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MAIN KKATLRES

Tkc cÎTectivc dciDwd for credit by tMc domestic •OB-
Rnancial sectors during the December quarter 1993 
was $15J billion, up from $13.1 billion during die 
September quarter 1993 — see Table 14.

The sectoral composition of the demand for credit 
showed Cenerat Government raising $7.9 billion ICom- 
monwealth General Government $5.2 billion, Slate and 
Local General Government $2.7 billion) and Households 
and Unincorporated Businesses raising $6.6 billion, 
whilst Trading Enterprises recorded only a small raising 
of SOJi billion.

The demand for crédit by General Gavernmenf wah
satisfied mainly through the h»ue of lona-ierm debt
curittes (net issue by Commonwealth General
Governmenl wwi $4^ billion, Me (iraph I, and net iwue 
by State and Local General Government wari $3,0 billion.
see (iraph 2. General Government abo sold holdinfpi of 
nnancial assets which, when combined with the strong 
demand for credit, resulted in a negative change 
financial posilion of $13.1 billion (see Table 27H).
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There was a strong increase in equity of Private Cor­
porate Trading Enterprises ($7.8 billion issued, see 
Graph 3), achieved through the issue of new equity 
and net sales of intra-sector holdings of equity. These 
results were offset by net repayments of borrowings. 
As the financial transactions account for December 
quarter 1993 (Table 27H) shows, the near neutral 
results in the demand for credit by Trading Enterprises 
was also offset by net sales of financial assets issued by 
other sectors, resulting in a negative change in financial 
position of $1.8 billion.
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ANALYSIS OF B£SLL1-S

CREOrr MARKET SUMMARY (Tabkh 1 and 14) 
$15.3 billion was raised un conventional credit inarkeu 
during (he Decmber quarter 1993. This raised the level 
of crcdil outstandings U) almost $947 billion al the end of 
the quarter. Households had the biggest demand for 
credit: $6.6 billion. nuM»tly raised from banks. This 
raised their uxal credit outstandings to $214 billion at the 
end of the quarter. The Commonwealth Govemment 
raised $5.2 billion, mostly by issuing Treasury Bonds. At 
31 December 1993 the Commonwealth’s total credit

INSTRUMENT AND SECTOR SUMMARIEIS
Significant in Summary Table 1 below during the four 
quarters ended December 1993 is the transactions in loans 
and plat emenis, $31.2 billion, the large valuation changes 
in eguntes and units tn trusts, S1ÎJ6.9 billion, and the 
transactions in long-term debt seeurutes, $24.4 billion.

SIMMARY TABLE I; HSa.MTAL AhSm, LlABU.mi:» 
AND EQUITY BY INKTBLMENT 

$ billion

oulslandings were about $94 billion. Stale and lixtal
governments raised $2.7 billion, mostly by issuing 
inscribed stix-'k. Al ihe end of the quarter ihe total credit 
outstanding-s of this sccuir were $108 billion.

¡ruttumthl
Level a! 

Det ¡W2
ham 
at Uitm

¿zvr/ a/
Lhangt’i Dfe 199J

Private irading companies raised only $0.3 billion durmg 
the December quarter 199.3 but lhi.s small net raising 
disguises a significani change in composition.

lIrpmiU
I (Mtfit and plAccmeno 
Shfifi UfTH Oth( Secuntte» 
1 «ng lirm I)ch< SetuntMr*
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6<>4.8 
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I'quiUe» &nd I run in iruki» ÌÌ9 5

Pi 'Vale
I ethnical Kckcrvc» 189 4

108
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5 8
24 4
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5.1
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1069
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Mil 
162-9 
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455 4
225.7

trading cixnpanics issued shares valued al $7.8 billuNi and 
bonds valued al $1 billion. Al Ihe same lime they repaid 
S3.4 billion of loans from hanks and $2.5 billion of loans 
from non-residcnls. Also during ihc December quaiter 
1993 $3.3 billxMi of bills and promts.sory notes matured

The iransatiions ciilumn in Summary Tabic 2 below 
shows the firiiinciaJ athviiy that oeturred in the year

and were ntx rolled over. Al the end of the quarter this
ended December 1991. Sectors shdwing negative net

sector had cædit oul.slandings of almost $S10 billion.
transactions were net bofrowers during the perKxJ. Those 
widi positive net u-ansactions were net lenders.

MMMARY TABLE 2; FTSASi lAL ASSETS. LIABILITIES 
AND rrv <OSSO! idated by .SMTOB 

$ billtuo
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Inter-sectoral Financial Flows During the December 1993 Quarter

S0.2 billion $0.1 billion

$ 3.2 billion

Financial 
Enterprises

Genera I 
Govemmeni

$ 1.4 billion

$ 1.4 billion $4.2 billion

$ 2.7 billion

Noles;

1. The arrows show the direction of net financial flows from lending sectors to 
borrowing sectors.

2. The number near each arrow indicates the value of that net flow during the period.
3. Other claims (instrument 8.(XI) is omitted from this diagram. For this reason inter­

sectoral borrowing does not equal inicr-scctoral lending.

'The diagram above disaggregates the December 1993 
quarter Change in Financial Position for each of the 
sectors.

SECTORS
Trading Enterprises

Private Corporate Trading Enterprises (Tables 4 and 
77)
During the December quarter 1993 private trading 
companies continued active management of iheir 
liabilities. They repaid over $5 billion in loans and retired 
over $2 billion in debt securities at Ihe same time as they 
issued almost $8 billion in shares. Although their total 
liabilities stood al $338.6 billion at December 1993 (sec 
Table 4), a significant increase from the previous quarter, 
most of this change was caused by valuation effects, not 
traisaciions.

Al the end of Det ernber 1993 the total financial assets of 
pnvaic trading companies was S 128.3 billion similar to 
the level a year earlier — see Table 4. During the

December quarter 1993 these enterprises were heavy 
sellers of negotiable certificates of deposit ($2.1 billion) 
and foreign financial assets of all types ($2.5 billion).

Financial Enterprises
Banks (Tables 6 and 19)
Banks' deposit liabilities rose by $4.9 billion during the 
December quarter 1993 to a level al the end of the quarter 
of about $209 billion. Also during the quarter banks 
borrowed $2.5 billion from the rest of the world (see 
Table 26), made net issues of long-term debt securities of 
$1.6 billion, and issued equity valued at $U.6 billion. 
$2.6 billion of negotiable certificates of deposit matured 
and were not rolled over.
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This increase in deposii liabilities funded a $6 billion 
increase in loans to households (see Graph 6 below) 
although loaas to private trading companies declined by 
$3.4 billion during the quarter. At the end of the quarter 
banks had loans outstanding to Ihe household sector of 
almost $1.56 billion and $61 billion ouLslanding Io private 
trading companies.

Life offices and superannuation funds (Tables 8 and 21) 
The technical reserves of life insurance offices and 
superannuation funds rose by $2.4 billion during the 
December quarter 1993 (see Graph 7) to a level al the end 
of the quarter of almost $226 billion. Most of this 
increa.se in reserves was invested overseas, especially in 
foreign equities. During the quarter life offices and 
superannuation fund.s bought $2 billion of foreign shares 
which brought the value of their portfolio of foreign 
equities to almost $27 billion.

GRAPH i. FLOW OF BANK IÆND1NG 
TO THE HOUSEHOLD S»;TOR
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(■eneral (iovemmenl
For the December quarter 1991, the general government 
sector recorded a negative change in financial punHon of 
$111 billion continuing the trend evident in Tables 27A 
to 27H.

Ciimminneallh (leneral (lovernmeni iTahles ¡0 and 2J) 
The Commiinneallh (lovernmenl contributed -$10 bdlion 
lo Ihe change m financial posilion of the general 
goverraneni sector, through the issue of long-term debt 
securities. $4.9 billion, and net reduction of financial 
assets. $4.3 billion. The reduction of financial assets 
resulted from net repayments of loans. $1..$ billion, 
reduction in balance.s at Ihe Reserve Bank and other 
banks. $1.3 billion, and sales of shares in the 
Commonwealth Bank. $17 billion. (See Table 23 for 
details of die fmancial tran.saciions.)

Non-hank tiepusil-iaking ¡nsluunum (Tahlfs 7 and 20) 
This sub-s«xTor’s deptisit liabilities rose by $0.9 billion lo 
a level at the end of the quarter of $57..5 billion. The 
increase in liabilities funded a $1.2 billion increase in loan 
assets oí these institutions. Loans to private trading
companies rose by $1 billion (to a level of over $33 
billion) and loans to huuschuld.s rose by $1.3 billion (to a 
level of over $40 billion). There were net repayments of 
loans to other sectors.

0

GRAPH 7. TECHNICAL RESERVES OF LIFE 
OFFICES AND SUPERANNUATION FUNDS
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Tixal liabilities o( the Commonweallh (lovernmenl rose lo 
$98.5 billion at Dccc-mber 1993. up from $92.5 billion al 
September 199.3, whilst total fmaiKial assets fell to $51.4 
billion, down from $54.4 billion al September 199.5 — see 
Table 10 for a financial profile of the Commonwealth 
Government.

Stale and Local (leneral (lovernmenl iTables I! and ¿4) 
Stale and Local Govemmeni contributed -S3.1 billion to 
the change in financial pom ion of Ihe general government 
sector through both increased issue of liabilities, $2.4 
billion, and net sales of financial assets, $0.7 billion — 
see Table 24. The total liabilities of Stale and Local 
(lovernmenl sioixl al $1.30.2 billion al December 1993, up 
from $126.K billion, and total financial assets rose to 
$87.6 billion from $86.8 billion — see Table 11. TTie 
change in the suak of financial assets and liabilities for 
this sub-sector includes some revaluations of loans and 
promissory notes which are excluded from the iransacuons 
estimates.

Housebolds and Unincorporated Businesses (Tables 
12 and 25)
Households borrowed $6.6 billion during Ihe December 
quarter 1993 bringing their liabilities lo $214 billion. Al 
the same lime households* bank deposits increased by 
$4.6 billion to a level of $142 billion, and they made net 
purchases of equities of S3..5 billion bringing the value of 
their share portfolio to almost $126 billion.

I.

increa.se
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REVISIONS TO PREVIOUSLY PUBLISHED STATISTICS

Each publication contain.' revised csiimaies for all data 
series for those quarters and years in that issue. Revisions 
affecting periixls not covered by the curreni issue of the 
publication are ajiplied only once a year al the time of the 
December quarter issue. Accordingly, al the lime of 
release of thi.s issue levels data back to December quarter 
1988 and flow dala back to March 1989 arc available on

graph 9. commonwealth long-term
debt securities'

tiHuolldMled nel traiuacUuiu

quarter
S biiJiun 
’ 30

request fniin the conlael officer for a sinaJI charge.

Many of the series in thi.s release have been revised. The 
more iinpuriant revisions arc as follows.

• Valuation of liomeslically issued Treasury Honds 
Up to and including the September quarter 1993 release of
the Ausiralian financial Accuuiiis. the level of Treasury
Bend liabilities ol the Commonwealth Government 
shown at face value.

was
However. Treasury Bond asset

records arc mostly valued al market price. This difference

---------- uW mcihod

new mcihod

—• issued oifshore
10

- 0

- -10

20
0 M 1 SDMI S O M 1 S DI9S9 1990 1992 1993

sum uf lransa< (jnns (or four quarters endcO

D M J Î 
1991

- 20

in valuation between the liability record and the asset
records meant that the residual estimate — holdings of 
Treasury Bond.s by selected financial enierpriscs —
distoned. To correct this distonion the ABS has

was 
now

revalued lo market price — back to the December quarter 
1988 the level ol domestically issued T reasury Bond 
liabilities of the Commonweallh. Also for this issue ihc 
ABS has improved the way flows in this instrument are 
calculated, and reviewed the ircalmenl of repurchase 
agreement.' (repos) and slock lending in tins inslnirnenl. 
Graph 8 shows the

• Vuluaimn of banks eguiiy
Previously hiuiks' equity (the level of iitsiruinent L 7.(X}) 
Wits valued on a net asset.s hitsis. 'Tnim this cssue the
equity ol the listed biuiks is valued m these statistics al

new estímales «í Treasury Bond
liabilities compared with the prcviou.s estimates, and 
Graph 9 shows the effect.' on the esumates of iraiisaclions. 
The ABS wishes to thank the Domestic Markels 
Department of the Rc.serve Bank of Australia, the Debi 
Management Branch of the Commonweallh Treasury, and 
Dow Jones Tele rate (which supplied proprietary pricing 
informauon from TaclicianS)) for iheir assistance with this 
ymject.

end-ol-quarter market price and only the state-owned 
hiinks and die unlisted hank.s arc still valued al net worth.

• Partial estimates for investment companies
Hur the first time thi.s issue the ABS has made some
estimates, based on indicative information only, for
companies which issue shares to the public in order to
invest in shares. These companies — called tnvesi/nent
companies — arc included in sub-sector 2.40, Other 
financial enterprises

• The lorcign as.scLs and liabilities of Australian residents 
have changed because the results of the annual Sursey of
International Investment have become available.

GRAPH g. COMMONWEALTH UJNG-TER.M 
DEBT SECURITIES 
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---------- old method
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60
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0

• The sccloral capital account data in Tables 27A -27J 
have changed lo be consistent with the forthcoming 
annual release Australian National Accounts' National 
Income. Expenditure and Product (cal. no. 52(M.O),

• Transactions in the technical reserves of life insuraiae 
offices and superannuation funds have changed because 
the ABS has developed a belter way of removing 
valuation effects from the change in levels.

Prospective changes
'Hie ABS is presently revaluing to market price the 
liabiUties in the fonn of inscribed slock of the Slate and 
Territory ceniral borrowing authorities and Treasuries. 
The ABS expects that this will greatly improve the level 
and flow, liability and asset estimaies of instnunem 5.00 
(long-term debt securities) for sub-sector 3.20 (Stale and 
local general government).

The ABS is experiencing problems calculating 
transactions in instrument 8.00, Other financial claims. 
The sources and methods will be reviewed and users 
should expect revisions in a future issue.
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TABLE 1. CREDIT MARKET OUTSTANDINGS 
______  ($ billion)

AmouMJi ’iuíatoMííúif tu tftd of quarUr

¡969-90 ¡990-91 ¡991-92 ¡992-93

JuM
¡993 94

Ju/u Mar. Junt

Debt bb8 eqistty <Miüüuidla«i of Uic 
■M'AmbcUI doMtilk «eclor«

Stp! Dtc Mar Srpt. Dtc

7232 761J 795J 805.1
LUbHHka (i»ciu<Uiif MjuMy) ot:

804.0 826.0 843.1 86U 908.1 946.9

CoMMwaweo/th Public Trading EttUrprisex
L 3.00 Loans and placements from:

Banks
Non-bank Deposii Taking Institutions 
Other domestic sectors
Rat of World

L 4.00 Short-term defat securities
L 5.00 Long-term defat securities
L 7.00 Equity (a)

¡4.3 ¡Ó.4 ¡5.7 ¡62 ¡57 ¡52 J4j6 ¡5.4 ¡4 ¡ ¡4.0

I.O 
0.1 
O.I 
1.8 
3.7 
7.6

1.3

2.5
4.6
7.9

0.9
0.2
0.3
2.6
3.2
8.6

0.8

0.2
26 
3.8 
89

1.3

0.3
2.7
3.4
7.9

0.5
2.0
3.4
7.9

1.2 
0 1 
0.2 
2.0 
33 
7.1 
0.7

1.2 1.2 1.4

0.3 
2.0
3.8
7.5 
0.6

SuiU and Local Public Trading Eniarprucs 
L 3.00 Loans and placements from;

Banks
Non-bank Deposii Taking Institutions 
Other domestic secton
Real of Wodd

L 4.00 Short -term debt securities
L 5.00 Long-term defat securitici
L 7.00 Ei^y (a)

¡46 ¡4.7 14 0 ¡4 ¡ ¡4 0 ¡4 3 ¡2 J ¡06

0.2 
1.9 
32
6.8 
0.6

0.5

3.6
6.2
0.6

6.4

0.7
0.2
1.0
1.3
1.8
9.5

0.6
0.2
1,2
1.1
1.7
9.9

0.6 
0.2
1.1
06
1.4

10.1

0.6
0.2 
09 
0.6
1 5

10 4

0.4
0.2
0.7
06
1.2

10.9

0.4
0.2
0.7
0.5
1.7

108

0.3 
02 
0.7
0.5 
04 
99
0.3

0.3 
0,2 
0.7
0.5 
0 2 
8.6
0.3

0.2 
0.2 
0.6 
05 
0.2

0.3

0.2
0.2
0.6
0.4
03
4.6

Privait Corporau Trading tMcrpruej 
L 3.00 Losina and placements from;

Banks
Non-bank Deposii Taking Insiiiutions 
Other domestic sccton 
Rest (/World

L 4.00 Sfatort-term defat securities
L 5.00 Long-term debt securilies
L 7.00 Equity (a)

4¡¡J 422 9 4299 4340 42¡4 426 6 442 9 452 7 466 6 509 9

Coavnoauwa/lA Gtntrai Govtr/uruni
L 3.00 IxMns and piacements from:

Bmks
L 4.00 Short-term defat securities
L 5.00 Long-term debt securities

StaU and Local Ganaral Govarnfruni
L 3.00 Louii and placemenis from:

Banks
Non-bank Deposii Taking Instiiuüuns 
Other dotnesúe sectora
Rest of World

L 4.00 Short-lemi debs securities
L 5.00 Long-term debt securities

Hotuakold» aad UnútcorporaítdButi/uMat
L 3.00 Loans aiui piacements from:

Banks
Non-bank Deposit Taking Iruiituiions 
Other dosneatic secton

L 4.00 Short-term defat securities

56.9 
51 6
12.7 
37.0 
558
12 1 

185.1

69.1 
47 0
13.0
35.0
59.1
119

187.8

64.5 
41.3 
117 
364
58.0
13.5

204.6

63 4 
40.3
10.8
35.7 
59 8
11.2

212.9

64.3 
3z.7
10.3 
373
60.5 
11.5

199.8

62 9 
37,3
97 

37.3 
58 6 
120 

2108

629 
356 
lO.l 
37.3 
57.2 
1Ü.5 

2294

61.9
36.0
10.3
37.5
56.4
11.1

239 6

64.7 
32.2

9.8 
399 
57.5 
11.0 

271.5

61.1
33.3
96

36.3
53.6
11.6

304.5

49J

8,2
40.0

572

2.4
1.8
1.7
1.1
5.3

44.8

¡76.6

113.6
46.5
13.6
2.9

519

0.7 
11.9 
39 3

702

2.2
2.2
4.6

9.5
50.8

¡84.9

121.3
45.2
16.0
2.5

63 4

0.4
17.9
452

822

XI 
2.5
3.1
2.1

140
58.7

¡897

126.7
43.7
16.0
3.2

64 J 662 75 8 80 9 644 68 9 942

03 
138 
50.2

82.7

2.0
2.3
3.1
2.1

15.1
58.1

¡93.7

129.4
44.4
16.3
3.6

(a) Tbcie eitimaie« «re coniidered lo be of poor quabíy. They ihould be used with «mion.

14.1
52.4

892

2,0 
3.1
3.3 
22

189 
59 8

¡97.2

140.1
38.5
14.7
3.8

19 1 
56.6

932

4.9
2.7
3 5
2.0

20.7
59.5

1968

141.0
37.7
16.3
3.8

0.2 
15.6 
65 1

93.7

46
3.7
3.7
19

19.5
60.2

¡98.7

141.1
37.9
16.1
3.6

0.2
15.1
69,1

94 8

4 1
3.2
3.6
1.7

21.1
61.1

203.1

145.1
38.4
16.1
3.5

0.2 
n.i 
16.Q

13.5
80.7

¡04.4 ¡0S.¡

39
5.1
3.6
1.6

25.3
64 9

4.2
4.2
3.5
1.8

24.7
69.7

207.7 2143

149.9 
38.9 
15.3
3.5

155.8
40.2
14.7
3.6
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TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF 

COMMONWEALTH PUBLIC TRADING ENTERPRISES (a) 
($ billion)

ontstanduif at tnd of guarur

J9S9 9O /99O-9I J 99J 92 1992-93

JuMt
J993 94

Mar

A 1.00 Total flnandal aaaets

X 2 00 Cash and depasits accepted by
121 Batiks
122 Non-bank Deposit Taking Institutions

Sept Dk Mar

0.6
0.6

lO.I 10.0 10.7 9.4 9J S.9 lOJ

Sept

lOJ

Dec

0.9
0.9

0.6
0 4
0.2

OS 
0.1

06 
06

06
0.5
0.2

0.4
0.4

0.7
0.7

0.5 
0.5

0.4
0.4

X 3 ßO Laans and pUscemsnts borrowed by 
1.20 Private Corporate I'rading Enterpri 
140 Other Financial Insütuüuris

nitfi
0.5
0.4

4.00 Households and Unincoqxxaied Husincises

X 4.10 Bills eschange issued by
1.20 Pnvate Corponie Trading Knlcrpnsci
140 Other Financial Intüiuüuns

0.7
03
0.3

06 
0.4 
02

07 
0.4 
02

OJ 
03

0 2

OJ 
03 
02

0.5
0.4

0/ 0 3 02

0.9
0« 
0.1

7J 
1 0
0.1

7J 
11
0.1

/O
08

0.9 
on 08

/4
11

0.1 
O.I

0!

A 420 Promissory tuMes issued by
3.0) State and Local General Government

IJ 
Ì.2 
0.1

76
1.2 
0.2

X 4 40 Bank certifuates of deposit

X 5.00 Long-term debt securaies issued by
3.10 Commonwealth General Govcmmeni
3.20 Stale and Ixxal General Government

X 7M Etfuiiiss issued by.
1.20 Pnvtie CorporiUe Tnding linicrpfuci

A 8.00 Other nnanctai datmt

A 9.30 Furagn loans
A 9.40 Foreign debt tecuritici
A 9.60 Other foreign clai/ni

L l.OOToUl UablUUes (Including equity)

L 3.00 Ijoana and piacemenu
L 4.10 Billi of exdiangc
L 4.20 Promiisury notes
L 5.00 Long-term debt securities
L 7.00 Equity (b)
L7.10Growen equity in markeüng schönes
L 8.00 eXher financial claims

0.2
0.2

OJ 
03

06 
06

09 
09

0 7 
07

04
04

06 
0.6

0.6 
06

ÖÄ 
0.8

03 
0.3

OJ 0.6 03 0Ó 02 05 0^ 0.6 0Ó 04

0.1

0.1

0.7 
0.1

07 
0 1

03 
03

03 
0.3

32 4.7

02

4 M 4 9

2.3 1.9
03 
1.2

03
09

39.4 43.6 43.1 43.4

0/ 
0 1

OJ 
03

OJ 
03

0 J 
0.3

OJ 
0.3

06 
0.6

06 
0.6

4.9 49 4.2 5.0 4 7 46

0.2
0.3
0.7

0.2
0.3
0.8

02 
0.3 
0.9

0.2
0.3
0.9

0.2 
0.3 
I.O

0.3
0.8

41.9 42J 42.9 42.6 41.0 41.0
6 2 
0.2
3.7 
76

15.4
2.3
4.0

7.1 
0.2 
4,5
8.0

182 
10
3.7

7.0
0.2
34
8.8

19.1
1.3
3.3

6 6 
0.2 
3.7 
9.1

18.2
1.4
4.2

7.2
0.2
3.5
8.8

17.9
1.2
3.2

(a) Excludes identified claims between inuissclan in this nibscctor.
(b) Net asset values.

5.7
0.2
3,6
8.9

19.6

3.0

5.4
0.2
3.5
8.1

21.0
1.6
3.2

5.3 
0 1 
3.7
8.2

20.6 
0.7 
3.9

4.9

3.5
7.5

202 
0.6
4.2

46
0.2
3.7
69

21.1
0.8
3.9

4'S' •
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TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF 
STATE ANO LOCAL PUBUC TRADING ENTERPRISES (a) 

($ billion)

Àmouiiit otastanding al tnd of quarltr

¡999-90 !9909l ¡991-92 ¡992-93 ¡993-94

Juna Jwu Mar. furti Si pi. Dtc Mar furti Si pi. Dec.

9.9 9J 10.0 11.0 10.6 fO.l 92 102 9J 10.0

2 00 Calk artd dipoiiu acceplid by: 
Z2\ Bulks
X22 Non-bank Deposit Taking Institutions

7.7
1.5
0.2

20
1.8
0.2

2.4
2.2
0.1

3 5
3.3 
0.2

2.4
22
0.2

2.8
2.6
0.2

27
1.8
0.3

3.7 
X9 
0.1

3.9
1.8
0.1

20
1.8
0.2

A 3.00 LoArtS Ortd piacirturtis borrowed by:
1.20 Private Corporate Trading Enlerpnses
X4O Other Financial Institutions
3.20 Sute and Local General Government
4.00 Householdi and Unincorporated Businesses

4.7

0.3
2.4
2.0

3.7 
0.2 
0.3
1.4
1.8

3.8 36 3.7 32 36 3 ¡ 39 4.5

470 BU3i of nittortge iuuid by:
1.20 Private Corporate Trading Enterprises

02 
0.1

0.¡

A 4 JO Promiuory rtota isiuid by:
3.20 Slate and Local General Government

0.2
Q.2

A 4.40 Bank cerltficalis of dtposU Of Of

0.3
1.8
1.7

0 !

02 
0.2

0.3

0.2
1.6
1.6

0.2
1.8
1.6

0.2
0.2

0.2
0.2

02 
0.2

OJ OJ

02
1.4
1.5

0.2
1.9
1.5

02
1.4
1.4

0.2
2.3

0.2
3.0
14

0./ 
0.1

0.3
0.1

0.3

04
04

0.3
0.1

0./ 
0,1

0.3 0.3

500 Lortg-Urm dibt securUna muid by:
1.11 Commonwealth Public Trading Enterpnses
1.20 Private Corporate Trading Enterprises
X40 Other Financial InsUluUons
3.10 Ccmmonwealth General Government
3.20 State and Local General Government

0.6

0.2 
O.I

0.3

07 08 07 0.6

A 8.00 Other finmctal dumi 2 3

0.2 
O.I

0.4

2.5

0.1 
O.I

0.4

0 1 
0.1 
0.2 
0.3

0 1

0.5
0.1

05 06 06 07

0.1 0.1

2.5 2.6

0.1
0.3 03

0.3 
O.I

0.2 
0.2

0.2 
0.3

0.2
0.3

3.2 2.7 26 3.1 3.1 15

L LOO Total UahUlUcs (including equity)

L 3.00 Loans and placements
L4.10 Bills of exchange
L 4.20 Promissory immcs
L 5.00 Long-term debt secunuci
L 7.00 Equity (b)
L 8,00 Other financial claims

S9.1 61J 65.9 64.2 64.6 64.9 63.8 63.9 58.4 57.9

362 
0.2
1.7

10.6
7.2 
3 8

37.6

1.7
10.5
7.7
3.9

40.7
0.1
1.8

11.5
7.7
4.0

39 7

1.5
119 
8 1 
29

39.7 
O.I
1.5

11.8
8.2
3 4

39.8
0,2
2.0

116
8 1
3.1

414 
0.1 
0.3

Il.l 
8.1 
2.8

42.0
0.1
0.1

10.7
8.3
2.7

44.4

0.1
5.3
5.0
3.5

45.2
0.2
0.2
5.0
4.5
18

(a) Exdudci utuiufied claimi between UBnsuiun in this cubseaur. 
(b) Book values.

-
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TABLE 4. FINANCIAL ASSET.S AND LIABILITIES OF 
PRIVATE CORPORATE TRADING ENTERPRISES (a) 

($ billion)

A/nûu/üi ouisíandiftg ai and of quarter

A 1.00 Total nnaacial MMcU

A 200 Cask and deposiu accepted by:
110 Reserve Bank of Australia (b)
121 Bank«
122 Non-bank Deposu Taking Inatituiions
3.10 Commonwealth General Govenvncnl (c)

1989-90 1990-91 ¡991-92 ¡992-93 ¡993-94

Junt Juna Mar. Sept Dec Mar June Sept. Dec.

129J> 123.4 124.1 124.0 124.9 128.7 131J 133.0 132A 120.3
50.1
6.0

22.4
16.1
0.6

48.8
6.9

28.0
13.3
0.6

51.4
6.9 

318 
11.2
0.6

498
1.0

311
10.1
0.6

49J
1.2 

313
9.1 
0.6

50.6
1.6

33.5
8.8
0.6

323
1.4

3A.2
10.2
0.6

34J
1.5

38.3
8.1
0.6

32 7
7.8

36.6
7.7 
0.6

52 7
8.0

36.5
7.5 
0.7

A 3 OO Loans and placemenu borrowed bv
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Publi:: Trading Enterprises 
130 Life Ofrices and Superannuaiion Furuis 
140 Other Financial Insutulions
3.20 State and Ixxal General Government

2.1

0.4
0.2
1.7
0.5

0.5

3.8
0.2
0.5

32 
0 1 
0.5

0.1
0.4

4Û 47

04 0.4

49 
0 1 
0.4 0.3

4S
0.4
0.3

1.2
0.3

18
0.4

2.9
0.2

3 6 
0.2

3 3 
0.3

3.9
0.3

4.0
0.4 0.3

3.6
0.2

A 4.10 Bills of esckanie issued by-
121 Banks
122 Non-bank Deposit Taking Instituuons
140 Other Financial InsUtuiions
4.00 Households and Uruncorporated Businesse*

/.O 
0.1 
0.2 
0.3 
0.3

05

0.2
0.1
0.1

Od

0 1
0.2
0.2

06 04 OS 04 04 o.s

0 1 
0.2 
0.2

0.2
0 I

02 
02

0.2 
O.t

0.1
0.1
0 1

0.2
0.1

0.3
0.2

A 420 Promissory notes iss-ud by
1.11 Commonwealth Pvblic Trading Lnterpnses
122 Non hank Dt^xxii ''aking InstituUixis

01 02 OJ 
0.1 
0 1

02 
0 1

0-3 
0.1 
0.2

0 4 
0.1 
0.2

02 OJ

0.2

A 4.40 Bank certifu.at»s of déposa 72 40 30

A 5 A) Long-term debt securutes issued by
122 Non-hank Deposit Taking Instituuons
3.10 Commonwealth General Government
3.20 State and Local General Guvcmment

OJ 
0 1

OJ 
0.1

04 OS OS OJ CJ OJ OJ

0.2 0.2 0.2 0.3 0.2

700 Equiiiee issued by
1.11 Commonweahh Public Trading linterpnic«
1.12 Stale and I^ocal Public Trading I'.merpnK«
122 Non-bank Deposit Takir», Instiiuuons

0©

0.6

0.4

0.4

OJ 03 OJ OJ

0,3 0.3 0.3 0.3

/ ó 
0.1 
0.3 
0.6

1.6
0.6
0.3
0.7

1.7 
0.6 
0.3 
0.8

0.6

0.8

8.00 Other Hnancial daim« 23 6 21.3 189 19.3 19.6 20 1 20,6 20.8 20,8 21.3

A 9.20 Foreign deposils
A 9.30 Foreign Ioans
A 9.40 Foreign debt secuntics
A 9.50 Foreign equiticB
A 9.60 Olher foreign claims

L 1.00 Total llablUtlca (Including equity)

L 3.00 Loans and placement«
L 4.10 Hill« of exchange
L 4..70 Promissory notes
L 5.00 Long-term defat securitte«
L 7.00 Equity (d)
L 8.00 Other financial claims

0.2
5.0
0.5

33.1
3.0

0.9
6.3
0.8

29.8
4.8

0.2
6.6
0.8

32.7
4.5

7.3
0.8

33.4
4.3

7.4
0.3

311
3 1

0.3
7.6
0.5

33.2
5.4

0.2
8.0
0.2

319
4.8

0.1
8.5
0.2

32.2
4.9

0.3
8.2
0.3

33.2
4.3

7.7
0,3

31.9
4.5

435.8 448.1 452J 457.8 445J 455.0 4/0.5 480J 515.7 538.6
158.3
46.8
9.0

12.1
185.1
24.6

164.1
48.0
11.2
11.9

187.8
25.2

153.8
45.4
12.6
13.5

204.6
22.6

150.1
47.1
117
11.2

2119
238

149.5
48.3
12.2
11.5

199.8
24.0

147.2
46.4
12.2
12.0

210.8
26.3

145.8
46.4
10.8
10.5

229.4
27.7

U5.7 
44.0 
115 
11.1 

239.6
27.5

146.7
45.4
111
11.0

271.5
29.0

140.2 
44 0
9.6

11.6
304.5

28.7

2 7 4 8

0 4

4 8

0 1

0 1

0 1 0 3
0 1
0 1

3 8 4 9 4 3 5 1

0 3

0 3 0 4
0 1
0 3

(a) Exclude« ¡dentified claims between iransacton in this nibsector.
0>) Estimate of notes held.
(c) Estimate ci coin held.
(d) These estimated maiket values are considered to be of poor quality. They should be used cautiously.

