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YEAR ENDED DECEBBEB, 1954,

1. General Suhmar.Y.

The Dine produotion of gold In Auatralia during 1954 waa 1,116,000 fine ounoea 
and waa the hlgheat recorded alnoe 1942. Following the outbreak of the 1939-45 War, 
produotion of gold fell in eaoh auooeedlng year until I944 wdien tcily 657,000 fine ounoea
wsre produoed. It rooo again in aiibaoiiuent juara but from I947 to I95I it remained

■Aolwdee gold oontalaed la crea, oonoentratee, ete.
■xpcrta of gold oeatalaad la Oold Wtta - lil.

■221 - Valuea ara axpraaaad la CA.f.e.b. Pert ef Bklpmeat.

fairly ateody st an annual output around 900,000 fine ounoea) it then increased to 
980,000 fine ounoea in I952, 1,075,000 fine ounoes in 1953 and 1,116,000 fine ounces in 
1954. In 1954 Weatem Auatralia wae again the major producer, contributing 77.2 per oent. 
(862,000 fine ounoea) of tho Auetralian total, the remaining produoere being Queeneland 
8.7 per cent., Northern Territory 4.8 per cent,, Victoria 4.7 per oent, 
4.6 par oent.

and other States

. Befinery production of newly-won gold of Auetralian origin in 1954 waa also 
tha highest al noe 1942, amounting to 1,063,000 fine ounces valued at £16,521,000.

niMi < I cptfOKs I» 8T0CM or oom n tnmu.xA

Although the Quantity of new gold refined was greater in 1954 than in 1953, the value 
in 1954 (£16,521,000) was £259,000 less than in 1953 (£16,780,000). -This ¿«oline which

Partioulara 1952-53 I I Septaabar I Ootobor I 
119-54 (a) I 19M I

¿oa (OTBP ÌB4» BPBca) (yim oowtaia)

■ovaabar
125.4 Í»)

Ixporta of Oold (b) 
Oold content of oraa, 
ooBcentratea, etc. exported

Total exporta of gold ..
Importa of gold (b) (0) ..

■at axiiorta of gold ..

Mlaa Production of gold (d)

Change in stocks of gold 
held in Australia (a)

■at laports

1(257(570

___ 21x224. 
1,280,774 
-.229.423 
1,052,151

1(038,096

(-)14,O55

873(321

.UiSá&j 
893,169 
189.771

703,398

1(111,369

(♦)407(971|

800 59(225 44(011

waa duo to the lower rate of premium on aales of gold in oversea markets in 1954 would 
have been almost £100,000 more, had It not been offset by the raising of tho official 
price of gold in Australia from £15. 9.10 to £15.12.6 from 1st Bay, 1954.

2. Produotion of Oold, 1939, and 1945 to 1954.

During 1954, the mine produotion of geld was 1,116,133 fine ounoea, 
representing an increase of 40,952 fine ounoes (3.8 per cent) on the produotion in 1953, 
but a decrease of 529,564 fine ounoes (32.2 per oent) on 1939 production.

------------ 224.
1(774

----------fiXili 
(-) 6,302

--------
59,299 

XT .«7
31,662

44,011 
■15.529
28,491

Total- refinery production of new gold of Auotrallen origin during 1954 amounted 
to 1,063,457 fine ounces (valued at £A 16,520,904). Whilst this represents an increase 
of 10,678 fine ounces (1.0 per oent) on produotion in 1953, it is still 573,574 fine 
ounces (35.0 per oent) less than production in 1940.

Wbilat this represents an inore ase

96,936 88,661 95,414

Befinery produotion of newly-won gold of Australian origin haa ahown broadly 
aimilar movements to mine produotion. There was some carry-over of gold mined in 
1953 for refining in 1954.

(♦)1O3,738 (+)5f,999 (♦)«,923
Particulars of both mine and refinery production of gold in Auatralia are ahown 

in, the following table for the yeara 1939 and I945 to 1954 Inclusive. In the oaa« of

OOLD SPICI! (£A)

-I »-»»I 115

refinery production, the quantity and value of refined newly-won gold of Australian 
origin are shown.

