OJ

1.0
0.9

-0.8

-0.6
■Q.6

A 3.00 Loans and placements borrowed by:
1.11 CommonweaJlh Pirf>lic Trading F^nterprises
1.12 Sutc and Local Public Trading Enterprises
3.20 Slate and Local G«»cral Government

■0.9

0.5
-1.4

-0.9
-0.3
-0.2
-0.4

■0.8 
0.3 
0.1 
-1.2

■OJ •0.6 ■IS IS ■02 ■13
-1.0

■03

-0.2 -0.5 -1.3 1.6 -0.2 ■Q.2

A 7.00 Equities and units in trusts issued by:
1.11 Commonwealth Public Trading Fjticrpriscs (c)
121 Banks

0.3 ■03 ■13

0.3 -0.4 -1.5

02 
Q.2

■03

-0.4
-0.2 
0.2

-03

-Q.2

-0.4
-0.3

7.0
1.0

0.1

•0.5

A 9.50 Foreign equities
A 9.60 Other foreign claims 0.4

0.1 0.1 0.1 ai 
-0.1

L 1.00 ToUi liabilities -03 9.0 44 5.9 3.7 9.1 14

L 2.00 Deposits (d)
L 3.00 Loans and (lacements
L 4.30 Treasury Notes
L 5.00 Long-lcrm debt securities
L 8.00 Other financial claims (b)

-0.5
3.7

-3.5

-0.4
2.0
7.5

-4.9
0.2

-0.2 
12 
2.5

0.8
2.5
2.5
0.1

-0.1
-0.8
1.6

-0.7
4.3
3.1

-0.2 
0.6 
3.3

5.2
3.9

0.1
-3.7
5.0

(a) Excludes identified claims between transactors in this subsector.
(b) Change in net balances.
(c) Estimate of transactions based on market prices for corporatised enterprises.
(d) Changes in coin in circulation.

.Ki'
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TABLE 33. FINANCIAL TRANSACTIONS OF 
STATE AND LOCAL GENERAL GOVERNMENT (a) 

($ biUion)
N tí transactions during period

1991 ¡99! 92 1992-93

¡990-91 ¡991-92 Sept. Dec Mar. Sept. Dec Mar.

S.l

•12 -2.0 IJ ■5J •2.9 -2.4 -2X>

h3 -1.9 5.0 32 2.0 •3.9 3J 13 -OJ

A 2.00 Cash and deposits accepted by:
210 Reserve Bank of Australia
2.21 Bardes
2.22 Non-bank Deposit Taking Institutions

-12
-0.1
-1.0

0.Ó -03 -0.7 1.6 ■03 02

0.3 
0.2

-0.5 -0.7 0.4
1.1 -0.6

0.6
■0.4

■0.7 
-0.1 
-0.4 
-0.1

12

1.4
-0.2

0.3
-0.3

A 3.00 Loans and placements borrowed by :
1.12 State and Local RibUc Trading Enterprises
1.20 Private Coiporate Trading Enterprises
240 Other Financial Institutions
4.00 Households and Unincorporated Businesses

62 
0.9 
-0.8
6.1

4.7
3.1

1.7

3.7 
■0.5
0.1
4.1

2.1
2.0

0.2

/2
1.0

0.2

0.6
0.1

-0.2

0.7 
■0.6 
-0.1
1.5

0.2

-0.2

-0.6 
0.2

1Û 
1.6

-1.0 
0.2

-0.5

A 4.10 Bills of exchange issued by:
1.20 Private Corporate Trading Enterprises
240 exher Financial Institutions
4.00 Households and Unincorporated Businesses

0.6
0.6

■0.3
■0.4
0.1

•1.0
¡2 
1.0

OJ

-0.1
Q.2

■Id
-0.8

■0.8
-0.6

1.8
1.4
0.2
0.1

-OJ
-0.4

■0.6
■0.5

A 420 Promissory notes issued by :
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
222 Non-bar k Deposit Taking Institutions
240 Other Financial Institutions

■0.6
■0.2

0.4
0.2

-0.4 0.1

23 
■0.6 
-0.5 
-IJ

1.9
0.4
0.4
1.0
0.1

0.5

0.3

■20
-0.3
-0.4
-1.3

/5 
0.1 
0.3 
1.2 

-0.1

0.4
0.1

OJ

0.1 0.3

A 4.30 Commonwealth Government Treasury Notes 02 ■OJ 0.4 ■02

A 4.40 Bank certificates deposit 02 ■02 0.7 -0.6 0.4 ■03

A 5.00 Long-term debt securities issued by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
221 Banka
222 Non-bank Deposit Taking Institutions
240 Other Financial Institutions
3.10 Cociunonwealth General Government

■02

■0.5

0.3

1.7 
0.2 
0.9 
0.1

-0.2 
0.5 
0.2

-0.9

0.3

1.9 ■0.8

0.1
0.5
0.4

-0.3
-0.3
-0.4 
0.1

1.1
0.1
0.4
0.2

■0.4

0.1
0.2

-0.3
-0.4
0.2

15 
0.6

-0.7 
0.4 
0.3 
0.3 
0.6

0.8

0.3
0.2
0.3

02

0.3

0.4
-0.6

A 7.00 Equities and units in trusts issued by:
1.12 Stale and Local Public Trading Enterprises (b)
221 Banks
240 Other Financial Institutions

■02 
0.5 
-0.7

0.7
0.4
0.5

IjO 
0.1 
0.8

0.6

0.6

A 8.00 Other financial claimi Q.1 -Q.l ■0.4 -0.9 0.8

02

0.2

■0.1
0.4

-0.4

-0.7

0.2 
-1.0

0.2 -0.7 -0.3

■0.9

-0.9

■0.4
■0.3

0.4 ■03

A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9 JO Foreign equities

-0.2

0.4
-0.2
-0.5

-02 
-O.I -0.2

-0.5
0.1

L l.OOToUiUabilitics 93 13.4 0.1 9.6 IJ 03 1.6 6J IJ

L 3.00 Loans and placements
L 4.10 Bills of exchange
L 420 Promissory notes
L 5.00 Long-term debt securities
L 8.00 Other financial daims

0.5 -IJ

25
6.2 
0.5

5.8
8.9 
0.3

-0.3
0.1

-23
2.4
0.2

1.7

3.4 
5.1 
■0.5

-1.0
0.1
2.1
0.1
0.4

-3.4

-1.3
4.7
0.2

-0.1 
1.5

-1.1 
0.1

1.1 XI \.l

(a) Excludes identified claims between transactors in this subsector, 
(b) Estimate of transactions based on book values.