H
■
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A 1.00 Total flnaiacial aneU

10

TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF 
RESERVE BANK OF AUSTRALIA (a) 

($ billion)

A 2 DO Cash and dtposds accepted by
121 Bmki
3.10 Conunooweahh General Govcnunent

A 4J0 Corwnoaweailk Go^rnenettí Treajtry Notejf

A 5.00 Loaf-term debt tecueiitej ujited by
3.10 Commonwealth General Government

i.OO Other fìnwKial datme

A 9.10 Intcmauonal reserve*

L LOOTikUlUabiUti«*

L 2.00 Depotiu (b)
L 8.00 Other finartcuO chums

1989-90 1990-91

Jufu Juete

24J 24,9

Ámífu/tíí oulííanding ai end of quarter

1991-92 1992 93 1993-94

Mar. Sept Dec Mar Sept Der

30.9 31J 32.7 35.0 34 1 37.1 34.9 35.4

0.8
0.7

1.9
1.8

0,7 02

0.1 0.1

OJ 
0.2 1.0

OJ 
0.3 
0 1

0.4
0.4

04 0.1 2X) 0.Ó 12 22 1.8 2 6 1.5 IJ

1.6
16

2 7
2.1

77
7.1

8.6
8.6

9Ó
9.6

114
114

73 7 
13.1

13.0
13.0

Hi
11.1

72 J
12.3

0.2 0 1 0 1

21 9 24.0 21.3 22.2 21 6 20 1 18.9 22.0 21.0
IB.l

177 
0.4

20.1

19 8
0.3

19J

186
09

20J 20.6 21.0 22.1 24A 242
198
0.5

199 
0.7

22.1
0.2

20.6
04

21.3
0.8

23 9 
0.6

(•) E«un>ui ia ÜU» >ub-tcclor have been conttiuctcd iTom a number ui lourcei. and do nol lepreieru Ihe legal piaiUun 
of the BaiA. See Explanauiry rxMcs paragraph 13

(b) Include* ncaei tn orculauun

24.0
0.2
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF 
BANKS (a) 
($ billion)

AmûuMs outjuuidÎMg al tnd af guaritr

1989-90 1990 91 1991-92 1992-93 ¡993 94

Mar. Stpt. Dac. Mar. JiUU

A. 1.00 Total ilnancUI sMets
Stpi Dtc.

2603 290.4 2984 MM 313.1 3193 3184 3234 3304 3343
A 2.00 Cush and dtposiis acctpitd by:

210 Reserve Bank of Australia (b)
2.22 Ntxi bank Deposit Taking Instiiutions

79 7
4.5

14.6

79.8
3.6

16.2

¡9J 
3.8 

15.5

78.2
3.9

14.3

772
4.1

13.1

2Ü2
4.5

15.7

78 7
4.2

14.5

795 
4.2 

15.3

¡80 
4.2

13.8

79J
5.0

14.8

A JOO Loans aruiplactmtnis borrowed by.
1.11 Cummonwealih Public Trading linierpriscs
1.12 Slate and Ijocal Public Trading Enterprises
1.20 Private Corporate Trading linierprises 
X30 Life Offiws and Superannuation Funds 
X40 Other Financial Insliluiiuns
3.10 Ctwnmonwealth General Government
3.20 Slate and l>ocaJ General Government
4.00 Households and Unincorporated Businesses

¡76 8 
1.0
0.7

569 
0.3 
0.8
1.1
24 

1136

7962 
1.3 
0.6

69.1 
0.4 
0.7 
0.7
2.2 

121.3

796 Z) 
0.9 
06

64.5 
03 
0.7 
0.4
2.1

126.7

¡973 
0.8 
0.6

63.4 
0.2 
0.7 
0.3
20

129.4

2092
1.3
0.4

64.3
0.3
0.7

2.0
140.1

A 4.¡0 Bilis of txekangt issued by
1.20 Private Corporate Trading Enterprises
X22 Non-bank Deposit Taking Institutions
X40 Other Financial Instiiuucns
4.00 Households and Unincorporated Businesses

«2 
7.0 
04 
04 
04

726
10.9
0.6
0.4
0.6

¡3 4 
\0.7
0.6 
12 
0 8

¡88
14 9
0.8
1.7
1.1

767
12.8
06
1.5
10

277.6

04 
6X9
0.2 
0 8

4.9
141.0

2/7.J
1.2
0.3

62.9
0.4
0.7
0.2
4.6

141.1

272.6
1.2
0.3

61.9
0.2
0.6
0.2
4.1

145 1

220.9 
i2 
0.2

(A.7 
0.3 
0.4 
0.2 
3.9 

149.9

222 d
1.4
0.2

61.1
0.3
0.5

4.2
155.8

74 6 
11.6 
0.5
13 
09

¡4 9 
¡2.i
O.J 
1.3 
1.0

753 
125 
0.8 
1.0 
1.0

743
11.5
0.3

0.9

11.4
0.4
1.6
0.9

A 4 20 Promissory noits issutd by.
1.20 Private Corporate Trading liiitcrprises
2.22 Non-bank Deposii Taking Insiitutiont
3.20 Slate and Local General Government

0.9
0.3
0.4

77) 
0.2 
0.7

7J 
0.4 
0.6 
0.4

0,4
06
02

0.4
0.6
0.4

72 
0.3
0.3
05

¡3
0.3
0.6
0.3

IJ 
0.6 
0.2 
0.5

2J 
04 
1.1 
0.8

7.7 
S3 
O.S 
0.7

A 4 JO Comrnonweailh GovtrruntfiJ Treajury Notts 4J SJ ¡0 4 9 Ì ¡0 4 ¡07 9.0 8J 9J

A 500 Long-term debt securitus issued by
1.11 Commonwealth Public Trading Enierpnsrs
1.12 Slate and Local Public Trading Enterpnscs
1.20 Private Corporate Trading Ei.lcrprises 
X22 Non-bank Deposit Taking Institutions 
X40 Other Financial Instiiutiuns
3.10 Commonwealth Gâterai Govemmeni
3.20 Stale and Local General Government

¡74
0 5 
0.3
0.2
0.2
02

11.5
4.6

18.0 
0.2 
10 
0.2 
0.4 
0.4

10.5 
5.3

766 
0 1 
0.9 
0.3 
0.4 
0.4 
9.7

76 7 
0 1 
0.5 
0.3 
0.5 
0.5

104 
4.4

17 J

0.4
Ü.4
0.4
0.4

10.3
54

18.5 179 182 24 6 24 J

0.6 
05 
06 
0.6 

116
4.6

0.5 
0.6
0.5 
0.5

12.0
3 8

0.6
0.6
06
0.6

12.4
3.3

0.2 
0.5
1.3
13

17.4
4.0

0.1
0.5

1.4
16.5
4.6

A 7.00 Effuiiiss issued by:
1.20 Private Corporate Trading Enterpnscs 
X22 Non-bank Dcposii Taking Instiiuuons

7.7
2.A
5.3

89
3.0
5.9

Î 4
3.2
5.1

77
3.0
4.7

7.7
2.9
4.8

73
3.3
4.3

7 9
3.7
4.2

8.4
4.0
4.4

7.0
3.4
3.6

7.6
4.3
3.3

\ 8.00 Other financial daimi 8.1 10.4 17.2 15.0 15.8 17.1 17.3 19.1 15.1 14.1

A 9.20 Foreign depoaiis
A 9.30 Foreign loani
A 9.40 Foreign debt secunuei
A 9.50 Foreign equitici
A 9.60 Other foreign claims

1.0
9.3
1.1
6.2
0.1

0.6
7.3
1.3
5.8

0.6
8.4
1.0
5.8
0.2

0.7
8.3
1.7
6.3 
0.2

0.6
9.2
1.6
6.1
0.3

0.4
8.5
1.7
5.9
0.4

0.5
9.3 

5.8
0.3

0.5
9.5
1.8
7.0
0.4

0.8
9.4
1.8
7.6
0-3

03
8.7
22
7.4
0.5

L 14W Total liabilities (Including equity)

L 2.00 Deposits
L 3.00 Loans and placements
L 4.10 Bills of exchange
L 4.40 Bank certiAcaies of deposii
L 5.00 Long-term debt securities
L 7.00 Equity (c)
L 8.00 Other financial claims

263.5 2934 296.1 301.1 308.9 318.4 321.1 3303 3423 3503

169.4
4.9
1.3

28.1
23.0
27.3

9.4

173.9
6.9
07

35.9
31.2
29.7
15.3

178.5
8.7
0.3

313
34.3
30.7
12.2

183.2 
lao

32X 
36.7 
31.7
7.2

190.2
9.7 
0.1

34.3
376
306
63

198.0
10.4

34.6
37.2
31.4
6.7

1973 
11.7
0.1

32.6
37.5
36.2

5.7

206.5
12.2

204.0
1X2

209.4
13.8

342
37.9
393

36.6
36.4
46.0
7.3

34 1
36.1
49.7

7.2

(a) Excludes identified claims between iransacton in this Ribsector.
(b) includes cash held.
(c) 'Rtese estimated market values are coruidered to be of poor quality. They should be used cautiously.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF 
NON-BANK DEPOSIT TAKING INSTITL’TIONS (a) 

($ bUliun)
AmoiMU outftOMdiAg tu etui of quaritr

Ì999-90 1990-91 199192 ¡992 93 ¡993 94

Jtuu Mur Su pt Duc Mar Supt Due

IjM T«UI AmbcW MMte uo i3e.7 1234 1232 IlS.X 114 J 114.7 1U4 112.1 1134

X 2 f3OCtu3tattdt3tpMiiu ucc^pluti by: 
X10 Reserve Babi of Auanba 
X21Bsidu

2.7

21

23

23

3.3 
02
3.0

30 50 5 4 5 4

4.0 3.0 5.0 5.3 4.6 5.3

61 
0Ì 
6.0

X 3 jOO Loaiu aud plucauuuU borrtuuud by :
i.ll CoBanaaweakh Puhbc Trado^ Ertterprises
1.12 Stale and Local PuUac Trading Enterprites
1.20 Privale Corporaie Tradeog Enserprises
240 Other Rnaacial iBStnucKaBs
3.20 Stale and Local General Govemmeot
4.00 Households and Unincoeponsed Busmessa

¡03! 
0.1 
02 

514
2.8 
1.8

46.5

972

02 
47D
24

45.2

903 
02 
02

41.3 
2.6
2.5

43.7

S93

02 
403
2.0
23 

44.4

S2j0

02 
37.7

2.4
3.1

38.5

803

02
37.3

2-6
2.7

37.7

805 
0.1 
0.2

354 
2.8 
3.7

37.9

802 792 904

0.2
36.0
24
32

384

02 
322
27 
5.1

389

02 
33.3
25
42

402

X 4 ¡0 BÌ33» of tx3tuu^ untud by
123 rnvue Corporate Tradii Eaieqvises
221 Babu
X40 Other Hnanciai IwamMww»«
4.00 Households and UiuDooeponMed Busmesscs

¡¡2 
9.7 
0.3 
04 
04

9.4

0 I
0.3
04

iJ 
7.0

7.8
6.4

8.5
74

«7 
7.2

86
7.\

7J 
60

72 
5^

72
52

08 
0.5

01 
05

08 
0.6

0.8
04

0.8
04

0 5 
05

07 
0.5

o.s 
0.5

X 420 IProuiujtory nuttt igtuud by:
1.11 Cownonweakl ^Mdsc Tradmg &He«prises
1.12 Stale and Local Public Trading Eiucrpriset
120 PiSaie Corporate Tradar>< Enterprises
3.20 &aie and Local General Govenwncai

¡0 ¡3 24

X 4 JO CauuuanwaaUk Govurwtttau Truasury Nota

X 440 Bauk'-tri^icuiut of àtpouii

X 5J00 IjOu^-lurTudubi imaudby:
120 Privale Corporaie Trndao^ EmerpriBe« 
X40 Oher Hnaricaal lojtatuSBana
X10 CoRMaormeakh GenersI Govenmas
320 Siaic and Load General Gevenmea

X 7j00 imtud by: 
120 Privale Corporate Tr«^r< En»crpT*e>

&W Other fiuBcid cUbbm

A 9 JO Fosci^ depoHU
A 9^ Fomie loans 
A 9.40 Fosii^ 4eb aacarisics 
A 950 Fosbfa ripibn

UM Tetti BaMMiH f—- e^ily)

LXOODepoaiis 
L 35» Loan ad pboMots 
L4.1OBilsofeuh^ 
L 4.20 hoarMOfy MttB 
L 5Xn Laat4aM deb Mcediies 
LTmEqa^Cb) 
LSXPOttrrfaairialci^

02 
0.8

04

5.9 
0.7 
15 
20 
1.7

72
32

3.S

0.1 
05

03

14L3

70.9 
ia4
22 
75

278 
13.4
9.1

0.1

04

53

3 3

25
23

3.4

0.2 
O.S 
Ql2
0.2

U5J

70.4 
125
X4 
r*

225 
115
7.0

22

39 
0.2
02 
01
15

2 4 
0 1 
0.3

2.Ì 21 ¡7

19

03
0.2
16

0.1
02
18

0 1 
15

03 04 04 0

75
07
1.3
22 
3J

25
2.5

3.3

02
0.9
0.4
0.3

127.9

C'1.7 
104
2J 

10.9 
18.9 
115
54

30

84 
04

16
4.2

25
2.5

4X)

02 
1.0
05 
0.3

12L1

67.1
11.7
23
9.7

19.1 
124
5.7

23

74 
0.6
1.5

3.7

24
26

4.4

02
12
0.5
0.4

1194

58.3 
12.9

1.9 
lOJ 
18.9 
132
4.2

(a> Fr.lilf« dottfieO deins betteeca iwitiertnH ■ lbs «bmiar.
(b) Theee eiliaittd ■wAel vabee see mnsèlrscà to be ci poor qubity. They Aould be used cautioutiy.

2 3

Q6

3.3

2J 
25

3.6

O.I 
14 
0.4 
0.3

119 J

59.2 
13.5

1.7
9.4 

184 
14.1
35

29

78
Q4

27
2i

25
25

3J

0.1
3.9
0.3
0.3

119.0

58.9 
126

1.1
10.3 
174
14.0
45

29

92 
07

44 
2.9

22
22

3.3

0.1
14
0.4 
OJ

1173

57.9 
12.4
24 
9.1

174 
145
3.9

J 6
02

O.I 
1.3

22

92 
0.6

Ì6

22
22

3.4

0 1 
1.0 
OJ 
0.3

116.1

56.6 
1X4 
a9

11.1 
175 
13.9
3.7

¡8

0.1 
IX

23

84 
0.7 
1.6 
4.3 
1.8

22
22

3.4

0.1 
0.9
0.3 
OJ

1174

575 
11.7
IJ 

102 
17.3 
142
5.5

.SR
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TABLE i. FINANCIAL ASSETS AND LIABILITIES OF 
LIFE OFFTCES AND SUPERANNUATION FUNDS (a> 

($ bBlion)

A 200 Cask OMd daposus ocetpud by
121 Banks
222 .Son-bank Dépota Taking Instauuons

lW^-90 I990-9I

129-4

97 
3 5
6 1

146J

IO.¡ 
45 
5.6

AmoiMiji oiititafuiiHg al tnd of ^uofUt

¡991 92 ¡992 93 ¡993 94

Uar Dac Mar btc

141J I74J> 171.0 1754J 1M.1 I91J 204.1 21A7

90
42

//8
5.4
64

70#
50 
59

¡0 4
49
5 5

Ì'J

52

9A 
5 1 
47

97
5.0
47

8# 
49 
40

A 300 Looms oMd pJacoatenii borrowed by
1.12 State and Loc^ PuUic Trading Enterpnses
1.^ Pnvate CMsporate Tradng Enterprises
140 Other Ftsinictal Instatoiont
3.20 State and Local General Govemmcra
4 00 Ikusebulds snd Vmncorporaled Businesses

A 4 JO BUb of ttsatd by
1.20 Pnvaie Oxporue TraJmf Enierprtses
121 Banks
272 .Son-bank Depcaa Takm{ Instuuttuns
140 Other Haussaal IssuiuUuni
4 00 Ikusebokts and Uatncorporaied Busmettes

A 4^ ProauiMiry aaios utuid by
1.11 Cenynonweahh Ptifahc Tradmg Fnterpnses
1.12 StMc Mid Loc^ IMahc Tradt/^ Enierpnse« 
i.20Fn(*ate Coapo^e Tradtnf Ezilerpnaes 
122 Non-bonk Oeposa Takbit Institubcns
140 Other Fmancial Instuibats
3.20 Si^ Mid Local General Government

A 4 JO CoaartiMnvaAhk Govtrvwü Treojury .^’ota

A 4.40 Book cerii/icaUi of ^potit

A SÛ0 Laag ionfi dabe uaoaitf ujiudby
1.11 Commoarweahh RtUic Tradm.. Enterprises
1.12 State and Local Pubhc Tntdinf Enterpnses
1.20 Pnvate Coqxxatc Trading Enterpnses
121 Banks
122 NoB-bMk Déposa Talung Inaauuuns
140 Other Financial Inmtuüœs
3.10 CoBomuewe&hh General Government
3.20 State and Local General Govcnuneni

A lÛOE^taùea by
1.20 Privale Coapome Trading Enterpnses
121 Bniks
122 Non-bank Déposa Takàig InsukUiùns
140 Other Financial kutaxiuont

A 0.00 Other fmnw ial cbuni

A 920 Fom|^ depaou
A 9.40 Forese» dei* «ccunties
A 9.50 Forese equàies

L iJOTatelftaMBtfcsOBcliitfbgMRit/)

L 300 Loam tad plaœaenHa
L 6.10 Tech, icserves of life offices A peiuxm ftanda
L 700 Eqimy (b)
L 800 O^er dbma

/Olì

3.1

09 
3.5

775 
0.1 
40
2.7 
0.9
3.7

77 ! 
0 1
36 
15
14 
3.3

/22 
0 1 
39 
2.5 
19 
36

727 
01 
4.0
2.5 
J.9
36

a 7 
01 
37 
14 
21 
33

726 
0 1
3 8
24
13 
3.4

722 
O.i 
4 1 
13 
22 
3.3

720 
01
38
13
14
3.4

a 4 
01 
34
2.3 
13
3.2

705 
87 
0.3 
05 
0.5 
05

704 
89 
0.2 
05 
0.3 
05

7J 
5 8

b 94
67

706
85

97
19

70 7
86

70#
91

¡0 6
14

03 
06 
04

04
08
0.5

03
08
05

04
10 
07

02 
09
06

06 
0.7 
07

02
1.1
0.7

0.3
12
0.7

4 6 
0.2 
03 
16 
07 
06 
12

OJ

30

2ó2 
0.9 
49
08

22
12
45

119

46j0 
372
4.7 
04
3.7

1J

17
Q4

13.5

U2.I

0-5 
156.4

16
36

50 
0.2 
02 
12 
12 
01 
15

Oi

4 9

524
1.8 
45 
02
0.1
32
12
6.1

15.3

509
41.4
51
0.6
3.9

32

11
1.7

136

174.7

06 
1686

1.7
3.8

56 
01 
0.2

6J 
02 
0.5

08 
1 8

3 6

4G 9

4 7
10
3 7
2.7
1.5
7.7

172

59.7 
487
64 
0.8 
3-7

30

3.1
163

186J

06 
180.0

10
3.7

09
0.9
26

63 
03 
0.6 
12 
01 
09 
2.6

3£

432 
1.3 
4 8 
05
4 1 
43

10.0 
183

59#
49.1
6 1
08
3 8

2.3

1.4
3.4

18.2

194.5

0.4
189.4

1.8
49

55 
01 
0.3 
08 
07 
1 3 
22

39

57 
02

08
08
13

37

62 
03

0.8 
0.8
1.1 
3 1

4 1

ÓJ 
0.4

07
0.5
1.3
34

OJ

36

67 
0.4

06 
0-5 
15
3 1

4A

1.9 
50 
08 
33 
4 1
1.3 

115 
162

56# 
460
6.0 
08 
40

15

1.3
60

18.7

192.7

0.4
1859 

U 
4.6

(a) Eifhnlet ideaci6ed daàin betweea lonsaocn m aubeeocr.
Q>) Tbw —mariir' valuea are mnsidcied lo be cf poor qoaltfy. 7h^ sixMtld be used cauuously.

456 
10
4 8 
0.5 
15 
43 
16

11.9 
18.0

57 4
22
43
0.5
26
46
12

14.3
214

507 
11
38 
01
10 
42 
09

14.8

556
23

02 
21 
3.8 
04

18.1

552 
11 
18

15 
38 
04

Ï1.9 
245

58 9 
4S6
57 
0.7
39

67 # 
50.7
62 
0.8
4 1

642 
51 8
68 
0.9 
46

727 
582
7.8 
1 1 
50

796
63.8
90
1.3
54

2.4 3 1 34 48

16
64

188

1.1
7 1

19.5

16
8 1

212

1.3
87

245

16
9.0

26.8

196J 1040 2112 2244 234J

0.4
189 4

1.9
46

0.7 
1966

10
5.3

a5 
2033

20
5.4

0.5 
2161

1.8
61

06 
225-7

1.9
63
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TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF 
OTHER FINANCE L INSTITUTIONS (a) 

(SbUUoo)

IM9.90 i990-9t

Jutu Ju/u

712 BIJ

XmcHMM outttafuititg ai tad of ^tàarur

199Ì-92 J 992 93 1993 94

34ar

BBX

Jutu St pi Dtc Mar Jut^t Stpt Dac

U.l $72 92 >< 94.7 93J 944 1103

A 200 Coak and dtpotiu acctpud by:
X21 Bulks
X22 Nost-bank Déposé Takmg InsüiutMms

64
3.1
2.1

7.9
43
3.4

7Z) 
3.6 
3.4

6.3
3.2
3.0

7Z)
33 
3.4

62
32
3.0

6.7
31
3.0

6.¡
2.9
3.3

6.7
3.4
3.2

62
3.0
3.2

A 3 OO Laaat a/oi piaettatttu borrottrti/ by
1.11 Commooweakh Public Tradint Eotoprues
1.12 Slate and Local Public Tradint EMcvpriscs 
l.X) Private Corporau Tradint Enterprises 
X22 NonAiank Tdunf InMttutsons
3.20 Sune and Locd General Government
4.00 liousdsolds and Unmeorporated Busmesse*

70.0 22J 202 i62 ¡63

0.5
7.4
0.4
0.4
7.9

0.5
8 1 
0.4
3.3

10.2

0.4
7.3
0.4
1.3

107

0.2
6.1
0.2
1.0

10.7

0.2
5.1
0.6

¡83 
0.3 
02 
5.3 
0.6

¡Si IS2 ¡73 ¡6 9

92 ILO

0.2
5.5
0,4 
II

10.8

0.2
5.6
0.4

10 9

0.2
58
0.4
0.9

103

OX 
5A 
0.4 
0.9 
9.8

A 4.10 BiUt of txkaagt iuutdby
1.20 Pnvate Corporate Tradmt bmerpnses 
X21 Bulks
X22 Nor hafA DqxMtf Takmg irwtituuons
4.00 H^UMholdt and Unmcorporaied Businesses

70.7
8.1
0.3
0.5
0.5

73 
66 
0.1 
0.4 
0.3

90
1.8

0.4
03

74 
6.4

0.4
0.5

90
1.9

0.4
0.6

ój 
5.1

67 
6.0

53
50

6/ 
5.4

0.2
0.3

0.2
0.5

0.3
0.3

0 1
0.4

0.2
0.4

A 420 Protmasorj aopuiuatd iry.
1.11 CaRKmaaweakfa Public Tradmt Enterprises
1.12 State and Local Public Tradant Enterpnses 
1.20 Private Corporale Tradint Emeqwises 
X22 Non-hank OepMd Takmt Insututsuns
3.20 Slate and toed Cenerai Govemmera

29 
IX 
0.9 
0.4 
0.3 
0.1

45
09
1.2
0.4
0.4
1.5

38
0.4
1.0
0.4
0.2
38

47 
06 
0.6 
0.3
0.3 
30

Ji5

0.2
0.2
3 1

0.7 
0.2 
02
3.2

JJ

0.2
0.2
28

¡ 9 2J0 22

A 430 CoiKnti>fn>rtiùihGovtrmntMiTrtaMryNota ¡4 ¡3 32 27 34 ¡9

4 4j4O Batik ctrt^taUt af dtpaati 22 2.4 ¡ 8 32 33 38

0.2
0.2
1.3

20

28

0.1
0.2
1.6

16

33

0.2 
02 
1.8

20

36

A SOOLoa^-urmdtbluairiiiatiuaadby
1.11 CommoniHiaU) Public Tradint Enterprises 
1.12 State and Local Pul:4ic Tradir^ Enterpnses 
1.20 Private Corporate Tradmt Enterpnses
X21 Bulks
X22 Noo-bank Deposii Takmt IristJiuuons 
3.10 Commonwealth General Government 
3.20 Stale and Local GencraJ Govemmesa

727 
0.1 
09
1.3 
IX
1.1 
1.1
63

742
0.1
0.9
1.5
2.5
1.0
1.3
6.1

775 
0.4
1.1 
08 
17
1.3 
2.8 
84

209
10

0.8
2.7
1.0
4.2
9.7

2¡2 
IO 
1.6 
0.7 
2 1 
0.7 
36

11.5

223 
10
1.6 
0.8 
2.8 
0.6
2.3 

13.2

244 
1.0
1.7 
0.8 
3.2 
0.5
6.5

10.3

233 
08 
0.8 
0.9 
3.7
1.0 
6.1 
9.7

79 7 
1.1 
OX 
03 
13 
03

9.0

232 
IX)

0.8 
09 
1.0 
99 

11.4

A 7OO E^uiitai itntt4by:
1.20 Private Cotponu Tradmt Enterprises 
X21 Bosks
X22 Noe-faaak Depose Takint Irmnutions

724 
10.5

1 I 
0.4

¡36 
11.7

1.3 
0.6

¡57 
13.8

0.5

766
14.5

1.5
0.6

760
13.2

1.3
1.5

¡76 
14.5

1.3 
1.8

204
17.6

1.4
1.6

22.7
19.6
1.5
1.7

255
21.8

1.7
20

22.7 
29X)
2.0 
X2

A 8XX) Other ÌMundiJ dauns 2.7 21 2.9 3.0 3.Î 3.2 3.1 3.9 3.9 5.0

A 9.20 FoccigB deposiu
A 9.30 Foeci^ loans
A 9.40 Fo«cifB defat seoiriues
A 9.50 Focato aguiiies
A 930 Other fottio daioM

0.2 
0.8
02 
27
0.5

02 
0.5 
01
33 
0.4

0.3 
0.9 
0.3
35 
0.3

0.4 
0.9 
OX 
3.6 
0.5

0.4
0.8
0.4
4J
0.3

0.1
0.6 
0.4
5.4 
OX

0.6 
04 
5.5 
0.2

0.1 
0.1
0.8
6.1
OX

0.1 
1.4
65
OX

OX 
0.9 
1.4 
13 
OX

L IjM Tntnl HablBtta (todndint

L 330 Loans and planrmmii
L 4.10 B*fla oi
L 4X0 Prasmaaory noia
L 530 Laatzen defat sccuritiet
LIJOO (b)
L 830 Other financial daims

B1.2 72.7 774 B14 804 83J 864 833 88.0 M3

28.4
X5 
22
8X

17.4
2.7

34J
13 
25 

1X4 
183
X8

333

3.1 
133 
20.3
2.9

34.6
4.9 
3.3

13.7 
21.7

3.1

35.3
4.9
2.9

13.0
21.1

3.1

353
4.9
3.8

13.1
23.0
3.4

36.0
4.6
3.1

14.3
24.9

3.7

32.7
3.4
30

12.8
262
50

33.8
5.2
3.4

11.7
29.4
45

34.8
5.7
43 

las
33.8

5.2

(a) Exclude« kacauiicd betwccr • • à 6^^
0>) Tbcae rwimMed maifcct value« Me oomidcn^ io be <tf poor quality. They riiould be used cauuoudy.

e
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TABLE 10. HNANCIAL ASSETS AND LIABILITIES OF 
COMMONWEALTH GENERAL GOVERNMENT («) 

($ bUUoa)

198990 /990-9J

Juju Juat

54J SS.9

A/nouftit ou/iioAduig ai tnd <ff guaritr

1991.92 1992 93 1993 94

Mar Stp< Dtc Mar Stpi [kc.

52J S34 52,0 S3J 54.4 544 514

0.8
2.3

34
2.3

/2
0.7
0.6

74
1.7
0.1

1.3
0.3

23
2.2
0.3

/ 9
1.6
0.3

74
15
0.3

4.0
0.3

2.9
2.7
0.2

A 3 OO Imo» aaà placuntnu borrow^ by
111 Commonwealth IMdic Trading Rnterpnte*
1.12 State and Local Pubbe Trading iùucrpntet
3.20 Stale and Local General Gowmmmt

4 7M Equàiai iMttad by:

28.1
3.2
3.2

21.7

210
1.11 Commonwealth Public Trading Enferpnse» (c) 15.4
221 Banks (c)
240 Other Fuumcral Intututiun« (d)

A 9.50 Foreign equitief
A 9.60 Other foreign daunt

L 1 jOO Total UabWllefl

L 23X) Oepofiit (e)
L 3.00 Ijoaot and pUoemenU
L 4.30 Treasury Note*
L 5XX) Long-term debt secuntie*
L 8.00 Other fmandaJ daunt (b)

5.4 
0.2

1.2
09

504

13
12
82

40.0

(a) E&dudet identified daunt between uinsaauri tn thi* wbteaur 
(b) Net bolancxt.
(e) Market value*.
(d) Book values
(c) Coin in circulatioR.