TABLE I , paOBUCnO» OP GOLD 1 ¿•JSTR.UIl

Year

¡a) Subject to revision.
|b) Includes gold contained la liatte.
f , Cxoludea gold Isqicrts la some minor minerals, 
jd) Oold content of mlnerala prodnoed la Auatralia. 
,a) Inclndea gold content of minerala awaltlag 

refining.

0

8.B. CABVEB 
ACT-iyo ccwamAiw mwiiwfltAB.

1939

1945
1946
1947
1948
1949

1950
1951

■ 1952
1953
1954 (f)

Mine Production of 
Gold , Australia (a) 

fine ounoee 
1,645,697 

657,213 
8¿4,48O 
9Í7,654 
885,507 
889,058 

869,537 
895,551 
980,435 

1,075(181 
1,116,133

Befinery Production of Newly-Won
Gold of Australi^ Origin (b)

Quantity 
fine ounces 
(4)1,637,031

613,049 
820,399 
969,088 
884,237 
878,719

844,161 
850,236
978,956

1,052,779
1,063,457

Value foT
ilA.

COIMOgmLTB BOTBAB OF 0^|WM AID BTATIBTICa
a) Gold content of minerals produoed in Australia.

CAIBMIA AiSul’ ■14m nmBAiT. ins

119.

(4)17,444,530

6,556,069 
.8,829,544 

10,429,810
9,516,601 

10,669,670

13,077,489 
13,171,601 

(e)16,O36,876 
(6)16,780,106 
(e)16,520,904

ibl Excluding gold recovered from sorap.
0) Baaed on the price fixed by tho CommonwealtJi Bank.
d) Figures for 194O| 1939 figures not available.
e) Includes allowance for premiums on sales of gold for industrial 

purposes In Australia and Overseas«
(f) Subject to revision.
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3. Mine Production of Gold.

(i) Months. 1954. Partioulars of the Australian mine produotlon of gold (l.e. the 
gold oontent of minerals produced) in eaoh of the States of Australia, the Northern 
Territory and Australia as a whole are shown, on a monthly basis, in the following 
table for the year 1954. The table also shows particulars of gold destined for export 
overseas and the luantity available for recovery in Australia.

- 3 -
(ill) 'States, 1939 and 1950 to 1954. Partioulars of the mine production of gold 

for eaoh of the years 1939 and 1950 to 1954 are ahown for eaoh State and for the Northern 
Territory in the following table. In addition the total output since the discovery 
of gold in 1851 is shown.

TABLE 4 I MINE PRODUCTION OF COLD (s) 1 STATES 
(fIsu ouaoea)

During the year 1954, 861,745 fine oz. or 77.2 per cent of the total Australian 
mine production of gold (1,116,133 fine oz.) was won in -estern Australia. Queensland 
produced 97,338 fine oz. (8.7 per oen$.) and Victoria, 52,702 fine oz. (4.7 per cent.). 
The gold for refining overseas comprised mainly gold exported in lead oonoentrates, 
blister copper and smolter and motallurgioal residue«.

Que en »land

Month
New 

South 
Wales

TABLE 2 I MINE PRODUCTION OF COLD i 1954 (a) 

(Fine ounoes)

Vic­
toria land

re stern 
Aus-U 
ralla

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

2,298 
2,677 
3,408 
2,870 
3,111 
3,013 
2,917 
3,164
2,843 
2,056 
1,493 
¿jJ277

3,964 
5,342 
5,733 
4,963 
4,681 
3,661
4,100 
3,785 
4,066 
4,350 
3,609 
-4.446

7,275 
5,770

11,323 
9,542 
7,379 
8,385 
6,689

10,399 
7,424 
8,822 
8,281 
6.049

TOTAL,

64,711 
66,204 
74,526
63,404 
72,502 
74,733 
78,706
67,143 
76,403 
67,986
75,881 
79.546

31.427 92.792 9,7, ¿¿S 661.745

Other 
States 

and
Northern 

Te rritory
4,301
6,003
5,486 

10,567
6,231 
5,761 
5,735 
5,870 
6,371 
5,136 
5,927

____ 5.533

Australia

State or 
Te rri to ry 

Naw South Wales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania
Northern Territory

1939
87,169

156,522
147,248

3,930
1,214,238

19,984
16.566

1950
51,3'50 

67,826
86,249
1,141

610,333
15,578

-21x060.