3J 
1.9 

-0.1

OJ 
0.9

-0.8 
0.8 
-0.2
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TABLE 34. FINANCIAL TRANSACTIONS OF 
HOUSEHOLDS ANO UNINCORPORATED BUSINESSES (a) 

($ biUion)
Ntt trantactioiu during period

¡991 1991-92 1992 93

¡99091 ¡991-92 June Stpt. Dee Mar June Sept. Doc Mar

-1.2

6.7

84 -1.7 4.6 >02 0.4 3.6 3.4 12.4

18.5 12 5.9 X4 32 IJi 112 112 13

A 2.00Cashanddeposits accepiedby:
110 Reserve Bank oi Australia Q>)
121 Banks
122 Non-bank Deposit Taking Insututiont

0.9
2.5
0.1

5.6

4.6
0.9

-23

-2.7 
0.6

3A

15 
1.2

2.7
0.2
2.1

■0.2

■1.6
■0.2
-1.5
0.1

0.9
0.1
0.8

-0.2

2.8
0.2
1.4
1.1

2.9
0.4
32

-0.7

0.7
0.3
0.8
0.2

A 3.00 Loans and piacemants borrowed by: 
130 Life Offices and Superannuauon Ftutds 
140 Other Financial Institutions

■0.3

-0.3

■OJ -0.¡

-0.1

0.4

0.5

-0.6 
0.1

-0.7

02 03

0.2

A 4.10 Bills of eichange issued by:
1.20 Private Corporate Trading Enterprises
122 Non-bank Deposit Taking institutions
140 Other Financial Institutions

0.2
■1.0
-1.0

■0.1
-0.1

-0.8
-0.8

7.6
1.3

0.2 0.1 0.2

-72
•1.3
-0.1
-O.l

■02
-0.1

•0.4
■0.3

Qj6 
0.6

A 4 40 Bank certificates of déposa 0.7 ■2.8 0.6 ¡0 ■2.7 ■22 02 0.4 ■OJ

A 5.00 Long-term debt securiiies issued by:
1.11 Commonwealth Public Trading Enterpnses
121 Banks
2.T2 Non-bank Deposu Takii^ Institutions
140 Other Financial Institutions
3.10 Convnonwealth General Govemmera
3.20 State and Local General Government

-02 
0.3

3.9
1.9

-0.3
-15

■5.6

-12 
-2.4 
-0.1 
-0.2 
-1.7

72
0.3
1.2

-1.4
0.7

0.5

■0.8 
0.5 
0.2

-1.4 
a2 
-0.1 
0.2

0.3
0.5
0.1

0.2

■2.6
-0.9
-1.2
-0.6
-0.5

■2J
-0.2
-0.8
-0.4

-02 
02 
a3

-1.0

■0.1 
0.1 
-as 
-0.9

■2.7 
02

-ai
-a3

0.5 -1.0 10 as -15

A 6.10 Tech, reserves of life offices A pension funds ¡0.9 204 5.7 32 70 ¡9 30 32

A 7.00 Eqtdiies and units in trusts issued by: (c)
1.20 Private Corporate Trading Enicrfxiiei
121 Banks
122 Non-bank Deposit Taking Institutions
140 Other Financé Institutions

-/0.6
-9.9

1.5
-19 
0.7

123
4.5
6.1
1.6
0.7

■7J

-1.9 
0.5

2.9 
■0.2
2.1 
0.1 
0.2

0.3

-1.0 
0.8

0.9
13
12

5J 
3.4 
1.2 
l.O 
-0.3

53 
-0.1
3.7 
0.6
1.1

62 
2.2 
12 
0.9
1.9

5J 
5.1 
a2

-0.6

A 7.10 Grcrrvers' equity in marketing schemes ■OJ -0.6 •0.6 ■OJ 0.1 ■OJ 02 02

A 8.00 Other ßnanäal claimt 16 -10.1 5.0 -5.8 ■2.0 -2.4

L 1.00 Total llabiliUes 8.0 10.1 23 12 22 22 32 1.9 -1.1

L 3.00 Loam and ¡dacemeittt
L 4.10 Bills of exchange
L 8.00 Other Hnandal daims

8.4 7.9 4.1
-1.2

1.2
0.1

2.0 
0.6

1.8

0.9

19
0.4
0.2

4.2
0.3
3.4 -0.4

3.5 
-ai 
-22

(a) Excludes identiTied claims between transactors in this subsector.
(b) Estimate of changes m note holdings.
(c) These eidmaies are considered to be of poor quality. They should be used cautiously.
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TABLE 35. FINANCIAL TRANSACTIONS OF 
REST OF WORLD 

($ billion)

1990-91 1991-92

17.0 104

ISJ 102

Net tratuacùoru dune/ period

¡991

Sept

32

2J 5.1

1991-92

Dec Mar JuM

2.1

0.1

OJ

02 tJ

1992-93

Dec

9.1

1.7

Mar

-24

-1.7

13 
\.2

04 
03

-03
■0.5

03
0.5

03 
0.5

03 
-0.5

■0.4
■C.4

X 3.00 Loam andpiacemenie borrowed by:
1.11 Commonwealth Trading Enterpnses
1.12 Stale and Local PubUc Trading Enterpnses
1.20 Privée Corpora Trading Enterpnses
X21 Banks
X22 Non-hardt Deposit Taung Institmions
X40 Other Financial Inftituüooi
3.20 State and Local General Government

-0.3
-1.8

1.1 
04

3.6 
■0.2 
-0.2
4.0
3.2 
-2Î| 
■0.1 
02

■2.4

-02
-2.2

0.3
-02

■0.7

2.5
0.4

-3.2
-0.4
0.1

13 0.4
-0.1

2A ¡3
■0.2

13

0.8
0.6
-a2

0.1

13
0.4

-0.9
-0.3

-0.6
1.8
1.7

0-7 
0.4 
a7 
-02

OJ

-0.1 
01

02 
1.9

-07
0.3

X 4.10 Bille of exchange ieeuedby 
aoo Total
1.20 Private Corporate Trading Eraerprises 
X2] Banks
X22 Non-bank Deposu Takutg IrutitutionB
X40 Other Foutncial Iruiitubons
4.00 Househc^ds arsd Unincorporated Businesses

■03
■0.6
0.3

-az

0.7 
0.4

-0.2 
-0.1

03

■0.5

0

0.2

09 
0.1 
02

■03

-0.5

0.4

OJ

03

04

-03

-0.4

02 
02 -0.2

0.5
0.1

-O.I -0.1

X 420 Promittary ñatee ieeued by:
1.11 Commonwealth Pi4Uc Trading Enterprises
1.12 State uid Local Rtbhc Tnukng Enterprises
1.20 Pnvate Corporue Trading Enterprises 
X22 Non-baryc Deposit Taking Institutiont 
X40 Other Ftnanciai Instiojtioni
3.20 State and Local General Govemmeia

07 
-0.3 
XO

22
-0.5

0.1
1.0

-02
•04
-0.2

-0.1
OJ

0.6 1.6

-0.4
-0.6
-0.1

1.0 
-0.6
02

-0.5

02 
-0.5
0.3

0.3

02 
■0.5 
-O.l 
a7 
0.9 
-02 
-03

13
O1

¡4

X 430ConvrtaaivealikGa^refneraTreasuryNotte 03 ■03 0.6 ■0.1 06 ■03

A 4.40 Bofik cert^icaiee of âepoeii 0.8 13 10 0.4

-12 
0.4

22

■0.6

13

02
-a2 
-a2 
X7

■03

03

■0.3 
0.4 
12

03

■1.4

-3.1 
02

-0.1
-1.1 
a2
-a7
-13

-0.1

03

X 500 Lang-termdebt eecaritite iuutdby:
1.11 Commonwealth Public Trading Enierpwises
1.12 Stale and Local PuUic Trading Enterprises
1.20 (Mvate Corporate Trading Eitterprises 
X21 Banks
X22 Non-bank Depoch Taking Irv^itutioas
X40 Other Financial Institutions
3.10 Commonwealth General Government
3.20 StMe and Locsd General Govemme«