273
3.2
4.0

20.3

253
18.2
7.1
0.2

1.2
1.3

53.2

1-3
0.7

119
394

250
3.0
3.9

182

26.5
2.9
3.8

19.7

26 J
2.i
3.8

196

2571
1.8
3.8

194

24.7
1.8
3.8

19 t

23ì?
18
3.8

17.4

223
1.5
38

17.0

209 
IO 
3.8

16 1

233
I9.I
4.3 
02

22 5
182
4 I 
0.2

21 6 
\19
3.6 
0.2

23 4
19.6
3.6
0.2

252
20.4
4.6
0.2

25.4
20.0
5.2 
0.2

253
19.5
5.5 
0.2

24.9
20.5
4.2 
02

1.4
1.3

14
1.2

14
1.2

15
1.1

1 5 
IO

1.5 15
11

1.7
1.0

65J 67.1 70.4 79.7 MJ M.2 925 9«5

1.2
04

182
455

1.3
0.3

13.9
51.7

1.3 1.3

14.5 
546 
-0 1

197
54.7

1.3 
02

16.0 
669

1.3
0.2

15.6
71.2

13
0.2

13.2 
779
-0 1

14.0
83.0
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TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF 
STATE AND LOCAL GENERAL GOVERNMENT (a) 

($ billion)

a
J989-90 I990-9Ì

Junt Jwu

n.i

Amauiiii autxtofuiù’f ai tnä of quarur

¡99192 ¡992 93 ¡993 94

Mar. Junt S«pt Dtc Mar Junt Dtc

>54 824 «6.0 884 874 84.4 864 874

A 200 Cork ofM dtpotus acctpud by:
110 Reserve Bank AuAralia
121 Baili
152 Non-bunk D^xxit Taking butitutiona

5.5
0.2
4.5
0.7

4J

3.5
0.7

4.7 
0.2 
3.3 
1.3

4 9 
0.2 
3.8 
0.9

4J

3.4
0.8

4.9 
0.7

5/)

4 5 
05

66 
0.4 
5.3 
0.9

62

55 
0.6

60

5.1
0.8

A 300 Laatu aad piactfruaU borrowed by:
1.12 State and Local Public Trading Enierpnaea
1.20 Private Corporate Trading Enierpriaea
140 Other Financial InMUuuani
4.00 llouaeholda and UnuMxxporaied Muamcaaet

40.5 
29.1

1.2
9.5 
O.l

468
50A 
0.4

13.7 
0.1

494
34.3 
0.4

14.5 
0.2

50/ 
33.7 
0.3 

15.9
0.2

5ö2 
34.0
03 

137
0.2

5/0 
34.2 
04

16 1 
0.3

522 
359 
0.4

15.6 
03

5/0 
36.6

0.5
13.6 
0.3

52 9 
'¥¡.2 
0.2 

13.2
03

545
40.1
0.4

13.7 
0.3

A 4 .J0 BULt of tschaagc ùcuedby:
i.2ß PiivMa Corporate Trading Enierpnaea
122 Non-bank Depoaii Taking Inautuüona
140 Other Financial IneuiuUtjnr
4.00 ilouacbotda and UniruxMptxaied Buaineaaea

20 
1.7

2.Ö
2.2
0.1

0.1

3 J 
2.4 
0.1 
03 
0.2

2J 
1.8 
0.1 
01 
0 1

42 
3.4 
02
0.4 
03

39 
3 1 
0.1 
0 4 
0.3

3J 
22

03 
0.2

2J
2.0
0.1
0.2
0.2

4 9 
4-0

0.5 
0.3

4 6 
5.1
0 1 
0.5
0.3

A 4 20 Promujory aatcc usued by :
1.11 CoRunonwealih Puhix Trading Enterpnact
1.12 Stale Mid Local PuUic Trading Enterpnaea
1.20 Private Corporate Trading Enierpnaea
122 Non-bank D^xmm Taking Initùuuona
140 Other Financial Inatitutiona

0 8

0.1

Ü.6

0,4

0.2

2 8 
0.5 
03 
0 1 
1.3 
0.4

0.8 
0 1 
O.l

0 1
0.4

4 4 JO ConvttcmwtaUh Govtrnmttü Treasury Notu 0.3

A 4j4O BcMk ctrt^tcaUf of äepoiii OJ 10 0 9

22 
0.2
0.4

2.6 
0.4
03

2 J 
0.3

0^ 2 7 
0.4

2J
01

1.2
0.2

04

JO

1.3
0.3

0.5

¡6

0 1
1.6 
0.3

0.4

¡2

0.3
0.3

02 
2.0 1.6

0.4

0.5 05 05

¡5 23 25

A 500 Loeeg-Urmdtbt ttcttriiitt ijuued by
1.11 Coemnonweelth Public Trading Hnterfmeei
1.12 Slate and Lcxial Public Trauing Enierpneee
1.20 Private Corporate Trading Enlerpneei
121 Baoke
122 Non-badi Dc^cMii Taking Iruiuuuons
140 Olher Hnancaal Inetiiutioni
3.10 ConrikonweahA General Govemment

0.3
1.5
1.5

42

Ob 
0.3 
1.5 
i.S 
0.3

62 
0.2

0.3 
1.9 
1.3 
0.9 
0.3

5 9 
Q.2 
1.5 
O.l 
0.5 
0.9 
1.2

70 
OK 
0.8 
0.1 
0.9 
I.O 
1.3 
2.0

74 
0 9 
08 
0.2
11

1.4
2.0

4 700 iuutä by:
1.12 Slate and Local Public Tndm« EiMerpnee* (b)
121 Baedu (c)
140 Oüar l^iMcial InAitutioni (b)

72.9
12
5.\
OA

J28
1.1
4.4
06

/3.7 
T.T 
5.3 
0.6

¡4.8
8.1
49
1.8

¡3.9
8.2
3.1
0.6

¡30
8.1
4.3
0.6

K 8.00 OÜMBr dainu 3.0 3.7 3.7 3.0 17 3.0

A 9.30 Foadfn loaiu
A 9.40 Foropi debt eecuriiiei
A 9.50 Foraagn etfiuiiee

a4
0.4 
0.2

0.1
0.3
0.3

0.2 0.2 0.1 0.1

L 148T«UIMMIIi« >41 9SJ 1064 1084 114.7 1U4

L 300 Lc*e a»d pUccmcnu
L 4.10 Bille oi e&dbange
L 410 Proemaaory mace
L 500 Lfle^-iBm debt ecoxicics
L 800 Other &»Maal cbtfM

31.1
0.2
5.5

451
21

31.7 
0.3 
9.6

31.2
17

29.8 
0.4

14.4
59^
2.9

30.9
0.3

15.9
58.4

3X)

32.0 
0.2

19.3 
60.1
19

33.8 
0.2

21.2
59.7 
3.0

Excfaadei ideotified daioM between mneacian in 6u* edsnccior.

Ic) Na aaaet value*.

7J 
1.0 
1.2 
0.2 
1.1

7./
0.1
2.0

52 
0.1 
0.9

0.6 
0.4

1.5
1.4

0.3
0.3
1.3
1.8

0.3
0.3
1.0
1.7

0.5
0.5 
IX)
2.1

/28
1.8
4.4
0.6

72 J 
%.O 
3.8 
0.3

9.4
4.1
4.1
0.6

89
4.5
3.8 
0.6

2.7 2.8 2.6 19

0.1 0.1 0.3 01

1184 1164 1264 1301

35.1
0.2

19.9
60.3

2.8

31.4 
02

21.6
61.3

2.3

33.5 
0.3

23.9 
63.2

2J0

32.1 
02

24.t
7a 1
13
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TABLE 12. FINANCIAL ASSETS AND LIABILlTIES OF 
HOUSEHOLDS AND UNINCORPORAl ED BUSINESSES (a) 

($ billion)

A 2 OO Caeh and depoaite accepted by:
2.10 Reserve Bank of Auaralia (b)
X21 Banks
X22 Nun hank DcposU Takmf InatiiuLions
3.10 Cummunwealth General Govenvncni (c)

1989-90 Í99O-9J

Jttm

428.9 437.4

ÁmotMt ouijíofuiuig ití end of quarltr

¡99192 ¡992-93 ¡993 94

Mar June Sept Dec Mar June Sept Dec
4494) 44U 452A 465.9 486.5 497.9 S50J S64.0

A 3 00 laiane and piacemenu barrtnued by
1.12 State and Ijucal PubUc Trading Emerpnses 
X30 Life Offices and Superannuaiiun l-unds 
2.40 Other Financial Inaututtuns

A 4 ¡0 BdU oJ exchange ieeued by
1.20 Private Ctwpurate Trading {¿nterpnaes 
2-22 Nunhank Deposit Taking Institutions 
X40 Other Financial Institutiuns

A 4.40 Bank cert/tcaUe depoea

A SOO Long-term debt xecuruier ieaued by.
1.11 Communwealth Public Trading Enierpnscs
X21 Banks
X22 Non-bank Deposit Taking Institutiuns
2 40 Other Financial Inautuucns
3.10 Communaealth General Govemmcni
3.20 Slate and Local General Guveinment

A 6 10 Tech, reeervet t^life t^icee A peneian fueuti

A 7OO Etfutitea ijuued by:
1.20 Private Onporau Trading linterpnaes (d)
X21 Baiks (d)
X22 Non-bank Dqxisit Taking Instituuons (d)
X40 Other Financial Instiuiuuns (d)

A 7.10 Growere' eguify in marketing tchemee

A 8.00 Other financial daim«

L IXlO Total UabUiUca

L 33)0 Loam and pUcemenu
L 4.10 Bills of exdiange
L 83X) Other financial claims

¡52.5
6.0

115.4
30.5 
0.6

7566
6.9

117.9
31.2
0.6

/67J 
69

121.7 
32 3
0.6

762 2
7,0 

122.5 
321
Ü.6

7653)
1.2

131.4
258 
0.6

1679
16 

134.6
25.0
0.6

7600
1.4

135.8
25.2
0.6

77/J
1.5 

\31.5 
25.6
0.6

7725
1.8 

\31.5
26.5
0.6

1778
8.0

142.1
27.0 
0.7

7S 74

1.4 1.3

7J 
0 1 
0.2 
69

72 
0.1 
0.2 
6-9

0 1
70

72

0.2
7.0

7.5

0.2
7.3

6.7

0.3
64

7.3 76

01
7.2

0.3 
7.3

38
3.3
0.2
02

39 
3.5
0.2 
01

4.6 
39 
0.2 
04

32 
2.1 
0 1 
0.3

3 3 
2.8 
0.1 
03

26
22

0.3

33 36 3 6 ¡4 ¡2 I 6

32
21

0.3

2 7 
2.3
02 
0.2

20 
1.8

0.2

¡6

¡3

0.2

¡7

242 
2.0 
2.4

11.6 
2.7 
0.9
4 5

25J
23 
65
7.7
4.3 
0.5
3.9

23 3 
2.5 
6.1 
6 1 
3.9 
04 
4 3

2/3
2.3
62
5.7
45
0.4
2.4

21 Ä 
2 8 
62 
6.9 
3.5 
04
2.0

794
2.1 
6 3
6.1
3.0
0.3
1.6

¡83
1.4
6.3
56
34
0.2
1.3

77.5 
1.9 
62 
5 5 
X6 
0.2
1.1

16 6
1.5
6.7
54
2.5 
0.1 
0.4

78Z) 
1.5 
7X1
5.5 
1.5 
0.1
2.4

¡564 ¡686 ¡800 ¡89 4 ¡85 9 ¡89 4 ¡966 2033 2¡6¡ 225 7

60 9
50.3

5.3

580
41.3
46

99

23

89

1764

173.7
2.9

10.8

20

12.2

184.9

182.5
2.5

666
46.0
60
2.1

126

746
51.3

3.2
12.6

672
44 8
6.3
29

13 1

76 J
48 7

8 4
3.7

15 5

892 
5n.6 
113
3.5 

16.9

94 Z) 
59.1
13.3
3.3

17.7

777J 
W.5 
18.1
3.1 

20.5

¡25.9
11.4
21.5

2.8
24 J

12 1.6 07 0.6 08

10 0.7 2.2

189.7

186.4
3.2

193.7

190 I
3.6

201.7 2024 20S4 213.7 207.7 214J

193.4
3.8
*5

195.1
3.8
4.0

’95.1
3.6
1.9

(a) Excludes identified claims between iransactun in this subsectur.
(b) Estimale of noui held.
(c) Emanale of coin held.
(d) These estimMed mtiket valuei ere coniidered lo be i/ poor quality. They should be used cautiously.

199.6 
3.5

1Ü.6

204.1 
3.5

210.7
3.6
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TABLE 13. FINANCIAL ASSETS AND LlABILITIEf OF 
REST OF WORLD 

($ bUHon)

19fi9-90 1990-91

ywi.9

Amount* outslandMg at end of ijuarier

¡99!-92 ¡992 93 ¡993 94

I4ar. Sept Dec Mar Dec

311J 319^ 329.0 332.6 333Ì) 351.7 3S2.4

7 ¡ 
l.ì

73
12

69
69

7 9
19

82
82

74 
1.5

7.7
1.1

83
8.4

80
8.0

971
8.9

A 300 Loan* and piacemenit borrowed by: 
1.11 Commonweahh Public Trading Enietpritet
1.12 State and Local Public Trading Enlerprii 
120 Pnvate Corporau Trading Enterpriiei 
121 Banki
2.22 Non-hank Depotu Taking Inatituuoni 
140 Other Financial Iniututiont
3.20 Slate and Local General Government

ÍUSS

601 
1.8
1.3

37.0 
4 9

10.0
4 0 
II

624 
2.5

35.0
6.9 

111
4.1

6J2 
16 
0.6

36.4 
8.7 
9.6
3.2 
11

65 8 
2.6
0.6 

35.7 
lO.C 
11-5
3 4
2 1

67 9 
22 
06

37.3 
9.7

113 
3 1 
2 2

687 
10 
0.5

37.3 
10.4 
119
3.0 
2.0

68 8
2.0 
05

37.3
11.7
12.2
32
1 9

690 
20 
0.5

31.5 
112 
12.1
3 1 
1.7

7¡ 6 
19
0.5 

399 
122 
12 1
3.5 
16

699 
1.7 
04

36.3 
13.8 
11.3
4.6 
1.8

A 4 ¡0 Bdlt of exchange ueued by
I 20 Private CorpuraU; Trading (¿nterpriiei
121 Bank«
122 Non-bank Dcpoau Taking Inaiiwutini
140 Other Financial InatituUons
4.00 Huuicholda and Unincorporated Buiineitea

8 ¡ 
61 
0.2 
0.3 
0.4 
0.4

7.9
6.8 
0.1 
0.4 
0.2 
0 4

«3
6.1

0.4
0.8
0.5

84 
6.6

04
0 8
0.5

8 6 
68

9¡ 
1.2

8 4
68

88
7 1

89
1.2 1.0

03
08 
0.6

0.3
0.8
06

0.2 
0.7 
05

05
0.6
0.6

0.2 
0.9 
0.6

0.2
1.0
0.6

A 420 Promittory note* i**ued by:
1.11 Commonwealth Public Trading Enterpriiei
1.12 State and Local Public Trading Enierpriiea
1.20 Private Corporate Trading Enterpriiei
123 Non-bank Depoait Taking Inatitutioni
140 Other Financial Inautuiiuni
3.20 State and l^ocal General Government

78 9
2.0 
0.5
6.S
6.1
0.9
2.9

231
3.2
0.2
9.2
6.5
15
4.7

273
14

10.5 
73 
10 
$3

30 ¡
2.5
0.2

10.4
7.7
2.0
7.5

32 9 
2.6 
0 1

103 
7.4
I 8 

10.7

35 3 
2.8 
0 1

10.6 
6.7
11

12.9

32 ¡
2.1

37J
3.1

40 3
2.5

384 
2.9

X 4 30 Commonwealth Government Trtojuri Notte ¡6 19 ¡O ¡3

A 4.40 Bank certificalet depatd 8 4 ¡0.7 129 ¡4 7 ¡69 ¡57

92
6.9
1.5

119

10.7 
74 
1 6

146

10.6
7.2
19

18 0

8.4
69
2.6

17.4

¡2 ¡0 09 0.7

¡45 ¡5 8 ¡7.9 ¡54

A SOO Lor.g-lerm debt tecuritie* ittued by 
l.ll Commonwealth Public Trading F^tcrpriiei 
1.12 Stale and Local Public Trading Emerpriiei 
1.20 Private Corporee Trading EnUrpriiei 
7-21 Banki
123 Non-faank DepMit Taking Inatituuoni 
140 Other Hnancial Inatitutions
3.10 Commonwealth General Govemnenl 
3.20 Slate and Local Gaieral Government

87 7
3.3
3.3
8.5

18.0
11.2
2.5

18.4
15 7

82 6 
2.9 
3.5 
8 8

20.5 
8.5
4.9

14.9 
18.7

846
3.1
3.4

10.4
19.9
7.1
4.8

153
20.6

832

3.7
8.8

23.2
6 8
4.8

14.0
18.8

874
22
3.8
8.9

25.1
5.8
4.9

15.7
20,7

85 9
2 8
39
9.4

24.5
5.2
5.1

16.6
18.5

85 4
2.4
3.3
7.8

24.9
5.3
60

lo.4
19.4

97 y 
17 
3.4 
8.6

25.5 
5.0
5.4

18.7
21.7

9yj 
19 
3.0 
8.8

26.1 
5.7
5.0 

17.7 
23.2

92 9

l.l 
9.5

25.2
5.0 
4.9

19.7 
24 7

A 700 E^uiiiee ueued by:
1.20 Private Corporate Trading Enicrpriiei
121 Bmkt
122 Non-faank Depoaii Taking Inaiitutioni
130 Life Offioes nd St^rannuation Fundi
140 Other Rnancial Institutiona

94.3
81.6
5.8
2.3

3.Q

¡C23 
81.1 
l.\ 
21 
1.7
3.1

¡053 
90.1

7.4
2.1 
2.0
3.2

707.6
92.0
7.6
2.8
1.8
3.4

¡06 ¡ 
89.9

8.3
19
1.8
3.2

yOÍ»Z) 
919

8.2 
3.2 
1.9 
18

773.9
97.0
8.3
3.3
2.0
3.1

¡¡95 
101.9

8.9 
3.5 
2.0
3.2

¡33.0 
\\5.1

8.7 
3.5
1.8 
3.2

¡45.4 
127.1

9.2 
3.8 
1.?
3.4

Á 8.00 Oiiter fuund*! daifns 0.3 0.4 0.4 0.^ 0.4 0.6 1.0 0.6 IJ 10

L t4WToUlHabiUÜM(lMClwdl«(M|uUx)

L 9.10 Inunuúonal reserves
L 910 Poret^ depúcíu
L 9.30 Foa«^ loína
L 9.4o Poieí^ defat tecuñiiea
L 9.50 Fofcign oqutfiee
L 940 Odiar forngn cloimi

110.9 lllJ 1I4J 119.9 122.6 1234 123.9 1304 1374 137.9

21.9
4.3

16.0

51.2
8.9

24.0
4.2

15.3

54.8
8.6

21.3 
3.1

17.0
64

60.0
7.5

222
18

i7.7
6.8

63.1
7.2

21.6
2.5

18.9
9.1

62.9
7.6

20.1
24

18 1
94

65.1
7.8

18.9 
10

19.2 
11.1 
65.5
7.3

20.8
2.5

20.1
114
68.2
7.6

220 
17

19.8 
12.8 
73.7

6.9

2‘
2.4

18.4
13.5
75.6

7.0 
___ y
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TABLE 14. DEMAND FOR CREDIT 
($ billion)

iraAâaciujns du/Mg period

Ì99192 ¡992-93 ¡993 94

¡991-92 ¡ 992-93 Mar J uni StfM. Dtc Mar Junt Stpt Dtc

Total funds rabed oa coaveallonal credit markets 
by aoa-Ananclal dusnestk sectors 29A MJ TA -0.9 IIJ 13.2 4A 13.1 ISJ

LUbUMi« (Includlnf equHy) of:

Cc*w»u»aM<«a//A Pubiic TradMg Enitrprittt
L

L 
L 
L

3.00 Loans and placements from: 
Banks
Nun-hank Deposit Taking Insiiuiuuni 
Other domestic sectors
Rest of World

4.00 Short-term debt securities
5.00 Lung-term debt secunUc*
7.00 Equity <a>

■OJ

-0.5

0.2 
0.2 
06
0,6

■07

0.5

■02

■1.6 
0.7

04 -û¡ ■06 -03 03 ■¡.6

-Ü.6

-0.1
-0.4
•0 4

Stau ofid Locai Pttbitc Trading Enicrprutt
L

L 
L 
L

3.00 Loans and placeatnertti fium: 
Banks
Other dumcstic sectors
Rest of World

4.00 Short-term debt securiiiei
5.00 Long-term debt securiues
7 00 Equity (a)

¡3

03 
0.2 
0.2 
0.7

23 ■04

Private Corporate Trading Enterpruet
L

L 
L 
L

3.00 Loans and ptacemenis frum: 
Banks
Non-bank DeposU Taking Instiiuuuns 
Other domesuc sectun
Rest of World

4.00 Short term debt secuniies
5.00 I.ong-tcrm debt sccuntics
1.00 Equity (a)

•5.7 
-b.l
-25 
3.6

-02 
2.1

14 4

L
General Government

0.1 
0.1

0.7 
0.1

0.5

0.4
0.2

■03

-0 2 0.2

t 
L

3.00 Loans and placemeras from: 
Banks

4.00 Short-term debt sccuriites
5.00 Long-ierm debt secuhtier

8 3

0.4
1.9
68

L
and Loetd General Government

L
L

3.00 Loans and placements from: 
Banks
Non-bank Deposit Taking Instituuons 
Other domestic secton
Rest of World

4.00 Short-term debt securities
5.00 Long-term debt securities

9.3

-0.1 
O.I

•1.8 
0.2 
3.8 
7.1

0.2 
0.2 
O 1 
0.6

-0.3

02 
1.0 
0.7

0.4
0.2

-0.1
-0.7
■0.7

0.2

03
-0.6

0.3 -09 ¡6 03

-0.3
-0.2
-0.1
■0.2 
•2.0 
0.3

O.I 
0.4

2 2 6i

-0.2
0.2 
O2

02
03 
0.4

05 
-0.1

-0.2
-0.9
0.3

-0.2
-0.8

0.2 
0.3

23 ■03 ¡3 ¡7 ¡3 03

Hotuehotds and Unincorporated Bujineises
L 3.00 Loans and placements from:

Banks
Non-bank Deposit Taking Institutions 
Other domesuc sectors

L 4.00 Short-term dets seoirities

8.4

8.0
0.8

-V
l.I

-2.4
-3.9
-05
-06
•4.0
3.1

10.6

i7¡

0.1
1.3

15.9

¡0.6

2.0 
09 
0.5

O.I
3.7
3.6

9.3

10.1 
-0.4 
-0.2 
-0.1

•1.1
3.0

1.5 
47

2.6

•13 
-10
-1.2 
-0 8 
08 
2.3
3.2

0.2 
•2-2 
•0.5
04 
0.7 
0.4
0.6

16 
-0.4 
•0.6 
-0.2
-2 1 
11 
5.1

0 2 
1.8 
03

-0.3
2.6

-1.2 
0.4 
0.2

-0.7 
•1.2 
19 
24

26 
-3.7 
-0.4
1.1 
0.7 

-0.4

-3.4 
1.0

-0.3 
-i3
-3.3 
1.0 
7.8

■02 ¡8 27 9.4 3.7 ¡3 38 33

-0 8

-08
4.0
2.4

0.2 
0.2 
2.6

5.1 
4 4

0.1 
-3.5
7.0

0.5 
19

•24 
6.2

-0.2
0.8
4.5

¡3

0.1
0.2

•2.4

-l.l
4.8

20

1.5 
0.1 
0.5

-08

•0.2
•0.3

0.7
0.9

37

2.7 
0.7

0.4

(•) Theae ettimaiei are coiuidered lo be poor «^ahiy. They should be used with camion.

5.9

0.7
0.2

3.3
1.6

35

5.1 
•0.3 
-1.6 
0.2

43 0.4 5.8 2.7

2.9 
-0.4 
0.2 
0.1
0.7 
0.7

-2.1
-0.8
1.6

-0.3 
l.O 
0.3

-1.6 
0.7

0.5 
0.5 
0.1 
*■0.3

1.2 
0.5

-0.2 
1.9

4.5
-Ü.3

2 8 4.6

0.3
-0.8

OJ 
0.2 
3.0

6 6

3.1
0.2

-0.2

4.0
0.5

-0.2

4.1
0.5
0.8

6.0
1.3

-0.6



ChMg« Im RmbcUI PuttUloa

A 1.00 Total financial useU

A
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TABLE IS. FINANCIAL TRANSACTIONS OF 
COMMONWEALTH PUBLIC TRADING ENTERPRLSES (a) 

($ billion)

Ntl Iranjacliom during p^iod

Í99I-92 1992 93 ¡99394

¡991-92 1992-93 Mar. Sep Dec Mar S^ept Dec

0.9

0.0

21 24 -0.5 -0.6 OJ OJ

‘0.7 OJ oo •1.3 •OO 11 -0.9

2ZX7 CaskaMdeposas accepted by:
221 Balks
X22 Non-bank Eleposii Taking Instiiudont

-Q.2
-06
-0.6

0.2 
0.3

■0.2
•0.2 
02

02

-0.1

03 
0.3

-OJ
-0 2

A 3.00 Laans aitdptacemanis borrowed by:
l.M PrivateCoqxwaie Trading Enterprises
240 Other Fmancial Institutions
4.00 Households and Unincorporated Businesses

0.1
-0.2

0.6
-0.4
-0.1

0.1 -01
-0.2

0.1
0.1

-0.1

■OJ 
-0.3

02 ■0.1

A 4.70 Bills of eubmge issuad by:
1.20 Private Corporate Trading linierprisei

OJ 
0.4

OJ 
0.2

■04
■0.3

04 
0.3

A 420 Bromiuory Mtes isjtuad by:
3.20 Stale and LtKal General Govemmeni

0.5 
0.5

■0.3 
0.3

02 
02

-02
-0.2

-OJ 
-0.3

02 
0.2

A 4.40 Bank certificates of da pout 02 ■03 0 3 O.¡

A 5J0 Long‘Urmdebt securUuj usued by:
3.10 Commonwealth General Govemmeni

0/ 
01

A 700 Espeitias iuued by.-
1.20 Private Corporate Trading Enterpriser

02 
0.2

0.1
•0.1

A 8.00 CXhcr financial claim« 0.2 0.5 0.1 0,7 0.8

02 
0.2

0 3 
0.3

•0.4

-05
-0.5

A 9.40 Foreign debt lecuhbes
A 9.60 Other foreign claims

0.3
-1.0 -0.3 -0.2 -0.1

L 1310 Total ^abilities (Including equity) •0.3 •2J -2.1 1.1 •OJ •l.I 03 •I 3 •0.9

L 3.00 Loans and placements
L 4.20 Promissory notes
L 5.001.XMig-lenn debt securities
L7.I0 Growers' equity in marketing schemes
L 8.00 Other financial claims

-0.7
-0.5
3.8

-0.5
0.6

•0,8

-1.2
-0.3
-0.3

-0.7
-0.2
-0.2
-0.3
-0.6

-0.5 
0.3 
0.2 
0.1 
1.0

0.4 
-0.3 
0.4 

-0.1 
-1.1

-0.9

-0.5

-0.2

(a) Exclude« identified claim« between tranaaewn in thia subsector.

-0.4
0,1

•1.0

0.2
-0.2 
0.7

0.4 
-0.3 
-0.7
-O.l 
0.3

-0.2 
0.1

■0.6 
0.1 
0.4



('hinge In Flnanrlal PosiUon

A 1.00 Total nnancial asaeiji

21

TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (i) 

__________ ($ billion)

Ntl iranjgciujns during per tod

Ì99h92 1992 93
¡991.92 1992-93 Mar. Junt

1993-94

1.6

•1.9 •0.9 3.1

S.pl.

■d.S

Dec

•0.9

•0.« •0.1 0.9 •0.4 •Oji

Mar

•1.7

•0.9

IJ

Sept

IJ

Dec

2.0

1.0 •OJ OJ

A 200Cajih ^»f^tldepoeiia accepiedin
1 It u__u2.21 Banks
2.22 Non-bank Deposit Taking Iniiituiions

/.5
1.5

-03
■0.4

0.1
0.2

1 1 
1.1

■77
■1.1

04 
D.3

-0 7
•0-8

A 300 Loafu aetdplacemsrus borrowed by.
1.20 Private (>qxMBte Trading Enierprisei
3.20 State and IxksI Genera] Government

;z?
I.l 

-0.1

12
-1.2

07

ises

4.00 Households and Unincorporated Buaineitci

-0 1 
0.1 
0.2

-0.2

-03

•0.2
-0.2

■02

-O.I

O.J

0.2

4)0

-0 4

0.5

0.5

4)J

-0.5 0.8

0.6

0.7

A 4.J0Bi/ir of ^3u:hange issued by:
1.20 Private Corpixate Tradmg lintcrprii -OJ 

4)2

A 420 Promissory notes by.
3.M State and l^ocal General Ot

07 
0.1

Jovernmcni
0 1 
O.I

-07
-0.1

Á 4 40 Bank ctrtific tles of depoait

02 
02

-OJ 
-0.3

02 02

A ¡00 Long-i^rm debt recurdt^j issued by:
■OJ

1 11 Commonwealth Public Trading Enicrprii« ■O.J

3 10 Commonwealth General Guvcnuncnl
-0 1

3.20 Slate and IaicsI General Government

A 8.00 Other financial claims

-0 1 -0.1 -0.1
-0 1

•0.1 
0.3 

■0.2 0.1
0.1 0.5 0 1 0.5 •0.5 0.5 -0.6

L 1*00 Total liabilities (including equity)
1.1 0.7 ?.l O.I OJ 0.8 -OJ •2.0 •u

L 3.00 Loans and placements
L 4.20 f^omisaory note«
L 5.00 lAing-term debt securities
L 7.00 Equity
L 8.(X) Other financial claims

2.5
-0.2 
0.3

•1.0

2.2 
0.2

-1.5 
0.3 

-0.2

0.6 1.0 
-0.3 
03

■O.I

-0.3

0.1
0.5

-O.I

(a) Excludes identified claims between irsniauon in ihii subsccior.
-1.1 0.5 -0.2

1.6
-0.1
-0.5 
0.3

-0.3

0.6 
-0.2 
-0.5

3.1

0.4

0.8

•1.1

-0.2

■0.7

Bl
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Change bi Financial PmIUoa

K 1 JM> Total financial aiMU

TABLE 17. FINANCIAL TRANSACTIONS OF 
PRIVATE CORPORATE TRADING ENTERPRISES (a) 

__________ ($ billion)

Net transaclions during period

1991-92 ¡992-93

-12.3 U.l

• lOJ

I99i.92 ¡992-93 ¡993-94

Mar.

-14J

.9.0

Junt Sept Dec. Mar Jane Sept.

>0.9 -OJ 3.0 •5J -U

*2.1 3.2 24 3J 04 ■33

D

Dec

*34

A 2 OO Cath and depojtiis acetpted by:
2.10 Reserve Bank of Aiiitralia (b)
X21 Bank*
X22 .Non-bank Depoiii Taking Instiiuiioni

7 0

4.0
•3.2

42
Q.6
6.1

-2.5

•7.6
-0.2
•0.9
-0.5

•7.7
0.1

-0.8
-1.1

■0.7 
0.2 
04 
-1.4

¡.¡
0.4
1.0

•0,3

7 9 
-0.3 
0.8 
1.4

7 9 
0.2
3.9 

•2.1

3.9 
0.3

-1.8 
-0.4

0.1
0.2

A 3.00 Loans and piacemeiOs borrowed by:
1.11 Commonwealth Public Trading Enterpnses 
X40 Other Financial Inilituliona
3.20 Slate and Local General Government

-0.2

A 4.10 BUle of exchange itsiudby: 
X4O Other Financial Iniututions

A 420 Eromiuory natee ijsued by:
2~22 Non-bank DepoiilTaking Inatituiioni

A 4.40 Bank eertifieateji of dtpotU

A 5130 Long-term debt eecuritiet ixxieed by .■
3.10 Canrruxtweallh General Guverranent
3.20 Stale and Local General Government

A 700 E^aitiej iutMei by:
1.11 Ccnunonwealth Puhiic Trading Enlerpnsc* 
1.12 State and Local Public Trading Enierpni 
2.22 Non-bank 13epoiii Taking InstiiuLioni

A 8.00 Other finmcial claimi

A 9.20 Foffcign depoeita
A 9.30 Fofvign loani
A 9.40 Foreign debt aecuritiei 
h 9.SO ForcigR equities 
A 9.60 Other foreign claim*

L 14*0 Total liabilities (Including equity)

L 3.00 Loan* and placemenu
L4.10 Bill* of exchange
L 4.20 Provnutory noiea
L 5.00 Long-tenn debt securitici
L7.(X) Equity (c)
L S.OO Other financial claim*

¡.6 
0.1 
1.7

•0.1

J2

1.2
0.1

0 1

0.7

■34

0.2

02

-0,1

-8.7

-0.7
1.0
0.1

-1.1

2.0

-11.3
-0.9 
07 
2.1

14.4 
-2.9

03

0.3

■D.¡

-0.1

0.7

Q.l

■0.4

■Ö.3

0 7

0.3

0.1 -OJ 
0.3

-0.5

■02
-0.1

-07 0.1 □
0.2 ■03 O 1 

0.1 -0.1
0 1 
0.1

03 ■2.2 ■02

0 ¡

¡3

0 1

0.3 ■0.6 0.8 -2 1

-O.I

0.7 
0.3 
0.4

3.1 -4.3

0.1 0.1 -0.2

0.3 1.9 0.4

-02

0.7
0.3
0.2

0.5

03

0.1

0.2 1.6

~ □

1.1

1.6
-0.6
-1.6

104

-7.5
-3.1
-a9 
3.1

10.6 
8.6

-0.3

0.4
•1.0
•0.3

-O.I 
0.5

-1.0
-0 1

0.4
■0.4
-0.4 
0.4

0,3
0,2
0.1
0.4
0.3

0.6
-0.3

-0.6

53

•2.6
3.3
1.4
1.4
2.6

-0.8

-IJ

-4.2
1.7 

•0.9 
-2.3
3.2 
1.2

(a) Exclude* identified claim* between tranaacton in this subsector.
(b) Estimais oi changes in note holdtnga.
(c) These eatimalei nn ctmsidercd to be of poor quality. They ihould be used cautiously.