1951 
48,910 ■ 
66,063 
78,580

362 
648,245 ■
14,446

..38..,945., ■

1952

39,030 
66,777 
85,756

437 
727,469 
16,072 
44.894

TOTJiLi

1953

26,461 
63,917
91,887

443 
823,062 
16,988 
52.423

ri yi.Joo loox. ía'j. i
{a) Oold oontent of minerals produced in Australia.

72.921

For Hefiniixj 
in Australi.

83,774
98,546
89,678
91,414
95,053
95,685
90,035
94,812
86,252
93,392

______ 95.169

1.096.145

For
1.^45.697

1954(b)

3M27 
52,702 
97,338

86 
861,745 

19,215 
53.620

■ä63.t^37 895, S'?! SSQilil11.075.181 1.116.133

Beflnlng
2 Overseas

Total

Subject to revlBion.

214 
2,222 
1,930 
1,666 
2,490

500 
2,462

326 
2,295 
2,098 
1,799 
,1.284

.12.266

¿2,549 
85,996 

100,476
91,346 
93,904 
95,553 
98,147 
90,361 
97,107 
88,350 
95,191

___ 97.153

1.116.133

i^^) 1939 and 1950 to 1954. In the next table particulars of the mine
produotlon of gold are shown by months for eaoh of the yeai«195O to I954 in comparison 
with 1939«

J onuary 
February 
Maroh 
■April 
May 
June

Month

TABLE 3 I MONTHLY MINE PROOUCTIOK OF GOLD (a) 
(Fino ounceoj -■„,AU8Tb^U

TOTAL FOB SIX MONTHS,

July 
August 
September 
Oootber 
November 
December

TOTAL FOR SIX MONTHS,

TOTAL FOR 12 MOi.THS,

1939 
113,878 
121,823 
134,224 
127,241 
133,640 
.147,1044 
777,850

133,406
140,264 
153,785
141,100
145,858 
153.434

867,847

1,645,697

—1.220,
79.581
63,323
65,424
63,633
69,111
60.019

421,091

59,664
82,248 
76,646
78,140 
73,634 
78.114

448,446

869,537

.-,1251,
92,463
62,698
71,496
75,038
74,529

-66.758

442,982

75,156
72,041
79,418
77,532
83.613

456,244

¿1^637 

79,312
88,650
82,404
84,597
97.094

513,694

1?54 (b) 
82,549 
85,996 

100,476
91,346 
93,904

-Í5t55¿
549,824

57,500 
77,429
82,073 
78,960 
80,726 
75.881

452,569

895,551

93,742
69,495
80,799

101,185
82,436 
96.534

524,191

960,435

(a) Gold oontont of minerals produced in Australia.
(b) Subject to revision.

79,308
107,329
86,748
88,541
93,228

106.333

561,487

1,075,181

98,147
90,361
97,107
86,350
95,191
97.153

566,309

1,116,133

Total (b) 
1851 - 1954 
16,288,000 
73,451,000 
22,260,000 

450,000 
56,523,000 
2,463,000 

____959.000
7— -------,------- ---------------------- ---- ■■■.uej.eyiiuo7.jji iuy3,7-;x lyou , I X , V f ?.1OX ,1X0 .X 11
tai Gold oontont of mlnerala produced in Australia according to State of Origin.
(b) Subject to revision.

■U?, ¿94,,00,0.

3

4. Beflnery Produotlon of Gold, Months, 1954,
The refinery production of gold in Australla(of both Australian and oversea 

origin) is shoim In the following table for eaoh month of the yeor 1954. A distinction 
1... made in .each case between sooondary recovery of gold .from sorap material and newly- 
won gold. The table also shows the value of refined now gold of Australian origin, 
based on the prioe fixed by the Commonwealth Bonk, plus allovirance for premiums on sales
won gold.

of gold for industrial purposes in Australia and oversoas.
TABLE 5 » REPIMESY PRÜBUCTICM OF GOLD IW AUSTHAblA i 1954,

Australian Origin
Month

J anuary 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

TOTAL,

Newly-won Gold

Quantity 
fine oz.