5.«
0.2

2.8
3.0 

-1.0
1.0 

•3.6
3.4

1.8 
-O1 
-0.4 
23 
X5

-X8 
-0.6 
-1.6 
33

33 
0.4

03 
-0.1
06 

-1.9 
22

32 
-O.l 
-0.3 
2.2 
0.8 

-12

0.2 
1.9

13 
■03 
-04 
0.4 

-0.1 
-03
0.9 
1.1 
01

03 
01 
1.6 

-1.0 
-0.7 
-12 
-12 
22

■2.9

02 
-1.7
X8

-03

-1.7
-1.9

3.5
-02

0.7 
1.0

-03 
12

03

ai 
-0.7 
-0.6
03 
12 

-13

-20 
-1.5 
-Ol 
-1.3
Ot 
-02

-1.3 
09

X 7.00 Ecftiiliee attd taùte ite inali ietued by:
1.20 Priv^ Corporate Trading EiUerpriira 
X21 Banks
X22 N«-bark Ikpoaii Taking Institutiont
X40 OUier Fi»»c'al InstitutioRf

63 
4.9

0.3 
0.1

3.7
3.1
0.3

12
0.7
0.6

A 8.00 Other ßnancia} ciaimr

L 140 Total ttabiUd«s 12

02
02

02

0.1 •32 12

10
0.7
02

03 
0.1

72
1.0

13
1.1

0.1

-O.l

•54

02 -O.l 
O.I

0.6 
0.2

02

-03 12

2.4
1.5
0.4

0.4

0.4

0.7

L 9.10 Imerzutionai reaerves
L 920 FoveifD depocÀs
L 930 FoRâgB loans
L 9.40 Forafn defat aecnntief
L 930 Foreàfn equabes
L 930 Other foreign claùus

1.4 
-0.3
0.9 
0.4

-1.4 
0.8

-3.9 
■09
XI 
13 
X8

-13

0.4 
03

•0.9 
0.1

-X8
-04

-a4 
-ai
0.8 
1.8

-0.2

-0.6 
-a5
22 
1.1 
X4 
-05

-28

02 
-0.9 
-12 
-02

-03

03 
03
-02 
-03

-34
-03 
0.9 
3.1

-02
-U»

■a? 
as

-l3 
a9 
1.9

-03

-I.I
-0.8
1.8
1.4
0.1

-07
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EXPLANATORY NOTES

Introductxn

These Frplanaioiy Notes — together with the Intro­
duction to the Financial Accounts and the Glossary of 
Terms— aim to assist the reader to understand these sta- 
lisucs. If more information is needed about any of these 
topic.s please contact the ABS officer whose name and 
phone number appear at the front of this publicauon.

together as sub-sector 1.11; and those owned by State or 
local governments are sub-sector 1.12.

Financial fnierprises (2.00)
7. Enterpnses in this sector have complete and inde-

The institutional sectors and sub-sectors

2, The institutional sectors an* based on the Standard
Institutional Sector Classification of Australia (1218.0) 
and are the same as the sectors used in national income 
and expenditure accuunis. Transactor units are grouped 
into four broad domestic insututional sectors: corporate 
trading enterpnses. financial enterprises, general govern­
ment, and households. In addition to these, all 
non-residems engaged in financial transacuoms with Aus­
tralian residents are grouped together into a 
rcst-of-the-wond seclor.

pendent sets of accounts. They are mainly engaged in 
financial market transactions, incurring liabilities for the 
purpose of acquiring financial assets. They borrow and 
lend; provide superannuation, life, health or other insur­
ance services, or financial leasing services: or they invest 
in financial assets. Mostly these enteiprises are incorpo­
rated but large unincorporated enterprises such as unit 
trusts and superannuation funds are included in this sector 
if they meet the foregoing criteria.

8. This broad sector is broken down into five sub-sec-

3. Sub-sectors are defused for three of the five sectors.
The sub-sectors of the fmaiK ial enterprises sector are not 
those used m the national income and expenditure ac­
counts where the main break-up is determined by 
ownership: publicly owned financial enterprises arc shown 
separately from the privately owned ones. In contrast, in 
the Financial Accounts finarKial enterprises are dissected 
according to differences in their financial role, behaviour 
and expenence. So. for example, all the banks are grouped 
together irrespective of ownership.

tors; 2.10 Reserve Bank of Australia; 2.21 Banks; 2.22 
Non-bank deposit-taking institutions; 2.30 Life offices and 
suoerannuation funds; and 2.40 Other financial institu­
tions. The first three of these are called deposit-taking 
institutions because their liabilifies (except their liabilities 
for debt securities) are defined as broad money by the Re­
serve Bank.

9. Reserve Bank of Australia (2.10) The central bank is

Corporate trading enterprises (1.00)
4. This sector is largely concerned with production and

conventionally shown separately in financial accounts be­
cause of its unusual role in the economy. It is responsible 
for the conduct of monetary policy; supervision of the 
banks and the payments system, aid oversight of the fi­
nancial system generally; and note issue. In addition it 
provides a wide range of banking and financial services to 
the Commonwealth Government, some State governments 
and several government-owned trading enterprises.

covers businesses which are legally, or clearly act as, en­
tities independent of their owners with regard to tlieir 
incomes, ixitlays and capital financing transactions.

5. Private enteiprises classified to this sector are mainly

10. Banks (2.21) In these statislics the only entities in 
this sub-sector are those financial insututions which the 
Reserve Bank formally recognizes as banks. Development 
banks and State banks are included.

companies registered under the Coiporatioms Act (or by 
other Acts of Parliament) but also include trading and 
prt^jerty trusts. As well, large unincorporated trading en­
terprises which keep complete and independent financial 
records are included. Examples of these unincorporated 
businesses (called quasi-corporate enterprises) are part­
nerships of companies, resident branches of companies 
incorporated abroad, and enterprises assessable for income 
tax as ctxnpanies. All these [xivately owned businesses 
are grouped together as sub-sector I M, private corporate 
trading enterprises.

11. Non-bank deposit-taking institutions (2.22) The 
scope of this sub-sector is those non-bank financial inter­
mediaries with liabilities included in the Reserve Bank’s 
definition of broad money. Financial enterprises classified 
to this sub-sector are corporations registered in categories 
A to G of the Rnancial Corporations Act (that is, perma­
nent building societies, credit cooperatives, authorised 
money market dealers, money market corporations, pas­
toral finance companies, linance companies, and general 
financiers) ard cash management trusts.