Ttj ••

14 3.1 0.2

-O.I 
0.5

•1.6

0.2
-0.2
-0.1 
0.2

-0.5

-0.2
-0.3

-2.0

54 •1.7

•2.0 
1.2

-0.5 
0.4 
0.6 
2.1

•2.8
-2.0
-0.2

1.1
5.1
1.9

-1.3

-1.4
-0.3
X6 
0.6

•1.4
-2.4
1.2
1.9
2.4
4.1

-0.4
1.4

■0.8 
-0.4
1.4 

-2.9

•5.1
•1.4

1.0
7.8
-0.3

a



Cbai^« UI FinancUI PcMdtkMi

A 1.00 Total nnaadal aaaela

4JOCofrtmi»»wtalikG<fvarnnttint't'rtaattryNoiei

A 8.00 Other financud claim*

A 9.10 International reaerve*

«4 5.00 Jj^g-urmiübt »acitfuiai isiutd by
3.10 CanMnonwaa^h Ganeral Govermnent

A 200 Cajh anddtpojtii accepud by 
2.21 Bank!

23

TABLE la FINANCIAL TRANSACT IONS OF 
RESERVE BANK OF AUSTRALIA (a) 

($ billion)

i9QJ.92 3992-93

OJ IJ

OJ 2.2

y 7

OJ

5 4

•3.9

?

L l.OOTuUlUabilltks

L 2.00 Deposiu fb)
L 8.00 Other financial claim*

Ntf iranjaciujm during p^tcni

J99J-92

Mar Stpi

24) *1.8 •0.6

IJ •l.I •0.5

J 992-93

IJ

J.9

Mar

OJ

UJ

J993 94

S^pt CMc

0.4 •5.4 2.0

•2.7 1.4

OJ 
0.3

20

38

1.0

1.5
*0.5

JI

29
29

0.1

-2 8

-0.7

-) I 
05

■JJ

JO 
10

*0.2

•0.5

OJ

12 
-04

OJ 
Q.}

06

¡2 
1.2

-2.4

0.1

0.1

0 4 
09

1 S
1 8

•0 8

1.7

-05

(1) Eilimile« for Ihil lub-«oclor hive been consiractel from a number u( wurtes. and ilo no( reprtienl Ihe lei al potiuon 
of Ihe Bank. See Explanatory notei paragraph 73.

(b) Includei changer tn notet in areulalion

I'
•i o

70 
•1.0

•04

J3
1 3

•1J

•1.5

04
Û3

OS

•04 
04

0.3

OJ

OJ

•04
-0.3

■ J2

-7 9
-I 9

0.7

2.7

X7

OJ
04

-0.4

•0.5



Chanfcb FInancUl Position

A 1.M Total financial asMis
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TABLF 19. FINANCIAL TRANSACTIONS OF 
BANKS (a) 
($ billion)

¡991-92 ¡992-93

•5J *9.4

2J 12.7

Nil traruactíofir during pt ri od

1991-^2

Mar.

-OJ

¡992-93 1993-94

lunt

-5.0

03

Sept. Dtc. Mar. J um Srpt. Dtc.

2.4 •5.1 -OJ •6.4 •2J

3.7 4.0 IJ 9.0

A 2.00Cash attui (Uposiü accepted by:
2.10 Reserve Bank of Au Aralia 0))
122 Non-banit Deposit Taking Inrlitulions

-/.6 
0.3 
-1.9

0.8
Ü.3 
0.4

OJ 
-0.4 
0.7 -1.2

■ 1.5 
0.2 
\7

JZ) 
0.4 
2.6

■13
■0.3
1.3

o.s

0.8 -1.5

1.8
Q.8
1.0

A 300 Loarta and plactmtnls barrowtd by.
1.11 Commonwealth Public Trading Enterprises
1.12 Slate and Local Pubbe Trading Itnterprii 
1.20 Pnvate Corporate Trading Enterprises 
130 Life Officer and Si^serarmuation Funds
140 Other Financial Institutions

iacs

3. to Commonwealth General Government
3,20 Stale and Local General Government
4.00 Householdi and Unincorporated Buainesaei

A 4.10 BiUjt of oxetvangt iuuod by:
0.00 Total
1.20 Private Corporate Trading Enterprises
122 Non-bank Deposii Taking Inuituiions
140 Other Financial Institutions
4.00 Households and Unincorporated Butinesaes

A 420 Pr0mia^t>ry tuMt/ by:
1.20 Private Corporate Trading Enterprises
122 Non-bank Deperii Taking Inrlitulions
3.20 Stale and Local Gv^eral Government

A 4JdComrRCM«wM/<AC(7vcmmcA/Tr<ajuryN<Mej

A 500 Long-torrtt dobt itcurii itautd by:
1.11 Commoviwealth Public Trading Enterprises
1.12 State — *d Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises 
122Nosi-faank Deposii Taking Iruiiiuiions 
140 Other Hnancial Inuituiions
3.10 Commonwealth Gcsseral Government
3.20 Stale and Local General Government

A 7O0a^tàiiiajt irrtttdby:
1.20 Private Corporate Trading Enterprises
122 Noa-faank Deposii Taking Institutions

A 8.00 Other financia] daima

A 9.20 Fofdgn deposits
A 9.30 Pofcign loans
A 9.40 Foreign debt securities
A 9.50 Foreign equines
A 9.60 Other foreign claims

L IJO Total llnblUll«(lBchi<llngnjult7)

L 2.00 Deposiu
L 3.00 Ueiu and placenumis
L 4.10 BiUt of cjtchsmge
L 4.40 Bank oemficaus oí depoait
L 5.00 Long-tesin defat securities
L 7.00 Bquaty (¡c)
L 8.00 Other Cianciai claims

1.1
•0.5

-5.7
■0.1

-0.4
•0.1
8.0

4.0
0.2
1.3
0.6

0.4
0.2

O.S

■23

•0.6
0.2

•12
-0.9

■20
■Q.3
•1.7

-0.8

0.2
05
0.4

7.7 
3.5 
•as
-1.5 
3.5 
22

-6.7

95 
0.5

-0.3
-2.4

-0.2
•0.1
10

10.1

■3.4
-0.1
-2.4

-0,7 
-0.1

•0.4
0.3

■0.9

0.2
0.2

0.1 
as

-1.5

02
0.8

■0.5

3.3

-0.2 
0.8 
a? 
L9 
ai

22.1

15.3
3.1

1.3 
-1.3 
3.5 
0.3

-0.9
-0.6

-0.8 
0.1 
1.5

-1.2
-0.1

03 
Q.2

0.3

0.9

-0.2
0.2

-1 5

-7/2
-0.1
-0.8

2.4

-5.0 
0.3

-1.0 
0.5 
3.5 
0.5

Í/ 
-0.1

•1 3

2.7

5J

4.2
0.2
0.5
0.4

•0.2

-13

-03

-0^

-0.3

■10
•0.3
•0.6

•2.2

0.2
•0.3
0.6

-0.4

5.5

3.0 
10

•0.2 
2.5 
1.8
1.3 

•5.0

(a) Bidudu idesatified claims between innsactosa in this wbaector. 
Includes chnstges in holdings of cash.

(c) Ihaie Mtimaies an oonsidesed to he of poor quality. They should be used cautiously

5.6
0.5

■0.2
0.2

-0 2

5.1

-2.8

-2.1
-0.2
-0.2

0.2

¡3

-1.0

0.6

0.7
0.1
0.5

-0.1 
0.6 
0.5 
0.3

IJ

-O.I 
0.6

0.7

0.5

-Ö.9

-1.6

2.9
-2.1

■1.6

•1.2

-0.2

-02

-0.3 
0.1

1.5

12

0.1

0.2
0.2
1.3

•0.7

-0.4
0.3

•0.6

1.2

-0.2
-0.7 
0.1 
0.9

7.8
0.3

az 
-a3 
0.8 
a3

2.« 
-0.2

0.2 
0.2

-0.1 
0.1 

•0.3 
3.1

03

0.5
-0.2

0.1

0.4
-0.2

-1.1

■ 1.0

-0.3

■03 
0.2

•0.5

0.2

1.1
0.6

1.6

-1.1
10

■0.7
■0.3
1.8

1.9 7 1 2.9
Q.2

-1.2
-0.2

-0.5
4.0

0.6

0.4
0.5

-0.3

0.3

0.2

-1.7

-0.1

0.1
0.1

-0.5

OJ 
0.2

1.8

-0.3

0.7

10.1

8.8
0.2

1.2 
-as 
0.3

2.6
0.1

-0.2

-1.0
-0.6 
0.4

-O.I

¡JD 
-0.1
0.9 
0.2

-0.5

6.4

0.7
0.7
4.9
0.2

-I.I 
-1.4

0.3
-a5

0.4

-X6
-ai

XI 
•1.3
3.3

•3.4

0.1
-0.2
0.3
6.0

02

•0.1
0.1
0.2

■0.6
■0.2
-0.3

0.7

■03

•1.0
0./

■0.1 
03 
0.6

■a3
-a4
0.4
0.1
0.2

63

4.9
15

-2.6 
1.6
0.6 

-0.1



TABLE 20. FINANCIAL TRANSACTIONS OF 
NON-BANK DEPOSIT TAKING INSTITUTIONS (a) 

($ billion)

Ntl trofuacltofu duriAg period

J99I-92 /992-93 J993-94
]99l-92 1992-93 Mar. Junt Stpt. D^. Mar.

Change in Financial Pueition
Junt S^pt. Dtc.

3.9 04 1.1 •2.2 0.4 2.1 OJ 2.1 0.2

l.OOTotal financialatseU -«J •3.1 -2.5 •05 •1.1 •U -1.5 IJ

A 2.00 Cash and deposiis acetpird by: 
XIO Reserve Bank of Australia 
2.41 Banks

/Ó Q.6

1.6 0.6

02 
OA

0.9
-0.1
1.0

■ID 2i) 0.3 ■07 0.7 0.7

•1.0 2.0 03 -0.7 0.7 0.7
A 3iX) Loans and placemenis borrowed by:

I. Il Commonwealth Public Trading Enterprises
1.20 Private Cotporite Trading Enterprises
140 Olher HnarKial Institutions
3.20 Slate and Local General Government
4.00 Households and Unincorporated Businesses

■7.9 ■3.1 ■3jO

■6.1 
■0.6 
0.1

-0.8

-3.9 
0.4 
0.9

-0.4

-3.0 
-0,2 
0.2

-O.l

■1.2
-0.1
-1.0
•0.6 
-0.2 
0.7

■i2 ■03 ■O.i -1 jO 12

-2.2 
0.5 
0.7

-0.3

-0.4 
O.l

-0.8

-1 8 
0.2 
I.O 
0.2

0.4 
-0.4 
■0.5 
0.5

-3.7 
0.3 
1.9 
0.5

1.0
-0.2
-0.8
1.3

A 4.10 Bills of exchange issued by:
0.00 Total
1.20 Private Corporate Trading Enlcmrisei
2.21 Bviks
2.40 Other Financial Institutions

■i.6

-1.9
-0.1
0.4

-0.J 
0.1

-0.4

0.9

Q.7

-0,3 O.I

■08

■0.6

0.9 
0 1 
0.6

02

0,2

■0.1 ■13

•1.1

-0.3

O.J

-0.1

0-2

420 Promiuory nofu issurd jy:
I.Il Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprij
3.20 Slate and Ijocal General Govemment

tsei

0.4
0.1
0.2

■o.i
-0.1

02

0.2

O.i 
0.2 

-0,7

04 0.1 ■0.4

A 430 Commonwtallk Govtrnmtint Trtasury NoitJ 0.3 0.4 ■03

A 4.40 Bonk cert^atds of iLpoiit ■2.4 ■0.4

0.1
0.4

0 4

■0.4

QA
02

-0.3 0.2 -0.3 0.3

■0.4 0.4 -0.4

0.7 ■0.7 03

A 5 jOOLang-tarm debt securilUr issued by:
1.20 Private Corporate Trading Enterprises 

■ 2.40 Other Hnanciii. Instiuitiuns
3.10 Commonwealth General Govemment
3.20 State and Local General Govemment

1.7 
•0.2 
0.2 

-1.0 
2.8

1.4
0.1
0.2
1.9

-0.8

12 ■OS 0.6 1.3 ■0.8

-0.7
0.8

0.2
0.9

-Q.6
0.2
0.3

-0.5
1.2

-0.2 
0.4

-0.3

0.2
-a2
A8

700 Equilioj ùjutd by:
1.20 Private Corporate Trading Enterprises

-OJ 
-0.3

-0.4
■Q.A

0.3
0.3

-03
-0.3

■03
■0.3 -0.3

■02 
-0.2

8.00 Other financial daifr.i 0.8 -1.1 -0.2 0.6 -0.8 -0.2

9.30 Foreign loans
9.40 Foreign debt securities •0.2 -O.l O.l

■0.1

L l.OOTotal liabilities (Including equity) •12.2 •3.9 -15 -1.6 12 -1.0 •2.0 2.0 -35

L 2.00 Deposits
L 3.00 Loans and placements
L 4.10 Bills of exdiange
L. 4.20 Promissory notes
L. 5.00 Long-term debt securities
L 7.00 Equity (b)
L 8.00 Other financial claims

•4.7
-18

0.8
•4.4

•1.1

-2.7
-0.4
0.3

-0.4
-1.9
2.0

-0.7

-0.9
-0.9

1.5 
-1.6 
0.5

-18 
1.6

1.2

0.6

(•) Excludes identified claims between tnnsaaora in ihii subsector
(b) These estimates are considered to be of poor quality. Ihey should be used cautiously.

-2.3 
0.9

-0.4 
0.6

0.9

2.3

-0.2
-0.6
-1.0 
0.7

-0.7

-0.3
-0.7
-0.6
1.1

-0.4
-1.2

-1.1

1.5
-1.5 
-0.5 
0.1

-1.3
-0.4
-1.7
1.8

-0.3
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TABLE 21. FINANCIAL TRANSACTIONS OF 
LIFE OFRCE-S AND SUPERANNUATION FUNDS (a) 

($ billion)
í^gl treuuaciumi dur ut g ptnod

1991-92 1992-93 1993 94

1991-92 1992-93 Mar Jitñg Stp4 Du Mar

Cbaac« la FÌMBcial jPoattioa 0.9 0^ 1,9 -0^ 0.1 «141 2J

A 1.00 Total flnaacial aneCs 134 t.9 2.7 5.7 1^ 2.0 24) 2.S 12 U

A 2 .00 Cath and deposits accepted by
22\ Banks
322 Non-faank Dc^xmii Taking Instituuons

J OO Laaiu Oftd places rut horrent^ by
1.20 Private Corporate Trading Enierpnsei
340 Other Bnanoal Institutions
3-20 Stale and Local General Govemmeni
4.00 Householdi and L’mnctxporaied Businesses

A 4.10 Bilis of txcha/tge tuned by
1.20 Private Corporate Tradmg Enterprises
321 Banks
322 Non-faank Deposit Taking Instituuons
340 Other Rnuicial Insuiuuons
4.00 Households and Unincorporated Businesses

A 4 20 Prorrúuory rujta tutted by
1.11 Commonwealth Public Trading Enieipnses
1.12 State and Local Public Trading Enterpnaes 
l.X Private Corporate Tradmg Enierpnsei
222 Non-faank Deposit Taking Institutions 
340 Other Finmcial Instituuons
3.20 State and Local General Government

4 50 ConvnoKwtítúk Traatur/ Notu

A 4.40 Raní ctri^icaus of depoati

A

A

Al 
Al 
A4

-02 
A.4 
A3 
0.6
A4

■13 
-1.8 
Al 
Al 
05

0.9

03 
0.1 

A.3
03 
0.6

■03

2A
A.3

03 
A3
04
A3

7 « 
16

03 
Al
01

A3 
Al

03
04

05

03 
02 

-0.5

OA 
02 
04

02

■0.1

0.9

-0.1 
0.2 
0.2

0.5

06

0.1

¡A 
1.3

01 
0.1

05 
01 
05 
03
A5 
03 
0.3

05

7A
A.4
A.5

^4

-04

-04
•0.3

01
-0.3

AJ
A4

A3 
Al

-05

22
1.8

0.2 
01

-08
-0.2
-0.2
-0.3

0.4
-0.4

0.1

■7 J
•0 8
-0.3

04
1.0 

A.6

-OJ 
Al

-08
-01
■0.1

OJ

0.2

A.9
A.6

Al 
Al

04

OJ

■02

01 
0.3

■01
-0.3

■0.7
A3

ai
-0.2

/47 
0.1

-OJ
-03

0.4
•03

A4 
0.4 0.1

05 0.1 -03

A.2 
0.6

Al 
A3 
01 
0.4

-0.1

91
-03

OJ

1:0 -IJ 12

3 JOO Loni-Unn debt eecnriitee tuned by:
l.ll Cosnmonsrealth Public Trading Enterpnses
1.12 State and Local Public Trading Enterpnses
1.20 Private Corporate Trading Enterprises
321 Banks
322 Non-faank Deposit Taking Institutxms
340 Other Hnancial Insdcudocs
3.10 Commonwealth General Government
3.20 State and Local General Government

73 
01 

A.2 
0.3 
23

10 
0.7

7ZX) Erfuitiu tuned by:
1.20 Private Corporate Trading Enterprises
321 Banks
322 Non-faank Deposit Taking Institutions
340 Other fmancial InsUtutiaris

3.1 
0.8 
01
A5

A 8.00 Other ñnmaal daims -0.4

A 930 FofcigQ depocàs
A 9.40 Foragn delx securitiea
A 9.50 Foreign equitiea

■0.6
1.0
3.6

I. IXW Total HabBltics (tncbKttng cqbkj) 1X7

4J 
■02 
-lA 
A.3 
-31

A3
43
3.9

01 
0.1 
A4
ai 
01

a6

3.9

8.1

L 3.00 Loaiu and (^acemems
L 5.00 Lor^-tenn debt aecorttiet
L 6.10 Tech, reserves of bfe crfRcea Bl pensxm funds
L 7.00 E^ty (b)
L 8.00 OÓmt financial cLiitns

-OJ

113
A3
1.7

as 
7.7 
ai

(*) 
(b)

0.6 
0.6 
A7 
0.1 
1.3

A2 
0.4 
0.7 

-1.7

3A 
■02 
01
A.6 
04 
11

A4 
1.6 
1.1

AJ 
A.3 
03 
0.3
At 
Al
03 
1.8

-31

Al 
A.2
A.8 
02 
0.3 
0.3 
1.9

53 
01
A4

A4 
01

A.4
1.9
4.3

■17 
■Q.Ì 
■05 
A4

A3 
A3 
0.1
A3

01
A9 
0.1 
OI
A4
•05 
3.2 
13

A6 
Al 
0.8
Al 
0.4

A4
•l.I

12 
0.4 
07

03
A7

ox
28 Q

-0.4

•7.9

A5

1.0 
1^ 
0.1

1.0
A8

2A 
-23 
Al

05

-0.1 0.6 -OJ •0.2

A.1 
0.1 
0.4

■05
■0.6

-0.2

07 
A3 
0.6 
01 
Al

-0.7

A3
1.2

A4
2.2

A3

03
0.6

■0.4

OJ 0.4

3.8 2.1 13

A4
0.6 
0.3

3.0

a2

0.4
03
A3

A.3 
Al 
0.9

03 
0.6 
10

L2 3.4

19 
-ai
11

2.0 14 16 
ai

-03 
0-1 
07

Al
11

10

14

Exciode« idamOed claims between transacton in this subsector.
Thw ffrimnes are considered to be of poor qadity. They Aould be used caxiously.

J



Change la Rnaacial Puàtioa

A 1.00 Total nnaiKialaisrU

n

TABLE 22. FINANCIAL TRANSACTIONS OF 
OTHER FINANCIAL INSTITUTIONS (a) 

($ billion)
Nel transacltoris during penod

1991-92 ¡992 93

1.6 3.1

6.0 2.2

¡991 92

Mar 3tpi

¡992 93

Mar

2JI

03

•2.5

■0.7 -0.8

•J

1.1

3J

■2<

Ì3Ì

•2.7 IIJ

A 2 OO Cash ar^ dieposus accepud by
221 Bwiks
222 Non-hanh Dep(»it Taking InsUiulxvit

7 7 
1.3 

-04

•01
■0.4
0.2

-17 
•O.l

■07
-03

07 
03
04

■08
-04
-0 4

■02 
0.2

03 
0.6

■04
-0.4

A 300 Laaru artd piace/neios borrowed by
1.11 Commonwealth Public Trading Fnterpnaes
1.12 State and Local Public Trading F^aerpn sea
1.20 Pnvate Corporate Trading Enterpnscs
222 Non bank Deposu Taking Insliuixms
3.20 State and Local General Govemmeni
4.00 llcMiscboidi and Unincorporaicd Businesses

■19 2il ¡3

■Q3

-02
•2.3
0.5

-0.5
02

-0.2
^2

/8 
03

■04
-03

<¡9

0.2 07

•02
-03

•04
0.3 
01 

•1.5

-0.3 02 0.1 01 ■0 1

l.O -03
■01
-0.9 -0.3

A 4 ¡0 BiUs of exrAaate usued by
Ì.20 Pnvaie Corposau Trading Enicrpnses
222 Non-bank Deposit Taking InstiiuUons
4 00 Houscboldt and Uruncorporaied Businesses

-0.1

0.2

■2 8
-2.3

-02

3 9 
02
0.3

1 6
■\3

/6 
1.5

01
-0.1
-02

02 
0.3

-20 
-1.9 
0.1 

■0.2

0 8
09
-01

03
04

A 4 20 Proemssory aotes tssuad by
1.11 Commonwealth Public Trading Fnicrposcs 
I 12 State and Local Pubhe Trading Flntcrpriscs 
1.20 Pnvate Ccwporaie Trading Enterprises 
222 Non ^lank I>potii Taking InsiitutMMis
3.20 Stale and Local General Government

03 
03 
■01

•01 
1 5

•22
■0.6 
02 
-01

-1.7

A 4 30 Corfvnon^aatihGavtrvnenl Treasury S atat ¡4 ■07

A 4 40 OaMi cmtfìcaus of deposa OS -03

-09 
0 1 
0 3 
02

1 6

■04

•03

02
•:j.5
-0 1

-08

S

¡3

•72 
-06
-0.5
-0.2

0^

02

■04 01

-0.1

03

01 01 -04 •13 03 ai

¡6 23

02 OJ ¡0

04

06

04

02

A 500 Loag -iermiisbi securtnes issued by
1.11 Catnmanwcalih Public Trading Fjiterpnset
1.12 State and Local Pirfilic Trading Erttcrpnscs
1.20 Pnvate Corporiw Trading Eniftpnscs
221 Banks
2 22 Non-bank Deposu Taking Instituuons
3.10 (ujnunonwcaUh General (jovcrraTicni
3.20 Stale and Local General GosTmmcnl

63 
03 
0.5 
-0.7 
0.1

-0.2
-0.7
0.1
1.0

07
-0 2
■0 1

06 
0.3

10 13

0 1

0.2 O.l

25
3.6

13 -09 
2.1

-0.3
1.2
1.3

-03
-0.3
-0.5
18

07 0.4

•1.3
1.7

4.0
-2.9

¡2 
■0.2 
-0.9
0.1 
0.5 
a5
-06 
-03

-33 
03

-03
-26
-04
1.0

54

-03 
02

-0.1 
0.4 
26
25

A 7OOE^utiias tssttedby
1.20 Private Corporate Trading Enierpnscs
221 Balks
222 Non -bank Deposit Taking Insuiuuoos

¡7
1.6
02

4.9
42

-0.3
0.9

06 
Q.6

04
0.2
02

1.0

A 8.00 Other financial daimt 04 0.9 -0.2 0.2

10 
Qt

03

0.1

1.8
73
1.5

■03
■OA

-0.3

0.9

5.0
4,9
0.1

A 9.20 Foreign dcpoaiii
A 9.30 Foreign loans
A 9.40 Foreign debt secuniiet
A 9.50 Foreign equuiei
A 9.60 Other foreign claims

0.2 
ai

0.8

-0.3
-0.2
0.3

-03 0.1

-01

-0.2

L 1.00 ToUl liabilities (Including equl(y) •03 -23 1.8 0.4

-0.3
-03

1.0
0.2 02 

0.3
0.4

02 
02

0-4

•5.7 23 3.4

L 3.00 Loans and (¿acemcnu
L 4.10 Bills of exchange
L 4.20 Pnxniaaory notes
L 5.00 Ixiftg-tcTTn debt sccuribcs
L 7,00 Eqiary (b)
L 8.00 Other financial claims

-0.1 
3.3 
0.2 
0.7
0.4

-1.8
•1.6
-0.3
-1.5
4.1 
0.3

-12 
02

-0.3
-a9 
03

-0.8

0.9 
0.5 
02 
0.6

-a6 
02

Q7 03

(ai Exdudet identified claims bawcen transaciore in this subscaor.
0>) These cstimMcs are aaindered to be of poor quality. They sbouW be used cautiously.

-0.4
-13
1.4

0.8 
a2 
1.8 
0.3

02 
-03 
•0.6
12

■33
-12
-02
-1.7
0.8

1.0
1.8 
03

-0.9 
ai

0.4
C5 
1.2
1.0
1.6 
as



Change hi Financial Puatüon

A 1.00 Total nnancUi asieU

4 J Cash and dtposiis accepted by 
2.10 Reserve Bank of Australia (b) 
X21 Banks

28

TABLE 23. FINANCIAL TRANSACTIONS OF 
COMMONWEALTH GENERAL GOVERNMENT (a) 

($ billion)
Ntt Irofíiacitont dttriAg ptriod

I99J-92 1992 93 IW’94

1991-92 ¡992-93 Mar June Sept Dtc Mar Junt Stpi Dtc

•13.S •22.2 •2.7 2J -9.7 -3.5 ■ Í04

-4.2 -23 •0.5 -03 -U • 1.8 1.’’

■16
■0.6
•to

-0.2 
0.2

-;j
-0.6
•0.7

0.6
1.0

■04

-02
-0 4
0.2

JO 
0.9

■ÛJ6 
-0.6

■Cl 24
2.5

-yj 
-1.2

A 300 Laans and placemenu borrowed by 
til ComrrKxiwealih Public Trading Enterpnses 
112 State and IcxaJ Public Trading Enterprises 
3.20 Suie and Local General Government

•7.0
-0.3
-0,2
•0.5

-3i -Ji ■02 /J
-to

■CJ 18 ■06
■0.2

-73
-0.5

■16A 700 Equities issued by:
1.11 Commonwealth Public Trading Enterprises (c) —
X21 Banks (c) 1.6

-2.4

■07
■0.7

-14 16 -0 1 ■02 -0.2

-0.7
-0.7

-18 -0.4 -to

-;.7

A 9.50 Fordgn equiües
N 9.60 Other furcign claims

01 0 1
-0 1

0.1
-0.1

0.2

L 1.00 Total liabIliUes 9.7 18.1 -0.9 3.8 93 3.1 1.7 33 5.7

L 2.00 Deposiu (d)
L 3.00 Loans and pUcemenii
L 4.30 Treasury Notes
L 5.00 Long term debt securities
L 8.00 Other financial claims (b)

■04
2.0
8.1

-0.1
1.7

16.5

-0 1
-OS
1.6

-0.7
4.3
3.4

-0.2 
06 
3.4

52
4.2

0.1
■3.7
6.6

-0.4
2.2 6.0

-0.2 
0.8 
4.9 
0.2

(a) Eadisdes identified claims between transaaon in this subsector
(b) Change in net balaiKes.
(c) Estimate of transactions based on market values.
(d) Changes in coin in circulation.



Chang* tn MnancUI Portion

A 1.00 Total nnanclal aneU

7.9

TABLE 24. FINANCIAL TRANSACTIONS OF 
STATE AND LOCAL GENERAL GOVERNMENT (a) 

($ billion)
Ntt íra/uacíu>fu during period

1991-92 1992-93 1993-94

199 1 92 1992-93 Mar June Sept Dec. Mar Ju/u Stpl Dtc

4.0

-3.0 -44 •2.7 o.t -04 0^ 3.1

3.9 14 -34 3.1 34 -04 •2.1 1.7 •0.7

A 2.00CajhaiuidepoaUieu:cepiedby:
X10 Reserve Rank of Australia
X21 Banks
X22 Nun-hank Deposit Taking Insliiutiuni

06

03 
0.2

13
0.2
1.5

■03 02

-0.6
0.6
-04

■03 
■0.1 
■04

13

-O.I
-0.4
-0.2

73 
03 
0.8 
0.4

-04 
-0.3 
0.2 
-0.2

4)2

-0.4 
02

A 300 Loans and ptacetnenls borrowed by:
1.12 Suie and l^ocal Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
X40 Other Financial Insutuiiuns
4.00 Households and Unincorporated Businesses

3 3
3.1

0.2

0.9 
2.9 
0.2 
-2.3
0.2

03 
07

-0.2

07 
■0.6
-0 1

07 
0.3

OS 
0.2

7 7 
1.7

-0.2 0.4 
02

-0.5

-72 
06 
0.1 

-1.9

33 
■2.9 
■02 
-0.4

-04

02
03

A 4.10 BilU etekange usued by :
1.20 Private Corporate Trading Kntcrpntes
X40 Other Financial InttiiuUunt
4 00 Households and Unincorporated Businesses

-03
-04
0.1

02 
0.2

■10
■0 8

-Oá 
-0.6

7 9 
15 
02 
0.1

-03
-0.3

-03
-0.4

■0 9
-0.7
-0.1

24
1.9 
0.3 
0.1

-02
-03

A 420 Promissory notes issued by:
1.11 Commonwealth Public Trading Enterpnses
1.12 State and Ixical Public Trading Enierpntes
1.20 Private CxMporate Tradiig Enlerp.-ises
2.22 Nun-bank Deposit Taking Instiuiuoni 
X40 Other Financial Institutiuns

04

0.1
0 1

k 430 Coenmonwtalth Governmeni Trearury Nattí

A 4.40 Bank certificaui of dtpoaa

A 500 Long-term debt securtJies issued by
1.11 ConuTKinwealih Public Trading Enterpnses
1.12 Slate and Local Public Trading F-nterprises
1.20 Private Corporale Trading Enterprises
X21 Banks
X22 Non-bank Deposit Taking Insiiiuiions
X40 Other Rnancial Insiiuiuons
3.10 Commonwealth General Govcmmcni

73 
0.2 
1.0

-0.2
1.0 

■06
0.9 
1.3

A 700 Eifudies issued by:
2.40 Other Hnancial Institutions (b)

A 8.00 Other Onancial datmi -0.7

03 
-0.1 
04

03 2Z?
-04
-04

7 4 
0.1 
0.3

03 
0.2

02
-01

-73
■0.3

2.7
04

-03
■0.1

0.1 03 -12 11 
-0.1

at 03
01
11

■02

-0.1
-0.4
0.4

03

03

/2 
0.5 
0.5

-0.4
0.3
0.4

-0.2

02

07

01 
0 4

0-2

0.3
0.2

0.2

■03

■0.6

■04

0.2 
-0.2 
-14 
•04
04 
10

-0.7

04

0.! 03

■02 0.7

02 03 03

7.7 
0.6 
-0.7

0.4
0.2

0.7

■to
-1.0

-0.3

04

0.2

0.4

■03

0.3

■02 
■0.3 
a9

-0.6
-0.6

03

IJ

■03

■03

-0.6 0.4

0.2

-0-6 
■0.1

-02

0.4

0.3

A 9.30 Foreign loans
A 9.40 Foreign debt securities
A 9.50 Foreign equüies

■0.2
-0.5

L 1.00 Tout liabilities 9.9 6.9 0.4 0.9 s.i 34 -0.1 -22

a2

62

-0.1

X4

L 3.00 Loms and placemenLs
L 4.10 Bills of exdiange
L 4.20 Promissory notes
L 5.00 Long-term debt securities
L 8.00 Other financial claims

-1.9

4.5
7.0
0.3

0.7

33
33 

-0.7

(a) Exdudes identifted claims between transaaon tn this subsedor.
(b) Estimate of transactions based on market values.