89,233
80,987
82,033
84,205
78,137
80,453
96,956

126,629
87,611
90,478
84,717 
82.016

.1.0^3.457

Value (a)
£A

1,384,512
1,255,291
1,272,067
1,306,411
1,218,177
1,257,319
1,515,200
1,978,856
1,371,021
1,414,298
1,325,953

____1,221.709

16.520.904

Prom 
Sorap

fine oz.
1,033 
1,246 
1,950
1,036 
1,963
1,754 
2,473 
2,187 
1,619- 
1,477 
1,859

_
20.728

Oversea ( 
Newly-won 

Oold
____ (bL_ 
fine« OZ«

22,694
6,329

10,336
17,045 
.21,812 
17,411
15,887
13,926
21,528
16,506 
17,383 

____ SjO^.
169.913

Origin 
1 „From 

Sorap

fine oz. 
76

’ 19
i 77
i 26
! 152

152

Total

118
73
87
32
16

828
(a) Based on the prioe fixed by the Commonw..alth Bank plus allowance for premiums 
sales'of gold for industrial purposes in Australia and overseas.
(b) Principally gold refined from mine gold bullion imported from Now Guinea, New 
Zealand and Fiji.

fine oz.
113,036
88,581
94,396

102,312
102,064

99,770
115,318
142,860
110,831
108,546
103,991

___ 2¿x.?1.2..
I.g74.926

on
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5> Price of Gold in London and Australia.

Prices of gold per fine ounce in London and Australia from I945 to date, 
compared with I939, are shown below.

The London gold maiket was re-oponod on 22nd March, I954 and prices quoted on 
this market are used in place of the Bank of England official price from that date.

- 5 -
TABLE 8 I OOLD CHIKO ATO OOCTB-OOLD UlMIHG i PEnSOHS EMPLOYED,

Year
Gold Mining

H.S.W. VIC. ft’LD. S.À.

Prom 1st May, 1954, the official price of gold in Australia was raised to 
£15-12-6 per fine ounce. — "The preolouB gold price was "based on the price for whloh gold- .r----------- -----o---------..a» wuavu w.i uwo pxxuv IVI’ WUXWU gUXU
could be oold abroad In official maikets less oosts of movon-entBi the new price reflects
Tn AY ’’ty e __ «___________ .«r. . .« _----------- --  w «... ..xzwo wvvvo w* luvvwu Olive) wxv new px'xoe reij 
the. ’parity" value of Australian Curronoy established by tho International Monetary 
Agreement Act.

1952

1251

319

178

TABLE 6 I PRICE OE COLD i LONDON AND jkUdTRJ^T^

Period
Average Pri oe per fine ounoo

738 253 24

W.A.
(a) 

5,100

TAS. N.T.

14^

TOTAL

Fossi eke rs 
for 
Gold

6,583

60i 121 2Ì. 150 6.451
(a) Inoomplete, exoludeB employe nt in miñes th less than fiw'

of this total is available»

Oopper- 
Gold

Mining

277

222

JiL. 
2,112 

2,100

Grand 
Total

6,972

18.773
hand s. ("b ) No di Bse otlon

1939

1945 
1946 
1947
1948 
1949

1930 
1951
1952 
1953
1251

London

Astg. s. d.
7.12. 4

8.10. 7
8.12. 3
8.12. 3
8.12. 3
9.14. 2 (0)

12. 8. 0
12. 8. 0
12. 8. 0
12. 8. 0

I

9’ 4 (d)

IÜ
Australia

e. d,
9,14, 4

10,14, 0
10,15, 3
10.15. 3
10.15. 3
12. 3. 2 (0)

15. 9.10
15. 9.10
15. 9.10
15. 9.10

tA. s. d.

15.11. 7 (d)

16.13. 4
16.10. 4
16. 2, 9
15.11, 7(a) Price paid by Australian Mints, (b) Average price for gold sold on oversea premium 

ma^etsi »alee oomraenoed in Docembor, 1951. (0) Tho price of gold was raised tomaricetsj cales oomraenoed in Doeember, 1951.; ; , ’ “vuimonuou in DBoemoBr, iyji. ^oj Tho price of gold was raised
Setg. 12, a, 0. (London) and £A15. 9.10. (Australia) on 19th September, 1949. 
lo "tTC rnrn aa aTirtvit _letterpress above.

