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THE AUSTRA LIAN NATION AL UNIVER SITY
FACULT Y OF ECONO MICS AND COMME RCE

1993 ANNUAL REPOR T TO COUN CIL
For students completing Year 12 in 1992 the cut-off for entry into the
Faculty in 1993 was a tertiary entrance rank of 74·50 for all single degree courses
offered by the Faculty. There were. 423 places provided to new students which,
when combined with 1195 re-enrolling students, resulted in a total of 1618 students
in the Faculty. These figures do not include those accepted as fee-paying overseas
students or non award students.
The highly successful Bachelor of Economics degree specializing in Actuarial
Studies unfortunately had to suspend its intake of new students in 1993. This was as
a result of Macquarie University, the joint venture partner, withdrawing from an
agreement with the Faculty. Successful negotiations have taken place with the
Actuarial Studies group at the University of Melbourne and as a result the Faculty
will be able to have a new intake of students into the Actuarial Studies program in
1994. To implement this arrangement the University has had to commit significant
resources to the development of a video conferencing facility to enable lectures and
tutorials in a number of specialist units to be conducted without students or
academic staff from either University having to leave their respective universities.
The demand for places from new full fee-paying overseas students weakened
in 1993 with 68 new (81 in 1992) and 157 re-enrolling (146 in 1992) students.
Among the former 4 7 enrolled in the Bachelo r of Comme rce and combined
degrees, 13 in the Bachelor of Economics and combined degrees and 8 in the
Bachelor of Information Technology degree.
Twinning arrangements were also entered into with two Malaysian colleges in
1993; Kolej Damansara Utama (KDU) on the outskirts of Kuala Lumpur and Kolej
Antarabangsa in Penang. The latter campus is a new campus under the direct
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academic control of the University of Sydney. Under the twinning arrangements
students will undertake the first year of their degree course in one of these two
Malaysian colleges before coming to ANU to complete the remaining years of their
course of study. The first intake of students through these arrangements are
expected to commence their second year of study at ANU in 1995.
New course developments included the introduction of a Graduate Diploma in
Finance and a Master of Commerce degree by coursework and sub-thesis. In
addition arrangements were made for the Department of Commerce to offer,
jointly with the Department of Computer Science, a Bachelor of Information
Technology (Honours) program. At the undergraduate level a joint Bachelor of
Commerce/Bachelor of Economics degree was introduced. This joint degree will
enable students to obtain a broader training in the commerce and economics
disciplines as well as satisfying the professional requirements of the accounting
profession.
The Faculty has suffered significantly as a result of funding policies which
have been adopted by the University since 1992 and which relate to the allocation of
recurrent expenditure. As a result the Faculty is now heavily dependent on income
derived from the training of ·overseas students. This is of concern as this source of
income is dependent on a large number of factors beyond the control of the Faculty
and the University.
The Faculty visitor program continued to be active in 1993, with all
departments benefiting from visits by academics both from within Australia and
overseas. The Faculty is also fortunate to receive significant help from other parts
of the ANU in the teaching of its undergraduate and graduate programs. A number
of staff undertook short term transfers to the Institute of Advanced Studies to
enable them to concentrate on their research.
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All departments had significant numbers of publications in high quality
international journals and edited volumes, with many staff members presenting
papers at conferences and workshops, both nationally and internationally.
At the end of 1993 the Faculty approved the establishm ent of a Policy
Research Centre. In addition to the establishment of an active visitor program and
the organization of conferences and workshops, it is envisaged that the Centre will
publish a journal that deals with policy issues in a language accessible to nonacademics.
1993 saw a relatively large influx of junior academic staff into the Faculty;
as a result the demographic profile of the Faculty has changed significantly during
the past twelve months. The Faculty continues to have difficulty in attracting senior
academic staff of the calibre expected of such positions in each of the four
department s. This has resulted in senior positions remaining unfilled in all
departments.
Members of the Faculty continued to be active in outreach activities for both
governmen t agencies and private enterprise organizations. These included the
Australian Bureau of Agricultural and Resource Economics, The Commonw ealth
Departmen t of Employme nt, Education and Training, the Commonw ealth
Department of Transport and Communications, the Commonwealth Department of
Arts, Sport, the Environme nt and Tourism, the New Zealand Treasury, the
Commonwealth Department of Health, Housing and Community Services and the
ACT Government.
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