-3.4

-1.2
4.8
0.2

0.8
-0.1

-1.0
0.1

1.1 2.1 1.2 -3.6 XI -0.7

3.2
1.6

-0.1

0.6
0.1

-1.7
0.6

-0.2

1.3
0.6
-a5

4.5 
-0.1 
-03

-a2
3.0 
03

B



Change In Financial Foaltlon

A 1.00 Total financial assels

30

TABLE 25. EINANCTAL TRANSACTIONS OF 
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a) 

($ billion)
Nét trafisacliont durtng ptriad

¡993-92 ¡992 93 Í993-94

¡99¡92 ¡992-93 Mar. SlfH Dé£. Mar Sépt Déc.

13.9

223

13.4

22.7 6.4

2.1

5.7

1.1

4.6

104 •14 1.2 3^

9.4 6.0 2.7 SJ lOJ

200 Cash and deposits accepted by:
2.10 Reserve Bmk of Australia (b)
2.21 Banks
2.22 Non -bank Deposit Taking Institutions

í.á

4.6
0.9

90 
0.6

1.0

•76
-0.2
-1.5
0.1

09 
0.1 
0.8 
-0.2

23
0.2

l.t

2.9 
0.4 
32
0.7

-0.3
1.2 
0.2

23
0.2
1.7
0.4

73 
0.3

0.9

53
0.2
4.6
0.5

A 300 LMns and ptaeement: borrowed by:
1.12 Sute and Ijocal Public Trading Enterprises 
X30 Life Offices and Superannuation Funds 
140 Other Financial Institutions

■0.3

-0.3

A 4.70 BiUs of exchange issued by:
1.20 Private Corporate Trading Enterpnscs
2.22 Non-bank Deposit Taking Institutions 
X40 Other Financial Institutions

■0.7
0.8

0.2

A 4.40 Bank cértificalts of deposit ■02

A 500 Long-term debt securities usued by:
1.11 Commonwealth Public Trading Enterprises
121 Banks
122 Non -bank Deposit Taking Institutions
140 Other Hnancial Institutions
3.10 Commonwealth GmeraJ Government
3.20 State and Local General Government

■38

-0.3 
•II 
0.2 
-0.2 
-1.5

6.10 Tock, rojérves hfe offices á pension funds ¡¡.5

-03 
0.1

•0.3

-03
■0.3

■0.1

OJ

-40 
0.4

■0.1
-1.9
•0.2
•13

7.7

■0.6

0.1
-0.7

■0.1 
0.1

02 OJ

0.2

-0.8

■0.8

0^ 03

-0.1
0.8

Q.2

73
1.3

0.2

0.¡

7.0 
-0.8 
-0.3 
-0.5 
-0.6

1.3

25

73
-1.2

0.1
0.1

-07 
0.6

06 
0.5

-03 
0.4

-0.1

-02

-7«
-0.2 
0.1

-0.4 
0.6

1.9

2.9

■02 0.4 ■0£

-O.t

0.6

OJ 
0.5

1.2
■1.0

-0 4

29

-24
■0.1

■0.1
0.5

X).4

2 4

■0.6

-0.5 
0.4

■02 
0.5 
0.1

-0.8

-0.3 -02

2.6 0.7

■0.6
■0.6 
O.I

-04
■0.1

-0.9 
0.5 
0.5 
0.1

■0.6

0.3

4.1

-0.7

iJ 2.4

7.00 Equities issued by: (c)
1.20 Private Corporate Trading Enterpnscs
X21 Bmks
X22 Non-bank Deposit Taking Institutions
X40 Other Hnancial Institutions

111
6.1
2.5
1.6
0.8

776
3.1
4.1 
0.5
4.0

3 4 
0.9
17 
1.5 
0.3

5 7
3.7
1.4

0.5
■1.7

-0.4
0.6
1.7

63
2.3
1.6
0.7
1.9

30
1.6
2.0
0.6

73
0.8
0.5
0.3
0.4

1.7
2.9
0.7
0.4

33
0.6
1.8

-0.6
1.6

A 7.70 Growers’ equity in rnarkeling schemes issued by: -03
1.11 Commonwealth Public Trading Enterprises -0.3

■OJ 
■0.3

-03 
0.3

0.7
0.1

■0.7 
0.1

-03
■0.2

■0.1
-0.1

0.7
0.1

A 8.00 Other financial daimi -0.3 •0.6 -0.3 ■0.6

L 1.00 Total liabilities 8.4 93 2.0 3.7 3.5 24 43 4.6 6.6

L 3.00 Ijoans arxl placemenu
L 4.10 Bills of exchange

7.3 9.5
0.1

1.9 3.3 
0.4

33 
03

1.3 3.0
-0.1

4.5
0.2

4.5 6.6

(a) Exdudes identifted claims between transactors in this aibseaor.
(b) Estimate of changes in nou h<4du^s.
(c) These estimates are considefed to be of poor quality. They should be used caiaiously.



TABLE 26. FINANCIAL TRANSACTIONS OF 
REST OF WORLD

($ billion) _____________ _
Nil tratuutetiona during ptriad

1991 92 1992-93

Change In Hnanclal Pualüun

A l.OOTotainnalKlalaaacU

A 200 Cath and dtpoaiu acctpud try: 
321 Hmki

A 300 Loam and plactmtnta borrowui by.
1.11 Cianmonwcallh Public Trading KnlcqinK«
1.12 Suu and Local Public Trading Fjuerpriica
1.20 Privare Corporate Trading Fjirerpriiei
2.21 Banli
2.22 Non binir Deposit Taking InllituUoni 
X30 UieOffioei and Superannuation Fundi 
X40 Other Financial Insututlisit
3.20 Stare and Local Geaicral Government

A 4 10 Billa a/tachante iaautd by
0.00 Total
1.20 Pnvare Coqioraie Trading Fnterpoiei
2.22 Non-bsnli Deposit Taking Initiluuooi
240 Other Financial Insututitsii
4.00 llouieholdi and Unincorporated Buiineitei

A 420 rrnmiaaory natta laaatd by
1.11 Commonwealth Public Trading Fàileipniet
1.12 Sure and Local Public Trading Emerpritei
1.20 Pnvare Corporate Trading Enietpniei
122 Non-hank DeposU Taking Inniaitioni
2.40 Other Financial Insututioni
3.20 Sure and Local General Government

A 430 ConuKonwtahh Gavtrimiiti Trtaiiay Naa

A 4 40 Ban) arlificaUj of depmii

X SjOO Liuig urmdibt ttettriiing iuutd by:
1.11 Commonwealth Public Trading Enterprises
1.12 State and Local Public Trading Enterprises
1.20 Pnvsie Corporate Trading Enterprises
121 Banks
122 Noo-bank Depoait Taking Institutiom
130 Life Offices and Ss^rarmuaiion Funds
140 Other Financial Institutions
3 ¡0 Commonwealth General Govenwnent
J.20 StaP and Local General Government

X 7j00 EifuUUs iuutd by:
1.20 Private Corporate Trading Enterprirc«
121 Banki
2.T2 Non-hank Dcpotil Taking Inruiuliom
130 LifeOfiicet and Su^rannuaiion Funds
140 Other Hnancial Inttituriont

A 8.00 Ohei fmaocial claim ■

L l.OO Total llablllUe« (Including eqully)

L 9.10 Iiuemiuonal reaeivci
L 9.20 Fonigli depoeiu
L 910 Fonigli loan«
L 9.40 Foreign debt tecuritiea
L 9.50 Foreign equioet
L 9.60 Olher foreign claims

31

/»»/•«

4)1

ai

03 
0.3

0.4 
01

O’
1.1

-0.4
a6 
0.1

-05

li. I its

16 J 19.4

02 
0.2

36 
43.2 
•0.2
3.6 
3.5
2.6

¡4 
43.2 
-0.1 
-0.6 
3.1 
-0.6

-0.7
0.2

-0.1
-0.1

0.9
0.5
4) 1

05 
0.2

07 
0.3 
0.5 
0.1
-0.2

24
4)5

0.3
1.0

•0.1
1.6

4J 
Q.l 

■Q.2 
-0.3 
-0.2 
-0.4 
4.8

4)3 -OJ

43 03

1.7

-0.5
2.1
2.3 

■2.1

-0.7
-1.6
13

■Q.l 
-0.5 
3.1

-0.1 
-0.8 
0.3

432 
(3.9 
1.0 

-0.6

3.9
3.4

3.6
3.2
0.3

4.1
2.9

-01 
0.2

0.6 
ai 
0.6

az

-3.9
-1.1
1.8

X8 
-1.1

-4.0
-0.1
23.
4.1

-0.2
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TABLE 27A. FLOW OF FLND.S MATRIX MARCH QUARTER 1992 
($ billion)

Nel transactions during the period

100
Trading

2.00
Einancial

J.OO
General

Enterprises Enterprises Government

400
House holds 

ii Uninc

500 
Fest 
World

900 iOOO

Discrepancy Total

Ckpital Accuunt

lOOC Finance of gross accwnultUion
2.00 C Domestic Slaving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers

4.8
■2.8
1.2
0.4

/.5
0.8
0.7

0.7
•0.6
1.8

-0.5

90
3.6
5.4

160
1.0

15.0

500 C Gross accumulation
6.00 C Grots fixed capiuU expenditure
7.00 C Increase in slocks
8.00 C Transactions in land and intangibles
9.00 CNet Lending (a)

4.«
8.0

-0.5

-27

Balancing item ¡0 0

Change in Financial Position

I DO A Net Transactions in financial assets
2.00 A Cash and deposits
3.00 A IxMns and placements
4.00 A Short-term debt securities
5.00 A Long-term debt securities
6.00 A Insurance technical reserves
7.00 A Equities
8.00 A Other Financial claims
9.00 A Foreign claims

1.00 L Net transactions in liabilities (including equity)
2.00 L Cash and deposits
3.00 L Loans and placements
4.00 L Suxt-lerm debt securities
5.00 L Ijong-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Hnancial claims
9.00 L Foreign claims

/J
Q.1

0.7 
1.9

90
6.4
0.2

J6jO 
17.1 
-0.3

2.6

FlnanvIiilTrinsactiuns Acrount

J2.7

•9/3
-2.0
0.3

-2.4

-3.7
-1.2

3.7

-2.7
4.5
1.1

23 
-1.5

3.4

•5.7
5.5
1.3

1.0
2.1

•5.4
•5.4
-1.6
•0.2 
•3.5 
2.8 
4.6 

-0.2

2.4

2B

21

36

■1.9 -0.«

¡9 -I
■IJ

-1.8 
0.5 
0.2 
0.9

0.2

I 3 
-0.1 
-2.9 
0.2 
4.0

0.2

(a) The figure in colionn 10.00 ii the tuul of domestic »cctor« only.
(b) Thcae estimates are considered to be of poor quality. They should be used cautiously.

62

64
-1.6
-06
16

■1.0
2.8
5.1 (b)

0.9

0.3
•02
0.3

0.7
•0.1

1.7 
3.5 
-5.3
A.l 
IJ 
2.8 
6.9 

-1.6 
-5.4

20

1.9

-5.4

0

4.7 
-5.5 
-5.3
Al 
1.5 
2.8 
6.9 

-1.6 
-5.4

1‘-’'
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TABLE 27B. FLOW OF FUNDS MATRIX JUNE QUARTER 1992 
($ billion)

N« iranjaciiont dttring tht p^ricti

100 
Trading

2.00 
Futancial

3.00 
General

Enltrprats Enttrprua Govtrnmtni

4.00 
Households 

di Uninc

5/)0 
ftesi of 
y^orid

9jOO

Discrepancy

JODO

Total

Capital Account

1.00 C Finance of gross accumuUuusn
2.00 C Domestic Saving
3.00 C Consumption of fixed capital
4.00 C Nel capital iransfen

5.« 
•X2
7.3
0.6

0.4
0.7

2.i
1.7
1.8

-0.7

-1.0 
5.4

14.0
-1.2
15.2

5 OO C Cross accumulation
6.00 C Gross fixed capital expciKliture
7.00 C Increase in slocks
8.00 C Transactians in land and tniangibles 
9 .00 C Net Lending (a)

5.«
9.8

-1.8

LI
Q.t

2.8 
20 7.1 

-0.6
20.6 
-2.5

2.3 0.3 ■2^ 0.8

Balancing Hem 4.0 ■6.6 ■1.9 ■0.8

Hnanclal Tn n sac lion j Account

Change in Financial Position 1.7 ■63 ■ J.9 2 J 4.5

7.00 A Net Traneacliona in ftnanciaJ assets
2.00 A Cash and dcposiu
3.00 A Loans and placemertis
4.00 A Short tenn debs secuhties
5.00 A Long-term debt securities

-0,7
-0.4
•0.3
0.3

2J

-l.O
-0.4
6.9

42 
0.8 
0.6 

•3.3

37 
0.9

6.00 Insurance technical reserve«
7.00 A Equitie«
8.00 A Other Financial claims
9.00 A Foreign claims

0.6
-1.0

-1.6
-2.3
0.6

-0.7

-1.7
-1.8
X9
5.8 (b)

-0.3

0.5
2.9
2.7
3.1

1.1

7.1 
\.7 
2.2

-2.4
Q.7 
2.9 
5.2

-2.7
-0.5

7 jOO L Nel transactions in liabilitias (inclining egutfy)
2.00 L Cash and depusiu
3.00 L IxMns and placements
4.00 L Short-term debt securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Odicr Financial claims
9.00 L Foreign claims

■24

■8.6
Q.1

•1.7

3.3
1.0

1.6
5.3

-0.4
1.0
2.9
1.9
3.8

-0.8
-3.1
1.4

3.3
0.4

O.I

(a) The figure in column 10.00 is the ictal of dismestic sectors only.
(b) These esiimaie« are considered to be of poor quality. They should be used cautiiMJsly.

-ÖJ

-0.5

7.7 
1.7 
2-2

■2.4 
0.7 
2.9 
5.2 
-17 
-03
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TABLK 27C.FL()W OF FUNDS MATRIX SEM EMBER QUARTER 1992 
($ billion)

Nel trcuuaclio/ui during ¡he period

too
Trading

2.00 
Financial

3.00
General

Enterprises Enterprises Government

400 
tlousehotds 

& Uninc

500 
Best 
'Horld

9jOO

Discrepancy

JOjOb

Talal

(Capital Account

1.00 C F inance of grass accumulation
2.00 C E>amestic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers

8.7
0.7
7.5
0.5

■1.3
■2.0
0.7

-4X 
-5.5
1.8

-0.6

¡0.1
4.7
5.5

¡33 
-XI 
15.4

5.00 C Gross accumulation
6.00 C Cross fixed capiud experuliture
7.00 C Increase in sux:ka
8.00 C Transaciiuns in land and intangibles
9 00 C Net Lending (a)

8.7
8.7

-7.3
0.8

•2J

Batancing ile/n 0.3

Change in Financial Position

¡ 00 A NelTransactians in financud assets
2.00 A Cash and deposits
3.00 A l^oans and placements
4.00 A Shon-term debt securities
5.00 A Long term debt securities
6.00 A Insurance technical reserves
7.00 A Equities
8.00 A Other Etnancial claims
9 00 A Foreign claims

¡00 L Net transaetians in liabilities (including eguityl
2.00 L Cash and deposits
3.00 L Loans and placements
4.00 L Short-term debt securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Financial claims

■42 
1.8

■60

■to
Hnanciai Transactiuns Acvuunt

0 4

¡8
■2.0
0.8
0.7
0.2

24
-0.3

-1.5
0.5
0.5

0.4
1.5

■22 ■69

60

XI
-0.4
1.7

3.6
-0.9

3.4
0.5

2 1

0.4

0.4 
1.3 
2.1 
08
2.0 
14

/O.Z
7.2 

■0.2

/3J 
18.5 
-0.2

3 i 5/ -JO

20

46
2.8 

-0.1

2.8

7.8

-1 0 
-03 
-0.1

86

1.0
3 4
4.3

■02
9.00 L Foreign daima —

(a) 'Die figure in column 10.00 is the tout of dome sue sectors cxily. 
(b) These eiiimaies are considered to be of poor quality They should be used cautiously.

sar

0.3 
XO
0.4 (b)
-0.6

3.3 
0.2

7.8
0.5
1.3
2.8
3.0

0.3

27.9 
0.4
4.1
6-5

2.0 J
1.9
1.4

21.9
0.4
4.1
6.5
5.6
2.0
1.9
1.4

5®
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TABLE 27D. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1992 
($ billion)

Ntt tranjactiom during Ifi4 period

lOOC Finance of gross accumulation
2.00 C LRanestic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers

57X7 C Groas accumulation
6.00 C Gross Hxed capital expenditure
7.00 C Increase in stocks
8.00 C Transsicticris tn land and intangibles
900 CNet Lending (a)

Balancing item

Change in Financial Position

1.00 A Net Transactions in financial assets
2.00 A Cash and depoiiu
3.00 A IxMns and ptacementi
4.00 A Short term debt tecuritict
5.00 A Long -term debt »ecunliei
6.00 A Insurance technical reservei
1.00 A Equities
8.00 A Other Rnancial claims
9.00 A Foreign claims

IDO 
Trading

2.00 
Financial

3.00
General

Enterprises Enterprises Government

Ctpllal Account

9.7 
’ s
7.6 
0.6

9.7
9.8
1.2

¡6

2.7
1.5
0.7

2.7
0.8

¡.3

■3.7

■62
■1.5
1.8

-0.6

■62 
23

■¡2

400
Households 

Á Un inc

5j00
Rest of 
World

9jOO

Discrepancy

RnancUlTranMictiuns Account

02 ■2.4 ■9.6

¡OjOO

Total

¡30
1.6
55

770
8.2 
0.5

44

6.4

¡Q.B

36 0.6

2.6 ■0.6

i.O

18 7 
3.1 

15.6

78.7
21.2

1.6

2J 
1.5

•0.8 
0.5
-0.2

9.7

1 1
2.8
5.4

3 5 
Z3

•0.2 
0.6 
0.4

1.9
0.4
0.2

0.4

94
2.9
0.2
•0.2
•24
24
65 <b>

23
-0.5

08 
0.5

0.2

274 
62

•1.8
45
37
2.4
9.9
1.0
1.5

1.00 L Net transactions in liabilities (including equity)
2.00 L Cash and deposits
3.00 L Loans and placemenu
4.00 L Short-term debt securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Rnancial claims
9.00 L Foreign claims

2 1

-3.5
-1.3
0.4

5.1
1.4

72.7 
62 
0.7 
0.2

-1.6 
2.4 
4.8 
-0.7

13 1

2.3
5.7
4.9

0.2

(a) 'The figure in column 10.00 is the Kxai of domestic sectors only.
(b) These estimates are considered to be of poor quality. They should be used cauuously.

■1.4

•1.3

1.5

274 
6.2

-1.8
4.5
3.1
2.4
9.9
1.0 
1.5
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TABLE 27E. FLOW OF FVND.S MATRIX MARCH QUARTER 1993 
($ billion)

Nel transactions during the period

1.00 
Trading

2.00 
Financial General

Enltrpritee Enterprises Government

4 00 
Households 

di Uninc

5.00
Rest
World

900 10 00

Discrepancy Total

Capitai Account

J 00 c Finance of gross accumulaiion 
2.00 C Domestic Saving 
3.00 C Consumption of fixed capital 
4.00 C Net capital transfen

6.8
■\.2
1.7
0.4

2.0
1.3
0.7

-16 
1.8 

41.4

73
22
55

16.4 
0.7

15.7

5.00 C Gross accumulation
6.00 C Gross fixed capital expenditure
7.00 C Increase in stocks
8.00 C Transacucns in land and intangibles
9.00 C Nel bending (a)

68
8.4 
0.3

2.0
0.7

■02 
1.9

77
7.0
04

164
18.0 
0.7

¡3 2J 03 3! ■O.fi 2.3

Balancing item 3.7 ■0.3 ■32 2.8 ■3.7 08

Financial Transactions Account

Change in Financial Position 1.9 ■5.3 31 ■0.7

7 S30 A Net Transactians in financial assets
2.00 A Cash and depoitu
3.00 A Loans and placemenit
4.00 A Short-term debt securities
5.00 A Long-term debt secuniies
6.00 A Insurance technical reserves
7.00 A Equities
8.00 Other Financial claims
9.00 A Foreign claims

100 L Net transactiora in liabilities (including eguUy)
2.00 L Cash «id deposits
3.00 L Loans and placements
4.00 L Short-term debt securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Financial claims
9.00 L Foreign claims

0.<5
1.0
1.0

-0.9

0.2
•0.2
-0.4

-0.3
-1.6
-1.8

2.0 
0.5

73

2.4 
-36
7.5

-0.7 
0.4 
1.3

62 
0.5 
2.1

-1.9 
0.9 
2.6
2.0

-/J 
•1.2
1.1

•0.6 
05

-0.7
-0.3

4.0

1.6
•5.2
7.9

0.3

(a) The figure in column 10.00 is the total of domestic sectors only.
(^) These estimates are considered to be cF poor quality. Ihey should be used cautiously.

60 
l.l 
0.3

-1.1
2.6
3.1 (b>

02 
X>.4
1.7 

-36 
O.I

2.0
0.4

12 8 
0.5
6.4

-8.8
7.0
2.6
4,0
0.2
0.9

2.8 0.9

3.0
-0.1

0.9

72 8 
0.5 
6.4

-8.8 
7.0 
2.6
4,0 
0.2 
0.9



37

TABLE 27F. FLOW OF FUNDS MAI RIX JUNE QUARTER 1993 
($ billion)

Nft trofuactiana during iht ptnod

700 
Trading

2.00 
Financial

3.00
Gtntral

Enttrpriata Enitrprisu Govtrnnitni

400 
flousehaidi 

A Uninc

500 
Rtitof 
World

9jOO

Ditcrtpotncy

iODO

Totai

(?apiUJ AccuunI

lOOC Finance afigrou accumulation 
2.00 C Domestic Savmg 
3.00 C Consumption of fixed coital 
4.00CN'> capital transfers

8.1
■Q.3 
1.1 
0.1

31
2.5
0.1

OJ 
■1.0 
1.9 

-0.7

4J
-1.3
5.6

73«

15.9

500 C Grou accumulation
6.00 C Gross fixed capital expenditure
7.00 C Increase in audits
8.00 C Transactions in land and intangibles
900 C Ntt Landing (a)

8.1
10.4 
•1.3

Balancing ium 2J

Changt in Financial Posiiton

LOO 6 Nti TransacitOfU in financial aueU
2.00 A Cash and deposiu
3.00 A Loan« and plac«ncn(i
4 .00 A Short-term debt sccuntics
5.00 A Long-term debt securities
6.00 A Iniurance technical reserves
7.00 A Equities
8.00 A Other FtnarKial claims
9.00 A Foreign claims

IXIOLNtllranaaciuina in liabiliiiea (including tquiry)
2.00 L Cath md deposiu
3.00 L Loans and placemenu
4.00 L Short-term debt securities
5.00 L Ixmg-term debt securities
6.00 L Insurance Ucfuiical reserves
7.00 L Equity (b)
8.00 L Odier Financial claims
9.00 L Foreign claims

32 
0.8

02 
2.S

4J
7.6 

-1.3

73.«
21.6 
-2.6

2S

2Ó

-26

4>J

Financial Transaction« Account

3J

2.«
3.2
-0.4
-0.3

0.1
1.5

-1.2

61

41.5
-1.6
1.3

2.2
4.7

0.1

21

29 
-3.3 
-2.8

1.3
2.9
1.6

21 
1.5 
-3.4 
0.2 

■3.0
0.7 
0.9

3J

2 6

■1'2
■2.4
■0.6

01

0.7

1.9
0.7
2.4

-0.5

(a) The figure in coliann 10.00 is the total of domcsuc lecion only.
(b) Theie cllimata »re considered lo be of poor quality. They should be used cautiously

■2i)

04

-7 6

27
2.3
-0.8 
01
-0.8
0.7
1.3 (b)

4.5
•0.2

3«
4J

«4

4« 
0.6 

■1.7
5.0 
4.8

0.4
-04

0.4

0.4

4)6

Jd

74 4 
75 
■IJ 
-0.9
Q.1
Q.1 
3.1 
4.2 
a4

Md 
l.S

-1.3 
-0.9 
0.7 
0.7 
3.1
4J 
04
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TABLE 27(;.H.OW OF FUNDS MATRIX SEp-» EMBEU ••Vj.tRI ER »»91 
($ billion)

Net trofuactunv dunnti ibt ptnud

/OO 
Trading 

EnUrpruea

200 
pMonctal

300
General

Enterpuxee Governmem

4Û0 
llvtuefuild» 

Unini

5Û0 
Feti of 
9^oeld

9ÛÛ

Daerepat^y

IOÛO

lotat

('apital Accuunt

! 00 C Ftnanit of grw accttenulatu>n 
2 00 C Dumestsc Saving
3 00 C Consumpuan o( fixed capiul
4.00 C Nel cxptial iraniien

PJ 
13 
7.B 
0.4

¡6
-13 
0.7

26 
1-9

-04

96 
4 I 
5.6

/6J 
05

16.0

5Z)0 C Grou acca/nuiation
6.00 C Gruas fixed cxpiLaJ expenditure
7 00 C Increese m stocks
8.00 C Transncticni tn iv>d and intanfiblci 
9JMCNei Lending (a)

9J
88

-0.1

/6
O.T I B

96
BO

/6J 
19.3 
-01

01 23 2S /7 4 9 22 2 7

aem 03 22 3 6 22

kinanfU! Tr«n«x'U«^s Accuunt

m Futaftctai PotUum iJ 04 12

/ OO A Net Traneaciioni tn financial oiseu
2.00 A Cash and deputiu
3.00 A Lxiant and pJacemcmi
4.00 A Short-«erm debt secunttes
5.00 A Ixng-term debt se^unuci
6.00 A Insurance lechrucaJ reserves
7.00 A Equities
8.00 A Other FmanciaJ claims
9.00 A Ftxcifn claims

■3 8
3.3
10 
0.’

-19
-03

96

4 B 
II 
7 2

■2 5

21

3 9 
20

•3 9 
53 
0.6

-0.2

58
12 
06
-07
-09
13
42 (h)

57 
-04
06 
4 5

-1.7

2 B

21 ! 
-05
3 2 
76
52 
1 3

-2.1
19

/XX) L Net tranaactionj la Itabdities f including e^tuty)
2-00 L Cash and deposits
3.00 L Loans and placemenis
4.00 L Sk*i -term debt secunties
5.00 L Long-term debt lecunucs
6.00 L Insurance lechnica] reserves
7.00 L Equity (b)
8.00 L Other Financui claimi
9 00 L Foreign claims

3 8 
0.3 
-07

1.0
-’.8

92 
-0.5

/OJ 46 ! 9

49

1.3
34

2.5
22
59

-03

{n) The figiae in caii«m 10.00 is the tutal ol domesuc lectun only
(b) These esumasea are coniKJercd to be u/ poor qualtty. They should be used cauuuusly

<5

1.9

21 J 
■0.5
3.2 
7.6 
5J
1.3

-21
19
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TABLE 27U. FLOW OF FUNOS MATRIX DECEMBER QUARTER 1993 
(S billion)

Ntt trofucfiuifu dufutg tht ptrtod

IjOO 
Trading

2 00 
Puuutcial

5 00
Ctnrrai

Enttrprittt Enttrpruu Govtrivntni

400 
Hûtuthoidt 

AVntac

SOO 
Rtticf 
World

900 lOÛO

Capital AccuuiU

Ditcrepaitcy TotAÎ

lOOC F mance of groat acctotudaium
2.00 C Daneauc Saving
3 00 C CunsumptKjn of fixed capiul
4 00 C Net capiul transfen

12.7
4.2 
l.l
0.6

7 7 
1.0 
0.7

56
61
19

■07

no
SI

2Z6
5.3

16.1

5 OO C Croat accumulation
6.00 C Gross futed capital expenditure
7.00 C Increase tn stocks
8.00 C n'ransactKviB tn land and tnungibles 
9Û0C Net Lending (a)

12 7 
94
14 
0.3 
06

5 7 
0 8

09

BaloftctKg Utm 2 3

Change M Financial Pasuum

2.00 A Net Transacitoru tn financial atsru
2.00 A Cash and deposiu
3.00 A Loans v)d placements
4.00 A Short term debt secuniies
5.00 A Lonf temj debt sccunuet
6.00 A Insurance technical reserves
7 00 A Equities
8.00 A Other Finanaal cUuns
9.00 A Foragn claims

1OO L Net tranjaetiont us liabdittet (including eguity)
2.00 L Cash vid deposits
3.00 L I>oans and placements
4.00 L Short-term debt secuntiet
5.00 L ljon|-term debt secwiues
6 00 L Iruurance technical reserves
7.00 L Equity (b)
8.00 L Other Rnancial claims
9.00 L Foreign claims

Sd 
2.2

-a3 
7J

■56

Rnanrial Transactions Account

46 
0.2

2.2

0.4
-27

2 8

•2.9
02

7.9
-1.3

67

/6J

32 
08 
3 8

4.7

3.1

9«
42
3 3
3.5 
05

1.7
2.0

J3t

•15
-0.9
-03
-0.5

•17 
0.3 
0.1

87

07 
7.4

OS

(a) Thi figure in column 10.00 u the tool of domeuic lecion otly
(b) The«e eitimaia are considered to be ol foot quality. They should be used cauucusly.

/2«
16

2i.6
21.0

3.9

27

10

3 6

WJ 
5.3 
02 
07 
X16
X4 
36 (b)

66

66

3S

07

5J 
0.3 
0.7 
-3.5
4.5

3.1
05

J 1

t.l

04

04

252? 
43
3.2 

•5.8 
7J
2.4
9.6
1.2

2.’/»
4.3
3.2

•5.S 
T2 
X4
9.6 
IJ 
l.I
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TABLE 271. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1991-92 
($ billion)

Ntl tranjaciiofu during ihg period

100 
Trading

2.00 
Financial

3.C0
General

Enterprittg Enlerprucj Govtrnmgni

400 
Hotueliolds 

& Vntnc

500 
Ktst of 
9^orld

9il0

Ducrtpancy

iOM

Total

Capital Account

1.00 C Finance of gronj accamuJai ion
2.00 C Dameitic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital txansfen

2d.2

28.8
2.2

1.6
2.6
0.3

66 
-11.2

7.1
•2.3

377 
\b.2 
21.4

61.7
1.8

59.9

500 C Gross accumulation
6.00 C Grosi fixed captal expenditure
7.00 C Increase in sto^s
8.00 C Transacuons in land and intangiblei
900 G Ntt Lending (a)

262
36 4 
-1.8 
0.1 
•8.5

3.5

1.0

Balancing iitm ■2.8 0.3

Changa in Financial Poadion

100 A Net Trantaclians in financial assets
2.00 A Cash and deposits
3.00 A Loans and placemetui
4.00 A Short-term debt seairiiies
5.00 A Lang-'erm debt secitfitics
6.00 A Insurance technical reserves
7.00 A Equities
8.00 A Odier Fmanciai claimi
9.00 A Foreign claims

100 L Net tronsaaions in liabilities (including equoy}
2.00 L Cash and deposits
3.00 L [.oans and placements
4.00 L Short-term debs securities
5.00 L Long-term debt securities
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Financial claims

•6.6
9.0

77.7 
2T.5

-0.1
•/55 102 12.4 04

h'lnancUITransactluni Aicuunt

¡1.4

•8.6
2.3
14

•24

-0.2
-8.3
•1.5

2.8

9.6
•1.2
3.2

13.7 
-3.3

37 3.6 ■0.4

13

17.1

■10.1
5.5

14.7

4 8

21

/5 7 
69 
1.6 
2.5
-39 
11.5
3.4
63

■ 19.7 13 9 162

0.9
•1.0
2.8

0.3

•1.7 
O.T
-0.7

•1.8
6.4

13.8

0.3
9.00 L Foreign claima

(a) "nre figure in coiiann 10.00 is the toul dameatic lectori only
(b) These eslunMes are coniidered to be of poor quality. They should be uicd cauUuuily.