(d) See

6, Employment in Gold Mining.

In the next two tablee partloulars of the number of per »ns engaged in gold.
m nlng in eaoh State are given for each year 1949 to I95I with oomporative details for 1939 
The numbn-rn nhnwr. +.7.-1« V« n ....._________ .. . _ . 5 _- ---------- ''“***........................... wv wxuii uuwporatxv« ae^aiXB :____ _ 
iho numbers shown in table No. 7 wore ascortainod by the Department of Minos in tho 
various States and the Northern Territory and include prospectors and fosslokers so far 
as particulars were available. - -..........................as particulars were available. Employmont in batteries and other treatment plants 
associated with the operations of gold mines were in general included and also copper-gold 
mines in sll n+o+s. n+k..— +1,-- m-—°mines in all States other than Tasmania.

TABLE 7 i GOLD MINING i PEBSOH-i ElgLOYED.

7. Imports and Exports of Gold.
(1) Imports 1953-54. In Table 9 particulars are given for the quantity and value of 

imports of gold, by oountrles, for the year 1953-54.

TABLE 9 I IMPORTS OF GOLD i AUSTRALIA, 1953-54

Country of 
--------------- Origin 

United Kingdom 
Aust, Territories - 

Now Guinea 
Papua 

New Zealand
Paolflo Islands - Fiji

IMPORTING STATES

Now South Wales 
Vio-torla 
Queensland 
South Australia

Gold Bar, Dust, Ingot and Sheet
Pine ounces (a) i EA

98,182
135

29,998
...8Ì43I3.,

164,321
25,307

10

1,525,780
2,110

466,879 
^0,738

2,565,556
389,961

TOTALI
(a) PlnoGold Content,

189.628 2.955.517
Importa of Oold oontainod in Marte - NIL,

Gold Specie 
tA

3,537

25 
3,198

3,537.

NOTE: -Values are expressed in £A. f.o.b., port of shipment.

(11) Exportoi 1953-54. The following table shows exports of gold, by country of 
destination and State of final shipment for the year 1953-54.

TABLE 10 1 EXPORTS OF GOLD 1 AUSTRALIA, 1953-54.

Year 
"1^ 

1949 
1950 
1951

N.S.W.
3744?

688
695
574

VIC. 
'6,169 

1,019 
1,050 

761

i Q'LD. I 7“
lai.

..., Includes employment in the

3,299

1,589 
1,738
1,653

178

52
47

21.

W.A.

15,216

6,800
7,048
6,742

TAS.
ii?

N.T

9
12
12

421

238
208
143

Mt.Morgan Ooppor-Gold mine, mill and melter.

Total

28,840

10,395
10,798

9,912

In 1952 an annual census of the mining and iiuarrylng Industry was introduced------ — ---------- riiuuBtry was inproae
in accordance with a plan for the standardiza- 'on of Australian Mineral prodnotlon 
ft+.n +."1 ma * T'kca 1 1 „...4 r, — x-vi _    x... . . _ <* - ------ ----- ------------- -—Mj.ivora^ prouuovion
statistics. The following table shows the average number of persons employed during tho 
period worked in 1952 and 1953 by individual gold and copper-gold mines. "“■ 
ongaijed in and a»und the mines - ' " ’ '

Country of Destination

"Initod Kingdom 
Hong Kong 
Now Zealand
Pacific IslandB - Fiji
France
Portugese PossosslonB - Macao 
Switzerland 
Thailand
United States of limerloa

States of Final Shlpment-

New South Vales 
Victoria 
Western Australia

totali

Gold Bar, Duet, Ingot and Sheet
Fine ounces (a) 

300,094 
177,260 

644 
41 

209,283 
124,036 

20,429 
29,852 
1.825

862,694
758
12

863,464

---------- All personB
on mining and developmental operations in underground and„ it , —-----------® wi/wx-aKxuiio XII uiiuwrgrouna ana

, x?'“” und in crushing and ore-dressing operations, and salaried staff engaged
111 the mn.noj7rtmiiM+. +lag, 4__ i-.j-j s-.-u. _ _ o oin the management of thè mil.ne are included, but head office staffs are excluded.