6, This sector also incóides government-owned <x con-
trolled enterprises which tire mainly engaged in the 
production of goods and services for sale in the market 
and which seek to lecot^i through their prices a substantial 
proportion of their costs of production. These enterpnses 
are called public trading enterprises and include enter­
prises incorporated under the Corporalions Act ix special 
statutes as well as unincorporated enterprises. Those 
owned by the Commonwealth Government are grouped

12. Life offices and superannuation funds (230) This 
sub-sector is separately defined because of the importance 
of its institutions as repositories of long-term household 
savings. It comprises: the statutory funds of life insurance 
offices (both their ordinary business, and their superannu­
ation business such as deferred annuities); superannuation 
funds whose assets are not in the statutory funds of life 
insurance offices: approved deposit funds; friendly socie­
ties; and long-service leave-boards.
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13. Other financial institutions (2.40) The scope of this 
subsector is all those institutions which meet the defini- 
tioii of a financial enterprise and which are not included 
above. It comprises: economic development corporations 
owned by governments; general, health and export insur­
ance companies including those owned by goverrunents; 
common funds including cash common funds; mortgage, 
fixed interest and equity unit trusts; issuers of asset- 
backed securities; cooperative housing societies; and 
corporauons registered in category J of the Financial Cor­
porations Act (mainly credit union leagues).

General government (3.00)
14. This sector consists of all departments, offices and 
other bodies mainly engaged in the production of gixxls 
and services outside the normal market mechanism for 
consumption by governments and the general public. Gen­
eral government costs of production are mainly financed 
from taxation receipts. The sector provides goods and 
services to the general public, or sections of the genera! 
public, free of charge or at nominal prices well below 
costs of production. Included are government bodies 
mainly engaged in the production of goods and services 
for other government bodies. For this reason State central 
borrowing authorities are included m this sector and not 
in the financial enterprises sector. This treatment is con­
sistent with that used in the national income and 
expenditure accounts from the December quarter 1989 is­
sue of 5206.0 and the 1988-89 issue of 5204.0.

15. This broad sector i.s broken down into two sub-sec­
tors: 3.10 Commonwealth general government; and 3.20 
State and local general government

Households (4.00)
16. For statistical convenience this sector includes ordi­
nary partnerships and sole proprietorships because their 
owners frequently combine their business and personal af­
fairs. Also classified to this sector are private non-profit 
institubons serving households such as clubs and chanties.

Rest of the world (5.00)
17. This sector consists of all non-resident entities what­
ever their nature. For a precise definition of non-resident 
refer to Balance of Payments, Australia: Concepts, 
Sources and Methods (5331.0).

The instrument classification
18. These statistics are classified by financial instrument. 
The definitions of the financial instruments are given be­
low. They are identical for assets and liabilities. The 
insuument classification distinguishes instruments issued 
by residents from those issued by non-residents by group­
ing all claims on non-residents in instrument 9.00.

Cash and deposits (2.00)
19. Cash covers notes (the liability of the Reserve Bank) 
and coin (the liability of the Commonwealth Govern­
ment). Deposits are account balances with deposit-taking 
institutions (sub-sectors 2.10, 2.21 and 222). Also in­
cluded are units issued by cash management trusts and 
withdrawable share capital of building societies. (Bonds, 
debentures, notes and transferable certifícales of deposit 

issued by deposit-taking institutions arc classified to in­
strument 5.(K): and negotiable certificates of deposit issued 
by banks to insuument 4.40.) 

20. The ABS does not make the distinclion between de­
posits and loans for balances and uansactions between 
deposit-taking instituuons. For statistical convenience all 
balances and tran.saclions of this nature are classified as 
deposits.

Loans and placements (3.0..
21. Ixians are borrowings which are not evidenced by 
the issue of debt securities. Examples are an overdraft 
from a hank, money lent by a building society with a 
mortgage over a property as collateral, and a financial 
lease agreement with a finance company. Repurchase 
agreements — where identified are also treated as
ioars rather than as purchases and sales of debt sesurities.

22. Placemenis are account balances with entities not re­
garded as deposit-taking institutions. Example.s are 
account balances of State and local public trading enter- 
prise.s with their central borrowing authorities, and public 
sector superannuation funds with their State treasuries.

Short-term debt securities l4 (Xll
23. Debt securities are divided into slxin term and long 
term using original term to maturity as the classificatory 
critenon. Short-term securities are those with an iriginal 
term to mammy of one year or less. Issuers of promissory 
notes and bills of exchange do negotiate rollover facilities 
which allow them to use these instruments as sources of 
floating-rate long-term funds. However, in these statistics 
the existence of rollover facilities does not convert what 
are legally short-term instrumeriLs into loiig-term ones i.e. 
the ABS classifies the drawdown on the facility, not the 
facility itself.

24. There are four types of short-tenn securities shown 
in this publication: 4.10 Bills of exchange; 4.20 Promis­
sory notes: 4.30 Treasury Notes; and 4.40 Bank 
certificaie.s of deposit. All of these are cssued al a discount 
to face value usually for amounts between S100,(XX) and 
$500,000. They are traded on well-established secondary 
markets with bills of exchange and certificates of deposit 
bemg the most actively traded of these securities. Treasury 
Notes are inscribed but the others are bearer securities. 
Professional traders call these short-term instruments 
money market securities.

25. Bills of exchange <4.10). A bill of exchange is an 
unconditional order drawn (issued) by one party, sent to 
another party (usually a bank) for acceptance and made 
out to, or to the order of, a third party, or to bearer. It is 
a negotiable instrument with an original term to maturity 
of 180 days or less. Although merchant banks were the 
promoters of the bill market in Australia, today almost all 
bills are bank accepted.

26. Promissory notes (4 20). A promissory note — 
sometimes called commercial paper in the professional 
market — is a written promise to pay a specified sum of 
money to the bearer at an agreed date. It is usually issued

fl
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for an original term between 30 and 180 days and is sold 
to an investor at a simple discount to the value shown on 
the face of the document A promissory note is not ac­
cepted by a bank and unlike a Dili of exchange is not 
endorsed by the parties which sell it in the market 

27. Treasury Notes <4.JO). These are inscribed inslnj- 
ments issued by the Commonwealth Government with 
original maturities of five, thirteen or twenty-sis weeks.

28. Bank certificates of deposit (4.40). A certificate of 
deposit is similar to a promissory note except that the 
drawer is a bank rather than (say) an industrial company. 
Most bank-issued certificates of deposit with an original 
term to maturity of one year or less are negotiable certifi­
cates of deposit. Transferable certificates of deposit with 
an original term greater than one year are included in in­
strument 5.00.

29. Short-term securities called certificates of deposit but 
issued by merchant banks are classified as promissory 
notes in these statistics. This is also the [xactice of Aus- 
traclear Limited, the company which acts as settlements 
clearing house and custodian for the Australian money 
market.

Long-term debt securities (5.00)
30. A long-term debt security is a document that repre­
sents the issuer’s pledge to pay the holder, on a dale 
which at the time of issue is at least one year in the future, 
the sum of money shown on the face of the document. 
Until that future date the issuer usually promises to pay 
coupon interest to the holder twice yearly at a rate which 
is fixed al the time the security is issued. For this reason 
these instruments are known as fixed interest securities in 
the professional market.

31. Long-term debt securities in these statistics include 
the following types of securities.

• Treasury Bonds and Australian Savings Bonds 
which are the liabilities of the Commonwealth 
Government.