6/.7
76.3 
-1.8

./2i

223
3 6 

•0.3
-10
•3.8
11.3
106 <b)
-0.3

162

36
7.2
1.7

36

460 
1.0

•15 
9.3

13.0 
113
17.1 
-9.3

64

7.3
1.1

460 
TO 

■L5 
9.3

13.0 
115 
17.1 
•9.3
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TABLE 27J. ITOW OF FUNDS MATRIX FINANCIAL YEAR 1992-93 
($ billion)

Ntl irofuactujtu durutg Iht p^iod

IDO 
Trading

2.00 
Financial

JOO 
General

EnUrpfiaat pMarpruoa Govtramaai

400 
llouieholdi 

A Uninc

500 
Rett of 
World

9jOO

Ducrtpaacy

JOOO

Total

Account

lOOC Finance of grate aecanudalion
2.00 C Domestic Saving
3.00 C Consumption of fixed capital
4.00 C Net capital transfers

33.4
0.8

30.5
2.2

61
3.3
2.1

■104
•15.5

7.4
-2.2

352 
lit 
2X1

642
1.6

62.6

k.
o

500 C Grate accumulaiion
6.00 C Gross fixed capital expendiiure
7.00 C Increase m stocks
8.00 C Transactiiaii in land and intangibles
900 C Net Lending (a)

Baloftciag ùam

Change in Financial Posilion

100 A Net TraneactiOfu in financial aesete
2.00 A Cash and deposits
3.00 A Loans and placements
4.00 A Shost-term debt secuniies
5.00 A Long-term debt securiuet
6.00 A Insurance tecluucal reserves
7.00 A Equities
8.00 A Other Rnanciai claims
9.00 A Foreign claims

lOOL Net traneaaiona in liabilittet (including equoyl
2.00 L Cash and deposus
3.00 L Loans and plaoemenu
4.00 L Short-term debt secunties
5.00 L Long-term debt secxinL*t
6.00 L Insurance technical reserves
7.00 L Equity (b)
8.00 L Other Financial claims

334
37.3

0.1
0.2

0/ 
3.0

30

•6 6

¡04 
89

■0.2 
¡9 1

J5X 
30.0 
-0.6

642
79.3
-as

■61

h'lnaiK'ial TransacUuns Account

■0.8 36 •252

57

77

13 4

15 6 •09 ■ 146

i/i 09

16J

71
3.7
0.6

-0.1

0.4
36

-0.6

83

-5.7
-40 
05

9.1
8.2

25 A

t.2

H.9

12
1.6

-0.3
1.0
08

41
3.1
14

•1.7
-0.2

227 
9-0

-0.5
-0.2
-4-0
7.7

11.3 (b)
-0.6

0.2
1.4
5.0
8.5

76j6
14.6
7.5

a2

17.0 
7.7

18.8 
66 
18

292 
146
0.7 
07 
-2.9
7.7 
9.1 
-0.6

26 4

3.Q

19.5

-08
9.00 L Foreign daunt —. — —

(a) The figure in column 10.00 is the total of dometiic tecton only, 
(b) These etcimaiea are considered lo be of poor quality. They should be used cautiously

93 2 8

9.5
-0.1

76.6
146
7.5

2.8

17.0
7.7

18.8
6.8
18

il



ToUl depoiflts

Depostu accepted by:
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TABLE 2«. THE DEPOSITS MARKET (a) 
($ billion)

]9S99O ¡99O9¡

Juné JuM

270.2 277.6

Amatutís vuitianding ai tttd of guaritr

199i 92 ¡992 93 ¡993 94

Mar JuAt Stpi. Dic Mar S.pl Dac

274.7 281.2 278.0 288.6 287.7 297.7 295.9 300.7

Reserve Bank AtMraba
l3eposUed by:

1.20 Prívate Corporate Trading Enterprises (b)
221 B«.:.s
222 Non-bank Deposu Taking Initituuons
3.10 Commonwealth General Goverrvneni (c)
3.20 Slate and Ijocal General Government

¡77 19.8 ¡8.6 ¡98 ¡99 22.¡ 20 6 2¡J 23.9 240

6.0
4.5

6.9
3.6

0.8 
0.2

2.3

4.CX) Huuicholds and Unincorporated Businestei (b) 6.0 6.9

6.9
38
0.2 
0.7
0-2
69

7.0
3.9

1.7
0.2
7.0

1.2 7.6
4.5

7.4
42

7.5
4.2

7.8
4.2

1.3

7.2

2.2

7.6

16

7.4

1.5
0.4
7.5

4.0

7.8

80
3.0
0.1
2.7

8.0

Bankj
Dtposittd By

1.11 Commonwealth Puhltc Trading ¡¿nterpnses
1.12 State artd Ijjcal Public Trading Ertterpnses
1.20 Private Corporate Trading Enterprises 
X10 Reserve Bank of Australia
X21 Bwks
X22 Nuri'bank Dqx>ti( Taking Irutituuons
2.30 Life Offtcei and Si^serannuation F\mds
X40 Other Hnancial Insùiuùuns
3.10 Commonwealth General Government
3-20 Stale and luocal General Govemmera
4-00 Households and Unincorporated Businesses
3.00 Rest of World

774 Z? ¡8¡3 ¡8¡7 ¡M4 ¡943 2020 2022 2¡32 2097 2¡3.7

Nort bofik Deposit Takmg ¡luliiu/uffu
Dtposittd by

1.11 Commonwealth Public Trading Enterpnscs
1.12 Stale and Lxx:a] Public Trading Eruerpnses
1.20 Private Corporate Trading Enterprises
X21 Bmks
222 Non-bank Deposit Taking liutitutions
230 Life Offices «id Si^xrannuaion Funds
240 Oth. r Financial Institutions
3.20 State and Local General Government
4.00 Household« and Unincorporated Businesses

Commonwealth General Government
Depoeited by:

1.20 Private Corporate Tradmg Enterprises (d) 
210 Reserve Bank of Australia

0.6 
1.3 

27.4
0.7 
4.6 
2.7
3.5 
3.7 
X3
4.5 

1134
7.1

0.9
1.8

280
18
7.4
15
4.5
4.6
1.1
3.5

117.9
7.2

04
2.2

3X8

0.7
3 3

32 1

773 732

3.2
3.0
42
3.6
0.6
33

121.7
69

5.2 
4.0 
54
3.2 
0 1 
3J

122.5
7.9

0-6 
2.2

32.3 
0.2
4 1
3.0
5.0
3.6 
0.3
34

131.4
8.2

05
2.6

335
1.0
40
5.0
4.9
3.2
0.3
4.9

134.6
7.5

0.4 
].& 

34.2

4.9
5.3
4 1
3.1
0.3
4.5

135.8
7.7

0.7 
19

38.3 
0.3 
67 
4.6 
5.1 
29 
0.3 
3.3

137.5 
84

0.5
1.8

366

5.7
5.3
5.0
3.4
0.3
5.5

137.5
8.0

0.4
1.8

36.5 -1
0.4
4.4 ;
60
49
3.0
OJ
5.1

14X1
89

73Ì 7¡8 623 632 63 6 6¡.9 6¡j0 6¡7

0.2 
16.1 
146
6.4 
6.1
2.7 
0.7

30.5

0.2 
13.3 
16.2
4.7 
5.6 
3.4 
0.7

31.2

0.2
0.1

11.2
155

4.8
3.4
1.3

32.3

0.2 
10.1 
14.3
4.6 
64
3.0 
0.9 

32.1

0.2
9.1

13.1
42
5.9
34 
0.8

25.8

02
0.2
8.8

15,7
4.0
5.3
3.0
0.7

25.0

0.3 
10.2 
14.5
4 6 
5.2
3.0 
0.5 

25.2

0.1
8,1

15.3
4.0
4.7
3.3 
0.9

25.6

0.1
7.7

13 8
4 4
4.7
3.2
0.6

26.5

D

0.2 
7J 

14.8
4.2 
4.0
3.2 
0.8 

27.0

/j ¡3 ¡2 ¡3 ¡3 ¡3 ¡J 13 ¡3 ¡4

Q.6 0.6

4.00 Household« and Unincoqporalcd Businestes (d) 0.6 0.6

0.6
0.1
0.6

0.6
0.1
0.6

0.6

3.6

0.6

0.6

(a) Includes notes and coin on issue.
Etumatcd hddingt of notes issued by the Reserve Bank, see paragraph 90 of Explanatory Notes.

(c) Na balance on all accounts.
(d) Etbmaied holdings of coin issued by the Commonwealth Government, see paragraph 90 of Explanatory Notes.

0.6

0.6

0.6
0.1
0.6

0.6

0.6

0.7

a?

iV-'
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TABLE 29. THE LOANS MARKET (a) 
($ billion)

Amounts outstanding at end of quarter

J9A9 90 ¡99O-9Ì 1991-92 1992 93 ¡993 94

Mar. Sept. Dec Mar Sept Dec

Total Uwns and piacemenU 535.8 5843 593.4 600.0 604JI 612.6 616.0 634.8 641.1

Borrowed by:

Coenmonwealth Public Trading Enterprises from 
1.11 Cunimonwcalth Public Trading Enterprises 
1.20 Private Corporate Trading linicrprises

62 7 3 
0.2

70 66 72 32 5J 50 4.7

121 Bankt
122 Nun-bank Depotii Taking Inauunion«
140 Other Financial InstituGuna
3.10 Cummonwealth General Goverrwnenl
5.00 Real of World

I.O 
0 1

1.3
0.2
0.9
0.2

0.1 
0.8

0.1
1.3 1.4

o 3.2
1.8

3.2
2.5

3.0
2.6

2.9
16

2.8
2.7

0.3
1.8
2.0

1.2
0.1

0.1
1.2 1.2

0.4
1.4

1.8 
10

1.8
2.0

1.5
1.9

1.0
1.7

State and Local Public Treuiing Enterprises from
1.12 Slate and Local Public Trading Enterpnses
1.20 Private Corporate Trading FLnterphscs
121 Banks
122 Non-hank Deposit Taking Institutions
130 Life CXfices and Superarviuatiun Funds
140 exher Financial Inslitutiuns
3.10 Commonwealth General Government
3.20 Slate and local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

36 8 
0.1 
0.4 
0.1 
0.2

0.5
3.2

29.7

38 4 
0.7 
0.5 
0.6 
0.2 
0.1 
0.5
4.0

30.6

1.3

4¡4
0.6 
0.5 
0.6
0.2 
0.1 
0.4
3.9

34.3 
0.1 
0.6

404
06 
0.5 
0.6
0.2 
0 1 
02
3 8

33.7 
0 1 
0.6

39.9 
0.2 
04
0.4 
0.2 
ai 
0.2
3.8

34.0

40.7 
0.3 
0-4 
0.4 
0.2 
0 1 
0.2
3.8

342

47 7 
0.3 
0.4 
0.3 
0.2 
0.1 
0.2 
3.8

359

423
0.3 
0.4 
0.3
0.2
0.1
0.2
3.8

36.6

0.3
0.3
0.2
0.2
0.1
0.2
3.8

39.2

45 4 
01 
0.3 
0.2 
0.2 
0.1 
0.2 
3.8

40.1

0.6 0.5 0.5 0.5 0.5 0.4

Private Corporate Trading Enterprises from
1.11 Commonwealth Public Trading linierpnses
1.12 State and Ixical Pi^hc Trading Enterprises
1.20 Private Corporate Trading (¿nterpriset
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices assd Si^rannuatsun Funds
140 Other RnaiKÌal Inslitutiuns
3.20 State and Local General Govemmeni
5.00 Rest of World

7ó«ó
0.4

103 
569 
51.6

3 7

1.2
37.0

774 0 
0-3 
0 2
99

69 1 
470
40 
8 1
04

35.0

¡64 7 
04

¡60 1
04

¡602 
0.3

7576 
0.3

¡560 
0.4

756/ ¡560 ¡500

Banks from:
5.00 Rest of World

4 9 
4.9

69
6.9

109
64.5
41.3
36
7.3
0.4

364

10.0
63 4
40.3
3.9
6 1
0.3

35.7

106 
64.3 
37.7

4 0 
5.7 
0.3

37.3

10.4 
619 
37.3

3.7 
5.3 
0.4

37.3

10.2
62.9
35.6
3.8
5.5
0.4

37.3

10.4
61.9
36.0

5.6
0.5

37.5

9 8 
64.7 
32.2

3.8
5.8 
0.2

39.9

9.« 
61.1 
33.3

3.4
5.6 
0.4 

36.3

8 7 
8.7

¡00 
\Q.O

9 7 
9.1

10.4
10.4

77.7
11.7

¡22 
}2.2

722 
12.2

733 
13.8

Non-bank Deposit Taking Institutions from 
140 Other FìnarKÌal Instituliona 
5.00 Rest of World

70 4
0.4

10.0

723 
0.4

12.1

70.0 
0.4 
9.6

¡¡7 
0.2

11.5

72 9
0.6

12.3

733 
0.6

12.9

12.6
0.4

112

72.4
0.4

111

72 4
0.4

111

77.7
0.4

113

¿./e Offices artd Superannuation Funds /rom:
1.20 Private Corporate Trading Enterpriaei
121 Banks
130 Life Offices and Superannuittion Funds
4.00 Households and Unincorporated Businesses

0.2
0.3

40.9
0.4

43.6

54.4 57.4 56.5 58.7 6¡.9 642 69.7 74.7

0.3
53.9
0.2

0.2
57.0
0.2

0,3
56.1 
0.1

0.2
58.2
0.2

0.4
61.2

0.2

0.2
63.8

0.3

0.3
692 

0.1

0.3
74.1

0.3

Other Financial Institutions from:
1.11 Commonwealth Public Trading Enterprises
1.12 Sute and l^ocal Public Trading Emerprises
1.20 Private Corporate Trading Enterprises
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices and Superannuation Funds
140 Other Financial Instituuons
3.20 Stale and Local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

3¡.¡

0.3 
1.7 
0.8
2.8 
1.8
18 
9.5 
7.4
4.0

369 
0.3 
0.3 
1.2 
0.7 
16 
17 
11

15.7 
7.3 
4.1

35.8 
0.2 
0.3 
18
0.7 
16 
15 
12

14.5 
6.9 
3.2

363 
0.2 
0.2 
2.9 
0.7 
2.0
2.5 
1.6

15.9 
6.9 
3.4

370

0.2
3.6 
0.7
14
15
1.7

15.7
7.0
3.1

37.3 
0.2 
0.2 
3.3 
0.8
2.6 
2.4 
1.6

16.1 
7.0 
3.0

37.7 352

ior fooenatJt nee. next page

o

0.2 
3.9
0.7
2.8
2.4
1.7

15.6
13
3.2

0.2
4.0
0.6
2.4
13
15

13.6
6.4
3.1

35.9 
0.1 
0.2

0.4
2.7
2.3
11

13.2
7.2
3.5

J6.8 
0.1 
0.2 
3.6 
OJ 
15 
13 
2.0 

13.7
7.3 
4.6
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TABLE 29. THE LOANS MARKET (a)—continued 
billion)

Amount i auisland^g al t nd oj guar let

¡9A9 90 ¡990-9¡ ¡991-92 ¡992 93 IŸ93-94

Mar Sept Dec Mar Dec

CammoAMea/tk General Cernfernment from 
121 Banks 11

0.7 
0.7

04
04

OJ 
0.3

02 
0.2

02 
Q.2

02 
02

.Slate and Local General Covernmeni from
I 12 State and l.ucal Public IratUng lirMerprise»
1.20 Private Ctirpurale Trading linieiprise»
121 Bank»
122 Nihi-bank Deposit l'akuig InititutKini
130 Life (Xfiaei and Superarmuatum }-undi
140 Other Financial InstitutKVit
3.10 ConrmmwealLh Gemral Govemmeni
3.20 State and Ixxal General Government 
5 00 Real of World

¿¡.5 
2 4 
0.5 
24 
18 
09 
04

21.7 
304

73J 
14 
0.3 
2.2 
12 
09 
3.3

20.3 
416

1.1

75 6 
18 
04
2 1 
2.5
1 4 
1.3

182 
45 8

2.1

A06
1.6
0.2
2.0
2.3
1.9
1.0

197
497
11

A3 / 
1.8 
0.2 
20 
3.1 
1.9 
1.1 

196 
SI 1

2.2

H6 4 

0.3 
4 9
2.7
11
1.1 

194 
52.6
2.0

904 
1 9 
03 
46 
3.7
2.3 

19 1
55 3

19

«A4 
14 
04 
4 1
3.2 
2.2 
11

174 
57.0

94/ 
2.3 
0.3
39
5 !
24
09 

17.0 
606

1 6

9J4
3.0
03
4.2
42
23
09

16 1
6Û.6

1.8

HoitseKcddf attd Umncoeporated Bunnenee from
1.11 Cammonwolih Public Trading Enierpnaci
1.12 StAU and Ijocal íhibbc Trading Emcrpnses
121 Bmk>
122 Non-bank I>epo<u Taking Insuiubun»
130 1 .líe Office» and Supciannuaitun Fundí
140 Other Financiad Insuiuuani
3.20 Suu and Cencnd Govcmmcm

¡737

2.0
113.6

46.5
3.5
7.9 
0 1

¡62.5

18
121.3
45 2

3.7
10.2
0.1

¡664

17 
1267 
43.7

3 3 
10.7
0.2

¡90 ¡

1.6 
1294 
44 4
36

10.7 
02

¡93 4 
0.2 
1 6

140 1 
38 5
36

0.2

¡93.¡ ¡9S.¡ ¡99£

(a) Includes placnnmu

1.5
141.0

37.7
3.3 
lio
0.3

IJ 
141 1 
379

3 4 
108
0.3

1 4
145 1

38 4
3.3

10.9 
03

204./
0.1
14

149 9
38 9

3 4
10.0
0.3

2¡07

155 8 
402

3.2
9 8
0.3
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TABLE 30. THE BILLS OF EXCHANGE MARKET 
($ billion)

ktnimMa outsiandi/ig ai tnd of quarttr

1999-90 1990^ 1991-92 1992^93 1993 94

Jiu\» Juru Mar. Junt Sept. Dtc Mar Jtuu [>tc

Total bllli of cxchai^e 62J 59^ «0.1 62.1 62.9 60.S 59.2 56J 5S.2 MJ

Itnacd bj:

1.11 Commtjowcalih Public Trading Enterpnaec
1.12 Suu and Local Public Trading Enterprites
1.20 Privau CorporaU Trading EnUrpritci
121 Bank«
122 Non hank Dcpotii Taking Intiilulioni
2.40 Other Financial IniUWUuna
3.20 Suu and Local General Govcmmem
4.00 llouscholdi and Unmcorporaud Buiine««es

0.2
0.2

51.5
1.5
2.7
3.0
0.3
3.1

0.2

50.8 
0.9 
X9 
1.8 
0.3 
16

0.2 
0.1

47.5 
0.3 
2.6 
53 
0.4
3.5

0.2

49.3 
0.1
2.7
5.7 
0.3
3 8

0.2 
0.1 

50.0
02 
12 
5.9
0.3

0.2
0.2

484
0.1
2.0
5.6
0.2
3.9

0.2 
0.1

482 
02
1.3
5.2 
0.2
3 8

0.1 
ai

45.6 <7^

0.2
0.2

46.1

HeM by:

3.0
3.7
0.2
3.6

5.8 
03 
3.7

1.5
6.5
0.3
3.7

J
1.11 Commonwealih Public Trading Enurphae«
1.12 Suu and Local Public Irading Enterpntes
1.20 Privau Corporau Trading Enurphic«
121 Banka
122 Non-bank Depoail Taking Inatitutiuii
130 1 jfe Offioea and Superannuation Funds
140 Other Financial institutiuns
3.20 Suu and Local General Government
4.00 Householdi and Unincorporated Buiinetsea
5.00 Rest of World

1.1
0.2
5.7
84 

D
10.5 
10.6 
XO 
4.0
8.1

0.8
0.1
3.3

118
9.8

10.4
7.7
2.6
4.1
1.9

1.3 
0.1 
2.7

13.5 
89
7.3 
98
3.1 
4.9
8.5

1.3

17 
18.8
8 1 
89 
8.1
13 
34
8 4

1.0
0.2
11

16.2
8 8
8 4
9.9
4.2
35
8.6

0.9 
01
X6

14.6
9.0

10.6
7.2
3.9
2.8
9.1

10 
0.1
2.2

14.9
8 8
9.7 
7.4
3.4
34
8.4

10
15.5
7.5

10.7
5.1
2.5 
2-9 
88

IJ 
0.1 
2.2 

14.2 
7.3 

10.8
6.1 
4.9 
2J 
8.9

1.6 

2.6 
14.5

ia6
6.8

«9

■
sag
si
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TABLE 31. THE PROMISSORY NOTE MARKET 
($ billion)

1989-90 1990-91

31.0 39.7

Aftwuftíí oulilanding ai tnd of quarter

1991-92 1992-93 1993 94

Mar St pt Dtc Mar Stpt Dtc.

41t.3 SIJ S3.7 SO.3 Sl.> SS JI

Convnonwtaitk Public TrtkJtng Enltrprdts
And htld by:

1.20 Private Corporate Trading linierpniei
122 Non bank Depotit Taking Iniiituuuni
130 Life Officei and Superarmuation Fundi 
140 (Xher Financial iniUtutioni
3.20 Slate and l.ocal General Government
5.00 Rest of World

37

02
1.2

2.0

4.S

0.2
0.9

3.2

34

01
0.4
0.5
2.4

3.7

0.1
0.2
02 
06 
O.I
25

35

0.1
0.1
0.3

0.2
26

36 36 37 36 37

O.I 0.1 0.1

0.1

0.4
2.8

0.2 03
0.2
0.4 04

0.3
17 3 1

0.4
15

0.2
2.9

Stait arid Local Public Trading Enitrprdtt 
.4nd htld by

122 Non-bank DepotU Taking insiiluUonc
130 Ijfe Officei and Stiperannuaiiun Fundi
140 CXher Financial Inibtudtvii
3.20 Siale and Lx>cal Gcnetai Government
5.00 Rest of World

/ 7 17 1 8 16 16 20 OJ 0 1 01 OJ

0.3
0.9
0.1
0.5

0.2
1.2

0.2

02 
1.0 
0.5

0.2 
0.5 
0.6 
0 1 
0.2

0-3 
0.6

0.4 
O.I

03 
0.3 
0.7 
0.5 
0.1

0 1

Private Corporate Trading Enterprises
And held by

1.20 Private Corporate Trading FLnierpriaci
121 Banks
122 Non-bank Deposit Taking Initiiutioni
130 Life Officei and Superannuation Fundi
7.40 Other Financial Instituiioni
3.20 Slate and Local General Govemmem
5.00 Rest of World

e 1

O.I 
0.3 
0.2 
16 
0.4

6.5

112 /2.7 13Û ¡24 ¡2 4 n.i 12.7 123 98

0.2 
0.1
1.2 
04

04

9.2

1.2 
04 
0.1

10.5

0.3
04
0.1

0.3

10.4

0.3
04

1.2
0.2

0.2 
03 
0.2 
0.8 
0.2

10.3 10.6

03 
0.3 
0.2
08
0.2 
0.1 
9.2

0.3 
06
0.1
0.8 
0.2

10-7

0.2
0.4
0.1
0.1
0.1
0.2

10.6

0.3 
0.2 
0.1 
a6 
0.2

8 4

Non bank Depotit Ttdung InstUiUiont
And htld by:

1.20 Pnvaie Corporate Trading Enterprises
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices and Supcrannu^ion Funds
140 Other FinaiKial Instituticns
3.20 Stale and I-ocal General Government
5.00 Rest of World

«3

0.4 
13 
0.7 
0.3

6.1

iOÛ 118 ¡0.7 ¡09 ¡02 1¡.¡ 9 6 ¡¡6 10.8

0.1 
0.7 
1.2 
1.2 
0.4 3
6.5

0.6 
0.9
14 
0.2
1.3
7.3

0.1
0.6 
0.9 
0.9 
0.3
0.1
7.7

O.I 
06 
0.6 
0.7 
0.2 
1.2 
7.4

0.3
0.9
0.7
0.2
1.3
6.7

02
0.6
0.8
0.8
0.2 
1.6 
69

0.2
0.2
0.5
0.8
0.2
0.3
7.4

0.5 
0.5
0.2 
10
7.2

0.2 
0.8 
0.6 
0.5 
0.2
1.6
6.9

Other Financial Institutions
And htld by:

130 Life Offices and Si^rarmuaiion Funds
3.20 Slate and Local Ceiwral Govemmem
5.00 Rest of World

22 26 33 30 38 3.0 4 6

06
0.6
0.9

0.7
0.2
1.5

0.8
0.4
2.0

0.9 
0.4 
2.0

0.9
0.2
1.8

1.3
0.3
2.1

1.3
0.3
1.5

1.1
0.3
1.6

1.3

1.9

1.5
0.4
2.6

State and Local General Govern/neni
And htld by:

1.11 Commonwealth Public Trading Enterprisci
1.12 Slate and Local 'M>bc Trading Enieipriies
121 Banks
122 Non-bank Deposit Taking butitutioni
130 Life eXfioes and Superareiuation Funds
140 Other Hnancial Institutions
3.20 Stale and Local G^ioal Govemmem
5.00 Rest World

5.5 9.8 14.6 16.0 200 21.6 21.3 22.6 26.7 25.8

0.2
0.2

0.8
1.2
0.1

19

0.3

1.5
1.5
0.2
4.1

0.6 
0.2 
0.4
2.2 
1.8
3.8 
0.2
5.3

0.9
0.2
0.2
1.5
2.6
3.0
0.2
7.5

0.7
0.2
0.4
1.9
16
3 1 
0.4

10.7

0.4
0.4
0.5
1.6
2.2
3.2 
0.4

12.9

0.6
0.1
0.3
1.8
2.4
2.8
1.3

11.9

0.6
0.1
0.5
1.5
3.1
1.3
1.0

14.6

0.8 0.3

0.8
1.3
3.4
1.6 
tt9

18.0

0.7
1.6
3.1
1.8
1.0

17.4
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TABLE 32. THE TREASURY NOTE MARKET
<$ billion)

ouiitoAJi/ig a/ tnä of guarttr

Junt

1991-92 i992 93 J993 91

Mar. JUJV St pi Dtc. Mar Jufu Stpt Dtc

Tout Trcasun Noles 82 11.9 18.2 13.9 I4J 19.7 164) 1S.6 14.0

Inucd by:

Commoawvo/t/i General Government
And held by:

2.10 Reserve Bank of Australia
121 Banks
122 Non hank Deposit Taking Insuuitions
130 life Offices and Supenmnuaiion Funds
140 Other Financial Institutions
3.20 Stale and Ixxud General Government
5.00 Rest of World

82

0.4
4.5
0.4
03

1.2

11.9 18.2 13.9 143 197 160 156 132 MÛ

0.1
8.3
0.4
0.1
1.3

1.6

2.0
10.4
0.3

0.6
9.1

1.2
10.4 
0.4

2.2
11.9
04

1.8
10.7

2.6
9.0
0.4

1.5
8.5

1.5
9.3

3.2
0.3
1.9

2.7

1.3

1.1
0.4
1.0

3.4
0.5
1.3

1.9
0.4
1.2

10 
0.5 
1.0

0.1 
1.6 
OS
0.9

2.0
0.5
0.7

TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a) 
($ billion)

Amounls outstanding al end of quarttr

1989-90 1990-91 1991 92 1992 93 1993-94

June Mar. Junt Sept Dtc. Mar Junt Stpi Dtc.

Total bank certificates of deposit 29J 37.8 323 342 36.6 36.7 34.0 36.7 38.0 5SS

Issued by:

Banks
And held by:

1.11 Commonwealth Public Trading Enterprises
1.12 Suie and Local Public Trading Enterprises
1.20 Private Corporate Trading Enterprises
121 Banks
122 Non-bank Deposit Taking Institutions
130 Life Offices and Superannuation Funds
140 Other Financial Institutions
3.20 State and Local General Government
4.00 Houstdtolds and Unincorporated Businesses
5.00 Rest of World

293 37.8 32.5 342 366 36.7 340 36.7 380 353

0.3 
0.1
4.8
1.3
4.4
3.6
2.2 
0 8
3.5
8.4

0.6 
0.1
7.2
1.9
5.5
4.9
2.4
1.0
3.6

10.7

0.3
0.3
4.0
1.1
3.5
3.6
1.8

3.6
12.9

0.5 
0.3
3.8
11
3.0

3.2 
0.9
1.4

14.7

0.2
0.3
5.1
2.3
15
3.8
3.3
1.0
1.2

169

0.5
0.3
5.4
10
11
3.9
3.5
1.6
1.6

15.7

0.5

4.9

2.9
3.7
3.8
1.2
1.1

14.5

0.6 0.5

(1) Excludei certificates of deposit with an original term to maturity of more than one year.

4.3
15
2.9
4.7
18
1.5
1.7

15.8

5.1
13
2.2
3.6
3.3
2.3
1.6

17.9

0.4 
0.1
3.0 
1.4
15
4.8
3.6
2.5
1.7

15.4
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET 
($ billiun)

Amounit uui.nanJtng ai end of quarter

1989-90 ¡990-91 1991-92 1992-93 1993 94

Mar Sept Dec. Mar Stpt Dec

17«.6 IWJ 212.1 216J 221.1 224J 2J3J 23«6 244.7 2$4.0

Camenonweallh Public Trading KtUerpruef
A/ul held by

1.12 State and I/val Ptdslic Trading Iinterpnscs 
X21 Banis
230 Life Gfriccs and Superannuation Fursds
240 Other Finarscial InsUtuiiuns
3 20 Slate and I.ocal General (x>vemrrsent
4.00 Huuseholdi and UrunuKpurated Businesses 
5-00 Rest of World

76 80 88 91 88 89 81 8a 7J 6P

0.5 
09
0.7

0.2
18
0.7

2.0 
33

2.3
29

0.1
24 
04 
0,2
2.5
3.1

0 1 
23 
1.0 
0.2 
2.3 
3 1

19 
1.0 
08 
28
2.2

0.1

20 
10 
0.9 
2 1
2.8

22
1.0
1.0
14
24

2.1 
0.8
0.7
I 9
2.7

2.3
1.1
0.7
1.5
1.9

XI 
1.0 
0.6 
15 
14

State and Local Publtc Trading Enterpraes
And held by

1.12 Slate and Local Public Trading linterpnses
X21 Banks
230 Life Offioes and Superarmuatiun l*undt
240 Other Financial Insuuitians
3.20 State and Ijocal Gcnrral Government
5.00 Rest of World

70 7 10 6 11.5 ¡20 a 8 11 7 U ! 107 53 50

0.1
0.3
49
0.9

33

10
45 
09 
0.6 
3.5

0.9
4.7
1.1

3 4

05 
4 8

1.5
37

04 
50 
1.6
0.8 
3 8

0.6 
48
16 
0.8
3.9

05
4.3
1.7
1.2
3.3

0.6 
3.8 
0.8
2.0 
34

0.2

0,2
09
3.0

01
1.8

04 
2.7

private Corporate Trading Enterpraee
And held by

1.12 Slate and l>ocal Public Trading Hnterpnses 
X21 Banks
222 Non-bank Deposit Taking Insiiiutiuns
230 Life OfTices and Superarmuaiion l^nds
240 Other Financial Instituiiuns
3 20 Slate and Local General Government
5.00 Rest of World

727 77 9 13 6 lia 115 120 103 a 1 no 116

02 
02 
0.7 
08
1.3 
0.3 
8.5

0.2
02
0.8
0.2 
IS 
0.3
8 8

0.1 
03 
0.7 
1 0 
O.B 
0.3

10.4

0.1 
0-3 
06 
OJ
08 
0 1 
8 8

0.1 
04 
0-6 
0.8 
0.7 
0.1
8 9

0.5 
06
0.5 
0.8 
0-2 
94

0.6 
06 
0.5 
08 
0.2 
7.8

01 
0.6 
07 
0.1
0.9

0.5 
06 
0-2 
0.6

0.1 
0.5 
07

0.8

8.6 8 8 9.3

Bankj
And held by.