The number of fosslokers for gold shown in the table are estimate 
Departments in Hew South Viales, Queensland, Western Aus+ralia and Taananla. 
di "seotion r-------j. --- x- .. .

(a) Pine gold content.

Exports of Gold Specie and Gold oontainod tn Matte - NIL.

NOTE - Values are expresced in £A,f,o,b, port of shipment.
are estimates by Mines

- ------- , --------- --------—--------- ---— No
according to tho type of prospecting done is available for the other States.

Particulars of persons employed in I954 are not yet available.

£A 
4,805,234 
2,817,888

10,212 
645 

3,362,691 
1,926,436

336,596 
479,m 

____ 29.743

13,755,798
13,022

402

13,769,222
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(iii) laporte and Biporte 1938-39 «nd 1949-50 to 1953-54»(iii) laporte and Exports 1938-39 and 1949-50 to 1953-54, The next table shove , 

particulars of Imports and exports of gold for the years I949-5O to 1953-54 compared 
with 1938-39.

Partioulare

TABLE 11 I IMPORTS AHD EXPORTS OF GOLD i AUSTRALIl.

Gold Bar, Duet, Ingot and 
Sheet (lUne gold content) 

— Fine oz.
CA

I, 1938-39 11949-50 11950-51 I 1951-52 I 1952-53 I 1953-54'

_ _____________IMPORTS______________________________________________

Gold Specie —
CA

Oold contained in Matte - 
Fine oz.

___________ CA__________

Gold Bar, Duet, Ingot and 
Sheet (Fine gold content) 

— Fino oz.
CA

Gold Specie —
CA

376,417
3,439,322

139,208
1,922,045

158,661
2,457,994

208,127
3,259,138

228,387
3,595,656

189,626
2,955,517

16,686 814 223

16
262

20

EXPORTS

3,537 ■

-

1,970,240
17,843,088

------------- 1
(a) Subject to revision*

110» 204

84
1,301

19
294

IL

416,652
6,989,188

1,250,162
20,397,933

863,464
13,769,222

^OTE - Values are expressed in fcA.f.o*b. port of shipment.

9» Ganges in Stocks of Gold JIeld in Australii

Table 12 gives a summary,for the same years,of the production of gold, the 
quantity of gold imported and exported, and changes in stock:s.

Particulars

ML-E 12 I CiUKGES IK STOCKS OF GOLD lELD IN AUSTRALIA
I19jgr39 i 1949-50 I 1950-51 i 1951-52 I 1952-53 il953-54(a

Mine Production of Gold (L)
GOLD (OTHER TH^ SPECIE)

Imports of Gold (o)(d)

Exports of Gold (c)
Gold Content of Oros and 

Concentrates Exported
Net Industrial Absorption of 

Gold

Changes in S-tooks of Gold 
Held in Australia (f)

1,620,715
376,417,

1,970,240

859,353
139,208

84

(FINE OUNCES) 
891,428 ) ^8,813
158,661

19

206^43

416,652

1,037,885
226,407

1,250,162

1,111,311
189.628

863,464

42,732 8,257 10,662 14,503 23,204 19,848

Net Imports

(a) Subject to revision.

(e) 54,200 40.425 ■33.838 37.816 51.543

-15,840 +936,020 +998,983

_________ GOLD ■SPECIE (CA)
Jg)-93,518[ 814|

171

+651,963

z
-44,890 +366,084

3,537

— „---- --- ---------------- (b) Gold content of minerals produoed in Australia,
(o) Includes gold contained in matte. -
(ej Not available.
(g; Het exports.

— ---------- (d) Excludes gold imports in some minor minerals.
(f) Includes gold content of minerals awaiting refining.

S.R. CARVER
ACTING COMMON',VEALTH STATISTICIAN

COVWNTffiALTH BUREAU OF CENSUS'AHL STATISTICS

CANBERRA, A.C.T. 12th APRIL, 1955.
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