• Various series of inscribed stock whicn are issued 
by State-govemment-owned borrowing authorities 
and enterprises. These are known as semi-govern- 
menl securities by professional traders.

• Debentures, transferable certificates of deposit, and 
unsecured notes which are collectively called cor­
porate securities or medium-term notes by brokers.

• Asset-backed bonds.

• Ccmvertible notes prior to conversion are also clas­
sified to this instrument.

32. Long-term debt securities are frequently lent by issu­
ers to brokers to cover short positions. Where identified, 
stock loans of this nature are treated in these statistics as 
an issue of securities.

Insurance technical reserves (6.00)
33. This is a notional instrument representing policy- 
holders’ claims on life insurance businesses and 
superannuation funds. These technical reserves are calcu­
lated by deducting all repayable liabilities from the value 
of total assets. The net asset values so calculated are 
shown as assets of the household sector (4.00).

Equities and units in trusts (7.00)
34. The scope of this instrument is: shares traded on an 
organised stock exchange; shares of unlisted companies; 
convertible notes after conversion; preference shares; net 
equity of foreign head offices in their Australian branches; 
growers’ equity in marketing schemes; and units issued by 
most unit trusts. Units are included in instrument 7.00 be­
cause they have some of the characteristics of equities, 
such as entitlemeni to a share of the profits and — on 
liquidation — the residual assets of the trust.

35. Because of its unusual nature the equity which grow­
ers have in marketing schemes is separately idoitified as 
instrument 7.10.

36. The second-tier capital of banks, or ‘subordinated 
debt', is classified to Long-term debt securities (5.(X)), not 
Equities and units in trusts (7.00).

Other claims (8.00)
3T. This covers any other claims on residents that do not 
fit into the foregoing categories such as trade crediL inter­
est accruals, and derivative (but not synthetic) financial 
products.

Claims on non-residents (9.00)
38. All financial instruments issued by noi-resident enti­
ties, both those issued in international maikets and those 
issued in the Australian domestic market, are grouped to­
gether in instrument 9.00.

39. In the flow of funds matrix (Table 22) the total for 
this instrument as an asset is equal to the value in the cell 
at the intersection of the Rest of the world column and this 
instrument as a liability. In the sectoral tables (Tables 2 to 
13 and 24 to 35) this broad instrument is broken down 
into six components: 9.10 Intemalional reserves; 9.20 De­
posits with non-resident deposit-taking institutions; 9.30 
Loans to non-residents; 9.40 Debt securities issued by 
non-residents; 9.50 Equities issued by non-residents; and 
9.60 Other claims on non-residents.

Statistical discrepancies
40. Two statistical discrepancies are shown in the flow 
of funds matrix. The first of these is the statistical discrep­
ancy carried through from the national income and 
expenditure accounts; that is, the discrepancy arising from 
the difference between income-based and expenditure­
based estimates of gross domestic product. This 
discrepancy is shown against Net lending in the capital 
account in the column headed Discrepancy.

41. The second discrepancy is that between Nel lending 
(carried through from the national income and expenditure 
accounts) and Change in financial position (derived in die
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fmancial transactions account). This discrepancy, which is 
calculated as Change in financial position minus Nel lend­
ing, is labelled Balancing item in the flow of funds matrix. 
It is caused by errors and omissions in both the capital 
account and the financial transactions account. The bal­
ancing item in the rest-of-the-world column has the same 
absolute value as that in Balance of Payments. Australia 
(5302.0) but has the opposite arithmetic sign.

Methods
42. The levels tables in Parts I and II are prepared by 
gathering together balance sheet information and selecting 
the better estimates. This is possible because the data 
sources often provide alternative or counterpart measures 
of the same item. Thus, for example, loans by State gov­
ernments to their trading enteiprises will be reported by 
the State cental borrowing authoritie.s or Treasuries as as­
sets and by the trading enterprises as liabilities. These 
figures will not agree because the ABS does not survey 
all State-owned trading enterprises. In this case, the data 
from the central borrowing authorities and Treasuries are 
used to estimate both the asset and liability aspects of 
these borrowings.

43. The statistics for bills of exchange are prepared in a 
special manner. The ABS knows the value of each sec­
tor’s bill liabilities and its bill assets but does not know 
which of the investing sectors are holding bills drawn by 
a particular borrowing sector. This is because the investors 
themselves do not have this information readily available 
having bought the bills on the strength of a bank’s name 
as acceptor or endorser. The statistics in Table 16 reflect 
this. However, to satisfy the demand of some users of 
these statistics in the tables in Part 1 each sector’s bill 
assets are dissected by sector of issuer. This is done by 
assuming tfiat bills are held by each investing sector in the 
same proportion as sectoral bill liabilities. For illustrative 
purposes assume that bills are drawn by only three sec­
tors: private corporate trading enterprises, with 85 per cent 
of biU liabilities; non-bank deposit-taking institutions with 
5 per cent; and households and unincorporated business 
with 10 per cent. From its financial surveys the ABS 
knows that life offices and superannuation funds hold 
(say) bill assets valued at $10 billion. The ABS would 
then disaggregate this holding as follows: $8.5 billion as­
sumed to be bills drawn by private corporate trading 
enterprises; $0.5 billion assumed to be bills drawn by non- 
bank deposit-taking institutions; and lastly $1 billion 
drawn by the household sector. The ?ABS believes that this 
method does not distort the statistics because bank bills 
are essentially a homogeneous fmancial product.

44. After the levels data have been finalised, net finan­
cial transactions (shown in Part DI) are derived by hiking 
the first difference between closing and opening levels of 
balance sheet items and where possible eliminating 
changes on the balance sheet caused by valuahrai effects 
such as exchange-rate movements.

45. In s«ne cases directly available transactions data are 
used instead of deriving (lows by differencing levels. This 
occurs for items in the Commonwealth general govern­
ment and rest-of-the-world sectors.

Sources of data
46. In Pan III of this publication the quanerly sectoral 
capital accounts are prepared using a variety of indicators 
to dissect annual estimates based on survey data. Some 
of the indicators used aie known to be of pcxir quality and 
hence these estimates should be used with caution.

47. Most of the fmancial data in this publication are de­
rived from statistical surveys conducted by the ABS. 
Some other data sources are used particularly ftx valuation 
adjustments. The information sources for each of the sec­
tors and sub-sectors are described below.

Corporate trading enterprises (1.00)
48. Commonwealth public trading enterprises (1.11). 
The eleven largest of these report in the ABS’s quarterly 
survey of balance sheet information.

49. State and local public leading enterprises (1.12). As 
most financing by these bodies is conducted through the 
State governments’ central borrowing authorities (which 
report to the ABS) only thirteen of the largest State public 
trading enterprises provide quarterly balance sheet infor­
mation to the ABS. In addition, the State and Territory 
housing commissions provide information to the ABS on 
the source and application of their funds.

50. Private corporate trading enterprises 11.20). There 
are over half a million of these enterprises in Australia. 
Estimates for this sector are derived from data obtained 
from several different sources, including counterpart infor­
mation from banks and aggregate data from the ABS 
Survey of Foreign Investment Balance sheet data are ob­
tained directly from about one hundred and seventy of the 
largest company groups as well as from those trading and 
property trusts which are open to the general public.

