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QUARTERLY BUSINESS SURVEY No. 5. ■
PRELIMINARY RESULTS

Past and Anticipated Capital and Maintenance Expenditure . 

BY Australian Business
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asked for expenditure on new ^he Ist hair or iy*u -*«
The survey covered actual 1043 4^4 the 1st half of
anticipated expenditure for the 2nd half almile
1949 Quarterly Business Surveys Nos 1--------
infonnation for earlier periods.

ma re»»**®
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results for Survey No $ are 
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were not such as to affect serlou 
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were
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1 The revisions

In this report,t .hould b. Ì553".?.T»"p.,bon WX
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«eluding those in i«i“f/i«^„fSr«cluder b5t thirfield 
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New Capital Expenditure
extend over a periodlenaibUE^ «=.a.ww «« w,-,-

Xo'obtain a clearer p.inture of 
Total new capital eMendifcure, wht^h . 

iHt nair ov 194'’i rose about 20^ to £41m irthe krst Slf of 1948 xhe total rose by a

of actual expenditureNow that figures - 
of eighteen months, it is possible to 
trend in new capital X94-7, cose
was about £34m in the Ist half of i roa«

re J, in the

2nd half of the year, ... — 
further 12% to about £46mi

in the sec
The forecasts now“Li'H V.ifeSeS'by . a..un. inIQ iiaXA. WJ. * 7-v— ---------

«nd to reach a level of^£50^ p;;i"however, there aPPoersfirÌt’half’'of"Ì949 to about £44m.
to have been a
that period. If this tendency a® P Indicate that an actual decrease
the first^^lf of 1949 may nox in fact indicate that an actual decrease
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Table 1 ohowo now capital expondituM on 

■ during the eighteen months^ to 
to the middle of 1949'capital equiiment 

together with forecasts up

buildings and other 
the middle of 1940.



' ■■■'■'< .....Ill «IW*

i
■if•if

8
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installed.
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building and other, new capital «^/^«"ixfj^eapitaloquii^ent by rather 
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moi^ than 10%. During tne first^hal^of Jg^,%®S;^2xpenditure on new 
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Expenditure on building is «xoectea

for the second half of 
been substant- 

33%1948 given in 
ially inoreasea. the vesr and expanon-urc uj. ““-xx,

foreci.-il’ .h,..hxs,.r ng»««-

expected to be some 
- and expenditure on new^ .

10 to IbjS-

jnay
We* Capital Expenditure by Industries

the trends In nowTable 2 shows for individual J’^^^pgQosts^of future expenditure.
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Table 2
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InduBtry

Marxufacturlng« 
Engineering and 

Vehiclea

f
Key Capital Expenditure by Induntrlea
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lit half 2nd half IrthalT 

Actual

1948
^d hall' 
yorecaat

1949 
Ist halt 
Jorecaat

iSi

Textilea 
Clothing 
Pood, drink, tobacco 
paper and printing 
Oas and elaotrlolty 
Other Ufg.

12
38 
2.2

Total Uanufacturlng 22.4
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Transport
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3-2

7.9
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7-0
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Manufacturing industry as a whole accounts for about two thirds of 
the total Expenditure has been increasing steadily, and in the Ist half 
of 1948 was 30% higher than in the 1st half of 1947, although it has 
a.-tually been falling short of expectation. A further Increase Ia n« 
capital expenditure by manufacturing Industries of same 20% over the 
first half of the yem is expected m the 2nd half of 1943, followed 
by a drop of some lOjt in the Ist half of 1949-

the total-

a. ■ A further Increase In new

The greatest increases in actual expenditure between the first 
naif of 1947 and the first half of 1948 ha»e been in textiles, gas A 
electricity minl.Tg. and wholesale & retail trader There have also been 
substantial increases in engineering clothing and paper A printing.

Although total new capital expenditure is expected to inc-ease by 
about 10% in the 2nd half of 1948 the increase is confined to manu- 
ra-rturlng in which an increase of about 20% is expected, lining, trans, 
port and wholesale & retail trade all expect moderate decreases in ex* 
oenditure Within the manufacturing field the largest relative ir.c^aees 
are exoecced in food, drink and tobacco, paper and printing and c.her 

jioderate increases are expected in engineering and gaa &

Within the manufacturing field the largest relative ir.> 
I in foodj drink and tobacco, paper and printing and o

manufacturing* hviucauo -... -^¡r----------------— c “.. t j.
while small denreases are expected in clothing and textilea.e.i.ectriuityj

During the first half of 1949 expenditure is expected to decllna 
_ the high level of the 2nd half of 1948, and la at present forecast 

at a little below the actual level of the first half of 1948. This 
decline is forecsst by most groups, but, as stated above, revised fore­
casts may be appreciably higher Manufacturing as a whole, and 4«

* - ■ ■ • - ’------- paper and printing, gas- and eleotrioltor

from

casts nay be appreciably higher
narticular food, drink and xobaooo, paper and printing, gas and eleotrii and^OTher manufacturing are the only groups In
• no OwnO X niWfciUX • wWi X **© Aiww waaw wraa*^ ©• 5
first half of 1949 Ib expected to be much above the actual level of ex 
penditure In the first half of 1948.
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. BaptU »no lOlntenanoe Expenditure •
Total axuanditure on rasatre and oalntananoa In peet parlada ]

? TOXf«X •*p<n«*vu*w w« •w^rw.a- -----J-----’
and. foraoaets for future perioda are ahown in Ta ole 3.

A, Repair and Ualntenenoe Expenditure
■

T

lBt,?orooaat' ’ 
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Actual'
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:iQ47
lat half 2nd half let

t half ^d haïT

Tssr
i6.b

■z#

28.6

28.a

26.3

30 3

28.9

29,6

.28.0

The variations whown î n

19»9 
let half

ET"

. 29,1

■ hi a table appear to have little 
a a i.03denr.y for forecaat expenditure to
but the general impreosion la one of eubetantlal 

—-- -------- , Thia appliee both
There is a ellgh

be lower than actual, but the general impreoaton 
atability in repair and maiotenance expenditure. a
to buildlnga and oi.her capital equipment, ior which aeparate flgurea a
not ahoem. in the table.
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