2.30 Life Officei md SupcnmnuMuwi Funds 
X4O Other Rnancial Insuiuuans
3.20 Stale and loxxal General Government
4.00 Households and Uruncorpomied Businesses
5.00 Rest of World

23 0 312 34.3 36 7 37 6 372 373 37.9 364 36.J

1.2
1.5

18 0

0.1
2.5
1.5
6.5

20.5

3.7 
X7
1.9
6.1

19.9

4 1
2-7
0.5
6.2

23.2

3 3
2.1
0.9
62

25.1

2.5
2.8

2.0
32

6.3 6.3
249

2.0
3.7
0.5
6.2

25.5

2 1
1.0
0.5
6.7

26.1

2-5 
0.9 
0.5
7.0

25.2

Non bank Deposit Taking InstUutums
And held by

1.20 Pnvate Corporate Trading Fntcrpnscs
221 Banks
222 Non-bank Deposit Taking Institutions
2.30 Life Onices Si^rannuMion Funds
240 Other Financial Instiiutians
3.20 Stale and Ixic^ General Government
4.00 Houscht^ds and Unincorporated Bustnesses
5.00 Rest of 'Norid

30.0 247 21 1 20 4 196 18.5 182 17.6 18 1 17.9

0.1 
0,2 
2,2
2.2 
I.l 
1.5

11.6 
11.2

0.1 
0.4 
22 
3.2 
1.0 
IJ 
7.7
8.5

0 4 
2.2 
2.7 
1.3 
1.3 
6 1 
7.1

0.5
1.3
4.3
1.0
0.9
5.7
6.8

0.4 
0.7 
4.1 
0.7 
1.0 
69
5.8

0.6 
0.5 
4.3 
0.6 
I.l 
61
5.2

0.5 
0.6 
45 
0.5 
1.1 
56 
5.3

0.6 
0.6 
4.2 
l.O 
0.5
5.5 
5.0

1.3 
0.6
3.8 
0.6 
0.5
5.4
5.7

0.6 
3.8 
1.0 
0.5
5.5 
5.0
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET— 
($ bilHun)

AmouMs oulitofuiing at tud of quarter

19S9-90 ¡990 91 1991-92 1992-93 1993 94

Mor St pt Dtc Mar JufU Stfrt. Dtc.

Olhtr Fiftancial Inttittttioi^
And hold by:

1.12 Sta^ and lxx:al Public Trading Hmerfmiea
X21 Bank«
X22 Non-bank Depotii Taking Intuiutiont
X30 IJ/e Office« md Superannualion Rind«
X40 Other Financial Inatilulicna
3.20 Slate and Local General Govemmem
4.00 Huuaehold« and Uninccxporated Butinette«
5.00 Real of WorU

S3

0.1
0.2
1.5
1.2

2.7
2.5

12.4 133 140 133 13.4 14.6 13.3 12 J 11.^

0.1
0.4
1.2
1.2

0.3
4.3
4.9

0.1 
0.4 
1.3 
1.5
0.3 
0.9 
3.9 
4,8

0.1 
0.5
1.4
1.1 
0.3
1.2 
45
4.8

0.4
1.5
1.3
0.3
1.3
3.5
4.9

0.6
1.4
1.6
0.3

3.0
5.1

0.5
1.7
1.2 
0.4
1.5
3.4
6.0

0.6 
1.7 
0.9 
0.5 
13 
2.6 
5.4

1.3 
13 
0.4 
0.6 
1.0 
23
5.0

1.6
0.4
0.7
1.0
1.5
4.9

Cornmonwtallk Gtntral Gtyrtrntntni
And htid by:

1.11 Cummonwealth Public Trading Enierpritca
1.12 Slate and Local PubUc Trading Enierpnaes
1.20 Private Corporate Trading Enterpnaea 
XlOReaervc Bank of Aufiralia
121 Banka
X22 Non-bank Deposit Taking Irutitutions
X30 Ufa Offtoes aaid Si^rarmuation Funda
X40 Other Financial Inaiituticna
3.20 State and Local General Government
4.00 Households and Unincorporated Businesaea
5.00 RestofWorM

400 39.4 455 51.7 54 6 58.7 669 713 779 830

0.2
O.l
O.l

1.6
11.5
2.0
4.5
1.1

0.9
18.4

2.7
10.5
3.3
6.1
1.3

0.5
14.9

7.1
9.7
2.2
7.7
2.8
0.3
0.4

15.3

8.6
10.4
2.6

10.0
4.2
1.3
0.4

140

9.6 
103

1.3
11.5
3.6
2.0 
0.4

15.7

ai 
11.4 
11.6
2.4

11.9 
X3 
2.0 
0.3

16.6

0.3 0.2 0.2 03

13.1
12.0
2.7

14.3
6.5

0.2
16.4

13.0 
1X4
4.0 

148
6.1 
1.8 
OX

18.7

11.1
17.4

IB.l

0.1
17.7

12.3
16.5
4.3 

Ì7.9
9.9
2.1
0.1

19.7

Stefa and Local Gtnaral Govtrnmtni
And tuld by:

1.11 Commonwealth PuWic Trading Enterpnses
1.12 State and lxx:al Public Trading Ertterprises
1.20 Private Corporate Trading Fnierprises 
X21 Banks
2.22 Non-bank Deposit Taking Institutions 
X30 Life Offices and St^rannuation Funds 
X40 Other Financial Institutions
3.20 State and Local General Government
4.00 Households and Unincorporated Businesses
5.00 Rest of World

46.9 55 1 638 61 1 639 640 664 MJ 763 S23

0.1
0.3

4.6
1.7

11.9
6.3
1.7
4.5

15.7

0.4 
0 1
5.3
1.4

15.3
6.1
3.9
3.9

18.7

0.4
0.2
4.7
3.3 

\7.2
84
48
4.3

20.6

0.3
0.3

4.2
18.3
9.7
2.7
2.4

18.8

0.3 
0.4 
5.4
3.7 

162 
11.5
3.8 
XO 

20.7

0.3
0.3
4.6
3.3

18.0
13.2
4.2
1.6

18.5

0.1 
0.2 
3.8
2S 

2X4 
10.3
61 
1.3 

19.4

a2 
0.2 
3.3
29 

222
9.7 
73
1.1

21.7

0.3
0.3
4.0
2.6

25.6
9.0

11.0
0.4

23.2

0.3 
OX 
4.6
1.8

24.5 
11.4 
1X1

24.7
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TABLE 35. THE EQUITIES MARKET (a) 
<$ billion)

Ámounis outjtofuiutg ai t/uí of guarler

ki
ToUI equity

Issued by:

Coovnonwtalih Public Trading Enierprists (b) 
And btid by:

1.20 Private Coqxxate Trading Enterprises
3.10 Commonwealth General Government

I9S99O ¡99O-9Í

JuM Jtoit

305.1 315.6

¡5.4

15.4

¡99! 92

Mar. StpI.

¡8.2

18.2

326J 337.5 3U.6

¡9¡

19.1

¡82

18.2

17.9

\T.9

¡992-93

Dtc Mar Juju

1993-94

Stpi D«c

339J 562.5 377.4 413.8 455 4

¡9.6

19.6

2tjD

0.7
20.4

20.6 202 2! !

0.6
20.0

0.6
19.5

0.6
20.5

Stale and Local Pubiic Trading Enterprises (f)
And held by:

1.12 Suie and Local Pubbc Trading Enterprises
1.20 Private Corporate Trading Enterprises
3.20 Stale and Ijocal General Govemmeiu

7.4 7.9 7.9 82 83 8.3 83 84 5¡ 4J

0.1 0.1 0.1 0.1 02 0.1

72 7.7 7.7 8.1 82 8.1

0.1
0.3
7.8

0.1
0.3
8.0

0.1
0.3
4.7

Private Corporate Trading Enterprises (c)
And held by:

1.11 Commonwealth PubticTrading Enterprises
1.20 Private Corporate Trading Enterprises (d)
121 Banks
122 Non-bank Deposit Taking Irutitutions
130 Life Offices and Superannuation Funds
140 Other Financial Instituticns
4.00 Households and Unincorporated Businesses
5.00 Rest of World

2¡23 2¡3.¡ 2268 2353 2222 233.2 248.8 258 ¡ 290^ 3232

0.1
23.2

2.4
3.2

37.2
10.5
50.3
81.6

0.1 
25.4
3.0 
15

41 4 
11.7 
41.3 
87.7

0.3
22.2
3.2
2.5

48.7
13.8
46.0
90.1

0.3
22.6
3.0
2.5

49.1
14.5
51.3
92.0

0.3
22.4

2.9
2.6

46.0
13.2
44.8
89.9

0.3 
214

3.3
2.5

48 6 
14.5 
48.1 
92.9

0.3 
19 4
3.7
2.5

50.7
17.6
57.6
91.0

0.3
18.6
4.0
2.2

51.8
19.6
59.7

101.9

0.6 
18.7
34
2.2

58.2 
21.8
69.5

115.7

0.6 
18.8
4.3
12 

638 
29.0 
77.4

127.1

Bankt(c)
And fuld by:

Z2\ Bmks (d)
130 Life Offtces and Supenmnuation Funds
140 Oiher Financial Insutudons
3.10 CtxnmonwealLh General Government
3.20 Sute and Local General Govenunem
4.00 Households and Unincorporated Businesses
5.00 Rest of World

3 ¡9 352 35.5 36.¡ 352 35.5 402 43.6 493 52 8

4.6
4.7
1.1
5.4
5.1
5.3
5 8

5.5
5.1
1.3
7.1

4.6
7.1

4.7 
6.4 
1.4
4.3 
53
6.0 
7.4

4.4
6.1
1.5

4.9
7.4
7.6

4.6 
60 
1.3 
36 
5.1 
63 
8.3

5.1
1.3
3.6
4.3
8.4
8.2

4.0 
62 
1.4 
4.6
4.4

11.3 
8.3

4.2
6.8
1.5
5.2
3.8

13.3
8.9

3.4
7.8
1.7
5.5

3.1
9.0
2.0

18.1
8.7

3.8
21.5
9.2

Non bank Depoeit TaJung Institutions (e)
Arui held by:

1.20 IMvate Corporate Trading Enterprises
121 Banks
130 Life Offices and Superannuation Funds
140 Other Rnancial Institutions
4.00 Househcdds and Unincorporated Businesses
5.00 Rest of World

¡34 ¡¡3 ¡¡.5 ¡2 4 ¡32 ¡4 ¡ ¡4j0 ¡4.5 ¡39 ¡42

Life Offices and Superannuation Funds (c)
And held by:

Z3O Life Offices md Superannuation Funds (e)
5.00 Rest of Wodd a

Other Financial /nstitutiom fe)
And held by:

130 Life Offices and Superannuation Funds
140 Other Hnancial Institutions
3.10 Commonwealth General Government
3.20 Suu and Local General Government
4.00 Households arsd Uruncorporaled Businesses
5.00 Rest of World

State and Local General Government (f)
And held by:

3.20 Stale and Local GerxTal Government

0.6
5.3
0.4 
0.4
4.4
13

3.9

2.3
1.6

¡8.5

3.7 
l.l 
0.2 
0.6 
9.9 
3.0

22

22

0.4
5.9
0.6
0.6

2.1

0.3
5.1
0.8 
0.5
2.1
2.7

0.3
4.7
0.8
0.6
3.2
18

0.3
4.8
0.8
1.5
2.9
2.9

0.3
4.3
0.7
1.8
3.7
3.2

0.6
4.2
0.8
1.6
3.5
3.3

0.7
4.4
0.9
1.7
3.3
3.5

0.8 
3.6 
l.l 
2.0 
3.1
3.5

0.8
3.3
1.3
2.2
2.8
3.8

73

5.8
1.7

¡9.7

3.9
1.2
0.2
0.6

10.8
3.1

23

2.5

20

2.0

2¡.3

3.7
0.9
0.2
0.6

12.6
3.2

23

2.5

1.8 1.8 1.9 2 0 2Û 1.8 1.9

1.8 1.8 1.9 XO 2.0 1.8 1.9

22.9

3.8
1.2
0.2
1.8

12.6
3.4

23

X5

223 24 4 26.1 28.0 313 35.7

4.0
1.4
0.2
0.6

13.1
3.2

3.9

0.2
0.6

15.5
2.8

4.1
1.2 
0.2 
0.6

16.9
3.1

4.6
1.8
0.2
0.5

17.7
3.2

5.0
18
0.2
06

20.5
3.2

5.4
1.9
0.2
0.6

24.2
3.4

2.5

2.5

23

2.5

2.0

2.0

20

2.0

1.9

1.9

1.9

1.9

(a) Includes units in trusts.
(b) Net asset values.
(c) TV. estimated market values are considered to be of poor quality. They should be used cautiously.
(d) R jdes holdings by related enterprises in this sub-sector.
(c) Exdudes holdings by related enterprises in this sub-icctor. There are breaks in series at September 1990 and September 1991 caused by changes in 
triminiatrative arrangements in this sub-sector.
(f) Book values.
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EXPLANATORY NOTE.S

Financitd accounts of various types arc published by 
many OECD countries, including the United States (from 
1945), the United Kingdom (from 1952) and Canada 
(from 1962). ’n Ausiralia. ihe Reserve Biuik prixluced an­
nual ilow of funds accounts for the reference years 
1953-54 to 198;{-89. The final edition of these was pub­
lished ui the Reterve Bank'.s Hulletin for November 1989. 
The ABS first [ublished experimental estimates of inter­
sectoral financial transactions for the March and June 
quarters 1989. Subsequently, the ABS published a com-

píete set of financial accouiiLs — that is, both stix.k and 
flow data for the refereiKC quarters September 1989 to 
June 1991. The ABS As now publishing the Australian 
Financial Accounts every quarter

2. These expkuiaU)ry notes are designed 1« assist users
in understanding these statistics. Pan A below, explains 
how to interpret the statistical tables; Pan B discusses the 
principles and practices used by the ABS in compiling the 
statistics.

A. INTRODUCTION TO THE FINANCIAL ACCOUNTS

How tu interpret these statistics 6. Statistics for the financial assets and liabilities uf

Table I
3. The purpose of Table 1 is to show the structure of
ihe conventional credit market in Ausiralia. A.s the empha­
sis in Illis table is on the primary demiuid for credit, the 
liabilities of financial enterprises are excluded. Financial 
enterprises are intenneditu’ies in the financial system — 
they bomiw for the purpose of lending - and includuig 
their liabilities in this table would inflate the size of the 
credit market. Also excluded are debt and equity claim.s 
between related entities; between Commonwealth general 
government and State and local general government; be­
tween Commonwealth general government and its uading 
enterprises; ;ind between Slate luid lix;al general govern­
ment and its trading enterprises, because these are 
non-market ¡urangements. The aggregate al the head of ihe 
table is thus a measure of the market for credit which is 
used primarily to finance non-financial outlays such as in­
vestment in plant and equipment.

Tables 2-12

sub-sectors of the non-financial public sector (Tables 2, 3, 
10 and 11) are broadly comparable with statistics publish­
ed in Public Sector Financial Assets and Liabilities. 
Ausiralia (tat.no.551.3.0). Direct comparisons can be made 
between information published in that publication and the 
information published in Tables 2 and 10 in this publica­
tion. Although public sector financial assets and liabilities 
data comparable with Tables 3 and 11 in this publication 
are available on request, they are nix published in cal. no. 
5513.0. The comparisoits will reveal some differences be­
tween the two set.s cf statistics due lo differences in the 
concepts employed and the fact that the data have been 
compiled from different sources at different times. Read­
ers should not attempt to aggregate the data in either 
publication in order to compare them. The data need lo be 
cixisolidated. not aggregated, in order lo make valid com- 
pansoiLs (i.e. claims between related entities need to be 
eliminated). Readers wishmg to make such comparisons 
should contact the inquiry officer named at the bottom of 
the contents page of this publication.

4. These tables show the level (stiak) of financial as-
sets and liabilities of each domestic subsector of the 
economy at market prices. Since the aim of the.se tables is 
to present an analytically useful financial profile of each 
of the subsectors, they arc con.solidated to eliminate hold­
ings of financial instruments by the subsector which 
issued them. For example, the line A 5.00 in the table for 
Private Corporate Trading Enterprises (Table 4) shows 
the stock of long-term debt .securities held as assets by 
these enterpnses. Of course, these enterprises hold long­
term debt securities issued by other private corporate 
trading enterprises but these holding,s arc eliminated on 
consolidation (and the outstanding liability of these enter­
prises for long-term debt securities is reduced 
accordingly). In contrast, in the table called The Long­
term Debt Securities Market (Table 34) a different basis 
of consolidation is used and some intra-sector holdings are 
shown.

Table /.?
7. Australia’s net international investment position —
levels of investment at end of periixl — as published in 
International Investment Position. Australia (5306.0) can 
be derived from Table 13 Financial Assets and Liabilities 
of the Rest of the World. It is equal to A TOO Total finan­
cial asscLs (of non-residents) minus L 1.00 Tout! liabilities 
(of non-residents).

Table 14
8. This table, called Demand for Credit, shows net rais-

5. In these tables the lines starting with A show assets
data and those starting with L, liabilities data. The primary 
classification is financial instrument (e.g. A 2.00 Cash and 
deposits) and the secondary classification is counterparty 
sector (e.g. cash and deposits accepted by. 2.21 Banks).

ings during the period of debt and equity on conventional 
credit markets by each of the non-financial domestic sec­
tors. Conventional credit markets are those which are 
generally open to all potential borrowers. Consequently, 
this table excludes debt and equity claims between related 
entities; between Commonwealth general government and 
State and local general government; between Common­
wealth general government and its trading enterprises; and 
between State and local general government and its trad­
ing enterprises, because these are non-market 
arangements. The demand for funds made by the financial 
sector is also excluded from this table because the sector 
is treated as a conduit for funds. The aggregate at the head 
of the table is thus a measure of the primary credit flow
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in Australia; that is, credit which is to be used primarily 
to finiuice non-financial outlays such as investment in 
plant and equipment.

Tables 15 - 26
9. These tables show inter secmraJ transactions in fi­
nancial assets and liabilities classified by financi.M 
instrument. A,s well, for most instnunents as.set.s are di.', 
aggregated to show the subset lor of the counieqiarly. For 
example, the line A .TOO in the table for Non-bank de­
posit-taking insliluiion.s (Table 20) shows the growth (or 
condaclion) in lending by these financial insiiiutions to 
the other sub-.sectors.

10. In these tables an entry without an luiihmeiic sign 
indicates a net increase in either financial asset.s or liabili­
ties. An entry with a negative sign indicates a net decrease 
in financial assets or liabilities.

Table 27
11. This table presents the fiow of funds matrix. The pur­
pose of the matrix is to provide a framework for analyzing 
the interrelationships between saving, capital formation 
and financiid transactions in the economy. These national 
accounting relationships are shown in the accomptinying 
diagram.

12. At the lop of the matrix is a capital account Thi.s 
shows the fund,s accumulated during the periixl by each of 
the sectors for the purcha.se of assets (Finance of gros.s 
accumulation) together with estimates of how this money 
is spent (Gross accumulation). A surplus in this account 
is called net lending; by convention a deficit (i.e. net bor­
rowing) is shown as negative net lending.

13. The lower half of the matrix is called the financial 
transactions account This shows the net rmancial trans­
actions taking place between sectors, classified broadly by
financial instrument. These data are the most consoli­
dated in the publication. All claims between entities 
within the same broad institutional sector (e.g. .sector l.IX), 
Corporate trading enterprises) are con.solidated.

14. The intersection of the lines showing net iransactions 
by type of liability and the total column shows the growth 
(or decline) in the market for each of the financial instru­
ments during che periixl. The lines under the heading Net 
transactions in financial assets show which of the sectors 
increased (or decreased) their asset holdings to accommo­
date the growth (or contraction) in the market.

15. In concept, a sector’s Nel lending (in the capital ac­
count) should be the same as its Change in financial 
position (in the financial transactions account) because 
both measure the sector’s net purchases of financial assets 
or incurrence of liabilities. Because this is urJikely to be 
so in practice there is a Balancing item which shows the 
difference between these alternative estimates of the same 
concept This difference is caused by errors and omissions 
in bo'h the capital account and the financial transactions 
accoui't.

16. Given the accounting relationship between saving 
and net lending evident in the accompanying diagram, it 
is possible (but not recoininended) to use inlormation 
from the limuicial accounts to derive an alternative meas­
ure of household saving to dial publishcxl in the nalional 
income ;ind ex[>endilure accounts. ITiis can be done by 
subsliitiling Chu'i,'i- ,n financial position for the house­
hold staloi Iroin Uie fitiiuicial accounts for 'net lending' 
in the following identity, relating to the household sector:

• Saving = Net lending - Consumption of fixed capi­
tal - Nel capiuil translers received -r Fixed capital 
expenditure + Increase in stixks s- Net purchicses of 
huid luid intangible assets.

17. The A3S recommends agiunsi use of this tilteniative 
measure as it is based on the unretdistic assumption thal 
all of tile errors and omissioics tellected in the balancing 
item in the matrix are due io errors in the capital account 
and none are due to emirs in the financial transactions 
account. Ihe ABS is carrying out investigations which it 
is hoped will identify which of the alleniative measures is
more accurate. Until these investigations are completed.
and until a longer time series of the finaraial accounts is 
available, the ABS recommends that the measure of 
households' saving published in Australian National Ac­
counts: Nalional Income. E.xpendilure and Product 
(5206.0) continues to be used as the preferred measure.

IK. The rest-of-the-world column in the matrix is an al­
ternative presentation of Australia’s bidance of payments. 
In the financial accounts, these transactions are presented 
from the point of view of non-residents. Fnim the balance 
of paymeni.s current account, only the baliuice i.s shown. 
The bakmce of payments capital account is presented 
mi<e fully but in a different formal. Two unportant differ­
ences between these slalisucal frameworks arc that, in the 
finaiKuil accixmts, reinvested earnings attributable to di­
rect mvestors are omitted, tuid assets are not netted against 
liabilities (rxir conversely).

19. The cell al the intersection of line 9.00 C Nel Lend­
ing and the resl-of-lhe-world column is the balance of 
payment.s Balance on current account (adjusted to exclude 
reinvested earnings and with opposite arithmetic sign). 
The cell below is the balance of payment.s Balancing item 
(with opposite sign). The Change in financial position for 
the rest of the world is the baltuice of payments Balance 
on capital account (excluding reinvestment of earnings). 
It may also be found as net international invesinient posi­
tion — other lransaciion.s in ¡niernaiional Investment 
Position, Australia (5306.0).

20. Each change in financial position shown in Tables 
15, 16, 23 and 24 approximates the net financing require­
ment (NFR) of the corresponding sub-sector. By 
consolidation, more aggregated measures of the NFR 
could be derived. However, measures of the NFR based 
on change of financial position are not completely com­
patible with NFR estimates published in Government 
Financial Estimates, Australia (5501.0). There are concep­
tual differences in the treatment of some classes of 
financial transactions, arising from differences between

purcha.se
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NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

k Final consumption ex()enditurc Wages, salaries and supplements

Cunent transfers paid Net operating surplus of trading en­
terprises

Saving Current transfers received

Total disbursements Total receipts

CAPITAL ACCt

Fixed capital expenditure Saving
Consumption of fixed capital

Increase in stocks

Net purchases of land and intangible assets
Nel lending

Capital tratisiers received

Gross accumulation Fiiumce of gross accumulation

n MANCIAL TRANSACTIONS ACCOUNT

Cash and deposits
Loans and placements
Short term debt securities
Long term debt securities 
Equities and units 
Other claims
Change a financial position

Cash and deposits 
Loans and placements 
Short term debt securities 
Long term debt securities 
Equities arxl units 
Other claims

Net incurrence of liabilities Net acquisiuon of financial asseu
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the IMF Manual on (lovernmeni Finance Statistics with 
which (lovernmeni Financial Estimates. Australia 
(5501.0) is compatible, and the UN Statistical Office A 
System of National Accounts, with which the Financial 
Accounts is compatible. Conceptual differences aside, 
there are sdso known valuation, liming and coverage dif­
ferences between the sources u.sed to compile (lovernmeni 
Financial Esiimales. Australia (.5501,0) and the sources 
used for this publication.

21. Two statistical discrepancies are shown in the How 
of funds matrix. The first of these is the statistical discrep 
ancy carried through from the national income and 
expenditure accounts; that is, the discrepancy arising from 
the difference between income-based and expenditure- 
based estimates of gross domestic product. This 
discrepancy is shown agamst Net lending in the capital 
account in the column heaoid Discrepancy.

22. The second discrepant) is dial belween Net lending 
(carried through from the national incorric and expenditure 
accounts) and Change tn financial position (derived in the 
financial transactions account). This discrepancy, which u 
calculated as Change tn financial position minus Net lend­
ing. is labelled Balancing item in the flow of funds matrix. 
It Is caused by errors and omission.s in both the capital 
account and the financial transactions account. The bal­
ancing item in the rest-of-the-world column lues the same 
absolute value as that in Balance of Payments. Australia 
(5302.0) but has the opposite arithmetic sign.

Tables 28 - 35
23. These tables present — as far as possible — the 
whole market for each of the conventional financial instnj- 
ments i.e. the level of financial asset.s and liabilities at 
market prices for each instrument. These tables are les.s 
consolidated than Tables 2 -12. Claim.s by enterprises 
within the same company group arc consolidated; claims 
by enterprises which are outside the company gniup but 
inside the same sub-sector arc not consolidated. For exam­
ple, claims between the trading and savings arms of a 
banking group are eliminated on consolidation but not 
claims between banking groups.

Australian National Accounts National Income.
Espenditure and Product (5204.0) — issued annually; 
(5206.0) — issued quarterly

Australian National Accounts: Concepts, Sources and 
Methods (5216.0) — latest issue, 1990

Balance of Payments, Australia (5301.0) — issued 
monthly, (.5.3O2.()) — issued quarterly, (5 303,0) — issued 
annually

Balance of Payments, Australia Concepts. Sources and 
Methods (5331.0) — latest issue. 1990

Foreign Investment. Australia Summary of Concepts.
Sources and Methods (5355.0) — latest issue, 1991

International Investment Position, Australia (5306.0) — 
issued quarterly (5305.0) — issued annually 

26. Current publications produced by the ABS are listed 
in the Catalogue of Puhlicalions and Products (llOl.O). 
The ABS also issues, on Tuesdays and Fridays, a Publi­
cations Advice (1105.0) which lists publicalions to be 
released in the next few days. The Catalogue and Publi­
cation.', Advice are avaibble from any ABS office.

27. This issue of the Australian Financial Accounts uses 
data consistent with the latest releases of:

Australian National Accounts. National Income.
Expenditure, and Product (5206.0); and

Halance of Paymenis. Australia (5302.0)

International Investment Position. Australia (5306.0) 

2X. Tlie .Au'itraiian Financial Accounts are not directly 
comparable wi.h the flow of funds estimates which were 
previously published by the Reserve Bank. The ABS se­
nes should therefore not be used as an extension of the 
Reserve Biuik scries. The main differeiKes between the 
two series are as follows.

24, The top line in each of these tables shows all out­
standing liabilities of residents of Australia for that 
financial instrument. Liabilities issued in international 
markets are included with those issued in the domesuc 
market. This total is then dissected into the several sectors 
which issued this instrument — the primary classification 
— and under each of these lines there is an indented block 
showing the counterparty sectors which hold these instru­
ments as assets.

Related statistics
25. Related ABS publications which may also be of in­
terest include:

Managed Funds, Australia (5655.0) — issued quarterly

Assets of Superannuation Funds and Approved Deposit 
Funds (5656,0) — is.sued quarterly

• The ABS statistics are compiled mainly from spe­
cially conducted statistical surveys whereas the 
Bank’s series were compiled mainly from adminis­
trative sources. Thei c administrative by-product 
data were different m scope, coverage, timing and 
classification to the survey data used by ABS.

• The ABS statistics use the same sectors as in the 
National Income and Expenditure Accounts 
whereas the Bank's sectoring was different. The 
Bank combined Conunonwealth public tradmg en- 
terfrise.s and Commonwealth general government; 
and State and local public trailing enterprises, arxl 
State and local general govemment The sectors 
used by the Bank could be constructed by consoii- 
dation of the statistics presented in this 
publication. Also the Bank's statistics had a more 
detailed classification of fuiancial enierp.ises than 
that presented here.
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• The ABS statistics use a more extensive ctassifica- 
litxi of financial instruments than that used by the 
Bank. The Bank's classificalicxi can be constructed 
from the ABS statistics.

Unpublished information
29. The ABS has unpublished slock data back to Decem­
ber quarter 19X8 available on request. Also, different 
views of the data are available. Generally a charge is
made fix providing this information. Inquiries should be 

made to the officer named in the Phone inquiries section 
of the inquiries box al the front of this publication; or by 
wriung to the Director, Financial Accounts Section, ABS, 
P.O. Box 10, Belconncn, ACT, 2616.

Symbols and other usages 

$ billion
nil or rounded to zero 
one thousand million

Any discrepancies between totals and sum.s of components 
in the tables are caused by rixinding.

li. PRINCIPLES AND PRACTICES

The cUcs-sification of institutional sectors and 
sub-sectors
30. The imstilulional sectors are based on the Slamiard 
Insliluiional Sector Classification of Australia (1218.0) 
and are the same as the sectors used in national income 
and expenditure accounts. Transticlor units are grouped 
into four broad domestic insliluiional sectors; corporate 
trading enterpnses. finaiKial enterprises, general govern­
ment, and households. In addition to these, all 
non-residents engaged in financial iransacliiMi.s with Aus- 
tralian residenl.s are grouped together into a 
rest-of-the-world sector.

31. Sub-sectors are defined for three of the five sectors. 
The sub-sectors of the financial enterprises sector are not 
those used in the national income ;md expenditure ac­
counts where the main break-up is determined by 
ownership; publicly owned financial enterpnses are shown 
separately from the privately owned ones. In contrast, in 
the Financial Accounts financial enterprises are dissected 
according to differences in their financial role, behaviour 
and experience. So. fix example, all the hank.s are grouped 
together irrespective of ownership.

Corporate trading enierprises (1.00)
32. This sector is largely concerned with pnxluction and 
covers businesses which are legally, tx clearly act as. en­
tities independent of their owners with regard to their 
incomes, outlays and capital financing transactions.

33. Private enterprises classified to this sector are mainly 
companies registered under the Corporations Act (or by 
other Acts of Parliament) but also include trading and 
property trusts. As well, large unincixporated trading en- 
terprise,s which keep complete and independent financial 
records are included. Examples of these unincorporated 
businesses (called quasi-corporate enierprises) are part­
nerships of companies, resident branches of companies 
incorporated abroad, and enterprises assessable for income 
tax as companies. All these privately owned businesses 
are grouped together as sub-sector 1.20, private corporate 
trading enterprises.

34. This sector also includes govenunent-owned or con­
trolled enierprises which are mainly engaged in the 
production of goods and services for sale in the market 
and which seek to recoup through their prices a substantial 
proportion of their costs of prcxjuction. These enterprises

are called public trading enlerprtses and include enter­
prises incorporated under the Corporations Act or special 
statutes as well as unincorporated enterprises. Those 
owned by the Commonwealth Government are grouped 
together as sub-secltx 1.11; and diose owned by Stale or 
kx;al governments are sub-sector 1.12.

rinunciai enierprises <2 00)
.35. Enterprises in this sector have complete and inde 
pendent seis of accounts. They are mainly engaged in 
finaiKial market irarisatlions, incurring liabilities for the 
purpose of acquinng financial assets. They borrow and 
lend; provide superannuation, life, health ix other insur- 
ance services, or financial leasing services; ix they invest 
in financial as.scLs. Mostly these enterpnses are incixpo- 
raled but large unincoriioraled enterprises such as unit 
trusts and supcrannuaiitxi fuños are included in this sector 
if they meet the foregoing criteria 

36. This broad sect« ts broken down into five sub-sec­
tors; 2.10 Re-serve Bank of Australia; 2.21 Banks; 2.22 
Non-bank deposit-taking institutions; 2.30 Life offices and 
superannuation funds; and 2.40 Other financial institu­
tions. The first three of these are called deposii-iaking 
instituiii)n.s because their liabilities (except their liabilities 
for debt securities) are defined as broad money by the Re­
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank cs 
ctxiventionally shown separately in financial accounts be­
cause of its unusual role in the economy. Il is responsible 
for the conduct of monetary policy; supervision of the 
banks and the payments system, and oversight of the fi­
nancial system generally; and note issue. In addition it 
provides a wide range of banking and financial services to 
the Commonwealth Government, some Stale governments 
and several government-owned trading enierprises.