Financial enterprises (2.00)
51. Reserve Bank of Australia (2.10). The Reserve Bank 
provides a full balance sheet each quarter. However, this 
information is inconsistent with other information avail­
able to the ABS. To achieve the necessary consisteiKy 
between the different data sources, the ABS has used 
counterpart information extensively in preparing the esti­
mates for this sub-sector. Accordingly, the information 
presented in this publication for the Reserve Bank does 
not reflect the legal position of the Bank. The main data 
difficulties are as follows.

• Some items on the Bank’s balance sheet are valued 
as at the Wednesday closest to the end of the quar­
ter. This is inconsistent with information provided 
both by the Commonwealth Department of Finance 
and the commercial ’oanks which close off their ac­
counts on the last working day of the quarter. 
Because of the large sums passing through the 
Bank’s accounts, this difference in accounting pe­
riod would have caused timing errors in the 
financial accounts had Bank data been used.

• The Bank credits the Commonwealth Govern­
ment’s account when cheques are presented for 
payment but the Commonwealth Department of Fi-
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nance makes these entries in its books when the 
cheques are drawn, which is likely to be several 
days earlier. Because of the large amounts in­
volved, banking float at the start and end of each 
quarter is from time to time a serious problem in 
this sub-sector.

59. Other financial institutions (2.40). All private gen­
eral insurance companies are required to provide a 
quarterly statement of assets and liabilities to the ISC. The 
ABS uses this information supplemented by our own 
quarterly survey of government-owned general insurers.

• The assets side of the Bank’s balance sheet ex­
cludes Australia’.s reserve position in the 
International Monetary Fund (part of instrument 
9.10) because this is not legally a claim by the 
Bank. However, for consistency with Balance of 
Payments, Australia (5302.0) and to accord with 
international conventions, the ABS includes this as 
an asset of sector 2.10.

52. Banks (2.21) At the end of each quarter each bank 
provides a full balance sheet which consolidates only the 
activities of its domestic banking businesses. (Otlwr do­
mestic businesses of banks — such as their finance 
companies — report separately and are classified to the 
appropriate sub-sector.)

53. Non-bank deposit-taking institutions (2.22) Most of 
the deposit-taking financial corporations report to the Re­
serve Bank as at the last day of each month; the smaller 
credit cooperatives and general financiers are permitted to 
report as at the last day of each quarter. The Reserve Bank 
provides the ABS with statistics based on these statutory 
returns. However, these returns do not collect mformauon 
about shareholders’ funds. This infonnation is collected 
quarterly by the ABS from the larger corporations.

54. All cash management trusts report to the ABS 
monthly.

55 Life offices and superannuation funds (2.30). From 
June quarter 1992, the ABS’s Survey of Balance Sheet In­
formation has had its coverage expanded by increasing the 
number of life offices included in the collection. This in­
formation is supplemented by data provided by ffie 
Insurance and Superannuation Commission (ISC) which 
requires all privately owned life insurance offices to report 
assets and liabilities information to it quarterly.

56. About one hundred of the largest superannuation 
funds (both public and private) provide quarterly balance 
sheet information to the ABS. These data are supple­
mented by an ABS collection from about fifty 
professional fund managers which report the asset break­
down of the superannuation funds they manage. (Double 
counting is eliminated.) Taken together with the data pro­
vided by the major life offices and the ISC there is almost 
complete coverage of the assets of superannuation funds.

57. Many Approved Deposit Funds (ADFs) are cover^ 
by the collection from professional fund managers. This 
collection, together with a separate collection from those 
ADFs that do not pltce their funds with a professional 
manager, give about 90 per cent coverage of ADFs.

58. Large friendly societies provide quarterly balance 
sheet information to the ABS.

60. Data for listed and unlisted unit trusts which are 
open to the general public and which are not cash man- 
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60.

agement, trading or property trusts are obtained from an
ABS quarterly survey of all public unit trusts.

61. The various government-owned financial institutions 
included in this sector provide quarterly balance sheet in­
formation to the ABS.

62. Credit union leagues and other category J financi^ 
corporations report quarterly to the Reserve Brmk wffich 
provides this information in aggregate form to the ABS.

63. The issuers of asset-backed securiues provide quar­
terly balance sheet data to the ABS.

General government (3.00)
64. Commonwealth general government (J.Jo), ine 
Commonwealth Department of Finance provides data for 
the Commonwealth Public Account (comprising the Con­
solidated Revenue Fund, Trust Fund and Loan Fund) and

64.

the National Debt Sinking Fund.

65. State ami local general government (3.20). Data for 
the State governments are obtained from the Stale Treas­
uries and their central borrowing aufliorities. Someuries and their central norrowing auuiuimv..
difficulty has been encountered in obtaining all the mfor-UllUCUliy lU» DCLll viivvuoivv^--- ------------C- _
mation in the formal and with the frequency required To 
overcome these problems, official publications (such 
budget documents) and other sources of information (such 

foreign investment statistics and press advertisements)as
ate used.

as

66. No data are collected for local governments, univer­
sities or other educational institutions as most of their 
funding comes from other government agencies and esn- 
mates can be derived using counterpart information.

sities or

Households, including unincorporated enterprises (4.00) 
67. The ABS does not collect balance sheet informauon 
from households and small unincorporated businesses. 
The estiinates for this sector are made using counterpart 
information or derived residually.

68. The ABS has no information about households’ 
holdings of notes and coin. The estimates that appear in 
these statistics are made by taking the value of notes and 
coin outside the banking system and allocating half of this 
amount to households and the other half to private ctxpo- 
rate trading enterprises.

Rest of the world (5.00)
69 The data for the rest of the world in the flow ot 
funds accounts (Part UI) are capital transactioiis between 
residents of Australia and residents of the rest of the 
world With the exception of the item ReinvesUnent ot 
earnings’, which is excluded from the financial accounts.
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the flow of funds information for the rest of the world is 
the same as in the capital account of Balance of Payments, 
Australia (5302.0). The rest-of-lhe-world data in Parts I 
and n are from the database underlying the ABS publica­
tion International Investment Position, Australia (5306.0). 
In both cases the information is rearranged into financial 
instruments; assets are not netted against liabilities (nor 
conversely); and it is presented from (he point of view of 
non-residents.

Sign coDventiou
70. In the flow of funds accounts an entry without an 
arithmetic sign indicates a net increase in either financial 
assets or liabilities. An entry with a negative sign indicates 
a net decrease in financial assets or liabilities.

Consolidation practices
Tables 1 and 23 (Debt and equity outstandings of the 
non-financial domestic sectors and Demand for credit) 
71. The information in these tables is consolidated to 
eliminate debt and equity claims between related entities; 
between Commonwealth general government and State 
and local general government; between Commonwealth 
general government and its public trading enterprises; and 
between State and local general government and its public 
trading enterprises.

Tables 2-13 and 24 - 35 (Financial assets and 
liabilities by sector and Financial transactions by sector) 
72. These data are consolidated to eliminate claims be­
tween entities in the same sub-sector so we can show 
inter-sectoral balances and transactions.

Tables 14 - 21 (Financial markets)
73. These tables are less consolidated than the other ta­
bles in the publication. This is because these tables are 
designed to present, as far as possible, the whole market 
for each of the conventional financial instruments. Liabili­
ties to enterprises within the same company group and 
sub-sector are consolidated. Liabilities to enterprises 
which are outside the company group but inside the same 
sub-sector are not consolidated. For example, claims be­
tween the trading and savings arms of a banking group are 
eliminated on consolidation but not liabilities between 
banking groups.

two quarters sunounding the end of the lax year. General 
government bodies (including some of the central borrow­
ing authorities) report on a cash basis. The data for the 
rest of the world are on a due-for-payment basis. Data in 
the capital account of the matrixes are on a mixture of 
reporting bases.

Accuracy of the estimates
Deficiencies in the capital account of the matrix 
(Part 111)
77. The estimates of saving are derived residually. Hence 
any errors and omissions in the estimates of income and 
expenditure are reflected in inaccuracies in the estimales 
of saving. Also, the estimales of inier-secltxal transfers of 
real estate and second-hand assets are known to be of poor 
quality.

Deficiencies in the coverage of financial surveys
78. The ABS does not presently collect balance sheet in­
formation from small trading enterprises; solicitws’ and 
similar trust funds; and financial auxiliaries (such as stock 
brokers), some of which buy securities as principal.

79. Although the ABS does survey professional fund 
managers, the only asset profiles it receive from them are 
for the monies they invest on behalf of superannuation 
funds and approved deposit funds. If this deficiency were 
not corrected it would cause errors in some of the esti­
mates for the household sector. As an interim measure the 
ABS has made some estimales for these unreported assets 
using partial information from fund managers.

Deficiencies in the data collected in financial surveys 
80. The ABS is aware of these deficiencies ui reported 
data:

• There are some classification and timing problems 
in the data being reported by some large banks.

• The quality of the data for sector 2.22 Non-bank 
deposit-taking institutions is only fair.

• The data for the rest of the world are only fair 
quality because of déficiences in coverage, classifi­
cation and valuation.

Table 22 (Flow of funds matrices)
74. These data are the most consolidated in the publica- 
tiotL Alli claims between entities within the same broad 
institutional sector (e.g. sector 1.00. Corporate trading en- 
tciprises) are consolidated.

Accountiiig principles and practices
75. Both in concept and for consistency with the national 
income and expenditure accounts, the financial accounts 
should be on a due-for-payment basis of accounting. How­
ever, much of the information available to the ABS is on 
a cash, full accrual or partial accrual bases.

76. Most financial enterprises and some central borrow­
ing authorities report on a fully accrued basis. Corporate 
trading enterprises may report on an accrued basis for the 
quarter that coincides with the end of their tax year (usu­
ally June) but are less likely to do so for the other 
quarters. This causes some distortion in the data for the

• Stock lending, repurchase agreements, and short 
selling in securities markets — and inconsistent 
treatment of these practices by respondents — are 
causing some double counting of asset records for 
some types of securities.

• The ABS believes that synthetic financial products 
are being treated inconsistently.

• There are significant difficulties with the valuation 
of share issues.

• For the convenience of respondents the information 
collected in the ABS survey of private corporate 
trading enterprises is consolidated for groups of 
companies. Hence it is not possible to show — for 
example — loans between group members as part 
of the loan market (Part 11, Table 15). Similarly, as 
the ABS does not survey households, loans be-
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tween households are also not shown in these sta­
tistics.

Problems in estimating financial transactions from 
balance sheet information
81. The revaluation data available to the ABS are only 
fair quality.

Summary
82. Despite these problems the ABS believes that by and 
large these statistics are of an acceptable standard. As an 
example, consider the levels information for the household 
sector (Part I, Table 12) considered by ABS to be the 
poorest quality data in the publication. All the liabilities 
data are counterparted from the asset records of financial 
institutions. In addition, households’ deposit and loan as­
sets are measured directly elsewhere and counterparted 
into this sector. Ordy households’ holdings of tradeable 
securities are derived residually and so reflect errors and 
omissions in the estimates for the other sectors. House­
holds’ holdings of shares is the lowest grade estimate in 
these statistics.

83. The market value estimates of share issues are, how­
ever, considered to be of poor quality and users are 
advised that they should only he used with caution. Work 
is underway to improve the estimates in this publication, 
which will be revised when a better methodology is de­
veloped.

Unpublished information
84. More detailed breakdowns of the data in this publi­
cation may be made available on request. Generally a 
charge will be made for providing this information. In­
quiries should be made to the officer named in the Phone 
inquiries section of the inquiries box at the front of this 
publication; or by writing to the Director, Financial Ac­
counts Section, ABS, P.O. Box 10, Belconnen, ACT, 
2616.

Related publications
85. Financial accounts of various types are published by 
many OECD countries, including the United States (from 
1945), the United Kingdom (from 1952) and Canada 
(from 1962). In Australia, the Reserve Bank has produced 
armual flow of funds accounts since 1953-54 and the final 
edition of these was published in the Reserve Bank’s Bul­
letin ioi November 1989. The Reserve Bank’s flow of 
funds are not directly comparable with the estimates in 
this publication. The ABS series should therefore not be 
used as an extension of the Reserve Bank series. The main 
differences between the two safes are as follows.

• The ABS statistics are compiled mainly from spe­
cially conducted statistical surveys whereas the 
Bank’s series were compiled mainly from adminis­
trative sources. These administrative by-product 
data were different in scope, coverage, timing and 
classification to the survey data used by ABS.

• The ABS statistics use the same sectors as in the 
National Income and Expenditure Accounts 
whereas the Bank’s sectoring was different The 
Bank combined Commonwealth public trading en­
terprises and Commonwealth general govenunent; 
and State and local public trading enterprises, and 
State and local general government The sectors 
used by the Bank could be constructed by consoli­
dation of the statistics presented in this publication. 
Also the Bank’s statistics had a more detailed clas­
sification of financial enterprises than that 
presented here. Comparable detail is available from 
the ABS on request.

• The ABS statistics use a mote extensive classifica­
tion of financial instruments than that used by the 
Bank. The Bank’s classification can be constructed 
from the ABS statistics.

86. Related ABS publications which may also be of in­
terest include:

Assets of Superannuation Funds and Approved Deposit 
Funds (5656.0) — issued quarterly

Australian National Accounts: National Income, 
Expenditure and Product (5204.0) — issued annually 
(5206.0) — issued quartaly

Australian National Accounts: Concepts, Sources and 
Methods (5216.0) — latest issue, 1990

Balance of Payments, Australia (5301.0) — issued 
monthly (5302.0) — issued quarterly (5303.0) — issued 
armually

Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0) — latest issue, 1990

Foreign Investment, Australia: Summary of Concepts, 
Sources and Methods (5355.0) — latest issue, 1991

International Investment Position, Australia (5306.0) — 
issued quartaly (5305.0) — issued annually 

87. Current publications produced by the ABS are listed 
in the Catalogue of Publications and Products (1101.0). 
The ABS also issues, on Tuesdays and Fridays, a Publi­
cations Advice (1105.0) which lists publications to be 
released in the next few days. The Catalogue and Publi­
cations Advice are available from any ABS office.