38. Banks (2.21) In these statistics the only entities in 
this sub-sector are those financial institutions which the 
Reserve Bank formally recognizes as banks. Development 
banks and State banks are included.

39. Non-bank deposit-taking insiiiuiions (2.22) The 
scope of this sub-sector is those non-bank financial inter­
mediaries with liabilities included in the Reserve Bank’s 
deTinition of broad money. Financial enterprises classified 
to this sub-sector are corporations registered in categories
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A to G of the Financial Corporations Act (that is. perma­
nent building socielies. credit cooperatives, authorised 
money market dealers, money market corporations, pas­
toral finance companies, firuuice companies, and general 
financiers) and cash miuiageinenl trusts.

40. Life offices and superannuation funds (2.JO) Thi.s 
sub-secKx is septualely defined because of the importance 
of its inslilutior.s as repositories of long-term household 
.savings. It comprises: the statutory funds of life insurance 
offices (both iheir ordinary business, and iheir superannu­
ation business such as deferred annuities); supertuinualion 
fund.s whose assets are not in the stalulory liind.s of life 
insurance offices; appnived deposit funds; friendly s(X:ie- 
ties; and long-service leave-boards.

4i. Oiher financial tnsiiiulturis <2.4(1) file scope of this 
sub-seclor is ail those irestilulioas which meet the defini­
tion of a financial enterprise and which are niS included 
above II comprises: economic development corporations 
owned by governments; general, health and export insur­
ance companies including those owned by governments; 
common funds i.ncluding cash common funds; mortgage, 
fixed interest and equity unit trusls; issuers of asset- 
backed securities; cixiperative housing socielies; and 
corporations registered in category I of the Financial Cor­
porations Act (mainly credit union leagues).

General government (5.00)
42. Thi.s .sector consists of all departments, offices and 
other bixlies mainly engaged in the production of gixxis 
and services outside the normal market mechanism for 
consumption by governments and the generid public. Gen­
eral government costs of prixluction are mainly financed 
from taxation receipts. The sector provides gtxids and 
services to the general public, or section.s of the general 
public, free of charge or at nominal prices well below 
costs of production. Included are government bodies 
mainly engaged in the prrxluction of g(Kxl.s and services 
for other government txxlies. For this reason Slate central 
borrowing authorities are in luded in thi.s sector and noi 
in the financial enterprises sector. This treatment is cim- 
sistent with that used in the national income and 
expenditure accounts from the December quarter 1989 is­
sue of 5206.0 and the 1988-89 issue of 5204.0.

43. This broad sector i.s broken down into two sub-sec­
tors; 3.10 Commonwealth general government; and 3.20 
State and local general government.

Households (4.00)
44. For statistical convenience this sector includes ordi­
nary paruierships and sole proprietorships because their 
owners frequently combine their business and personal af­
fairs. Also classified to thi.s sector are private non-profit 
institutions serving households such as clubs and charities.

Rest of (he world (5.00)
45. This sector consists of all non-resident entities what­
ever their nature. For a precise definition of non-resident 
refer to Balance of Payments, Australia: Concepts, 
Sources and Methods (5331.0).

The tlassifitalÍDn of financial instruments
46. The definilioii.s of the financial instruments are iden- 
lical for assets and liabilities. The iitsUuinent classification 
distinguishes instruments tssued by residents from those 
issued by non-residents by grouping all claims on non­
residents in instrument y.tX).

Cash and deposits <2 00)
47. Cash covers notes (the liability of the Reserve Bank) 
and coin (the liability of the Commonwealth Govern­
ment). Deposits iue account balances willi deposit-taking 
institutions (sub-sectors 2.10, 2.21 and 2.22). Also in­
cluded are units issued by cash management trusts and 
willidrawahle share capital of building socielies. (Bonds, 
debentures, notes and transferable certificates of deposit 
issued by de|X)sit taking inslilulioris are classified to in- 
sUiimenl 5.(X); and negotiable certificates of deposit issued 
by bank.s lo insunirienl 4.40.) 

4K. The AB.S does not m.ikc the distinction between de­
posits ;uid loans for balances and iraasaelions between 
deposit-uiking institutions. For statistical convenience all 
haliuices and iransaction.s of this nature are classified as 
deposits.

Loans and placement.s (J OOt
49. Loans are borrowings which are not evidenced by 
the issue of debt securities. Examples are an overdraft 
from a biuik money lent by a building society with a 
mortgage over a projierty as collateral, ;uid a financial 
lease agreement with a finance company. Repurchase 
agreements — where identified — are also treated as 
loiuis rather than as purchases and sales of debt securities.

50. Placements are account balances with entities not re­
garded as deposit-taking institutions. Examples are 
account balance.s ot State and loc:d public trading enter­
prises with their central borrowing authorities, and public 
sector superannuation fund.s with their Suite Treasuries.

Short-term debt securities (4.00)
51. Debi .securities are divided into short tenn and long 
term using original tenn lo maturity as the classificalory 
cnlerion. Shon-term secutilies are those with an rxiginal 
term to maturity of one year or less. Issuers of promissory 
notes and bills of exchange do ncgoliaic rollover facilities 
which allow them to use these insffumenls as sources of 
floating-rate long-term funds. However, in these statistics 
the existence of rollover facilities d(x;s not convert what 
are legally short-term instmments into long-term ones i.e. 
the ABS classifies the drawdown on the facility, not the 
facility itself.

52. There are four types of short-term securities shown 
in this publication; 4.10 Bills of exchange; 4.20 Promis­
sory notes; 4.30 Treasury Noles; and 4.40 Bank 
certificates of deposit. All of these are issued al a discount 
to face value usually for amounts between $100,000 and 
$500,000. They are traded on well-established secondary 
markets with bills of exchange and certificates of deposit 
being the most actively traded of these securities. Treasury 
Notes are inscribed but the others are bearer securities.
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Professional traders call these shori-temn instruments 
money market securities.

and enterprises These are known as serni-govern- 
ment securities by professional traders

53. Rills of exchange (4 10). A bill of excfiange is an 
uTK'ondilional order drawn (issued) by one ipany, sent to 
another party (usually a hank) for acceptance and made 
out k>, or to the order of, a third party, or to bearer. Il is 
a negotiable iitstrument with an original term to iiialurity 
of 180 days or less. Although merchant hank.s were the 
promoters of the bill market in Ausualia. Uxiay almost all 
bills are hank accepted.

54. Promissory notes ¡4.20). A promissory note — 
sometimes called commercial paper in the professional 
market — is a wniten promise to pay a specified sum of 
money to the hearer at an agreed date. It is usually issued 
for an original term between 3(1 and 1H(I days and is sold 
to an investor at a simple discount to the value shown on 
the face of the document. A pnimissory nine is not ac­
cepted by a bank and unlike a bill of exchange ts not 
endorsed by the parues which sell it in the market.

55. TreasurT,' Notes ¡430). These are instnbcd instni- 
ments issued by the Commonwealth Govemmem with 
onginaJ maturities ol five, thincen or iwenly-six weeks.

56. Rank certificates of deposit ¡4 40). A certificate ol 
dejiosil i.s similar to a [iromissory note extepi that the 
drawer i.s a hank rather than (say) an industrial company. 
Bank-issued certificates of deposit with an original term to 
maturity of one year or less are called negotiable certifi­
cates of deposit. Transferable certificates of deposit have 
an original term greater than one year and so arc included 
m mstrumenl 5.(X).

57. Short-term securities called certificates of deposit but 
issued by merchant hank.s arc classified as promLssory 
notes in these statistics. This is also the pracuce of Aus- 
tratlear Limited, the company which acts as settlonents 
clearing house and cusuxlian for the Australian money 
market.

Long-term debt securities (5 ()0)
58. A long-term debt security is a document that repre- 
sent.s the issuer's pledge to pay the holder, on a date 
which al the lime of issue is al least one year in the future, 
the sum of money shown on the face of the document. 
Until that future dale the issuer usually promises to pay 
coupon interest to the holder twice yearly al a rale which 
is fixed al the time the security is issued. Few this reason 
these instruments are known as fixed interest securities in 
the professional market.

59. Long-term debt securities in these statistics include 
the following types of securities.

• Debentures, transferable certificates of deposit, and 
unsecured notes which arc collectively called cor­
porate securi.tes or medium-term noKs by brokers.

• Asset-backed bonds including mortgage-backed 
bonds.

• Convenible notes poor to conversion arc also clas­
sified to this mstrument

60. Long-term debt securities are frequently lent by issu­
ers to brokers to cover short posiuorcs. Where idimufied. 
siiKk loans of this nature are uealed m these slalistics as 
an tssue of secunlics

Insurance technical reserves (b.OOi
61. This IS a notional mstrumenl refiresenting policy- 
holders' claims on life insurance businesses and 
superannuauon funds These lechrucal reserves are calcu­
lated by deducting all repayable kabdiues from the value 
of total assets The net asset values so calculated are 
shown as assets of the household sexior.

Equities and units in trusts l7 00/
62 The sci^‘ of this mstrumenl is shares traded on an 
wganised stixk exchange; shares of unhsted companies; 
convertible notes alter conversiort prcferriKc shares; net 
equity ol foreign head offices in their Australian branches; 
gniwcrs' equity in marketing schemes; and units tssued by 
most unit trusts. Umts are included m msuument 7.00 be­
cause they have some of the characteniaics of equiUes, 
such as enuilemenl to a share of the profits and — mi 
'iquidanon — the residual assets of the trust.

63. Because i4 its unusual nature the equity which grow­
ers have in markclmg schemes is separately idoitified as 
in‘'jument 7.10.

64. Subordinated debt, the secemd-uer capital of hanks, 
is classified to Long-term debt securities (5.00). not Equi­
ties and units in trusts (7.00).

Other claims (8 00)
65. This covers any other claim.s on residents that do not 
fit mlo the foregoing categories such as trade credit mler- 
est accruals, and denvalive financial products.

Claims on non-residents (9.00)
66. All financial instruments issued by ncm-resident enti­
ties. both those issued in inicmalional markets and those 
issued in the Australian domestic market, arc grouped to­
gether m instrument 9.00.

• Treasury Bonds and Australian Savings Bonds 
which are the liabilities of the Commonwealth 
Govemmait.

• Various series of inscribed stock which are issued 
by State-govenunenl-owned borrowing authorities 

Q

67. In the flow of funds matrix (Table 27) the total for 
this instrument as an asset is equal to the value in the tell 
at the intersection of the /fest of the world column and this 
instrument as a liability. In th; sectoral tables (Tables 2 to 
13 and 15 to 26) ¡his broad instrument is Ivoken down 
into six components: 9.10 International reserves; 9.20 De­
posits with non-resident deposit-taking institutions; 9.30
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Loans to ncwi-residenls; 9.40 Debt securities issued by 
next-residents; 9.5(1 Equines issued by non-residents; and 
9.60 Other claims on non-residents.

Sources of daU
68. The quarterly sectoral capital accounts in itie (low 
of lund.s matrices are prepared using a variety of indica­
tors to dissect annual estimates based on survey data. 
Some of the indicators used are known to be of pixn qual­
ity and hence these esuinates should be used with caution 

69. Most of the financed data in lhi.s publication are de­
rived from siatistical surveys conducted by the ABS. 
Some ixher data sources are used particularly for valuation 
adjustments. The information sources for each of the sec­
tors and sub-seclixs are described below.

Corporate trading enterprises 11 Of))
70. Cornrrumuealth puhlir trading enterprises il III. 
The eleven largest of these- report in the ABS's quanerly 
survey of balance sheet informauon.

71. State and local puhlir trading enterprises II 121. As 
most ftnaiKmg by these bodies is conducted through the 
Slate governments central borrowing authonues (which 
report to the ABS) only ihi of the lar ,I State public 
trading enierpnscs preside quarterly balance sheet mfor- 
tnation to the ABS. In addition, the Slate and Termors 
housing commLssions provide information to the ABS on 
the source and applicauon of their funds.

72. Privaif corfKiralf trading enterprufi ll 20i. Tfierc 
are over half a million of these eriierpnses in .Australia 
Estimates for this sector are derived from data obtained 
from several different sources, including counlerpan infi»- 
mation from banks and aggregate data from the ABS 
Survey of International Investment. Balance sheet data arc 
obtained directly from about one hundred and seventy of 
the largest company groups as well as from those trading 
and property trusts which are open to the general public.

Financial enterprises 12.00)
73. Reserve Bank of Australia 12 10). "The Reserve Bank 
provides a full balance sheet each quarter. However, this 
information is inconsistent with other information avail­
able to the ABS. To achieve the necessary consistency 
between the different data sources, the ABS has used 
counterpart information extensively in preparing the esti­
mates for this sub-sector. Accordingly, the information 
presented in this publicaticxi fix the Reserve Bank does 
not reflect the legal position of the Bank. The main data 
difficulties are as follows.

• Some items on the Bank's balance sheet are valued 
as at the Wednesday closest to the end of the quar­
ter. This is inconsistent with information provided 
both by the Commonwealth Department of Finance 
and the commercial banks which close off their ac­
counts on the last working day of the quarter. 
Because of the large sums passing through the 
Bank's accounts, this difference in accounting pe­
riod would have caused liming errors in the 
financial accounts had Bank data been used.

• The Bank credits the Commonwealth Govern­
ment's account when cheques are presented fix 
payment but die Conuiioriweallh Department of Fi­
nance makes these entries in its books when the 
cheques are drawn, which is likely to be several 
days earlier Because of the large amounts in­
volved. hanking float at the start and end of each 
quarter is Irom time to lime a serious problem in 
this sub-sector

• The assets side of the Bank’s balance sheet ex­
cludes Australia's reserve position in the 
International Monetary Fund (pan of instrument 
9.11)1 because this is not legally a claim by the 
Bank However, for consisiency with Balance of 
Pasments. Australia (53()?.()) and to accord with 
inieniauonal conventions, the ABS includes thus as 
an asset ol sector 2.10.

74. Bar.ki t2 21) Al the end of each quarter each hank 
provides a full balaiue sheet which consolidates only ihe 
aclivities of its domesuc hanking businesses. (Other do­
mestic businesses ol banks such a.s their finance
companic's — repon separately and are classified to the 
appropnaie sub sector, i 

7.5. \tin-hani deptisu-iak^ng insiiiuiions i2 22i Most of 
the dcpisii iakuig financial vorporauons report to the Re­
serve Bank as al the last day of each month: the smaller 
credit Limperatives and general financiers are permined to 
report as al the last day of each quarter The Reserve Bank 
provides the ABS with slatistics htesed ixi these statutory 
returns. However, these returns ck' ntx collect mfixmauon 
about shareholders funds This information is collected 
quarterly by the ABS from the larger corpcxaiions.

76. .41! cash managemer.t trusts report to the .ABS 
monthly.

77. Life offices and superannuation funds (2J0l. From 
June quarter 199?. the ABS's Survey of Balance Sheet In­
formation has had its coverage expanded by increasing the 
number of life offices mcluded in the collection. Thus in­
formation is supplemented by data provided by the 
Insurance and Superannuation Commission (ISC) which 
requires all privately owned life insurance offices to report 
assets and liabilities information to it quarterly.

78. Abou! one hundred of the largest superannuation 
funds (both public and private) provide quarterly balance 
sheet information to the ABS. These data are supple­
mented by an ABS collection from about fifty 
professional fund managers which report the asset break­
down of the superannuation funds they manage. (Double 
counting is eliminated.) Taken together with the data pro­
vided by the major life offices and the ISC there is almost 
canpleie coverage of the assets of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered 
by the collection from professional fund managers. This 
collection, together with a separate collection from those 
ADFs that do not place their funds with a professional 
manager, gives about 90 per cent coverage of ADFs.
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80. Large friendly societie.« provide quarterly balance 
sheet information lo the ABS.

81. Olher financial insiitutions 12.40). All private gen­
eral insurance companies are required to provide a 
quanerly suitemenl of assets and liabilities to the ISC. The 
ABS uses this information supplemented by our own 
quanerly survey of govemineni-owned general insurers.

82. Data for listed and unlisted unit tmsLs which are 
open to tile general public and which are not cash man­
agement. muling or projierty trust.s are obtained from an 
AB.S quarterly survey of idl public unit trusts.

83. The variou.s government-owned financial inslitulions 
included in this .sector provide quarterly balance sheet in­
formation to the ABS.

84. Credit union leagues ;uul olher category J financial 
corporations report quarterly to the Reserve Bank which 
provides this iniormation in aggregate form lo the ABS.

85. The issuers of asset-hacked .securities provide quar­
terly balance sheet data to the ABS.

General government 13 00)
86. Commonwealih general government (3./O). The 
Commonwealth Deptirtment of Finance provides data for 
the Commonwealth Ihiblic Account (comprising the Con- 
solidatcd Revenue Fund. Trust Fund and Dian Fund) ;ind 
the National Debt Sinking Fund.

87. Slaie and local general government (J.20). Data for 
the State govemmenls arc obtained from the Slate Treas­
uries and their central borrowing authorities. Some 
difficulty has been encountered in obtaining all the infor­
mation in the formal and with the frequency required. To 
overcome these problems, official publicatiorts (such a.s 
budget pa()ers) and olher source.« of information (such as 
international invesuneni statistics and press advertise­
ments) are used.

88. No data are collected for local governments, univer­
sities or other educational institutions as most of their 
funding comes from other government agencies and esti­
mates can be derived using counterpart information.

Households, including unincorporaled enterprises (4.00) 
89. The ABS does not collect balance sheet information 
from households and small unincorporaled businesses. 
The estimates for thi.s sector are made using counterpart 
information or derived residually.

90. The ABS has no information about households’ 
holdings of notes and coin. The estimates that appear in 
these statistics are made by taking the value of notes and 
coin outside the banking system and allocating half of this 
amount to households and the other half to private corpo­
rate trading enterprises.

Jiesl of the world 15.00)
91. "rhe data for the rest of the world in Table 26 are 
capital transactions between residents of Australia and 

residents of the rest of the world. With the exception of 
Ihe item fteinveslment of earnings, which Is excluded fmm 
the financial accounts, the Ilow of funds information for 
the rest of the world is the .same as in the capital account 
of Balance of Payments. Australia (5302.0). The rcsl-of- 
thc-world data in Tables 13 and 28 - 35 arc from the 
database underlying the ABS publication Inlernatianal In­
vestment Position, Australia (5306.0). In both cases the 
information is rearranged into financial instruments; as.scis 
are not netted against liabilities (nor conversely); and it Is 
presented from Ihe point of view of non-residents.

Compilation methods
92. The levels (stock) tables arc prepared by gathering 
together balance sheet information and selecting Ihe belter 
estimates. This is possible because the data sources often 
provide alternative or counierpari measures of die same 
item. Thus, for example, loans by Stale governments lo 
their trading enterprises will bi reported by the Slate cen­
tral borrowing authorities or Treasuries a.s assets and by 
the trading enterprises as liabilities. These figures will not 
agree because the .ABS does not survey all Slate-owned 
trading enterprises. In thi.s case, the data from die central 
bomiwing aulhorities and Treasuries are used lo estimate 
both the as.sel and liability aspects of these borrowings.

91. 'Tie statistics for bills of exchange are prepared in a 
special manner. The ABS knows the value of each sec­
tor's hill liabilities and its bill assets but does not know 
which of the investing sectors arc holding bills drawn by 
a particular borrowing sector. Thi.s Is because the investors 
ihem.selves do not have this information readily available 
having bought the bills on the strength of a bank's name 
a.s acceptor or endorser. The statistics in Table 30 reflect 
this. However, lo satisfy the demand of some users of 
these statisiic.s in Tables 2 - 13 each sector's bill assets 
are dissected by sector of issuer. This is done by assuming 
that bills arc held by each investing sect« in the same 
proportion as sectoral bill liabilities. For illustrative pur­
poses assume that bills are drawn by only three sectors: 
private corporate trading enterprises, with 85 per cent of 
bill liabilities; non-bank deposit-taking institutions with 5 
per cent; and households and unincorporated business 
with 10 per cent. From its financial surveys the ABS 
knows that life offices and superannuation funds hold 
(.say) bill assets valued at $10 billion. The ABS would 
then disaggregate this holding as follows: $8.5 billion as­
sumed lo be bills drawn by private corporate trading 
enterprises; $()..5 billion assumed to be bills drawn by non- 
bank deposit-taking institutions: and lastly $I billion 
drawn by the household sector. The ABS believes that this 
method does not distort the statistics because bank bills 
are essentially a homogeneous financial product.

94. Mter the levels data have been finalised, nel finan­
cial transactions are derived by taking the first difference 
between closing and opening levels of balance sheet items 
and where possible eliminating changes on the balance 
sheet caused by valuation effects such as exchange-rate 
movements.

95. In some cases directly available transactions data are 
used instead of deriving flows by differencing level.«. This
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(Kcurs for items in the Commonwealth general govern­
ment and rest-of-tlie-world sectors.

• The quality of the data for sector 2.22 Nun-hank 
deposit-takinit institutions i.s only fair.

Accounting bases
96. Bodi in concept and for consistency with the nadonal 
income and expenditure accounts, the financiid accounts 
should be on a due-for-payment basi.s of accounting. How­
ever. much of the infonruition avaihible to the ABS is on 
a cash, full accruid or partial accrual bases.

97. Most financial enterprises and some central bomiw- 
ing authoritie.s report on a fully accrued basis. Corporate 
trading enterprises may report on an accrued basis for the 
quarter that coincides with the end of their tax yttar (usu­
ally June) but are les.s likely to do so for the other 
quarters. Thi.s causes some distortion in the data for the 
two quarters sumiunding the end of the tax year. General 
government bcxlies (including some of die cenual bonow- 
ing authorities) report on a cash basis. Tlie data for the 
rest of the world are on a due-for payment basis. Data in 
the capital account of the matrixes are on a mixture of 
reporting bases.

Accuracy of the estimates
Deficiencies in the capital account of the matrix
98. The estimates of saving are derived residually. Hence 
any errors and omissions in the estimates of income and 
expenditure are reflected in inaccuracies in the estimates 
of saving. Also, the estimale.s of inter sectoral transfers of 
real estate and second-hand assets are known to be of poor 
quality.

Deficiencies in the coverage of financial surveys
99. The ABS dixis not presently collect btilarKC sheet in­
formation from small trading enterpri.ses; solicitors' and 
similar trust funds; and fmancial auxiliaries (such a.s stock 
brokers), strme of which buy securities as principal.

100. Although the ABS does survey professional fund 
managers, the only asset profiles it receives from them are 
for the monies they invest on behalf of superannuation 
funds and approved deposit funds. If this deficiency were 
not corrected it would cause errors in some of the esti­
mates for the household sector. As an interim measure the 
ABS has made some estimates for the,se unreported assets 
using partial information from fund managers.

Deficiencies in the data collected in financial surveys 
101. The ABS is aware of these deficiencies in reported 
data:

• There are some classification and timing problems 
in the data being reported by some large banks.

• The data for the rest of the world are only fair 
quality because of deficiences in coverage, classifi­
cation and valuation.

• Stock lending, repurchase agreements, and short
selling in securities markets and incoas istenl
treatment of these practices by respondents — are 
causing some double counting of asset records f« 
some types of securities.

• The ABS believes thal derivative and synthetic fi- 
nanciaJ pnxlucts are being treated iiK'onsistei.tJy.

• Ihere tue signilicani dilliculties with the valuation 
of sh;ue issues.

• ['or the convenience of respondents the information 
collected in the ABS survey of private corporate 
trading enterprises is consolidated for groups of 
companies. Hence it is not possible to show — for 
exiuiiple — loan.s between group members as part 
of the loan market (Table 29). Similarly, as the 
ABS does not survey household ., loan.s between 
households are ¡dso not shown in the.se statistics.

Pruhlems in eslimalina financial transaclians from 
balance sheet infoimaiinn
102. The revidualion data available to the ABS are only 
fair quality.

Summary
lO.i. Despite these problems the ABS believes that by and 
large these statistics are of an acceptable standard. As an 
exiunple. consider the levels infonnation for the household 
sector (Table 12) considered by ABS to be the ptxircst 
quidity data in the publication. All the liabilities data are 
’counterpart" data from die asset records of financial in- 
stitutioas. In addition, households' deposit and loan assets 
are measured directly elsewhere and "counterparted" into 
thi.s sector. Only households' holdings of tradeable sccuri- 
tie.s are derived residually and so reflect errors and 
omissioas in the estimates for the other sectors. House­
holds' holdings of shares is the lowest grade estimate in 
these siaustics.

104. The market value estimates of share issues are con­
sidered to be of poor quality and users are advised that 
they should only be used with caution. Work is underway 
to improve these estimates, which will be revised when a 
better methodology is developed.
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(ÍLOSSARY OF TERMS

Approved deposit fuiii. An indefinitely continuing fund 
which is maintained by an ajiproved trustee and which is 
established to receive employees' eligible termination 
payments.

Arm'.s length Balances and iratisiutions between unrelated 
entities negotiated solely on norma) commercial criteria. 
For example, loans to private corporate trading enterprises 
from banks are arm's length borrowings for the purpose 
of Tables 1 tnd 23; but loans from members of the same 
enterprise gioup are not.

Assei-ha( ied securiiy. A debt security which is hacked by 
specific assets (such as mortgages over real estate) rather 
than the general credit-worthines.s of the i.siuing entity.

Bearer securities. Debt securities for which Die issuer 
does not maintain a register of current holders. 
Settlement of transactions ('trades') may be effected by 
delivery.

Capital account. An account within the nauonal income 
and expenditure accounts which shows the funds 
accumulated during the periixl by each of the sectors for 
the purchase of as.sct.s (Finance of gross accumulation) 
togetlKir with estimates of how this money is spent (Greiss 
accumulation).

Central borrowing auihorir'i. A statutory txxly — often 
called a Treasury Corpor.' .i a — established to borrow on 
behalf of Stale governments and their trading enterprises 
and to on-lend the fund.s laised to those bixlics.

Common fund. An investment fund established by a 
trustee company to accept monies it holds in trust and 
other monies invested by the public. Cash common funds 
are similar to cash management trusts except that they do 
not Lssue units nor do they necessarily issue prospec tuses.

Con-olidaiion. The accounting process of adding together 
transaclion.s or halance sheet item.s excluding those 
between entities in the same sub-sector, company group, 
or level of govemmeni. For example, a loan from one 
private corporate trading enterprise to another is 
eliminated from the consolidated total of assets and 
liabilitie.s of sub-sector 1.20 because no asset or liability 
exists outside the sub-sector.

Conventional credit nwrkets. Those which are reasonably 
open to all potential borrowers. Excludes, for example, 
loans arranged between related entities. This is important 
for an understanding of Tables 1 and 23 in this 
publication.

Conventional financial instrumenla. 2.00 Cash and 
deposits, 3.00 Loans and placements, 4.00 Shon-teim debt 
securities, 5.00 Long-term debt securities, and 7,00 
Equities and units in trusts.

Counlerpariing. The process of taking the asset record of 
a sector and using it as the liability record of the 
counterparty sector, or vice versa

Counitrpariy. For a market transaction to occur there 
must be a willing buyer and a willing seller. To the buyer, 
the seller i.s the counterparty, arxl vice versa.

Debi seiuriiy. A financial uisuumcnt that evidences the 
issuer's promi.se to repay the principal al face value on 
maturity. It may be issued to investors at a discount, or 
the issuer may promise to pay interest (usually at 
six-monthly intervals) to the holders. L'nlik,t shares, debt 
secunties do not confer on the holders ownership nghts in 
the issuing enuty.

Derivative instrument. A special type of financial 
instrument which gives the holder a qualified right to 
receive an economic benefit in the future. Examples arc 
swap and forward rale agreements.

Discount securities. Debt seturiles which arc issued to 
investors for less than the value appearing on the face of 
the security. Holders are not paid interest but rather 
receive as consideration the difference between the 
purchase pnee and the face value of the security.

Due for payment. The accounting basis used for financial 
Items in the national inctime and expenditure accounts, the 
financuTl accounts and the balance of payments. Financial 
claims are recognized when they become due rather than 
on the dale of ac tual settlement.

Face value. The value that appears on the face cf a debt 
secunty being the amount that the issuing entity uronuses 
to pay to the holder when the security matures. Also 
known as the nominal or par value.

Final rial asset. Ass asset which has a counterpart liability- 
in the txxiks of another accounting entity.

Financial transactions account. The account which shows 
transactions in financial claims between institutional 
sectors.

Friendly soeieties. These are mutual organisations whose 
members originally came fmm specific crafts or religions. 
They aim to provide their members with a wide range of 
cradle-to-grave services. Examples of these are: life.
health, disability, funeral, and general insurances; 
investment services: financial services similar to those 
provided by credit unions; and retirement and travel 
services.

Inscribed slock. Debt securities whose issuer maintains a 
register of current holders. Accordingly, settlement of 
transactions ('trades') in these securities is effected by 
assignment (marked transfer), not delivery.

promi.se
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Insiiiulional sectors. Transactor units are grouped into 
four broad dome.stic institutional sectors; corporate 
trading enterprises, financial enterprises, general 
government, and households. In addition to these, all 
non-residents which have financial relations with 
Australian residents are grouped together into a 
rest-of-the-world sector.

Nel lending. The residual item in the capital account 
which shows each sector's net acquisition of financial 
assets. It is calculated as Financ e of gross accumulalion 
less net acquisition of non-financial assets. In concept it is 
the same as the item Change in financ ial position in the 
financial transaction-s account.

Primary and secondary markets. Investors which purchase 
securities from the issuer (or from a member of the 
issuer's dealer piuiel) are said to buy in the primars 
market. If these securities are subsequently sold by those 
investors, the sales are said to ixcur in the secondary 
market.

Professional funds manager. An agent which invcsl.s 
monies on behalf cd clients in return for fees. "The assets 
managed by a professional funds manager are not on its 
balaiKe sheet.

Public unit trust. A trust which issues units to the general 
public within Australia for the purjxise of investing the 
ptxiled monies. A public unit trust must have registered a 
prospectus with the Australian Securities Commission and 
be governed by a trust deed between its management 
company and a trustee company. Hie units may or may 
not be listed on the Australian Stixk Exchange.

fiesitienls of Australia. Residents are those enlilies that 
have a closer asscKialion with the territury of Australia 
than with any other territory. Examples are: general 
government bodies; financial and trading enterprises and 
non-profit bodies prixlucing gtxxls or services or both 

within the territory of Australia; and person,s whose centre 
of interest is considered to lie in Australia. (For a precise 
definition see Halanre of Payments. Australia Concepts. 
Source.! and Methods (5331.0) paragraphs 2.15 to 2.34.) 
Any entity which is not detennined to be a resident of 
Australia is classified as a resident of the rest of the 
world.

Short position. A position in which one sells bonowed 
securities m expectation of a fall in their market price so 
that one may purchase the securities subsequently al a 
price les.s than the sale price.

Slock lendinx It is accepted practice for the benericial 
owners of securities to lend them to others temporarily in 
return for a fee. Investors with very large asset portfolios 
may operate their own lending desks; others use the 
services of custodians. Issuers of securities also lend 
slock. priiKipidly to members of their dealer panels.

Suhordinaiecl dfhi. Debt that is not repayable until other 
specified liabilities have been settled. For example, the 
subordinated debt of hanks (also called second-iier 
flip Hal) i.s not repayable until the demands of depositors 
for repayment have been satisfied.

Syniheiic in.cirumeni. A tailored financial product which 
combines a primary financial instrument (such as a parcel 
of hills of exchange) with a derivative instrument (such as 
a forward rate agreement). A synthetic product is 
classified to the category appropriate to the primary 
instrument used.

ierm Io maiuriiy. In these statistics, debt securities are 
classified into short term or long term according to their 
original tenn to maturity (sometimes called tenor) not the 
time remaining until maturity. The original term to 
maturity is the time periixl from the Issue of a security 
until the pnncipal becomes due for repayment.
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