Symbols and other usages 

$ billion
nil or rounded to zero 
one thousand million

Any discrepancies between totals and sums of components 
in the tables are caused by rounding.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund 
which is maintained by an approved trustee and which is 
established to receive employees’ eligible termination 
payments.

Arm's length. Balances and transactions between unrelated 
entities negotiated solely on normal commercial criteria. 
For example, loans to private corporate trading enterprises 
from banks are arm’s length borrowings for the purpose 
of Tables 1 and 23; but loans from members of the same 
enterprise group are not

Asset-backed security. A debt security which is backed by 
specific assets (such as mortgages over real estate) rather 
than the general credit-worthiness of the issuing entity.

Bearer securities. Debt securities for which the issuer 
does not maintain a register of current holders. 
Settlement of uansactions ( irades’) may be effected by 
delivery.

Capital account. An account within the national income 
and expenditure accounts which shows the funds 
accumulated during the period by each of the sectors for 
the purchase of assets (Finance of gross accumulation) 
together with estimates of how this money is spent (Gross 
accumulation).

Central borrowing authority. A statutory body — often 
called a Treasury Corporation — established to borrow on 
behalf of State governments and their trading enterprises 
and to on-lend the funds raised to those bodies.

Common fund. An investment fund established by a 
trustee company to accept monies it holds in trust and 
other monies invested by the public. Cash common funds 
are similar to cash management trusts except that they do 
not issue units nor do they necessarily issue prospectuses.

Consolidation. The accounting process of adding together 
transactions or balance sheet items excluding those 
between entities in the same sub-sector, company group, 
or level of government For example, a loan from one 
private corporate trading enterprise to another is 
eliminated from the consolidated total of assets and 
liabilities of sub-sector 1.20 because no asset or liability 
exists outside the sub-sector.

Conventional credit markets. Those which are reasonably 
open to all potential borrowers. Excludes, for example, 
loans arranged between related entities. This is important 
for an understanding of Tables 1 and 23 in this 
publication.

Conventional ftnanciai instruments. 2.00 Cash and 
deposits, 3.00 Loans and placements, 4.(X) Short-term debt 
securities, 5,00 Long-term debt securities, and 7.00 
Equities and units in trusts.

Counlerpariing. The process of taking the asset record of 
a sector and using it as the liability record of the 
counterparty sector, or vice versa.

Counterparty. For a market transaction to occur there 
must be a willing buyer and a willing seller. To the buyer, 
the seller is the counterparty, arxl vice versa.

Debt security. A financial instrument that evidence.s the 
issuer’s promise to repay the principal al face value on 
maturity. It may be issued to investors at a discount, or 
the issuer may promise to pay interest (usually at 
six-monthly intervttls) to the holders. Unlike shares, debt 
securities do not confer on the holders ownership rights in 
the issuing entity.

Derivative instrument. A special type of financial 
instrument which gives the holder a qualified right to 
receive an economic benefit in the future. Examples are 
options and futures.

Discount securities. Debt sécurités which are issued to 
investors for less than the value appearing on the face of 
the security. Holders are not paid interest but rather 
receive as consideration the difference between the 
purchase price and the face value of the security.

Due for payment. The accounting basis used for financial 
items in the national income and expenditure accounts, the 
financial accounts and the balance of payments. Financial 
claims are recognized when they become due rather than 
on the date of actual setdement.

Face value. The value that appears on the face of a debt 
security being the amount that the issuing entity promises 
to pay to the holder when die security matures. Also 
known as the nominal or par value.

Financial asset. An asset which has a counterpart liability 
in the books of another accounting entity.

Financial transactions account. The account which shows 
transactions in financial claims between insdtutional 
sectors.

Friendly societies. These are mutual organisations whose 
members originally came from specific crafts or religions. 
They aim to provide their members w'th a wide range of 
cradle-to-grave services. Examples of these are: life.
health, disability, funeral, and general insurances; 
investment services; financial services similar to those 
provided by credit unions; and retirement and travel 
services.

Inscribed slock. Debt securities whose issuer nuatitains a 
register of current holders. Accordingly, settlement of 
transactions (’trades’) in these securities is effected by 
assignment (marked transfer), not delivery.



Institutional sectors. Transactor units are grouped into 
four broad domestic institutional sectors: corporate 
trading enterprises, financial enterprises, general 
government, and households. In addition to these, all 
non-residents which have financial relations with 
Australian residents are grouped together into a 
rest-of-the-world sector.

Net lending. The residual item in the capital account 
which shows each sector’s net acquisition of financial 
assets. Il is calculated as Finance of gross accumulation 
less net acquisition of non-financial assets. In concept it is 
the same as the item Change in financial position in the 
financial transactions account.

Primary and secondary markets. Investors which purchase 
securities from the issuer (or from a member of the 
issuer’s dealer panel) are said to buy in the primary 
market. If these securities are subsequently sold by those 
investors, the sales are said to occur in the secondary 
market.

Professional funds manager. An agent which invests 
monies on behalf of clients in return for fees. The assets 
managed by a professional funds manager are not on its 
balance sheet.

Public unit trust. A trust which issues units to the general 
public within Australia for the purpose of investing the 
pooled monies. A public unit trust must have registered a 
prospectus with the Auy’ralian Securities Commission and 
be governed by a tnis» deed between its management 
company and a trustee company. The units may or may 
not be listed on the Australian Stock Exchange.

Residents of Australia. Residents are those entities that 
have a closer association with the territory of Australia 
than with any other territory. Examples are; general 
government bodies; financial and trading enterprises and 
non-profit bodies producing goods or services or both 

within the territory of Australia; and persons whose centre 
of interest is considered to lie in Australia. (For a precise 
definition see Balance of Payments. Australia: Concepts, 
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.) 
Any entity which is not deterrriined to be a resident of 
Australia is classified as a resident of the rest of the 
world.

Short position. A position in which one sells borrowed 
securities in expectation of a fall in their market price so 
that one may purchase the securities subsequently al a 
price less than the sale fxice.

Stock loans. It is accepted practice for the beneficial 
owners of securities to lend them to others temporarily in 
return fix a fee. Investors with very large asset portfolios 
may operate their own lending desks; others use the 
services of custodians. Issuers of securities also lend 
stock, principally to members of their dealer panels.

Subordinated debt. Debt that is not repayable until other 
specified liabilities have been settled. For example, the 
subordinated debt of banks (also called second-tier 
capital} is not repayable until the demands of depositors 
for repayment have been satisfied.

Synthetic instrument. A tailored financial product which 
combines a primary financial instrument (such as a parcel 
of bills of excliange) with a derivative instrument (such as 
a forward rate agreement). A synthetic product is 
classified to the category appropriate to the primary 
instrument used.

Term to maturity. In these statistics, debt securities are 
classified into short term or long term according to their 
original term to maturity (sometimes called tenor) not the 
time remaining until maturity. The original term to 
maturity is the time period from the issue of a security 
until the principal becomes due for repayment
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